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DEFINITIONS

Words used in multiple sections of this document e dedined below and other words are defined ip Sections
3,11, 13, 18, 20 and 21, Certain rules regarding the usige of words used in thig document are also provided
in Section 16,

(A) "Security Instrument” means this document, which is dateq hiareh 3, 2003 ,
together with all Riders to this document.
(B) "Borrower" is CICLEY MCDANIEL, A MARRIED WOMAN , MARRIED TO DAVID MCDANIEL

N s

Borrower is the mortgagor under this Secunty Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under fhis
Security Instrument, MERS is organized and existing under the laws of Delgware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa GORPORATION
organized and existing under the Jaws of GALIFORNIA
Lender’s address is
175 N. RIVERVIEW DRIVE, ANAHEIM CA 92803
(E) "Note" means the promissory note signed by Borrower and dared Mareh 3, 2003
The Note states that Borrower owes Lender  One Hundred Forty-Eight f}ihaﬁéanﬁ , Five
Hundred and No/100 —mcmmmcmmmcmc e s e — Dollars
(US.$ 148,500.00 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payments ard 10 pay the debt in full not later than  March 1, 2033 .
(F) "Propevty" means the property that is described below under the beading "Transfer of Rights in the
Property.”
(&) "Loan" mcaps ihe debt evidenced by the Note, plus interest, any prepayment charges and laie charges
due under the Note,arad all sums due under this Security Instrument, plus interest.
(H) "Riders" means-ai Riders to this Secority Instrument that are éxecuted by Bortower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ X[ Adjustable Rate Rider || Condominium Rider | Second/Home Rider
[_] Baltoon Rider | Vinaned Unit Development Rider L_X 1-4 Fanhily Rider
[ ] vA Rider L] Biwsekiy Payment Rider L Other(s [specify)

(I} "Applicable Law" means all controliie spplicable federal, state and local stawtes, regulations,
ordinances and administrative rules and orders «that hove the effect of law) as well as all applicable final,
non-appealable judicial opinions.

J} "Comamunity Association Dues, Fees, and Assestments” means all duss, fees, assessments and other
charges that are imposed on Borrower or the Properly Uv a condominiufn association, homeowners
agsociation or similar organization. .

(K) "Electronic Funds Transfer" means any transfer of funds, oter than a transaction otiginated by check,
draft, or similar paper instrument, which is initfated through an electroine terninal, telephonic instroment,
computer, Or magnetic tape so as W order, instruct, or authorize a financis! ingtitution to debit or credit an
account. Such term includes, but is not Limited o, point-of-sale tramsivs, awtomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clex mvaouse transfers,

(L} "Escrow Items"” means those items that are described in Section 3.

{M} "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or oroceeds paid by
any third party {other than insurance proceeds paid under the coverages described it Section 5) for: (i)
damage 1o, or destruction of, the Property; (i) condennation or other taking of all or any part o1 %ue Property;
(iii) conveyance in licu of condemnation; or {iv} misrepreseniations of, or omissions as to, tle vlue and/or
condigion of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defavlton, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) pdincipal and interest under the
Note, plus {iiy any amounis under Section 2 of this Security Instrument.

(P) "RESPA" means the Real Esiate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions fhat are imposed in regard 0 a
“federally relaled mortgage loan" even if the Loan does not qualify as a "federally related martgage loan”
under RESPA,
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{Q)) "Soccessor in Interest of Borrower™ means any party that has taken title w the Property, whether or not
that party has assumed Borrower’s obligations untder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants.and agreements under this
Security Insorument and the Note. For this purpose, Borrower does herehy morigage, grant and convey
0 MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property Iocated in the County

[Type of Recording Jurisdiction] of GO0K [Name of Recording Jurisdiction]:
LOT 13 N BLOCK 3 IN WILLIAM WALKER’S SUBDIVISION OF T‘Eﬁ WEST HALF OF THE
NORTHEACY QUARTER OF THE NORTHWEST QUARTER OF SECTION 9, TOWNSHIP 38
NORTH, RAN®E 13, LYING EAST OF THE THIRD PRINCIFAL ﬂ’EiIﬁMK IN GOOK
EIDUNTY ILLAYQIS.

Parcel ID Number: 1608110030 which currently has the address of
626 N LOREL AVE 1Streer)
CHICAGD [cay], Minols 50644 1Zip Code]

("Property Address”"):

TOGETHER WITH all the improvements now or hereafter erected 7o thel property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repacrents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in i &‘m{y Instrament as the
"Property.” Borrower understands and agress that MERS holds only legal tite 7 the imerests granted
by Borrower in this Security Instrument, but, if necessary to comply with law of custum, MERS (a8 nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or af of those inlerests,
including, but not limited to, the right to foreclose and sell the Property: and th ke any acton required of
Lender including, but not limited 1o, releasing and canceling this Security lnstrument.

