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MORTGAGE

DEFINITIONS é

Words used in multiple sections of this docntnen? are defined below and other words are defined in
Sections 3, 11, 13, 18. 20 and 21. Certain rules regardizg the vsage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated Zvbruary 15, 2003 ,
together with all Riders o this document,

{B} "Borrower” is LESLIE A PASZTERNAK
AND CINDY A PASZTERNAK, HUSEAND AND WIFE %

7.4

Borrower is the mortgager under this Security Jastrument.
(C) "Lender is CHICAGD FUNDING, INC.

Lender is 4 CORPORATION
organized and existing under the laws of THE $TATE OF ILLINOIS

000234213
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Lender's address is 128 FAIRFIELD WAY-SUITE 102

BLOOMINGDALE, ILLINOCIS 6Cl08

Lender is the mortgagee under this Security lostrument.

(D) "Note" means the promissory note signed by Borrower and dated February 15, 2003

The Note states that Borrower owes Lender Seventy-¥our Thousand Four Hundred and
00/100 Dollars
(U.8. §74,400.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2033

(E) "Property" means the propenty that is described below under the heading ‘*’I‘mnsfer of Rights in the
Property.”

(F) "Leoan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under fie Note, and all sums due under this Scourity Instrument, plus interest.

(G) "Riders" r:eans all Riders to this Secunty Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as apphicable];

D Adjustable RateRider [_xj Comdominium Rider Second Home Rider
{__| Balloon Rider |__| Planned Unit Development Rider

[x ] 1-4 Family Rider
1 vaA Rider L] iw seekly Payment Rider [:j Other(s) [specify]

(H) "Applicable Law" means all contrclling applicable federal, state and local statutes, regulations,
ordinances and administrative rules atnd codurs (that have the effect of law) as well as all applicable final,
non-appealable judicial apinions,

() "Community Association Dmes, Fees, and” vssessments™ means all duss, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(& "Electronic Funds Transfer" means am transfer oo funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatod through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as tw order, instrucy 2« authorize a fingnclal institution to debit
or credit an account. Such term includes, but iz not fimited to./ point-of-sale transfers, automated teller
maching transactions, (ransfers initfated by telephone, wire tramsuers, and asutomated clearinghouse
transfers,

(K} "Escrow Items” means thosc items that are described in Section 3.

(L) "Miscellaneous Proceeds"” means any compensation, setllement, award of fstages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property; iy condemnation or other taking of all »7-any parl of the
Property; (iii) conveyance in licu of condemnation; or {iv) misrepresemiations of, or caisiions as to, the
value and/or condition of the Property,

(M} "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, o Gefault on,
the Loan,

(N) "Periodic Payment" means the regularly s heduled amount due for (i) principal and inferest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0} "RESPA™ means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X (24 C.F R Part 3500, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "fedecally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA,

1000234213

@&(IL) ©910) 01 Sage 2ol ‘5
T

G

Farm 3014 1504

20014.02

30327493



UNOFFICIAL COPY



UNOFFICIAL COPY

(P) "Successor in Interest of Borrower” means anv party that has taken litle 1o the Property, whether or
niot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs fo Lender: (1} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lended's successors and assipns. the following described properiy located in the

COUNTY [Type of Recording Jurisdiction]
of COOK IName of Recording furisdiction]:

SEE ATTACHTD LEGAL DESCRIPTION

Parcel ID Number: 07-18-200-046-1238 which currently has the address of
1085 VALLEY LANE, UNIT 313 [Street]
HOFFMAN ESTATES '), LHnols 60194 {Zip Code]

{"Property Address").

TOGETHER WITH all the improvemenis tow or hereafter erected o the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propeity. (All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reforred to in this

Security Instrument as the "Property."
BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby coiveyed and has

the right to moripage, grant and comvey the Propenty and that the Property is unencambereq ~escept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agawst all
claims and demands, subject to any sncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform secmity instrement covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Imterest, Escrow Items, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fupds for Escrow frems
pursuant 1o Section 3. Payments due under the Note and this Security Instrufieptafiall be made in U.S.
1000234213 '
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ALTA COMMITMENT STEWART TITLE R
Sthedule A - Legal Deseription o
File Number:  TMI3112 GUARANTY COMPANY np
Assoc, File No R1464 FIREEN CALLELY THE COMPANY @
o
COMMITMENT - LEGAL DESCRIPTION
™
o

