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DEFINITIONS

Words used in multiple sections of this document \are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules wcgading the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is ¢até0February 24, 2003

together with all Riders to this document.
(B) "Borrower™ is CARLOS A SCSA
AND ROSA G SOSA, HIS WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delawarc. and has an
address and telephone namber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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(D) "Lender" is TWA CORPORATION

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 5043 WARREN STREET

SKOKIE, ILLINOIS 60077

(E) "Note" means the promissory note signed by Borrower and daled February 24, 2003

The Note states that Borrower owes Lender One Hundred Eighty Thousand and 00/100
Dollars

{U.S. $180,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and 1o pay the debt in full not [ater than March 1, 2033

(F) "Pregeny' means the property that is described below under the heading "Tr'msfer of Rights in the

Propcrl}.

(G) "Loan" 12e2as the debt evidenced by the Note, plus interesi, any prepayment charges and late charges

due under the Nate: and all sums due under this Security Instrument, plus interest.
(H) "Riders” mears .1 Riders to this Security Instrument (hat are exccuted by Borrower. The following
Riders are to be execured Uy Borrower [check box as applicable]:

] Adjusiable Rate Ride; .1 Condominium Rider [ Second Home Rider
Balloon Rider [~ i’Planned Unit Development Rider [ 1-4 Family Rider
LI vA Rider [ Biweekly Payment Rider [ ] Other(s) {specify]

(D) "Applicable Law" means all controilipg applicable federal, state and local statutes. regulations,
ordinances and administrative rules and ordeis (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(5) "Community Association Dues, Fees, and Assceaments” means all dues, fees. assessments and other
charges that are imposed on Borrower or the Propirty by a condominium association. homeowners
association or similar organization.

(K) "Electrenic Funds Transfer”" means any transfer of fipus, other than a (ransaction originated by
check. draft, or similar paper instrument. which is initiated thzough an electronic terminal. telephonic
instrumnent, computer, or magaetic tape so as (o order. instruct, or aathorize a financial {ustitution (o debit
or credii an account. Such term includes, but is not limited to, point-ni-sale transfers, automated teller
maching transactions. transfers initiated by telephone. wire transfers;. and automated clearinghouse
translers.

(L) "Escrow Items" means those items that arc described in Scction 3.

(M) "Miscellaneous Proceeds™ means anv compensation, scttiement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under (he coverages described in Szetion 5) for: (i)
damage to. or destruction of, the Property; (ii) condemnation or other taking of all.ei =iy part of the
Property; (iii) conveyance in licu of condemnation: or (iv) misrepresentations of. or onissions as to. the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpavment of, ot defiult on,
(he Loan,

(0) "Periodic Payment"” means the regularly scheduled amount due for (i) principat and interest under the
Note. plus (i) anv amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and ils
implementing regulation. Regulation X (24 C.F.R. Part 3500), as thev might bc amended from time to
time, or anv addittonal or successor legislation or regulation that governs the saine subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
ot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures {0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does herebv mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS. the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK |Name of Recording Jurisdiction|:
LOT 1% I)T BLOCK 4 IN WILLIAM L. WALLEN'S ADDITION TO ROGER'S PARK, A
SUBDIVISLION OF LOTS 2 AND 3 (EXCEPT THE WEST 17 FEET CONVEYED TO CHICAGO
AND NORTEWFSTERN RAILROAD COMPANY) IN THE SUBDIVISION OF THE NORTHEAST
1/4 OF THE/SCJTHEAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST
OF THE THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: / / "_3/ ~ L/ / 0 "05 L which currently has the address of
1714 W. WALLEN {Streat}
CHICAGO [Cin1. Illinois 60626 [Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter “crecied on the property. and all
casements, appurtenances, and fixtures now or hercafter a part of the zronerty. All replaceincnts and
additions shall also be covered by this Security Instrument. All of ihe forcgoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS lolds only legal title
to tie intcrests granted by Borrower in this Security Instrument. but, if necessary {e-comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righi: o exercise any
or al! of those interests, including, bul not limited fo, the right to foreclose and sell the Pracerty; and (o
take anv action required of Lender including, but not limited to. releasing and canceling 4his Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right (o mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title 1o the Property against all
claims and demands, subject to any encwmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitule a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and latc charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3, Payments due under the Notc and this Securily Instrument shall be made in [J. S,
currency. However, if any check or other instrument received by Lender as payment under the Nole or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ail subsequent payments
due under the Note and this Security Instrument be made in one or mote of the following forms. as
selected by Lender: (ay caslt: (b) money order; (¢} certificd check. bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Pavments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return anv payment or partial paviment if the pavment or partial paviments are insufficient o
bring the Loan current. Lender may accept any payment or partial payiment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavmers.ip the future, but Lender is not obligated (o apply such payents at the time such payments are
accepted. 17 each Periodic Payment is applied as of its scheduled due date. then Lender necd not pay
interest on waarplied funds, Lender may hold such unapplied funds until Borrower nukes pavinent to bring
the Loan currezt, 'i Borrower docs not do so within a reasonable period of time, Lender shall either apply
such lunds or return iaem 1o Borrower. 1f not applicd earlier, such funds will be applicd (o the outstanding
principal balance under/tie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in thz-future against Lender shall relicve Borrower from making pavments due under
the Note and this Security Insirvment or performing the covenants and agreements secured by this Sccurity
Instrument,