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyen and has
the right to mortgage, grant and convey the Property and that the Property i unencumbered, cxoopt for
encumbrances of record. Borrower warrants and will defend generally the title @ the Property against all
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTEUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to consttnte a uniform securily instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as fpllows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lae charges due under the Note, Borrower shall also pay funds for Escrow Items
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any ¢r all subseguent payments
due under the Note and this Security Instrument be made i one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are ms&mﬁ by a federal agency,
instrumentality, or entity; or (d) Electronie Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Mot or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan curzent. Lender may accept any payment or partial payment insufficient o bring the Loan current,
without watver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future, but Lauder is not obligated to apply such payments at the lime such payments are accepted. If each
Periodic Payment 15 applied as of its scheduled due date, then Lender nead not pay interest on unapplied
funds. Lender may ficid such unapplied funds until Borrower makes payment 1 bring the Loan current, If
Borrower does not do so'within a reasonable period of time, Lender shall either apply such funds or retumn
them to Borrower, If not appliest earlier, such funds will be applied to the Guméing principal balance under
the Note immediately prior to fereclosuse. No offset or claim which Borrower might have pow or in the
future against Lender shall relievs Batrower from making payments dug under! the Mot and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Frocezds, Exeep{ as otherwise described in this Section 2, all payients
accepted and applied by Lender shall be appisd in the following order of priority: () interest doe ander the
Note; (b) principal due under the Note; (c) ansruts due under Section 3. Such payments shall be appliad to
each Periodic Payment in tie order in which it becams due. Any remaining amotnts shall be applied first to
Late charges, second 10 any other amounts due mnder his Security Instroment, an ﬁlﬁiﬁ 10 reduce the principal
halance of the Note,

If Lender receives a payment from Borower for & dodnquent Periodic Payment which meludes a
sufficient amount 1o pay any late charge due, the payment may b ~oplied to !&a;d&hﬁqnm payment and the
Iate charge. If more than one Periodic Payment is outstanding, Leadr may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and 1o the exteni that, dach payment can be paid in
full. To the extent that any excess exists afier the payment is applied to th< full payment of one or more
Periodic Paymenis, such excess may be applied to any lale charges due. vo'untary prepayments shall be
applied first 1o any prepayment charges and then ag described in the Note,

Any application of payments, insurance proceeds, or Miscellancoug Proceeds 1o reincipal due under the
Note shall not extend or postpone the doe date, or change the amount, of the Periodic P iyments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrsent: are due under
the Note, until the Note is paid in full, a sum {the "Fands"} to provide for paymeni of anacar s fue for: (a)
taxes and assessments and other items which can atmin priority over this Security Instrumerd 15 a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Propedy, if any; (¢ premiums

pursuant to Section 3. Payments due under the Note and this Security inmylgd shall be made in US.

or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiwms in
accordance with the provisions of Seciion 10, These items are called "Escrow Items.” At origination or at any
tme during the term of the Loan, Lender may require that Community Aéwmiaﬁm Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessménts shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish 0 Lendér receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation & make such payments and
to provide receipts shail for all purposes be deamed to be a covenant and agreement contained in this Secarity
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Bdrrower Is obligated 1o pay
Escrow Items directly, pursuant fo a waiver, and Borrower fails to pay the amoupt due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be abligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Items at any time by 4 notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Sedtion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not 1o exceed the maximum amount a fender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumsics of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds si#li be held in an institution whose deposits are insured by 2 federal agency, instrumentality,
or entity (including Leager, if Lender s an institution whose deposits are so insuxpd) or in any Federal Home
Loan Bank. Lender shal’ apoly the Funds to pay the Escrow Ttems no later than the time specified under
RESPA. Lender shall noi ¢liarge Borower for holding and applying the Furids, annvally analyzing the
escrow account, or verifying the-®scrow ltems, unless Lender puys Borrower inlerest on the Punds and
Applicable Law permits Lender wwanise such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the #unds, Lender shall not be required 10 pay Borrower any interest or
earnings on the Funds, Borrower and Lender can agree in writing, however, thatinterest shall be paid on the
Funds. Lender shall give to Borrower, withour charge, an annual accounting of the Punds as required by
RESPA.

If there is a sarplus of Funds held in esirow a8 defined under RESPA, Lender shall account wo
Borrower for the excess funds in accordance with RIISP~. If there is a shortage iof Funds held in escrow, as
defined under RESPA, Lender shall notify Botrower ds required by RESPA, and Bortower shall pay to
Lender the amount necessary to make up the shoriage in (conedance with RESPA, buat in no more than 12
monthly payments. If there is a deficiency of Funds held in cscryr, as defined RESPA, Lender shall
notify Borrower a5 required by RESPA, and Borrower shall pay (o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montby payments,

Upon payment in full of all sums secured by this Sccurity Instrunemt, Lender shall promptly refund o
Borrower any Funds held by Lengdzr.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chz.ges. fines, and impositions
atributable to the Property which can attain priority over this Security Instrumcot, feasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ascessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided m S ction 3.