Unit 8-313 together with its undivided percentage intereit inithe commaon clements in Steeple Hill Condominium, afH
delineated and defined in the Declaration recorded ax documeut number 25283100, in the Northeast 1/4 of Section 8]
Township 41 North, Range 10, East of the Third Principal Mcridian, in Cook County, llfinois.
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currency, However, if any ¢heck or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Nofe and this Security Instrument be made in one or more of the following forms, as
selecied by Lender: (1) cash, (b) money order; (¢) certified check, bank chieck, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are msured by 2
federal agency, instrumentality, or entity; or {d) Flecironic Funds Transfer,

Payments are deemed received by Lendor when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retutn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept anv payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its tights to refuse such payment or partial
payments i the Future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. If esch Periodic Payment is applied as of its schieduled due date, then Lender nced not pay
interest on unayplixd funds. Lender may hold such unapplied funds uniil Borrower makes payment fo bring
the Loan current, 'f Forrower does not do so within a reasonable period of tine, Lender shall either apply
such funds or return (herato Borrower, If not applied earlier, such funds will be applied o the outstanding
principal bafance under” the Nofe immediately prior 1o foreclosure. No offsel or claim which Borrower
might have now or in the fiiure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instiument or performing the covenants amd agreements sevured by this Security
{nstrament.

2. Application of Payments ¢r Proceeds. Except as otherwise described in this Section 2, all
paviments accepted and applied by Lendel shall be applied in the following order of priority: {a) interest
dee under the Note: (b) principal due unger e Nole, (&) amounts due under Sectdon 3. Such payvments
shall be applied to each Periodic Payment in 2u: order in which it became dae. Any remaining amounts
shall be applied first to late charges, second to any Gther amounts due under this Security Instnmment, and
then 1o reduce the principal balance of the Note

If Lender receives a payment from Borrower [or-« <elinquent Periodic Payvment which includes a
sufficient amount to pay any late charge duc. the paymeni«puy be applied to the delinguent payment and
the late charge. If more than one Periodic Pavment is outstanding, Tender may apply any payment received
from Borrower to the repayment of the Periodic Payvments if, and o the extent that, cach pavment can be
paid in full. To the extent that any excess exists afler the payment is “pplizd o the full payment of one or
more Periodic Payments, such excess may be spplied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges aml then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procrads fo principal due under
the Note shall not extend or postpone the due doic. or change the amount, of the Periodic Payments,

3. Fands for Escrow liems. Botrower shall pay to Lender on the day Penudic Dayments are doe
under the Note, until the Note is paid in full, a sum (the "Funds®) 10 provide for payment of smounts due
for: (a) taxes and assessments and other items which can attain priority over this Security inscument as a
lien or encumbrance on the Property; (b) leaschold pavments or ground rents on the Property /ihany; (©
preminms for any and all insurance required by Lender under Section 5; and (d) Mortgage Tocurance
premiums, if any, or any sums payable by Borrower o Lender in lieu of the payment of Mongage
[nsurance premiums in accordance with the provisions of Section 10, These items are called “Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if anv. be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow ltem. Borrower shall proniptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems a1 any time. Any sugh waiver may only be
in writing. In the event of such waiver, Borrover shall pay directly, when ard w] f bayable, the amounts
1000234213
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and Lo provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is wsed in Section 9. If Borrower is obligated 1o pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Section ¥ to repay fo Lender any such
amount. Lender may revoke the waiver as to sy or all Escrow ltems at any time by a notice given in
accordance with Section I3 and, wpon such revocation, Borrower shall pav to Lender all Fands, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficiert to permit Lender to apply
the Funds &t the time specified under RESPA. and (b) not to exceed the maximum amount 2 lender cam
reguire under RESPA. Lender shall estimatc the amount of Funds due on the basis of correns data and
reasonable estiznates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shulivbz held in an institwtion whose deposiis are insured by a federal agency,
instrumentality, or entily forluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Batk! Lender shall apply the Funds to pay the Escrow Hems no tater than the time
specified under RESPA. Lender siall not charge Borrower for holding and applving the Funds, anmually
analyzing the escrow accoum, or veridving the Escrow Hems, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Linde. to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be pa'd on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Fumnds, Borowerand Lender can agres in writing, however, that interest
shall be paid on the Funds. Lender shall give v Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrowepo-defined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPA /IE there is 4 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as teqaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in sccordzave with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds beld in escrasy, as defined under RESPA, Lender shafl
notify Borrower as required by RESPA, and Borrower shall pay to [endir the amount necessary to make
up the deficiency in accordance with RESFA, but in no more than 12 muptoly payments.

