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DEFINITIONS s

3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

Words used in multiple sections of this document ar: defined below and other wirds are defined in Sections
in Section 16. ég

(A) "Security Instrument™ means this document, which is dated March 3, 2003 ,

together with all Riders to this document,
(B} "Borrower™ is GICLEY MCDANIEL, A MARRIED WOMAN, AMARRIED TO DAVID MCDANIEL

o { ﬁ { \
Barrower is the mortgagor under this Security Ingtrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS I§ the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Fling, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is
175 N. RIVERVIEW DRIVE, ANAHEIM CA 52808
(E) "Note" means the promissory note signed by Borrower and dated March 3, 2003
The Note states that Borrower owes Lender  Eight Thousand, Two Hundred Fifty and
NOZTO0 oot s e i o e e Dollars
USs.$ 8,250.00 ) plus interest. Borrower has promised o pay this debt in regular Periodic
Payments a4 *o pay the debiin full not later than ~ March 1, 2013
(F) "Properiy * means the property that is described below under the heading *"‘Tmnsier of Rights in the
Property "
(G) "Loan™ meais he debt evidenced by the Note, plus inferest, any gzxe;myme:ﬁt charges and Iate charges
dve under the Nowe, and «B sums due under this Security Instrument, plas interest,
(H) "Riders" means all Riders to this Security Instrament that are executed Esjr Borrower. The following
Ridersarc to be cxecmed i* y Borrower [check box as applicable]:

] Adjustable Rate Rider LI Condominium Rider [ Second Hamf: Rider
Balloon Rider [V iimed Unit Development Rider [ M14 Family Rider
|_] VA Rider [} Biwe sty Payment Rider L] Other{s) Jspecify)

(I) "Applicable Law" means all controfling anplicable federal, state and local stalules, regulations,
ordinances and adminisirative rules and orders (hat bove the effect of law) a8 well as all applicable final,
non-appealable judicial opinions.

(5 "Community Association Dues, Fees, and Assess nerts” means all dues, foes, assessments and other
charges that are imposed on Bomower or the Property by a condominium association, homeowners
association or similar organization. .

(K) "Electronic Funds Transfer" means any transfer of funds, ¢thor than a uax@mm originated by check,
draft, or similar paper instrument, which is initisted through an electraic inal, welephonic instrument,
compuler, or magnhetic tape so as o order, ingtruct, or authorize 2 finaneial mstitotion to debit or credit an
account. Such term includes, but is not limited to, point-of-sale wanev); automated teller machine
transactions, transfers initiated by tefephone, wire tansfers, and automated cleariog.ouse transfers.

(L) "Eserow Items” means those items that are described in Section §,

{M) "Miscellaneous Proceeds” means any compensation, seftlement, award of dams go8, or nroceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribed in Seciion 5} for: i
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part i Y Property;
(iii) conveyance in licu of condemnation; or {iv) misrepresentaiions of, or omissions as to, the value and/or
condition of the Property.
{N) "Mortgage Insurance® means insurance protecting Lender against the nonpayment of, or default vn, the
Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii} any amounts under Section 3 of thig Secarity Instrament.

(Py "RESPA" means the Real Estate Settlement Procedures Act £12 U.3.C. Section 2601 of geq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same s@hj&ci matier. Ag used in this
Security Instrument, "RESPA" refers 10 all roquirements and restrictions that are imposed in regard 10 a
“federally related mortgage loan” even if the Loan does not qualify as a "fedérally related mortgage loan”
under RESPA.
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(()) "Successor in Interest of Borrower" means sny party that has wken tile to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Secarity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender; (i) the repayment of the Loan, and afl renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants gnd agreements under this
Security Instrument and the Note. For this purpose, Bomower do¢s hereby morigage, grant and convey
o MERS (solely as nominee for Lender and Lender’s successors and assighs) and o the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of GOOK [Name of Recording Jurisdiction]:
LOT 13 IM BLOCK 3 IN WILLIAM WALKER'S SUBDIVISION OF THE WEST HALF OF THE
NORTHEZ>T QUARTER OF THE NORTHWEST QUARTER OF SECTION S, TOWNSHIP 38
NORTH, RAWRE 13, LYING EAST OF THE TRIRD PRINCIPAL MERIDIAN, IN CODK
COUNTY, ILLIFZIS.