Borrower shall promptly discharge any hien which has priority over this Secarity lasiement unless
Borrower: (a) agrees in writing to the payment of the obhgation secured by the lien in a manner soe=ptable ©
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faits by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o provent the
enforcement of the lien while those proceedings are pending, but only uniil such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the Yen to this
Security Instrament, If Lender determines that any part of the Property is subject 0 a lien which can attain
priotity over this Security Instrument, Lender may give Borrower & notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the fien or ke one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change dbring the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower sghject to Lender’s night
disapprove Domrower’s choice, which right shall not be exercised unreasonpbly. Lender may require
Borrower t0'pay, in connection with this Loan, either: (2) 2 one-time charge for flood zone determination,
certification gnd-wacking services: or (b} a one-time charge for flood zone detérmination and certification
services and subseqiont charges each time remappings or similar changes occir which reasonably might
affect such determination or certification, Borrower shall also be responsible fér the payment of any fees
imposed by the Federal Znszrgency Management Agency in connsction with the review of any flood zone
determination resulting from an objection by Botrower,

If Borrower fails to maimssin any of the coverages described sbove, Lender may obtain insurance
coverage, al Lender’s option and Lomower's expense. Lender is under no bbligation to purchase any
particular type or amount of coverage.‘Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity it the Property, or the comtents of the Property, against any risk, hazard
or liabifity and might provide greater oo lssger coverage than was previously m effect. Bomrower
acknowledges that the cost of the insurance-coverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained, Auy amopnis disbursed by Lendédr under this Section 5 shall
become addisional debt of Borrower secured by this Secucity Tnstrument. These dinounts shall bear interest at
the Note rate from the date of disbursement and shall be parable, with such inferdst, upon notice from Lender
10 Borrower requesting payment,

All insurance policies required by Lender and renewals of ruch policies ghall be subject ®o Lender’s
right o disapprove such policies, shall include a standard mortzece clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the et m.%iﬁ the policies and renewal

certificates. If Lender requires, Borrower shall prompily give o Lenoar all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, fof cu¢ wise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stand-d wnortgage clause and shall
name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier 2w a Lender. Lender may
make proof of loss if not made prompily by Borrower, Unless Lender and Borrower othorwise agree in
wriling, any insurance proceeds, whether or not the anderlying insurance was required by fonviar, shall be
applied to testoration or repair of the Property, if the restoration or repair is economically feauble and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the sight o
hold such insurance proceeds until Lender has had an opportanity to inspect such Property to ensure the work
has been completed fo Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Barrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Bemower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instrament, whethet or not then due, with the
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excess, if any, paid o Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the under Section 22 or
otherwise, Borrower hereby assigns to Lender (3) Borrower’s rights o any in proceeds in an amount
not 10 exceed the amounts unpaid under the Note or this Secarity Instrument, and {b) any other of Borrower’s
rights (other than the right to any refund of uneaned premiunis paid by Botfower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Propenty. Lender
may use theansurance proceeds cither 10 repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due,

6. Occuparicy. Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence
within 60 days afw: the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principai ssidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which Coisent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrewar’s control.

7. Preservation, Mamtensace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fropeaty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in e Property, Berrower shall mainfain the Property in order to prevent
the Property from deteriorating or decruasing in value due 1o its condition. Unless it is determined pursuant to
Section § that repair or restoration is not econeuically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or ton proceeds are paid in
connection with damage to, or the taking of, th: Propanty, Borrower shall be tesponsible for repairing or
restoring the Property only if Lender has released proceeos for such purposes. Lénder may disburse proceeds
for the repairs and restoration in a single payment o ir A series of progress payments as the work is
completed. If the insurance or condemmation proceeds ar¢ put. sufficient o repair or resiore the Property,
Borrower is not relieved of Borrower’s obligation for the complerion of such repair or restoration.

Lender or ifs agent may make reasonable entries upon nw iaspections of the Property. If it has
reasonable cause, Lender may inspect the interiar of the improvements un the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dir'ag the Loan application process,
Borrower or any persons ot entities acting at the ditection of Borrower or with dorrower’s knowladge or
consent gave materially false, misleading, or inaccurate information or statemeris m Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material representations includ, but
are not limited o, representations concerning Borrower's occapancy of the Progerty as Forrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ipzoament. If
(a) Borrower fails to perform the covenants and agreements contained in this Securily Instrument, {bY there is
a legal proceeding that might significantly affect Lender’s interest in the Pro ad/or rights gnder this
Security Instrument (such as a procesding in bankoupicy, probate, for oo tion or forfeiture, for
enforcement of a fien which may attain priority over this Security Instrodient or o enforce laws or
regulations), or {¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo proteci Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property, Lender's actions can include, bat are not limited to; (a) paying any sums secored by a lien which
has priority over this Security Instrument; (b} appearing in cowrt, and (¢} paving reasonsble
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrament, including its
secured position in a bankruptey proceeding. Secaring the Property includes, but is not limited to, entering the
Property 10 make repairs, change locks, replace or board op doors and windows, drain waler from pipes,
eliminate building or other code violations or dangerous conditions, and have uiilities tumed on or off.
Although Lender may take action under thiz Section 9, Lender docs not fiave o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no Lability for not mking any or all actions
authotized nnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear imterest al the Mote rale from ¢he date of
disbursement and shall be payable, with such imierest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Bomrower shall comply with all:the provisions of the lease.
If Borrower acquires fee tifle to the Property, the leasehold and the fee title shall not merge unless Lender
agrees io the w#rger in writing.