Upon payment in full of all sums secured by this Security Instrument, L ongder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositions
attributable to the Property which can attain priority over this Security Instramem, learciwld payments or
ground rents on the Property, if any, and Conwmunity Assoclation Dues, Fees, and Asseosmepts, if any. To
the extent thai these ftems are Escrow ltems, Borrower shall pay them in the ménner provided s Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instraruent unless
Borrower: (a) agrees in writing to the pavinent of the obligation secured by the lien in & mamner ascejtable
10 Lender, but only so long as Borrower is performing such agreement;, (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the len an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender detesmines that any part of the Property is subject (o a lien
which can attain priority over this Security Instrumeént, Lender may give Borrower a notice identifving the

1060234213
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lien. Within 10 days of the date on which that notice s given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pav a onc-lime charge for a real estgte tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited fo, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (Including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to Lhe preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bodrover to pay, in connection with this Loan, either: () a one-time charge for flood zone
determination,Sertification and tracking services, or (b) a one-time charge for flood zone determination
and certification sorvices and subsequent charges cach time remappings or similar changes occur which
reasomably might affict such determination or corfification. Borrower shall also be responsible for the
pavment of any fees wposed by the Federal Emergency Managenwent Agency in connection with the
review of any flood zone duermination resulting from an objection by Bomrower.

If Borrower fails to rudntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ond Barrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore. such coverage shall cover Lender, but might or might
not protect Berrower, Borrower's equity L the Property, or the contents of the Property, against any risk,

hazard or lisbility and might provide greater or lesser coverage than was previously in effect. Borrower

acknowledges that the cost of the insurance ¢rvarage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /v amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this security Instrument. These amounts shall bear interest
af the Note rate from the date of disbursement and shal-te pavable, with such intergst, upon notice from
Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rolipage clause, and shall name Lender as
mortgagee and/or as an additional lass payee. Lender shall have 55 right o hald the policies and renewal
certificates. If Lender requires, Borrawer shall promptly give to Lender al veceipts of paid preminms and
rencwal notices. If Borrower obtains any form of insurance coverage, o ~therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stindard morigage clause and
shall name Lender as mortgagee and/or as an additional loss pavee,

In the event of loss, Borrower shall give prampt netice to the insurance carricr and Lender. Lender
may make proof of loss if not made prompily by Borrower, Unless Lender and Borrowir otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical fsasible and
Lender' s security is not lessencd. During such repair and restoration period, Lender shall have lne right to
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property to enswe the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a gingle payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pav Bortower any
imterest or ¢arnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 1s not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied t the sums secured by thus Sceurity Instrument, whetherpr not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amownts unpaid wikler the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the riglt to any refund of snearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or réstore the Property or
to pay amovnts unpaid under the Note or this Sconrity Instrument, whether or not then due.,

6. Occuraney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to cocupy the
Property as Borrower's principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in widng, which consent simbl nol be wnreasonsbly withheld, or unless extenuating
circumstances exist which zie beyond Borrower's control.

7. Preservation, Maiienance and Protwction of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fronerty, allow the Property to deteriorate or commit wasie on the
Property, Whether or not Borrowsr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from i teriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section $ that tepalr or restoration is not economically feasible, Borrower shall
promptly repair the Properiy if damaged (to) aveid further deteriorstion or dasmage. H insutance or
condemmation proceeds are paid in connections ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pm;} riy only if Lender has released pmceeés for such
purposes. Lender may disburse proceeds for the repalrs pov reoration in a single payment or in a series of
progress paymenis as the work is completed. [T the insuraree or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Oorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cniries upon an‘-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the {mprovements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifsing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default il Jering the Loan application
process, Berrower or any persons or entities acting at the direction of Beriswer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information oo statements to Lender
for failed w provide Lender with materinl information) in comnection with the—loan. Material
representations include, but are not limited lo. represemations concerning Berrower' o coomancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insrcument, If
(2) Borrower fails to perform the covenants and agrecments contained in this Seowrity Instrumen, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender's nterest in the Property and rights under tiis Security
Instrument, including protecting and/or asscssing he value of the Properly, and securing and/or repairing
the Property. Lender's actions can include, bul are not limited t0) (8) paying any sogp secumd by a lien
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atorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property imcludes, but i3 not limited fo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take action undcr this Section 9, Lender does not have to do 50 and is not
under anmy duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all

actions authorized under this Section ¢,
Any amonnis disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These arounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting
ayent,

e If this Security Instrument is on a leaschiold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Properly, the leaschold and the fee tifle shall not merge unless