Parcel ID Number: 1609110030 which currendy has the address of
626 N LOREL AVE [Street)
CHICAGD (City], Mlingis 60644 [Zip Code]

("Property Address”™):

TOGETHER WITH all the improvements now or hereafier erected o4 the | ¥, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repluce,r2uts and additions shall also
be covered by this Security Instrament. All of the foregolng i3 refered W in tnie Lacvrity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal ttle to-the interesis granted
by Borrower in this Security Instrument, but, if necessary 1o comply with law or/cusioin, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or al' of ‘hose interests,
inchuding, but not limited to, the right to foreclose and sell the Property; and to take any actiln sequired of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ¢sfate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record, “

THIS SECURITY INSTRUMENT combines uniform covenants for uwational use and non-uniform
covenanis with Hmited variations by jurisdiction to constitute a uniform ity instroment covering real
pro

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also'pay funds for Escrow Items

in tt%mi ‘\\
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pursuant o Section 3. Payments due under the Note and this Security Instrament shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the fallowing forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasuser'y check or cashier’s check,
provided any such check is drawn upon an institation whose deposits are insyred by a federal agency,
instrumentality, or eniity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Not or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments aze insufficient to bring
the Loan current, Lender may accept any payment or partial payment insafficient to bring the Loan current,
without warver of any rights hereunder or prejudice to its rights (o refuse such payinent or partial payments in
the future, but'Lesder is noi obligated to apply such payments at the time such pa Is are accepied. If each
Periodic Payment 1o gophied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may w021 such unapplied funds until Borrower makes payment tof bring the Loan current, If
Borrower does not do so/within a reasonable period of time, Lender shall either apply such funds or retum
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 1o foreclosure, No offset or claim which Borrower imight have now ot in the
future against Lender shall relieve Forrower from making payments due undar the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrament,

2. Application of Payments or Pracesds. Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amsyns due under Section 3. Such paymenis shail be applied 1o
each Periodic Payment in the order in which it became due, Any remaining méﬁw shall be applied first to
Iate charges, second 1o any other amounts due under (s Security Instrument, andthen 10 reduce the principal
balance of the Note. ]

If Lender receives a payment from Bomower for a delingquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment may b2 spplied to the fdelinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Leador may agpl:%:;y payment received from

Borrower to the repayment of the Periodic Payments if, and to the exters D, payment can be paid in
full. To the extent that any excess exisis after the payment is applied o the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due’ % oluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of paymenis, msurance proceeds, or Miscellaneons Proceeas ta principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic ™ yments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perigdic Payrients are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amcaris 2ue for: (a)
wxes and assessments and other items which can attain priority over this Security Instrumeri 23 a len or
encumbrance on the Property; (b leasehold payments or ground rents on the Prpperty, if any: (¢) piemivms
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurgnce premiums, i any,
or any sums payable by Borrower to Lender in liew of the payment of Mortgage Inarance premiums in
accordance with the provisions of Section 10, These items are called “Escrow Items.” At origination or at any
tme during the term of the Loan, Lender may require that Commuonity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, foes and assessments shall be an Bscrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s- obligation o pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligaiion ©© pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writiug. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall famnish 1o Lender receipis evidencing such
payment within such tme period as Lender may require, Borrowet's obligation 10 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agresment” is used in Section 9. If Bufrower is obligated o pay
Escrow Ttems directly, pursuani to a waiver, and Borrower fails o pay the amourt due for an Escrow Tiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver s 1o any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fands a'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require underAESPA. Lender shall estimate the amount of Funds due on the; basis of current daa and
reasohable estimics of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds 5124 be held in an institution whose deposits are insured by a fedéral agency, instrumentality,
or entity (including ieiave, if Lender is an institution whose deposits are 36 insured) or in any Federal Home
Loan Bank. Lender shal'‘apply the Funds to pay the Escrow Items no later the time specified under
RESPA. Lender shall not clarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifymg the Sscrow Iems, unless Lender pays Borrower ‘inferest on the Funds and
Applicable Law permits Lender 1oipace such a charge. Unless an agreement is mads in writing or Applicable
Law reguires interest to be paid on the r'ucds, Lender shall not be reqoired to pay Bomower any interest or
carnings on the Funds, Borrower and Londer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give (o Bortower, withow charge, aon annual accounting of the Funds as requiped by
RESPA. ' '

If there is a surplos of Funds held in exrow.os defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RUSPA. If thers is a shortage of Fands held in sscrow, as
defined under RESPA, Lender shall notify Bomower (s ramired by RESPA, and Bomrower shall pay to
Lender the amount necessary to make up the shariage in scowdance with RESPA, bat in no more than 12
monthly payments. If there is a deficiency of Funde held in eserove, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomrower shall pay lo Leader the amount necessary 1o make up
ihe deficiency in accordance with RESPA, but in no more than 12 month’; payments.