10. Movtgage Insurance. If Lender required Mortgage Insurance as a contlition of making the Loan,
Borrower shall pav/die premiums required to maintain the Morigage Insurance i effect. If, for any reason,
the Mortgage Insmzine coverage required by Lender ceases to be svailable from the mortgage insurer that
previously provided such“insurance and Borrower was required 1o make iely designated paymenis
toward the premiums for Mo tgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o Morigage Insurance previously in effect, at a cos) subsmntially equivalent to
the cost to Borrower of the Mortiass Insurance previously in effect, from an allernale morigage ngurer
selected by Lender. If substantialty cquivalent Morgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased (o be in effect, Lender wili accept, use and retaim these paymenis a5 a non-refundable Joss
reserve in lieu of Mortgage Insurance. Such Lo teserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenderspull not be required o pay Bi any interest Or earnings
on such loss reserve. Lender can no longer requir2 loss reserve payments if Mortiage Tnsurance coverage (in
the amount and for the period that Lender requires) frovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately Goszoated payments (o the premiums for Morgage
Insurance, If Lender required Mortgage Insurance as a cordition of making the Loan and Borrower was
required to make separately designated payments toward 1bC zramiums for Mdrigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance ip offect, or to provide a non-refondable losgs
reserve, until Lender’s requirement for Morigage Insurance ends 14 cocordance with any written agreement
between Borrower and Lender providing for such termination or until *umination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intorest 2 the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases < 1bte) for certain Josses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 4 party w tae Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force 2w dme o time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossel. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other prty (=0 varties) o these
agreements. These agreements may require the mortgage insurer to make payments using my sonrce of fnds
that the mortgage insurer may have available (which may include funds obtaingd from Moriga e Insurance

premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reasuzer, any
other entity, or any affiliate of any of the foregeing, may receive (direcily or indirectly) amounts that Jerive

from (or might be characterized as) a portion of Borrower’s payments for age Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the preminms paid © the
insurer, the arrangement is often termed "captive reinsurance.” Furthar:

{2) Any such agreements will not affect the amounts that Borrower has agreed o pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrewer to any refand.

(b) Any soch agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cerfuin disclosures, to request and obtain cancellation of the Morfgage
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Insurance, to have the Mortgage Insurance terminated aﬁmmatmliy amf!ur o receive a refund of any
Mortgage Insurance premiums that were unearned at the time of smth aneells

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Migscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s secumity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity o inspect such Propesty to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymenis as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. I the
restoration or rpmr is not economically feasible or Lender’s security wopld be ed, the Miscellaneous
Proceeds shall = applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the event' of 44wl taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sur secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Bomrower.

n the event of a parfi' aking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediate'y vefore the partial taking, destruction, or Joss in value is equal to or greater
than the amount of the sums secried by this Security Instrument izmnadmtel before the partial taking,
destruction, or loss in value, unless Borower and Lender otherwise agree in writii g ii:;e sumns secured by this

Security Instrument shall be reduced by the amount of the Miscellaneous P is multiplied by the
fnﬂowmg fraction: (a) the total amoant of (he swms secured mme&g@ly before e partial taking, destruction,
or loss in value divided by (b) the fair market vaiue of the Property immediately before the partial taking,

destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial-teing, deswruction, or loss in value is less than the
amount of the sums secured immediately before the pezdul taking, destructin, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are tie. due.

If the Property is abandoned by Botrower, or if, after notico by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 0 make an award 10 seitle & claim for damages, Borrower fails
to respond io Lender within 30 days after the date the notice is giver. Lender is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Propurts 'ri‘ o the sums secured by this
Security [nstrument, whether or not then due, “Opposing Party” mears the 'y ?m that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior = rogard 1o Miscellaneous
Procesds. .