Lender agroes to the merger in wriling,

10, Mortzawe Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall (par the premiums required to niziniain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insviance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalent to the Morigage Tnsurance previously in effect, at a cost substantially
equivalent to the cost to-dorrower of the Morignge lnsurance previously in effect, from an alternate
mortgage insurer selected by (Leader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continug’io paz fo Lender the amount of the separately designated payments that
were du¢ when the insurance coverzes ceased 1o be in effect. Lender will agcept, use and retain these
payments as a non-refundable loss reselive in licu of Mortgage Insurance. Buch lfoss reserve shall be
non-refundable, notwithstanding the fact ted the Loan is nltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earar2s-on such loss reserve, Lendet can no longer require loss
reserve payments if Mortgage Insurance coverage (in-the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the prenuums Ior Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borroreer was required fo make separately designated
payments toward the premiums for Mortgage lnsurance, Burpower shall pay the premivms required fo
maintain Morigage Insurance in effect, or to provide a rorefundable less reserve, until Lender's
requirement for Mostgage Insurance ends in accordance with any /wiitten agreement between Borrower and
Lender providing for such termination or until tcermination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providedn the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases 9 Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 261a party to the Morigage

[nsurance,
Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may

enter Info agreements with other parties that share or modify their risk, or redice losses These agreements
are on terms and conditions that are satisfaclory 1o (he mortgage insurer and the other part (o1 parties) to
these agreements. These agreements may require the mortgage insurer fo make paymients vap, sy source
of funds that the mortgage insurer may have available (which may inclade funds obtained iroe-Mortgage
[nsurance preminms),

As a result of these agreements, Lender, anv purchaser of the Note, anpther insurer, any 1oilsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indivectly) amounts that
derive from (or might be characterized as} 2 portion of Barrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the morigage insurer's sisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Boyrawer t9 gny refund.
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(b) Any such agreements will not affect the rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage 1osurance, to have the Mortgage Tasurance terminated amtomatieally, and/or to recelve &
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelluneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Louder shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to ingpect such Property o ensure the werk hag been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for U
repairs ary restoration in a single disburscmient or in a series of progress payments as the work is
completed. Usugss an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any imterest or earnings on such
Miscellangous Proteeds, If the restoration or repuir is not economicatly feasible or Lendes' s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due! with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provider, for in Section 2.

In the event of a fotal teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied o the s secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, Jestraction, or loss in value of the Property in which the fair market
value of the Property immediately betors the partial 1aking, destruction, or loss in value is equal to or
greater than the amount of the sums securey v this Security Instrument immediately before the partial
taking, destruction, or Joss in value, unlessitireower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘redvoed by the amount of the Miscellancous Proceeds
multiplied by the following fractior: (@) the wowl amount of the sums secured immediately before the
partial taking, destruction, or loss in valug diviged ty (b) the fair market value of the Propeny
immediately before the partial taking, destruction, or foss ‘i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss nvvuce of the Property in which the fair market
value of the Property immediately before the partial taking, desunction, or loss in value is less than the
amount of the sums secured immediately before the partial wakirs, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Mimﬁﬁnwu& Piotoeds shall be applied fo the soms
secured by this Security Instrument whether or not the sums are then doe

If the Property is abandoned by Borrewer, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to nmke an awarg to setide a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notige is2 ver, Lender is suthorized
1o collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. *Opposing Party” meaus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a richt of action in
regard to Miscellaneous Proceeds.