Upon payment in full of all sums secured by this Security Instronest, Uender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chaiges. fines, and impositions
aitributable to the Property which can atiain priority over this Secwrity Instrument, 'sasehold payments or
ground rents on the Property, if any, and Community Association Dugs, Fees, and Ascessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the nianmer provided in 8¢ ction 3.

Borrower shall prompily discharge any Jien which has priorily over this Secority Instyment ynless
Botrower: (2) agrees in writing (o the payment of the obligation secured by the Hen in a manned 2Cesotable o
Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in good St by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s apinion operate to prevent the
enforcement of the lien while those proceedings are pending, bat only until such proceedings are concluded;
ot {c) secures from the holder of the len an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subjéct to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien of take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower (o pay a one-time charge for a real estate tax vérification and/or reponting
service used by Lender in conneciion with this Loan,

5. Property Insurance. Botrower shall keep the improvements now existing lor hereafter erected on the
Property insured against loss by fire, hazards included within the term “extendad coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change diring the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Bormower 10 pay, in connection with this Loan, cither: (a) 2 one-time charge for flood zone determination,
certification aad acking services; or (b) a one-time charge for flood zone determination and certification
services and sevseruent charges each time refnappings or similar changes ecour which reasonably might
affect such detenmuation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Finergency Management Agency in connection with the review of any flood zone
determination resulting from 'm objection by Borrower,

If Borrower falls to maintzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Lomower's expense. Lender i under no gbligation to purchase any
particular type or amount of coverage. snurefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the ¥, against any risk, hazard
or liability and might provide greater o losser coverage tham was previously in effect. Borrower
acknowledges that the cost of the insurance 2uverage so obtained might significantly excesd the cost of
insurance that Berrower could have obtaingd. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secwity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be Gavable, with such miterest, upon notice from Lender
to Borrower requesting payment, x

All insurance policies required by Lender and renewals of such policies ghall be subject ©o Lender’s
right o disapprove such policies, shall include a standard mcrtnaee clayse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigii to hald the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendoer all ceckipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not o'u= wise required by Lender, for
damage to, or destruction of, the Property, such policy shall inclnde a standeid ~ortgage clause and shall
name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier /o Leader. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was fequired by Londor, shall be
applied to restoration or repair of the Property, if the restoration or repair # economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds umil Lender has had an opportunity o inspsct Property 1o ensure e work
has been completed to Lender’s satisfaction, provided that such inspection be endertaken promptly.
Lender may disburse proceeds for the repairs and restoration in 2 single paymént or in a series of progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Londer shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Bofrower. If the resioration or
repair is noi economically feasible or Lender’s security would be lessened, the insurance proceeds
shafl be applied t© the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in aheé order provided for in
Section 2,

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borsower does not respond within 30 days 1o a notice from Lender thai the insurance
carrier has offered to settle a claim, then Lender may negotiate and setdle the ¢laim. The 30-day period will
begin when the notice is given. In either event, or if Lender acgsires the under Section 22 or
otherwise, Borrower hereby assigns to Lender (g) Bomrower’s rights 1o any in ve proceeds in an amount
nait to exceed the amourts unpaid under the Note or this Security Instrument, and {b) any other of Borrower's
rights (other than the right to any refund of wnearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to fepair of restore the Property or to pay amounts unpaid under the
Note or this Scurity Instrament, whether or not then dug. (

6, Ocenpancy. Borrower shall occupy, establish, and use the Property as Bofrower’s principal residence
within 60 days aled the execution of this Security Instrument and shall continué to occupy the Property as
Borrower's principai <evidence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be uareasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowar's control.

7. Preservation, Mammtenonce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Yropisty, allow the Property o deteriorate or corhnit wasie on the Property.
Whether or not Borrower is residing in‘ine Property, Batrower shall maintain the Property in order w prevent
the Property from deteriorating or decressing in value due to its condition. Unless it is delermined pursuant to
Section § that repair or restoration is not evcurinically feasible, Borrower shall promiptly repair the Property if
damaged to avoid further deterioration or &umare. If insurance or condemnation proceeds are paid in
connection with damage 10, or the wking of, th: Proparty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lénder may disburse proceeds
for the repairs and restoration in a single payment ot i, a series of progress payments as the work is
completed. If the insurance or condemmation proceeds ar’ pot sufficient to repair or resiore the Property,
Borrower is not relieved of Borrower’s obligation for the comple’.on of such repair of restoration.