Borrower shall be in default if any action or proceeding, whether civil or cnminal is begun that, in
Lender's judgment, could result in forfeiturs of the Property or other material im ent of Londer's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default anu it 2ocelertion

has occurred, reinstate as provided in Section 19, by causing the action or g 10 be disin‘ssed with a
ruting that, in Lender’s judgment, precludes forfeiture of the Property or ofher material imairment of
Lender’s interest in the Property or rights under this Secority Instrument. The pro of any award or claim
for damages that are altribuiable W the impairment of Lender’s mterest in the are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lisbility of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 commeéncé proceedings agamst any
Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madaé by the original Borrower or
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not affect other provigions of this Security Instrament or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gendel shall mean and include
corresponding neuler words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 1o take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of fhis Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrewer. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the imtent of which is the transfer of tifle by Borrower at a future date t6 a purchaser.

If all‘or v part of the Property ar any Interest in the Property is sold or transferred (ar if Borrower is
not a natural persan and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender wipy require immediate payment in full of all sums secared by this Security Instrument.
However, this optiows%a4i! not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisesaniv option, Lender shall give Borrower notice of acgeleration. The notice shall
provide a period of not lecs then 30 days from the date the notice is given i decordance with Section 15
within which Borrower must pay 2! sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of thes perind, Lender may invoke any remedies ipermitéed by this Security
Instrument without further notice or deviand on Bortower.

19. Borrower’s Right to Reinztate After Acceleration. If Bomower: mects certain conditions,
Barrower shall have the right to have enforesmant of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale of i Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might spocify for the termination of Borfower’s right 1o reinsiate; or
(c) entry of a judgment enforcing this Security Insrument, Those conditions dre that Borrower: (a) pays
Lender all sums which then would be due ynder this Securtv Instnyment and the Note as if po acceleration
had occurred; (b) cures any default of any other covenants or asreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not Bmied 3, reasonable atomeys’ fees, ;:rapmy
inspection and valuation fees, and other fees incurred for the puipose.of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) iakes such action jas Lender may reasonably
require 10 assure that Lender’s interest in the Property and rights vader dn? Security Instrument, and
Borrower’s obligation 10 pay the sums secured by this Security Instroment, 52971 continue mmchanged unless
as otherwise provided under Applicable Law. Lender may require that Borower poy such reinstatement sums
and expenses in one or more of the following forms, a8 selected by Lender: (a) cash: (b) money order; (c)

certified check, bank check, treasurer’s check or cashier’s check, provided any sich b eck is drawn upon an
institution whose deposits are msured by a federal agency, instrumentality or etziliyg or {1} Exxctronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secuiesl beoreby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall notapnly in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst m the
Note (together with this Security Insirument) can be sold on¢ or more times withgut prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Insroment and performs other mortgagé Joan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one ot more changes of
the Loan Servicer unrclated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which paymenis should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Notg, the morlgage loan servicing cbligations to Borrower will remain with the
Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or sy duty owed by reason of,
this Security Instrument, until such Borrower or Leénder has notified the other party (with such notice given in
compliance with the requitements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice 10 take cofrective action. If Applicable Law provides a time
period which ruust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes o1 this paragraph. The notice of acceleration and opportunity &0 cure Ziven o Borrower pursuant
to Section 22 and e notice of acceleration given 1o Borrower pursuani 1o Section 18 shall be deemed 1o
satisfy the notice and #puotiunity to take corrective action provisions of this Sectign 20.

21. Hazardous 3uostapces. As used in ims Section 21: (a) "Hazardous Substances” are those
substances defined as toxic Jr-hazardous substances, pollutants, or wastes by Bnvironmental Law and the
following substances: gasoline, herosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials: (b)
"Environmental Law" means federal laws aud laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecior; (¢) "Envronmental Cleannp” indludes any response action,
remedial action, or removal action, as definec. iv Favironmental Law; and {(d} an "Environmental Condition”
means a condition that can cause, conlribute to, or otherwise trigger an Environmenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on of in the Propérty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propedy (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whico,due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the v=lae of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propedy of small quantities of Hazardous
Substances that are generally recognized to be appropriate to nommal resideutial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer tro?icts).

Borrower shall promptly give Lender writien notice of (a) any investiganor;, <ia'm, demand, lawsuit or
other action by any goveinmental or regulatory agency or privale paty involving tie Property and any
Hazardous Substance or Enviropmental Law of which Bomower has acteal koowicdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, veizacs ot threat of
release of any Hazardous Substance, and (¢} any condition caused by the plesence, use o rdease of a
Hazardous Substance which adversely affects the value of the Property. If Borrgwer learns, or is norilfied by
any governmental or regulatory authority, or any privats party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

%ﬁh{l&) (oot Page1zol 18 @M Form 3014 1/01

i

30327400



UNOFFICIAL COPY



UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security I ent (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the defauli; (b) the action required to cure the default; (¢) a date, not less 30 days from the date
the notice is given to Borrower, by which the defaulit must be cured; and (d) ihat failore to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and right to assert in the
foreclosure yroceeding the non-existence of a defauli or any other defense of Borrewer to acceleration
and foreciosiie. If the default is not cured on or befare the date specified in the nofice, Lender at its
option may regrive immediate payment in full of all sums secured by this Segurity Instrument without
further demang s may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collece af <Xypenses incurred in pursuing the remedies provided in this Section 22, including,
but not imited g, reascialie attorpeys’ fees awd costs of title evidence,

23. Release. Upon paymenr:-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bomrower shall pay any recordation costs, Lender may charge Bomrower a fee for
releasing ihis Security Instrument, but oniy if the fee is paid to a third pany for services rendered and the
charging of the fee is permitted under Applizoble Law.