Borrower shali be in default if any action or proceeding, whether civil or criminal, is‘oopua that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of )onder's
inferest in the Property or rights under this Scourity Instrument. Borrower can cure such a defaut and, if
acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's fudgment. precludes forfeiture of the Propesty or other material
tmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are anributable to the impairment of Lender's intorest in the Property
are herehy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Properiy shall be

applicd in the arder provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Emnszoa of the time for
payment or modification of amortization of the suns secured by ihis Sacum} lestryngodl granted by Lender
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1o Borrower or any Successor in Inferest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nferest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Secutity nstrument by reason of ary demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amous less than the amount then due, shall nof be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Beund, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securtty Instrument but does not exccute the Note (a "co-gignar”). (&) is co-signing this
Security Instryment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Security Instroment; (b} is not personally obligated to pay the sams secured by this Security
Instrumen.; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terins of this Security Instrument or the Note without the
co-signer’s conen..

Subject to ‘e provisions of Section 18, any Successor in Interest of Borrower who assames
Barrower's abligations upder this Security {nstrument in writing, and is approved by Lender, shall obtain
ail of Borrower's rights’ara benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Jizbility under this Security Instrument unless Lender agrees 1o such release in
writing, The covenanis and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succesepis and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conngction with
Borrewer's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Imied to, attorneys’ fees, properly inspection and valuation fees.
In regard to any other fees, the absence of ¢xprasy authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolubition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security inatment or by Applicable Law.

If the Loan is subject to a law which sets maxinun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to Le ~ollected in connsction with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b reduced by the amount nécessary to reduce the
charge to the permitted Hmit; and (b} any swms already collecter, from Borrower which exceeded permiited
lmits will be refunded to Borrower. Lender may choose o pake this refund by reducing the principal
owed under the Note or by making a direct pavment to Boertwer. ¥ a refund reduces principal, the
reduction will be treated as a partial prepaviment without any pripayuent charge (whether or not a
prepayment charge is provided for under the Note), Borrower's accepares of any such refund made by
direct payment to Borrower will constifute a waiver of any right of action Beimwer might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in Connection with thiz Security Instrutnent
musi be In writing. Any nofice to Borsower m connection with this Security Instrum:nt shall be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actually delivered io Borrower's
notice address if sent by other means, Notice to any onc Borrower shall constitute notice-io all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Pregery Address
unless Borrower has designated a substitute nolice address by notice to Lender. Borrower shiil promptly
notify Lender of Borrower's change of address. 1 Lender specifies a procedure for reporting Bénower's
change of address, then Borrower shall only report a chiange of address through (et specified procedure.
There may be only one designated notice address under this Security Instrument ai any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender, If any notice required biv this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requircment under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurssdiction in which the Property is lecated. All rights and
obligations contained in this Security Instrumcent are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by confract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by coniract. In
the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shafl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
correspording neuter words or words of the fominne gender; (b words in the singular shall mean amd
include the plural and vice versa, and () the word "may" gives sole discrefion without any obligation to
take any action,

17, Borvower's Copy. Borrower shall be given ong copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrewer, As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficis. intercsts ransferred in a bond for deed, conirant for deed, installment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any par. of the Property or any litcrest in the Property is sold or transferred (or if Borrower
Is ot a natural person und « beneficial interest in Borrower is sold or transferred) withont Lender's prior
written conseni, Lender muv-requite immediate pavment in full of all sums secured by this Security
Instrament. However, this optize shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Yeader shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 Jays [rom the date the notice is given in accordance with Section 13
within which Borrower must pay all suris tecurcd by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of tlus (period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ar dowmnd on Borrower,

19. Borrower's Right to Reinstate After Acceleration. I Borrower meels certaln conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of tha Vroperty pursuant fo Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
lo reinstate; or {c} entry of a judgment enforcing this Securip: lnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wador this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any sluer covenants or agreements; () pays all
expenses incyrred in enforcing this Security Instrument, including, bul not limited to, reasonable attorneys’
fees, property inspection and valpation fees, and other fees incurred for the pugpose of protecting Lender's
interest in the Property and rights under this Scourity Instrument; and {d) \akew sych action ag Lender may
reasonably require to assure that Lender's intcrest in the Propetty ant rehts under this Security
Instrument, and Borrower's obligation (¢ pay the sums secured by this Security nstument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqmre that Borrower pay
such reinstatement sums and expenses in ene or mare of the following forms, as selected By Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's cheeg provided any
such check is drawn upon an institution whose depostts are insured by a federal agency, insbarentality or
entity. or (d) Electronic Funds Transfer, Upon relustatement by Borrower, this Security Instiunient and
obligations secured hereby shall remain fully offective as if no acceleration had occurred. Howdver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Nete; Change of Loan Servicer; Notice of Grievance, The Note or a partial imerest in
the Note (together with this Security Instrument’ can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity {known as the “Loan Servicer®) that collects
Periodic Pavments doe under the Note and this Security Instrument and performs other miotigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nofice of the change which will state the name and address of the
new Loan Servicer, the address to which paymeuts should be made and ay other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purcinser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transTerred to a successor Loan Servicer and are not
assumed by the Note purchaser undess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a classy that arises from the other party’s actions pursuant to this
Secarity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, (his Security Instrument, until such Borrower or Lender has notified the other party (with sach
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereio a reasonable period afier the giving of such notice to take corrective action. If
Applicable d.aw provides a time period which must clapse before certain actipn can be taken, that time
period will be<deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o (cure piven to Borrower purstunt fo Sgction 22 and the notice of acceleration given fo
Borrower pursuan. 1o Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of tais Section 20.