Lender or iis agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on thel Property. Lendet shall give
Borrower notice at the time of or prior 1o such an interior inspection specifyirg sich reasonable cause.

8. Rorrower’s Loan Application. Borcawer shall be in default if, durlig the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or vith Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemes o Lender {(or faled
provide Lender with material information) in connection with the Loan, Material repv sentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as lorower's principal
residenice,

9. Protection of Lender’s [nterest in the Properiy and Rights Under this Security trurmment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there is
a legal proceeding thar might significantly affect Lender’s interest in the Property and/or rights uider this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and secoring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has prionity over this Security Instrument; (b) appearing in cowrt; and (¢) paying reasonable
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altorneys’ fees 1o protect its inferest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupley proceeding. Securing the Property includes, but is not limited 10, entering the
Property to make repairs, change locks, replace or bomd up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have uiilities tumed on or off.
Although Lender may iake action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all actions
authorized under this Section 9. )

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Now rate from the date of
disbursement and shall be payable, with such imierest, upon notice from o Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the Jease.
If Borrower acuires fee title to the Property, the teasehold and the fee tifls shall not merge unless Lender
agrees to the merger in writing,

10. Mortguge Insurance, If Lender required Mortgage Insurance 48 a condition of making the Loan,
Borrower shall pav iz premiums required to maintain the Mortgage Insurance i effect. I, for any reason,
the Mortgage Insurmind coverage required by Lender ceases to be available fron
previously provided such insurance and Borrower was required 10 make sepasatel
toward the premiums for M i0r(gage Insurance, Borrower shall pay the premiwms a,,.- 0 obtain coverage
sybstantially equivalent to-th¢ Mortgage Insurance previously in effect, ab a cost substaniially aqawaieni to
the cost to Borrower of the Mdrtsacs Insurance previously in effect, from an aliernate mortgage insurer
selected by Lender. If substantially cquivalent Mortgage Insurance coverage is ﬂéi available, Borrower shall
continue 10 pay 10 Lender the amount ¢ the separately designated payments that were due when the insurance
coverage ceased (o be in effect. Lender wili nccept, vse and remin these payments as a non-refundable loss
reserve in licy of Mortgage Insurance. Such-lo5s veserve shall be non-refundable, ithstanding the face that
the Loan is ultimately paid in full, and Lendercoul not be required to pay Barrower any interest or earnings
on such loss reserve. Lender can no longer requir: loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) p oviced by an insurer selected by Lender again becomes
available, i3 obtained, and Lender requires separately desiznated payments loward the premiums for Morgage
Insurance. If Lender required Mortgage Insurance as g coudition of making the Loan and Borrower was
required to make separately designated payments toward tie. zacmiuts for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mertgage Insurance ip <ifect, or to pfovide a non-refundable loss
reserve, until Lender’s requirerent for Mortgage Insurance ends in. cocordance with any writien agreement
between Borrower and Lender providing for such termination or unil tungoation is required by Applicable
Law. Nothing in this Section 10 affects Botrower’s obligation to pay imerest 7 the rate previded in the Note,

Mortgage Insurance reitiburses Lender (or any entity that purchases a;, Yate) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borower isnota p f’ *dortgage Insurance.

Mortgage imsurers evalyate their total risk on all such ingurance in force {rm dme fo tme, and may
entet ino agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory fo the morigage insurer and the other paity (- parties) o these
agreements. These agrecments may require the mortgage insurer (o make pay using oy ‘wanerce of funds
that the mortgage insurer may have available {(which may include funds ﬂﬁ%ﬁiﬂ from Morge:> Insurance

premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsyrer, any
other entify, or any affiliate of any of the foregoing, may receive (dirsctly or ing y) amounts tt Gerive

from (or might be characterized as) 4 portion of Borrower's payments for age Insurancs, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the nsurer’s risk in exchange for a share of the premivms paid 1o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borr to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ether law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