2. Application of Pavment( or Proceeds. Except as otherwisc described in this Section 2. all
pavinents accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due urder thc Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Pavient in tie order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second 1o ariy oiher amounts due under this Scourily Instrument, and
{hen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foca delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the pavmeatinay be applied to the delinquent payment and
the late charge. 1f more than one Periodic Pavment is ontstaiding, Lender may apply anv pavinent received
{rom Borrower to the repayment of the Periodic Payments if,. < to_the extent that, each pavment can be
paid in full. To the extent that anv excess exists after the pavment (s applied 1o the full payment of one or
mare Pertodic Pavments. such cxcess mav be applied to any late charges 2ue. Voluntary prepayvments shall
be applied first 1o any prepayment charges and then as described in the Nete

Any application of payments, insurance procecds, or Miscellancous Proveeds to principal duc under
the Note shall not extend or postpone the due date, or change the amount. of the Prriodic Payments,

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for pasmentof amounts due
for: (a) 1axes and assessmenis and other items which can attain priority over this Security Anstrument as a
lien or encumbrance on the Property; (b) icaschold payments or ground rents on the Propercy., 'if anv: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mongage ivsurance
preminms, if any. or any sums pavable by Borrower lo Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 0. These items are called "Escrow
Hems." At origination or at any time during the term of the Loan. Lender mayv require thal Community
Association Dues, Fees, and Asscssments, if any. be escrowed by Borrower. and such dues. fees and
assessments shall be an Escrow Itemn. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pav Lender the Funds for Escrow Ttems unfess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for anv or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver. Borrower shall pay directly, when and where pavable. (he amounts
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due for any Escrow Items for which pavment of Funds bas been waived bv Lender and. il Lender requires.
shall furnish to Lender receipts evidencing such payviment within such time period as Lender may require.
Borrower's obligation to make such pavments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow hem. Lender mayv exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay fo Lender all Funds, and in
such amounts. that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient o permit Lender (o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und=t- RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable entimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds <hali-bc held in an institwtion whose deposits are insured by a [cderal agency.
instrumentality, or eniit” {‘ncluding Lender, if Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan Zank. Lender shall apply the Funds to pav the Escrow [tems no later than the time
specified under RESPA, Lender shall not charge Borrower for holding and applving the Funds. annually
analyzing the escrow account, o« verifving the Escrow Items. unless Lender pavs Borrower interest on the
Funds and Applicable Law permits/Lender 1o make such a charge. Unless an agreement is made in writing
or Applicablc Law rcquires interest to "¢ baid on the Funds. Lender shall not be required to pay Borrower
any inferest or carnings on the Funds. Borrrwer and Lender can agree in writing. however. that inlercst
shall be paid on the Funds. Lender shall give 1o Borrower. without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,~as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESZA. If there is a shorlage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower 25 scyuired by RESPA. and Borrower shall pay lo
Lender the amount necessary to make up the shortage in accordence with RESPA. but in no more than 12
monthly pavments. If there is a deficiency of Funds held in esczgw, as defined under RESPA. Lender shall
nolify Borrower as required by RESPA, and Borrower shall pav to Lerder the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 mspthly payments.

Upon pavment in full of all sums securcd by this Security Instnument.Lender shall promplly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pav all taves. assessments. charges.. fincs, and impositions
attributable to the Property which can attain prioritv over this Security Instrument. lraschold paviments or
ground rents on the Property, if any, and Conumuuity Associalion Ducs, Fees. and Aszessmints, il any. To
the extent that these items are Escrow ltems, Borrower shall payv thent in the manner provid<d in Section 3.