24. Waiver of Homestead, In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesiead sxemption lTaws,

25, Placement of Collateral Protection Insuran e, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemert v/ith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender's interesis in Borrower’s rolateral, This itisurance may, but need aot,
profect Borrower's interests. The coverage that Lender purchases gy ot pay any claim that Borrower makes
or any claim that is made against Borrower in conmection with the collesasl, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cviderice jthat Borrower has obained
insurance as required by Borrower's and Lender’s agreememt, If Lend i purchases inswrance for the
collateral, Borrower will be responsible for the costs of that insurance, inclufliag interest and any other
charges Lender may impose in connection with the placement of the insuranee, yniil the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may b¢ added 10 Borrower’s total
outstanding balance or obligation. The costs of the insurance may be moreithan the cost of nzurance
Eorrower may be able w0 obiain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

4§ ELEY Q@E@iﬁ& -Borrower

T

@Mx (?/ /%@Mx%)

DAVID M{Li&ﬁﬂiEl@ * -Borrower
**SIGNING SOLELY FOR
PURPOSES OF WAIVING
HOMESTEAD RIGHTS.
.. {Seal) {Seal)
~Regenony . -Borrower
{Seal) 2, (Seal)
-Borrower -Borrower
(Seal) {Scal)
-Borrower -Borrower
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STATE OFILLINOIS, (/jﬁﬁf/ County ss:
I, WA P i{,g SHH~ o , & Notary Public in and for said county and
state do hereby certify that

(ictey MOl wd ),w{ Mi‘bwc{?

personally known w0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefehe/they siphed and delivered the said
mmumem as ‘usﬁcxfthez; free and ve:a[umaty act, for the uses and parposes timz n st ﬁ:&;th

My Commission Expires,

LSRHSHHIEEEEILEOOL LOTLO]
3 "OFFICIAL SEALC Y
T MATTHEW J. HOOD

2?1 Notary Pubiic, State of linois
% My Commission Explires J8/16/05
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 314 day of March 2003,
and is incorrorated into and shall be deemed o amend and supplement the Mprigag
Security Deed (the "Security Instrument") of the same date given by the undersigned
secure Borrovier’s Adjusiabie Rate Note (the "Note”) to

FREMONT INVESTMENT & LOAN

{the "Lender") of the sans Grie and covering the Property described in the Secutity Instrument and located at:
6256 N LOREL AVENU: /' CHICAGD, IL 60644

Property Addsess]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY "4OHNTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT ’4 HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.,

ADDITIONAL COVENANTS. In addition to the sovenants and agreethents made in the Security
Instrument, Borrower and Lender further covenant and agre: a« follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rats of  8.800 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may change on the first day of March 2005 .
and on that day every §ixth month thereafter. Bach date on which my interes” rak could change

is called 4 "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

@D, 895R (0009) 1701
Page 1 of 5 Ini;ia&m
VMP MORTGAGE FORMS - (809)521-7891
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{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is:

the average of interbank offered rates for six-month U.$. dollar-denominated
deposits in the London market ("LIBOR"), as published in the WALL STREET

JOURNAL .

The a0zt recent Index figure available as of the date: [¥as days L]
before each Cuargs Date is called the "Current Index.”

If the Index iomo longer available, the Note Holder will choose g new Index that i is based upon
comparable informaiion. The Note Holder will give me notice of this choice.

(C) Calenlation of Cazages
Before each Change Date, the Noie Holder will calculafe my new imterest rate by adding

Six and Ninety-Nine Hurd:edths percentage points

( i.8900 %) 1o s Cavent Index, The Note Holder will jthen round the result of this
addition to the [ X] Nearest Next Highost ] Next Lowest Ome-Eighth

(0.125 %). Subject to
the limits stated in Section 4(D) below, this rouaded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amoimnt of the monthly payment that would be sufficient ©
tepay the unpaid principal 1 am expected to owe at the Clvinge Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this caleulation will be the new amount of my
monthly payment.

(] Interest-Only Period

The "Interest-only Period" is the petiod from the date of this Note ihroush N/A
For the interest-only period, after calculating my new interest rate a3 proveico sbove, the Nole Holder *mll
then determine the amount of the monthly payment that would be sufficient 10 Zay ihe interest which accrues
on the unpaid principal of my loan, The result of this calculation will be the aew gmount of my monthly
payment.