iigls: o 1]
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Insurance, to have the Mortgage Insarance terminated automatically, and/or to receive a refund of any
Mortgage Insorance premiums that were unearned at the time of yech cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellandous Proceeds are hershy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied torestoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s secarity is net lessened. During
such repair and restoration period, Lender shall have the right fo hold such eous Proceeds ungl
Lender hag had an opportunity to inspect such Property to ensure the work has completed o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in 3 single disbursement or in a scries of progress payments az the wark is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Bosrower amy interest or earnings on such Mi ug Proceeds. If the
restoration ot y2pair is not economically feasible or Lender's security would be ned, the Miscellaneous
Proceeds shall e applied to the sums secured by this Security Instrument, wh ar nol then due, with
ghcsﬂxc{ess, Z,if any, paid o Borrower. Such Miscellaneous Procecds shall be applied in the order provided for
m >echon L.

In the event of 44wl taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suris secured by this Security Instrument, whother or not then due, with the excess, if
any, paid to Borrower,

n the event of a parti<!waking, destruction, or loss in value of the Properly in which the fair market
value of the Property immediate!y tefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secried by this Security Instrument immediately before the partial taking,
destruction, or foss in value, unless Boriowor and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the cums secured immediately before the partial tking, destruction,
or loss in value divided by (b) the fair markstvriue of the Property immediately before the partial taking,
destruction, or loss in vatue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or logs In value of the Pro i which the fair market
value of the Property immediately before the partiai-w'uog, destruction, or m value is less than the
amount of the sums secured immediately before the paudul taking, destruction, or Toss in value, unless
Borrower and Lender otherwise agree in writing, the Miscetioneous Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the soms are thers due.

If the Property is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award 10 septle oclaim for damages, Borrower fiils
to respond to Lender within 30 days after the dawe the notice is given, Lewder is authorized 1o collect and
apply the Miscellaneous Proceeds either to resioration or repair of the Propurts of o the swms secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thiri party that owes Borrower
Misceltancous Proceeds or the party against whom Borrower has a right of actior % mgard o Miscellancous
Froceads,

Borrower shall be in defanlt if any action or proceeding, wheiher civil of cnminal s begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of L sder’s interest
in the Property or rights under this Security Insirument. Borrower can cure such a default wid. « soceleration
has occurred, reinstate as provided in Saction 19, by causing the action or ing to be dispissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imyaiiment of
Lender’s interest in the Property or rights under this Security Instrument. The prdgcceds of any award or claim
for damages that are attributable 10 the impairment of Lender’s intersst in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Net Released; Forbearance By Lender Not a Waiver, Exiension of the dme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releasé the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to ci}ng against any
Successor in Interest of Borrower or to refuse © extend time for payinent o o ise modify amortization
of the sums secured by this Security Instrurent by reason of any demand made by the original Borrowser or
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any Successors in Interest of Bomrower, Any forbearance by Lender in exerciding any rght or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or i amounts less than the amount then due, shall not be a watver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signet"). (a) is co-signing this
Security Instrument only to morigage, grani and convey the co-signer’s interest-in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sumis secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subjer w: the provisions of Section 18, any Successor in Interest of Borrowear who assumes Borrower's
obligations under this Security Instrument in writing, and 13 approved by Lender, shall obtain all of
Borrower's nighs and bepefits under this Security Instrument. Bomower shiglt not be released from
Borrower’s obliguosis and Hability under this Security Instroment unfess Lender agrees to such release in
writing. The covenanisand agreements of thig Security Instroment shall bind (except as provided in Section
20) and benefit the successars and assigns of Lender.

14. Loan Charges. ieader may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, Lut act limited to, atiorneys’ fees, property inspection and valuation fees. In
regard to any ather fecs, the absencé of express authority in this Secarity Instrunient (o charge a specific fee
to Borrower shall not be construed as  prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secuiity Instrameni or by Applicable Law.

If the Loan 1s subject to a law which cits imaximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges collecwd 7r to be collected in connection with the Loan exceed the
permitted limits, then: {a} any such loan charge shull be reduced by the amount necessary 1o reduce the charge
10 the permitted Limit; and (b) any sums already coliected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to wa’c this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower, i£» refund reduces principal, the reduction will be
treated as a partial prepayment withoul any prepayment cEarge (whether or riol 2 prepayment charge s
provided for under the Note). Borrower's accepiance of any such/recond made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have #7zing out of such overcharge.