21, Hazardous Substunces. As used in this Section 21: {(a) "Hazardous Substances” are those
substatices defined as toxic or hezardous substances. pollutants. or wastes by Environmental Law and the
following substances: gasoline, Ywerusene, other Mammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matetals comtaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal-laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prowstion: (¢) "Envirommental Cleanup” includes any response
action, remedial action, or removal action, a5.4:fined in Ewvironmental Law; and {(d) an "Environmental
Condition" means a condition that can canse, contiibute to, or otherwise trigger an Envirgnmental
Cleanup,

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardeus Substances, onor in the Property. Borrower shall not do,
nor atlow anyone else to do, anvthing affecting the Property (2 Cat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, duew the presence, use, or release of 4
Hazardous Substance, creates a condition that adversely affects the vrtue of the Property. The preceding
two sentences shall not apply fo the presence, use, or storage on the rroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances n cunsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, caim,-demand, lawsyit
or other action by any governmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrowsr has actual knowiedge,” (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the prosence, use or releass of a
Hazardous Substance which adversely affects the valwe of the Property, If Borrower learns, or is notified
by any governmental or regulatory aathority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrowser and Lender further covenand and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priot to acceleration following
Borvower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b} the action required to care the default; (¢} a date, not less than 36 days from the date
the potice is given to Borrower, by which the default must be cured; and (@) that failare o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to rcinstate after acceleration and the right to assert in the
fareclosure proceeding the non-existence of a delaudt or any other defense of Borrower fo acceleration
and foreclisure, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may riguire immediate payment in foll of all sums secured by this Secarity Instrument
without further demand and may foreclose fhis Sccurity Instroment by judicial proceeding, Lender
shall be entitled (0 rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lini‘ed to, reasonable attorneys’ fees and costs of title evidence,

23, Release, Upon nzyinent of all sums scoured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shidipay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument,‘out only if the foo is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

24, Waiver of Homestead, In gccordines with Iinois law, the Borrower hereby releases and waives
all nights under and by virfue of the Hlinos homwsicad exemption laws,

25, Placement of Collateral Protection Insuranes, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreument with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inferests in Borrewdi's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendor purchases may not pay any claim that
Borrower makes or any claim that 18 made against Borrower in commection with the cellateral, Borrower
gy later cancel any insurance purchased by Lender, but only after sroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende:’s sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of 1ha, ‘aamrance, including interest
and any other charges Lender may impose in connection with the placement < the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuronce may be added 10
Borrower's total outstanding balance or obligation. The costs of the insurance may be meve than the cost of
insurance Borrower may be able to obtain on il own,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and record

ed with it ’

Witnesses:
(Seal)
~Borrower
{

a vedeme .,
GIWY{WX PAS EW ~Botrower
e (Seal {Seal)
i rower -Borrower
(Seal) n (Seal)
“Borrower -Borrower
(Sealy O (Scal)
~Borrower «Barrower
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STATE OFILLINGIS, DUPAGE County s3:

i, PPN AT s L~ , 4 Notary Public in and for said county and
stae do hercby certify that LESLTE A PASZTERNAK and CINDY A PASZTERNAK, .\ 4. ()} La

r

»

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act. for the uses and purposes thergin set forth,

Giver urder my hand and official seal, this 15th day of February, 2003

My Commission Zxpres:

|3 - -ow %)m ch&»«/

Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of February, 2003 .
and is incorporated into and shall be deemed fo wmend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") o
secure Borsowsr's Note to CHICAGO FUNDING, INC.