The "Amortization Period" is the period after the interest-only period. For the amortization period, after
caloulating my niew interest rate as provided above, the Note Holder will then determine ti¢ amaount of the
monthly payment that would be sufficient to repay the unpaid principal that 1 am expected 10 owe at the
Change Date in full on the Maturity Date at my new interest rate in substantially equal payments Tra result
of this caiculation will be the new amount of my monthly payment.

&), 899R (0009) Pagg 2045
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(D} Limits on Iuterest Rate Changes

(Please check appropriate buxes; if no box is checked, there will be¢ no maximum limit on
changes.)

|__1¢1) There will be no maximum limit on interest rate changes.

LY (2 The interest rate T am required to pay at the first Change Daié will not be greater than

11,800 %orlkssthan 8.3000 subse L%

L (3¥aYy interest rate will never be increased or decreased on any % Change Date by mote than
One ard One-Half percentage
points | 1.5000 %) from the rate of interest | have been paying for the
preceding periaad.

(¥ (4) My interest iatr, will never be greater than 15,8600 %, which is called the
"Maximum Rate.”

(¥ (5) My interest rate wilt-aever be less than 8.8000 %, which i called the
"Minimum Rate.”

(6) My interest rate will niever he l=gs than the initial interest rate,
(7) The interest rate 1 am reqeized to pay at the first Change Date will not be greater than

11.800 ertessthan 8.800D %. Thereafier, my
. . . i
interest rate will never be increased or decreased on &é}?m% g}%%agg Date by more than
One and One-Half percentage points
({ 1.5000 %) from thi: ro.e of interest 1 have béen paying for the preceding
period,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dateo 1 will pay the amount of my new
monihly payment beginning on the first monthly payment date after the Charyge Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail 10 me a rotice of any changes n my 1 wate and the amount of
my monthly payment before the effective date of any change. The notice will include info mat on required by
faw to be given to me and also the title and telephone number of & person who will answeor 4oy question |
may have regarding the notice.

mftiai&i\w
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended 1o read as follows:

%sssﬁ (6008} Page 4 of 5

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propetty” means any legal or beneficial interest in the Propeity, including, but not
limitia 7, those beneficial interests transferred in 2 bond for deed, contract for deed, installment

sales coutrzot or escrow agreement, the intent of which is the ransfer of ttle by Borrower at a
future date & 7 purchaser.

If all or any pu of the Property or any Interest in the Property is sold or cransferred {orif 2
Borrower is not a nabira! person and & beneficial mierest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate paynient in fofl of all sums
secured by this Security Inst-urient. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicanis Law. Lender also shall not exercise this option if: ()
Botrower causes to be submited to Lender informaton required by Lender 1o evaloate the
imended transferee as if a new loan wvelp being made to the oansferee; and (b} Lender reasonably
determines that Lender’s security will nut Ue impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Securty Instrument is acceptable 1o Lender.

To the extent permiited by Applicable Law, ).ender may charge i reasonable fee as a
condition to Lendet’s consent to the loan assumptior. Tender also may rdquire the trangferce to
sign an assumption agreement that is soceptable to Lender #it that obligates the transferee to keep
all the promises and agreements made in the Note and in £4s Security Insirument. Borrower will

continue to be obligated under the Note and this Securny Inskuivent Gnless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment im0’ Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not gess than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails o pay these sums pror to the
expiration of this period, Lender may invoke any remedies permitted by this Securiy fastrament
withont further notice or demand on Borrower.

50227400
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

A&;as le Rate Rider.

m&m& s

Seal)

G‘IQLEY ”;::A el ~Borrower ~Bo§mmr

ﬁ%fc{// : &f <al) _(Seal

ﬁ’s GN NG SOLéﬁ(%‘OR Borsower -Botrower

PURPOSES OF WAIVING

HOMESTEAD R IGHTS.

S (Seal)

~Borrower Borrower

(Seal) L (Seal)

Bomower -Borrower

%8993 {0009} Page 5.0t 5
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd day of March 2003
and is incormorated into and shall be deemed v amend and supplement the Morigage, Deed of Trust, or
Security Treed (the "Security Instrument”) of the same date given by the underéigned (the "Bomrower") to
secure Bomover’s Noke to
FREMONT INVESPAENT & LOAN

{the
“Lender") of the same due snd covering the Property described in the Security Instrument and located at:
626 N LOREL AVE
CHICAGO, IL 60644
[Property Address]