15. Naotices. All notices given by Borrowsr or Lender in connectica with this Secority Instrument must
be in writing. Any notice to Borrower in connection with this Security Tnsirament shall be deemed 10 have
been given 1o Borrower when mailed by first class mail or when actually delivered 1o Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute ;n,g:;u, o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Properly Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrow2t shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for repbrting Botiower’s change of
address, then Borrower shall only report a change of address theough that specified procedurs. There may be
only one designated notice address under this Security Instrument at any one tim¢. Any notice o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein vidoss Lender
has designated another address by noiice t Borrower. Any notics in cotnection ith this Security Insuwment
shall not be deemed to have been given to Lender until actually received by Lender. If any notice regzited by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the comesponding requirement under this Secarity Instrament.

16. Gaverning Law; Severability; Rules of Construction, This Security Instrument shall be govemed
by federal law and the law of ihe jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject (o any requirements and linitations of Applicable Law.,
Applicable Law might explicitly or implicitly allow the parfies to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

|
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not affect other provisions of this Security Instrument or the Nofe which can be given effect without the
conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any cbligation (o take
any action,

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, incloding, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, in t sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all'ot Goy part of the Property of any Interest in the Property is sold or transferred (or if Bortower is
not a natural persan and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender sany require immediate payment in full of all sums secured by this Secority Insirument.
However, this opuon i:ail not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a petiod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay 2l sums secured by this Security Instrament. If Borrower fails io pay these
sums prior 1o the expiration of s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deriand on Borrower.

19. Borrower’s Right to Reinctate After Aceeleration. If Borrower meets cerfain conditions,
Borrower shall have the right o have enforcosent of this Security Instrument discontinued at any time prior
to the earligst of: (a) five days before sale of &2 Troperty pursuant o Section 22 of thig Security Instrument;
(b such other period as Applicable Law might spacify o the termination of Bortower's right to reinsiate; or
(c) entry of a judgment enforcing this Security Insrument. Those conditions dre that Borrower: {a) pays
Lender all sums which then would be due onder this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis or agreements; () pays all expenses incorred in
enforcing this Security Instrument, including, but not limied %, reasonablé attorneys’ fees, property
inspection and valuation fees, and other fees ingurred for the purpise of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suels action-as Lender may reasonably
roquire to assure that Lender’s imterest in the Property and rights vnder this Security Instrument, and
Borrower’s obligation o pay the sums secured by this Security Instromen, shell continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pry such reinstatement sums
and expenses in one or more of the following farms, as selected by Lender: (a} cash: (b) money order; ()
certified check, bank check, treasurer’s check or cashier’s check, provided any such '« eck is drawn upon an
institution whose deposils are insured by s federal agency, instrumentality or entity; or (4} Eizsctronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations seCuies boreby shall
remain fully effective as if po acceleration had occurred, However, this right to reinstate shall rotapnly in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Npte or a partial intercst m the
Note (together with this Security Instrument) can be sold one or mare fimes withont prior notice io Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Nofe and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be ope or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA tequires in connection with a
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notice of wansfer of servicing. If the Note is sold and therealter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage lcan servicing obligations 1o Borrpwer will remain with the
Loan Servicer or be wansferred to a successor Loan Servicer and are not assunfed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Botrower nor Lender may commence, join, or be joined 1o any hidicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to fhis Secority
Instrument or that alleges that the other party has breached any provision of, or arly duty owed by reason of,
this Security Instrument, untit such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must efapse before certain action can be taken, that time period will be deemed o be reasonable
for purposes ef this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and e notice of acceleration given 1o Bomower pursuant o Section 18 shall be deemed 1
satisfy the notice ant ppLortunity 10 take corrective action provisions of this Section 20,

21. Hazardous Supsiances. As used in this Section 21: (a) "Hazardgus Substances” are those
substances defined as toxic or-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kernsene, other flammable or toxic pefroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, anil radioactive materials; (b)
"Environmental Law" means federal lavs aud laws of the jurisdiction where the Property is Tocated that relate
to health, safety or environmental protecior; (¢) "Environmental Cleanup” indludes any response action,
remedial action, or removal action, as define¢ ir Favironmental Law; and (&) an“Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presernce, use, disposal, storage, o release of any Hazardous
Substances, or threaten to release any Hazardous Substines. on or in the Propérty. Borrower shall not do,
nor allow anyone ¢lse o do, anything affecting the Properiv {4} that is i violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) whizn,due w0 the presence, use, or release of a
Hazardous Substance, creates a condition that sifversely affects the #2lue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propecty of small quantities of Hazardous
Substances that are generally recogmzed to be appropriate to normal residrotial uses and 1o maintenance of
the Property (including, but not imited to, hazardous substances in consumer fiofnets).