{the
"Lender") of the came date and covering the Property deseribed in the Security Instrument and located at:
1085 VALLDZ LANE, UNIT 313, HOFFMAN ESTATES, ILLINOIS 60194

{Property Address]
The Property includes a unit/in fopether with an undivided interest in the common elemenis of, a
condominium project known as:
STEEPLE HILL
jrean ¢ of Condoeminium Project]

{the "Condominium Project™). If the owners dsgaciation or other entity whiclt acts for the Condominium
Project (the "Owners Association”) holds i io property for the benefit or use of its members or
shareholders, the Property also includes Borrowe's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree a5 fuilows.

A. Condominium Obligations. Borrower shall perform 2% of Borrower's obligations under the
Condominium Project’'s Constituent Documents. The "Constitvant Drconenes” are the () Declaration or
any other document which creates the Condominium Project; {if) by-livs (iii) code of regulations; and
(iv) other equivalent docmments. Borrower shall promptly pay, when due. all dues and assessments
imposed purseant to the Constituent Documenis.

B. Property Insurance. So long as the Owners Association maintains, wil'na generally accepled
insurance carrier, a "master” or "blanket" policy on the Condominium Project wiick-is satisfactory to
Lender and which provides insurance coverage i the amcunts (inchuding deductible Tewsls), for the
periods, and against foss by fire, hazards included within the term "extenddl coverage.” sad-any other
hazards, including, but not himited to, carthguakes and floods, from which Lender requirde mosurance,
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then: (i) Lender waives the provision in Seciion 3 for the Periodic Payment to Lender of the yearly
premivm installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the exient that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrewer shall pive Lender prompt notice of any lapse in required property insurance coverage
provided by themaster or blanket pohicy.

In the eveat of a distribution of property insorance proceeds in lieu of restoration or repair following
a loss to the Provarty, whether fo the unit or to common cletuents, any proceeds payable to Borrower are
hereby assigned and Shell be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, waoh the excess, if anv, paid (o Borrower.

C. Public Liability J»surance. Borrower shall fake such actions as may be reasonable to insure that
the Owners Association maintans » public lisbility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceids of any sward or claim for damages, direct or consequential,
pavable to Borrower in connection with oy condemnation or other taking of all or any part of the
Property, whether of the unit or of the comnon elements, or for any conveyancs in Hen of condemnation,
are hereby assigned and shall be paid to Lendor Such proceeds shall be applied by Lender to the sums
secured by the Security lnstrument as provided i Sectivo 11

E. Lender's Prior Consent. Borrower shall not-except afler notice to Lender and with Lender's
prior written consent, either partition or subdivide the Pionerty or consent to: {i) the abandonment or
termination of the Condominium Project, except for abadonment or termination required by law in the
case of substantial destruction by fire or other casually or i e case of a taking by condemnation or
eminent domain; (it} any amendment to any provision of the Conztitwent Docutnients if the provision is for
the express benefit of Lender; (ifi) terminadon of profession:t minagement and assumption of
self-management of the Owners Association; or {iv) any action which world have the effect of rendering
the public liability insurance coverage maintained by the Owners Association ghacceptable o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmiests when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become sdditional debt of
Borrower secured by the Security Instrumeant, Usless Borrower ard Lender agree Lo other ferms of
pavment, these amounts shall bear interest from the date of disbwrsement at the Nowe ieomd shall be
pavable, with interest, upon notice from Leunder (o Borrower requesting payient,
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[l (i7dodsin)
PASZTERMAK

e 7 (Seal) (Seal)
Borrower Cﬁmw Bomower
o
{Seab {Seal)
“Borrswer ~Horrower
(S0 {Seal)
-Borrower ~Borrower
{Scal) (Seal
~Horrower ~Barrower
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th day of February, 2003
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or

Security Déea (the "Security Instrament™) of the same date given by the undersigned (the "Borrower") w
secure Borrowsi's Note to CHICASC FUNDING, INC.