1-4 FAMILY COVENANTS, ir_addiion to the covenants and agrsemients made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T2 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached fo the
Property to the extent they are fixtures are added to the Property description, dnd shall also constitute the
Property covered by the Security Instrument: building neatridals, appliances and goods of every nature
whatsoever now or hereafier located in, on, or used, or intended 0 be used in cdnnection with the Property,
including, but not limited to, those for the purposes of supplying o distribating heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, secusity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, vefrigeralors, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, sceeens, blinds, stadis, curtaing and cartain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whnck, drcluding replacements and
additions thereto, shall be deemed to be and remiain a part of the Property covered Dy Ure Secutity Instrument.
All of the foregoing together with the Property described in the Security Instrament (= the leasehold estate if
the Security Instrument is on a leasehold) are referred 1o in this 1.4 Family Rider and the security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mas/Freddie Mac UNIFORM ms‘:‘ama&‘g

Page 1 of4
&D:57R (0008) VMP MORTGAGE FORMS - (B00)521-7281
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree o or make a
change in the use of the Property or its zoning classification, unless Lender hag agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmenial
body applicable to the Property.

C. SUBCRDINATE LIENS. Except as permiited by foderal law, Borrower shall not allow any lien
inferior to the Scourity Instrument o be perfecied against the Property without Lender’s prior written
permission.

D. RENT LOSS ?at'RANCE. Borrower shall maintain insurance against rent loss in addition 1 the
other hazards for which incurinee is required by Section 3,

E. "BORROWER’S RIG1IT U REINSTATE" DELETED, Section 19 is deleted.

F. BORROWER'S OQCCUPANUY, I'nless Lender and Borrower otherwisé agres in writing, Section 6
concerning Borrower’s occupancy of the Peojperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Leader’ s request after defaglt, Boriower shall assign to Lender
all leases of the Property and all security depositz made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend o terminate the existing leases and to cxecute new
leases, in Lender’s sole discretion. As used in this paragraple G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVEY; L@Niﬁi{m IN POSSESSION.
Borrower absolutely and unconditionally assigns and wransfers to Lende: all Fie rents and revenues ("Rents™)
of the Property, regardiess of to whom the Rents of the Property are payabie. 8ofrower authorizes Lender or
Lender’s agents to collect the Rents, and agraes that each tenant of the Property sh2li pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents antil; (i) Lender bar. given Bormower notice of
defaslt pursuant w Section 22 of the Secarity Instument, and (i) Lender has gia%'ms 2e to the tenant(s) that
the Rents are 10 be paid to Lender or Lender’s agent. This assignment of Rents contitmiss an absolute
assignment and not an assignment for additional secarity only.

If Lender gives notice of defanlt to Borrower: (3} all Renis received by Borrower shull o held by
Borrower as trustee for the benefit of Lendar only, to be applied to the sums secured by e Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Propesty, (iii)

Initials:
%5?9 (0008} Page 20f 4 Form 3170 1/01
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender of Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first io the cosis of taking control of and managing
the Property and coflecting the Rents, including, bat not limited (o, attomey’s fees, receiver’s fees, premiums
on receiver’ > honds, repair and maintenance costs, insurance premiums, taxes, asscssments and other charges
on the Propeity. and then to the sums secured by the Security Instrument; (v} Lender, Lender’s agents or any
judicially appoipicd receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled 0 liave a receiver appoinied 1o take possession of and manage (he Property and coflect the
Rents and profits ducved from the Property without any showing as i the inallequacy of the Property as
security.

If the Rents of the Prorerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Tiants any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendir socured by the Security Insitument pursuant o Section 9,

Borrower represents and warrants «ial Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perforn, any act that would prevent Lender from exercising its rights under
this paragtaph,

Lender, or Lender’s agents or a judicialy sonointed receiver, shall not be required fo enter upon, take
control of or maintain the Property before or after giving notice of defanlt 10 Borkower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a defalt occurs. Any
application of Rents shall not cure or waive any defaul. ¢ jnvalidate any otheriright or remedy of Lender.
This assignment of Rents of the Property shall ferminzee -when all the sunjs sccured by the Security
Instrument are paid in full. ‘

L CROSS-DEFAULT PROVISION, Bomrower™s defanlt or brenchi under any nofe or agreement in
which Lender has an interest shall be a breach under the Secarity Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

3n¥t§§§t \R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

(Seal)
N

. I L

DAVID MCDANIEL*

-Borrower

(Seal)
~Bosower -Botrower
*SIGNING SOLELY FOR
PURPOQSES OF WAIVING
HOMESTEADRIGHTS. 0 s
-Borrower -Borower
{Seal) o {Seal)
-Borrswer -Bomower

@ia‘m {0008} Page 4 of 4 Foivm 3170 1/01
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*File Number: mssszsu N O F F I C I A I_ C O F)Y

LEGAL DESCRIPTION

Lot 13 in Block 3 in William Walker's Subdivision of the West Half of the Nortticast Quarter of the Northwest
Quarter of Section 9, Township 39 North, Range 13, lving East of the Third Principal Meridian, in Cook County,
Nlinois

Commoulv knewn as: 626 North LOREL
CHICAGO IL 60644

:’Qw # [(-069- lo - 0F0 0000
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