Borrower shall promptly give Lender writien notice of (a) any investigatio?:, <ialm, demand, lawsuit or
other action by any governmental or regulatory agency ot private party involving tie Property and any
Hazardous Substance or Environmental Law of which Borrower has acteal koowicdge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, dischatge, 1loecc o threat of
release of any Hazardous Substance, and (¢) any condition caused by (he presence, use o« release of a
Hazardous Substance which adversely affects the value of the Property. i Borrgwer learns, or is norifisd by
any governmental or regulatory authotity, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall ereate any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and:agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior io
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the defaglt; (¢) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and () that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secared by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure 7roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosu: e, If the default is not cured on or before the date spacified it the notice, Lender at its
option may regrive immediate payment in full of all sums secured by this Security Instrument without
further demand 473 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coflec ai ~xpenses incurred in pursuing the remedies provided in this Seetion 22, including,
but not limited to, reasouadle attorneys’ fees and costs of title evidence,

23. Release, Upon paymentof all sums secured by this Security Instrumedt, Lender shall release this
Security Instrument. Bomower chal pay any recordation costs. Lender may charge Bomrower a fee for
releasing this Security Instrument, but omiz if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlizsble Law.

24, Waiver of Homestead. In accordanos with Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homesigad sxemption laws,

25, Placement of Collateral Protection Insuran e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemend wirh Lender, may purchase insurance at
Borrower’s expense to protect Lender's interesis in Borrower’s colfateral, This insurance may, but nead not,
protect Borrower's interests, The coverage that Lender puichases (197 not pay any claim that Borrower makes
of any claim that is made against Borrower in connection with the colletucl. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with svidenice 'that Bomrower has obtained
insurance as requiced by Borrower's and Lender's agreement. If Lendis plrchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inchuthig interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may beé addka to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cont of insurance
Borrower may be able to obwin on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

GICLEY . m;ém

\‘\m&m“ﬂ\ Mu@ -

-Rorower

DAVID. MCDANIEL ™

)(@M//W@W

}362‘1’9‘#3?

@JMUL) HO10)
(S

** SIGNING SOLELY FOR
PURPQSES OF WAIVING

HOMESTEAD RIGHTS.
{Seal) (Seal)
-Bugraver ~Borrower
(Seal) 2" {Szal)
-Borrower ~Borrower
{Seal) {Seal)
-Borsewer -Barrower
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STATE OF ILLINOIS (ﬂ ﬁ@’é County ss:
L-fpt up Cji"- et , & Notary Public in and for said county and
state do hereby cortify that

théfzf M Epaprel ad bm PMM?WJ

personally known to me o be the same person(s) whose name(s) subscribed w the foregoing instrument,

appeared before me this day in person, and acknowledged that-hefshe/they sighed and delivered the said
instrument 35 Msfherftheir free and voluntary act, for the uses and purposes therein sot forih,

Given under my hand and official seal, this g £d d day of ﬂ% { A‘ 5@? .

My Commisgion Expires,

B R L R L e S

% OFFICIALSEAL"
MATTHEW J. HOOD

Notary Putlic, State of #inols

My Cen‘fz‘ sgion Expires 0818/ _ %

Y
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1- 4 FAMILY RIDER

Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd day of March 2003
and is incortorated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Decd (the “Secarity Instrument™) of the same date given by the undersigned (the “Borrower™) fo
secure Borrover s Note to
FREMONT INVECTIENT & LOAN

{(the
"Lender”) of the same dwue 2nd covering the Property described in the Security Instrument and located at:
626 N LOREL AVE ’
CHICAGO, IL 60644

{Property Address]

1-4 FAMILY COVENANTS. in adition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covirant and agree a5 foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to
the Property described in the Security Instrument, the following jtems now or hereafiar attached 1o the
Property to the extent they are fixtures are added to the Froperty description, and shall also constitute the
Property covered by the Security Instrument; building mialeials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended o be used in cénmection with the Property,
including, but not limited to, those for the purposes of supplying o disiributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparaws, srourity and access control apparatus,
plumbing, bath tbs, water heaters, water closess, sinks, ranges, stoves, refrerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtaing and curtain rods,
attached mitrors, cabinets, paneling and attached Hoor coverings, all of whick, vduémg replacements and
additions thereto, shall be deemed 10 be and remain a part of ihe Property cov xy tne Security Instrument,
All of the foregoing togeiher with the Property described in the Security Instrament (o the leasehold estate if
the Security Instrument is on a keasehold) are referred to i this 1-4 Family Rided and the Security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Maa/Freddie Mac UNIFORM tﬁ%‘é‘m}ﬁl&i“{: & 4
Initials
Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres to or niake 4
change in the use of the Property or its zoning classification, unlesy Lender hds agreed in writing 10 the
change. Borrower shall comply with all laws, ordinances, regulations and requiremenis of any governmental
body applicable to the Property.