(the
"Lender"y of the sanie dafe and covering the Property described in the Security Instrument and located an
1085 VALLEY LANE, UNIT 313, HOFFMAN ESTATES, ILLINOIS 60194

{Property Address]

1-4 FAMILY COVENANTS, in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenunt and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Properfy described in the Security Instrumem Jthe following ftems now or hereafter attached to the
Property to the extent they are fixtures are added (o-the-Property description, and shall also constitute the
Property covered by the Security Instrument: building<piterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used. u? iuignded to be uged in connection with the
Property, including, but not limited to, those for the purposey of supplying or distribuiing heating,
cooling, electricity, gas, water, air and light, {irc prevention a4 extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs. water heaters, water closes, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers. dryers, awnings, stofu windbws, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling 7nd attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed 10 Vs-and remain a part of the
Property covered by the Security Instrument. Al of the foregoing together with the Property described in
the Security Instrament {or the leasehold estate if the Securify Instrument is on a leasehnld) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

1000234213 ’ \

MULTISTATE 1- 4 FAMILY RIDER - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT  injisfe: {4

Pags 1 of 4 " Form 3970 1101
@D-57R (0008} VMP MORTGAGE FORMS - (BOOEZ1.7281 @
® 20218-01

30327493



UNOFFICIAL COPY



UNOFFICIAL COPY

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make
a change in the use of the Property or its zoning clossification, unless Lender Ims agreed in writing 1o the
change, Borrower shall comply with all laws. ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUSBORDINATE LIENS. Except as pennitted by federal law, Borrower shall not allow any lien
inferior to theSecurity Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maimtain insurance against rent loss in addition 1o
the other hazards for wiuch insurance is required by Section 3.

E. "BORROWER'S RIGY TO REINSTATE"” DELETED, Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres in writing,
Section 6 concerning Borrower's occuparcy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upou Lender's request affer default, Borrower shall assign 1o
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right 1e.mpdify, extend or terminate the existing leases and 1o
execute new leases, in Lender's sple discretion. As uscdar/this paragraph G, the word "lease™ shall mean
"sublease” if the Security Instrument is on a lesschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECLIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assizns and transfers to Lender all the rents and revenues
{("Rents"} of the Property, regardiess of to whom the Rents of the Fropérty are pavable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that eacaterant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive ths Rents until: (i) Lender
has given Borrower notice of default pursuant 1o Section 22 of the Securnity Instromans, and (ii) Lender has
given notice to the tenant(sy that the Rents are to be paid to Lender or Lender’s agent. This assignment of
Rents constitites an absolute assignment and not un assignment for additional security only,

If Lender gives notice of default to Borrower: (i) all Rents recetved by Borrower risls be held by
Borrower as trustee for the benefit of Lender only. to be applied to the sums secured by i Security
Instrument; (i) Lender shall be entifled to colleci and receive all of the Rents of the Propeity, (iii)

1000234213
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Borrower agrees that each fenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents npon Lender's written demand 1o the ienant: {iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property amd collecting the Remts, including, but not himited to, attoraey's fees, receiver's fees,
premiums on receiver's bonds, repair and mainlcnance cosls, insurance premvitams, taxes, assessments and
other charpes on the Property, and then 0 the sums secuted by the Sccurity Instrument; (v) Lender,
Lender's agents-or any judicially appointed receivor shall be Hable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and/coliect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Proparty as security.

If the Reuts of the Property are niat sufficient to cover the costs of taking control of and numaging the
Property and of collectios -tne Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lead r secured by the Sceurity Instrument pursuant 1o Section 9.

Borrower represents and wariamts that Borrower has nof executed any prior assignment of the Rents
and has not performed, and will not Derform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judinially appointed receiver, shall not be required o coter upon,
take control of or maintain the Property belodv ur after giving notice of defanlt o Borrower, However,
Lender, or Lender's agents or a judicially appointed recriver. may do 2o at any time when a default occurs.
Any application of Rems shall not cure or waive any dcfanlt or invalidate aay other right or remedy of
Lender. This assignment of Rents of the Property shall tzimsinate when all the sums secured by the Security
Instrument are paid in full.

L CROSS-DEFAULT PROVISBION, Borrower's defauli or-breach under any note or agreement in
which Lender has an interest shall be a breach under the Security lustriament and Lender may invoke any of
the remedies permitted by the Security Instrument.
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kC»(l)

L%}é/ .Ey. PASZTERNAK / Berrower CINDY ﬁkggw -Borrower

. {heah) {Seal)
-Borrower ~Borrower
{Svai (Seal)
~Borrovwer ~Borrower
{Szal _ {Seal)
~Brrawer wBorrawer
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