C. SURGRDINATE LIENS, Except as permitted by federal law, Borrowier shall not allow any lien
inferior to the Socurity Instrument to be perfected against the Property withbut Lender’s prior writien
permission.

D, RENT LOSS 1F3URANCE, Borrower shall maintain insurance againgt rent Yoss i addition o the
other hazards for which incurance is reguired by Section §.

E. "BORROWER’S RIGH% 70 REINSTATE" DELETED, Section 19 js deleted.

F. BORROWER'S QCCUPANCY, Iinless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Froperty is deleted,

G. ASSIGNMENT OF LEASES. Upon Leader’= request after default, Bortower shall assign to Lender
afl leases of the Property and all security deposits made in conmection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend o- terminale the existing Jeases and to execute new
leases, in Lender’s sole discretion, As used in this paragrap’ C, the word "lease” -shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all e fents and revenues ("Rents”)
of the Property, regardless of to whom the Renis of the Property are payalir. barrewer authorizes Lender or
Lender’s agents to collect the Renis, and agrees that each tenant of the Property sh=d pay the Rents lo Lender
or Lender’s agents. However, Borrawer shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has given nice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitwes an absolut
assignment and not an assignment for additional security only.

If Lender gives notice of defaull o Borrower: (i) all Reats received by Bomower shall ‘o= held by
Borrower as trustee for the benefit of Lender only, to be applied 1 the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Renty of the Property; (iii)
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Borrower agrees that cach tenant of the Property shall pay afl Rents due and unpaid 1o Lender or Lender’s
agents upon Lender's writien demand to the tenant; (Iv) unless applicable law provides otherwise, all Renis
collected by Lender or Lender’s agents shall be applied first to the coss of taking control of and managing
the Property and collecting the Rents, including, but not limited 1o, attorney’s fees, receiver’s fees, premiums
on receiver’shonds, repair and maintenance costs, nsurance premiums, taxes, assessments and other charges
on the Propeity . and then to the sums secured by the Security Instrument; (v) Lentier, Lender’s agents or any
Judicially appoirtd receiver shall be liable 1o account for only those Rents actually received; and (vi) Lender
shall be entitled w have a receiver appointed 1o take possession of and manage the Property and collect the
Rents and profits decieed from the Properly without any showing as to the inadequacy of the Property as
security.

If the Rents of the Pioperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents-any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender socured by the Security Instrument pursuant 1p Section 9.

Borrower represents and warrants ina; Borrower has not executed any prior 4ssignment of the Rents and
has not performed, and will not perfonz, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judiciary sunointed receiver, shall not be fequired @ enter upon, take
conirol of or mainiain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defanl. or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall tcrminze when all the sums secured by the Seourity
Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower’s default or bresci under any note or agreement in

which Lender has an interest shall be a breach onder the Security Instrumend and Lender may invoke any of
the remedies permitted by the Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

Y\ WA “\ uﬁ?\ &@v\(\k& (Seal)
Glﬁkgf

(Seal)
A;&wg Iﬁl -Borrower -Borrower
E
U@ W |
A 5
F¥SIGNING SOLELY FOR
PURPQSES OF WAIVING
HOMESTEAD RIGHTS. et sl
-Borrower ~Borrower
{Seal) o {Seal)
-Borzower -Borrower
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" File Number: ?Mstsszsu N O F F I C I A L C O F) Y

LEGAL DESCRIPTION

Lot 13 i Block 3 in William Walker's Subdivision of the West Half of the Northeast Quarter of the Northwest
Ilinois

Commeanlv known as: 626 North LOREL

CHICAGO IL 60644

Fw" 4 b-09- ite - 030 - 0000

Quarter of Section 9, Township 39 North, Range 13, lying East of the Third Principal Meridian, in Cook County,
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