Borrower shall promptly discharge any licn which has priority over this Securily Instranient unless
Borrower: (a) agrees in writing to the payment of the obligaiion secured by the lien in a mannet aceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contesis the lien in good faith
bv. or defends against enforcement of the lien in. legal proccedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are penrding, but enly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien fo this Security Instrument, If Lender determines that anv part of the Property is subject to a licn
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifving the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfv the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower lo pay a one-time charge for a real estatc tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kcep the intprovements now existing or hereafier erccted on
the Property insured against loss by firc, hazards included within the term "extended coverage," and any
other hazards including, but not limited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in (he amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjeci to Lender's
right 1o disapprove Borrower's choice, which right shall not be excrcised unrcasonably. Lender may
require_Zoriower to pay, in connection with this Loan, either; (a) a onc-time charge for flood zone
determinatiozi certification and tracking services: or (b) a one-lime charge for flood 7one determination
and certification services and subsequent charges each time remappings or simifar changes occur which
reasonably miglit ~ffect such determination or certification. Borrower shall also be responsible for the
pavinent of anv féesvimposed by the Federal Emergency Management Agency in connection with the
revicw of any flood zone aztermination resulting from an objection by Borrower.

If Borrower fails to“maintain any of the coverages described above. Lender may obtain insurance
coverage, al Lender's optior” and Borrower's expense. Lender is under no obligation o purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender. but might or might
not protect Borrower. Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce coverage so obtained might significanily exceed the cost of
insurance that Borrower could have obtained! Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower sccured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and-shal! be pavable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renevials of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standardyiortgage clause. and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall hav.-ine right 10 hold the policies and rencwal
certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage, et otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluge astandard morigage clause and
shall name Lender as mortgagee and/or as an additional loss pavee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make prool of loss if not made promptly bv Borrower. Unless Lender and borrewer otherwise agree
in writing, any insurance procecds. whether or not the undertving insurance was required’te~ Lender, shall
be applied to restoration or repatr of the Property. if the restoration or repair is economicaliy. feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds unlil Lender has had an opporiunity te inspect such Property (o €ncure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds [or the repairs and restoration in a single payment or in a series
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees [or public adjusters, or other third partics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resloration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property. Lender may file. negotiate and sctile any available insurance
claim and related matters. If Borrower docs not respond within 30 davs (o a noticc from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Botrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned preminms paid by
Borrewer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds eithet (o repair or restore the Property or
lo pay awounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish. and uvse the Property as Borrower's principal
residence withip ¢0 days after the execution of this Security Instrument and shall continue {0 occupy the
Property as Boxrowwer's principal residence for at least one yvear afier the date of occupancy. unless Lender
otherwise agrees in iwriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whieii Zre beyond Borrower's control.

7. Preservation, Mainienance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair (he Property, allow the Property to deteriorale or commii waste on the
Property. Whether or not Borrower iz residing in the Property, Borrower shall maintain the Property in
order to prevenl the Property from deteriorating or decreasing in value due to ils condition. Unless it 1s
determined pursuant to Section 3 that (rerair or restoration is not economically {easible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage te. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aud restoration in a single payment or in a series of
progress payments as the work is completed. If the insvianse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieveu o1 Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable cntrics upon-und insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ¢n.lie Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection spel1fying such reasonable causc.

8 Borvower's Loan Application. Borrower shall be in default i ~Quring the Loan application
process, Borrower or any persons or eniities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or slatements to Lender
(or failed 1o provide Lender with material informalion) in connection with e Loan. Material
representations include. but are not limited to. representations concerning Borrowei's ucrupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security (rstrument. Il
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instniment (such as a proceeding in bankruptey, probate. for condemnation or forfeiture. lor
enforcement of a lien which may anain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pav for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrumeni, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properiy. Lender's actions can include, but are not hmited to; (2) paying any sums secured by a lien
which has priority over this Security Instnmment; (b) appearing in court; and (c) paving reasonable
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attorneys' fees to protect its inferest in the Property and/or rights under this Security Insinunent, including
its sccured position in a bankruplcy proceeding. Securing the Property includes. but is not limmted to.
entering the Property to make repairs, change locks, replace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender mav take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting

payinent. ] . . .
If this Securily Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease, If Borrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender ugress to the merger in writing.

10, Mustgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall nay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Lnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided-such insurance and Borrower was roquired to make separatcly designated pavments
loward the premiums 1o Mortgage Insurance. Borrower shall pay the premiums required 10 obtain
coverage substantially Gguivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost © Bormwer of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by lpader. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to-pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in cffect, Lender will accept. use and retain these
pavirents as a non-refundable loss roserve in licw of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact Znad the Loan 18 ultimately paid in full. and Lendet shall not be
required 10 pay Borrower any interest or earzings on such loss reserve. Lender can no longer require loss
reserve payments if Merigage [nsurance coverage-ian the amount and for the period that Lender requires)
provided by an insurct selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borower was required 10 make separately designated
payments toward the premiums for Mortgage insurance,/Bermwer shail pay the premiums required (o
maintain Mortgage Insurance in effeci, or to provide a” zor-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with ars written agrecment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purcheses the Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower i3 1oL a party o the Morigage
Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from time to time. and may
enter into agreements with other parties that share or modifv their risk. or reduce lossés. These agreements
are on terms and conditions that are satisfactorv to the morigage insurer and the other pacis~(or partics) 10
these agrecments. These agreements may require the morigage insurer to make payments ysihg any source
of funds (hat the mortgage insurer may have available (which may include funds obtained <rsiy Mortgage
Insurance premiuns).

As a result of these agreements. Lender, any purchaser of the Note. another insurer. any-reinsurer.
any other entity. or any affiliate of anv of the foregoing, may recetve (directly or indirectly) amounts that
derive from {or might be characterized 2s) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. [’ such agreement
provides that an affiliate of Lender 1akes a share of the insurer's risk in exchange for a share of ihe
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: .

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resioration or repair is economically fcasible and Lender's security is not lessened.
During such repair and resioration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has liad an opportunity to inspect such Property 1o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs «and-restoration in a singie disbursement or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancou: Pinceeds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Frocceds. 1M the restoration or repair is not economically feasible or Lender's security would
be lessened. the Mistellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then die_Avith the excess, if any. paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provideZ-for in Scction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the' stms secured by this Security Instrument. whether or not then due. with

the excess, if any, paid to Borrower. '
In the event of a partial 1aking, destruction, or loss in value of the Propertv in which the fair market

value of the Property immediately before the partial taking. destruction. or loss in value is cqual to or
greater than the amoum of the sums secvred by this Security Instrnmnent immediately before the partial
taking, destruction. or loss in value, unless.i’sirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds
multiplied by the foilowing fraction: (a) the total amount of the sums secured immediately before (he
partial taking, destruction. or loss in value divided by (b) the fair market value of the Property
1mmedmlelv before the partial taking. destruction, or loss ir \alue Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss ivva'uc of the Property in which the fair market
value of the Property inunediateiv before the partial taking! désiruction. or loss in value is less than the
amoutt of the sums secured immediately before the partial taliig, destruction, or loss in valuc, unless
Borrower and Lender othenwise agree in writing. the Miscellaneous Yrozeeds shall be applied 1o the suwins
secured by this Sccurity Instryment whether or not the sums are then due

If the Property is abandoned by Borrower, or if. after notice v Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an awardo setile a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Procecds either to restoration or repair o1 the Properiv or {o lhe
sums sccured by this Security Instrument. whether or not then duc. "Opposing Party" rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a<17:1 of action in
regard (o Miscellancous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, 15/0zgan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment-of Lznder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defac!t and. if
acceleration has occurred, reinstatc as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment., precludes lorfeiture of the Property or other material
impairinent of Lender's interest in the Property or rights under this Security Instnument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's interest in the Property

are herchy assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to conunence proceedings agatnst
any Successor in Interest of Borrower or to refuse to extend time for paviment or othenwise modifv
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Anv forbearance by Lender in exercising any right or
remcdy including, without limitation. Lender's acceplance of pavments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer"). (a) is co-signing this
Sccurity [nstrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of *nis Securily Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrunieenty and (c) agrees that Lender and any other Borrower can agree (o extend. modtf\ forbear or
make any sccommodations with regard (o the terms of his Security Instrument or the Note without the
co-signer's carsent.

Subject 10 tle- provisions of Section I8. anv Successor in Interest of Borrower who assumes
Borrower's obligaiionsnnder this Sccurity Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rignts/and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations_and-iiability under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and - agrcements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the suciessors and assigns of Lender.

14. Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of arotecting Lender's intcrest in the Properlv and rights under this
Security Instrument. including, but not limited 10, attorneys' fees. property inspection and valuation fees.
In regard to any other fees, the absence o espress authority in this Sceurity Instrunient to charge a specific
fee to Borrower shall nol be construed as a prohibition on the charging of such fee. Lender may not cliarge
fees that are expressly prohibited by this Security/instjument or by Applicable Law.

If the Loan is subject to a law which sets masinmn loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or ke <ollected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall ‘se‘reduced by the amount nccessary to reduce the
charge 10 the permitied limit; and (b) any sums already collesied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose (¢ niake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower=If a refund reduces principal, the
reduction will be treated as a partial prepayment withont any prepavinent charge (whether or not a
prepavinent charge is provided for under the Note). Borrower's accepizsice of any such refund made by
dircct pavinent to Borrower will constitute a waiver of any right of actior Barrewer might have arising out
of such overcharge.

5. Notices. All notices given by Borrower or Lender in connection wiili(tvs Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instiwimenrt-shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deiiver:d 1o Borrower's
notice address if sent by other means. Notice to anv one Borrower shall constitute notice ¢/l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fropedy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall-promptly
notify Lendet of Borrower's change of address. 1f Lender specifies a procedure for reporting Bcitower's
change of address. then Borrower shall only repori a change of address through thai specified procedure.
There mav be only one designated notice address under this Securitv Instrument at anv one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staled herein unless Lender has designated another address by notice to Borrower. Any notice in
coanection with this Security Instruinent shall not be deemied to have been given to Lender until actuatiy
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will safisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is localed. All rights and
obligations contained in tlis Sccurity Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such stlence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or (he Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (c) the word "mav" gives sole discretion without any obligation to
take any action,

17. Barrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18 Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in{n¢ Property" means any legal or beneficial interest in the Property. including, but not limited
to, thosc bendlic.a! interests transferred in a bond for deed. contract for deed. installinent sales contract or
escrow agreemedt. toe intent of which is the transfer of title by Borrower at a fulure date to a purchaser,

If all or any parvof the Property or any Inicrest in the Property is sold or transferred (or il Borrower
is not a natural persoi aru.a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender resv require immediate pavment in full of all sums secured by this Sccurity
Instrument. However, this ordon shall not be exercised by Lender if’ such cxercise is prohibited by
Applicable Law.

If Lender exercises this option-"Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sams secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this rerod, Lender may invoke any remedics permitied by this
Security [nstrument without further notice oracmand on Berrower.

19. Borrewer's Right to Reinstate After” Acreleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement.of-this Security Instriumnent discontinued at any time
prior to the earliest of: (a) five days before sale of (he Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's riglt
to reinslate; or (c) entry of a judgment enforcing this Securisv Instrument. Thosc conditions are that
Borrower: (a) pays Lender all sums which then would be due‘urder this Security Tnstrument and the Note
as if no acceleration had occurred: (b) cures anv default of any other.covenants or agreements; (c) pays all
expenscs incurred in enforcing this Security Instrument. including, bt not limited to. rcasonable attorneys'
fees, property inspection and valvation fees, and other fees incurred forbg-purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)tak<s such action as Lender may
reasonably require to assurc (hat Lender's interest in the Property and<rights under this Security
lustrumient, and Borrower's obligation to pav the sums secured by this Security [nsirument. shall contime
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as selected by Lender: (a)
cash: ¢(b) money order; (c) certifted check, bank check. treasurer's check or cashier's chicch., srovided anv
such check is drawn upon an institation whose deposits are insured by a federal agency, mstmentality or
entity. or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hoveewer, this
right to reinstate shall not apply in the case of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Note {together with this Sccurity Instrument) can be sold one or more times without prior nolice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Pavments duc under the Note and this Securitv Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and anv other information RESPA
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requires in connection with a notice of transfer of servicing. [ the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
{o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or anv duty owed by
reason ol, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13} of such alleged breach and afforded (he
other party herelo a reasonable period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must elapsc beforc cerfain action can be taken, that time
period will.-Ge deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 0 cnre given (o Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursaar 1o Section 18 shall be deemed 1o satisfv the notice and opportunity to take corrective
action provisions of-tnis-Section 20,

21. Hazardous fakstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or-hazardous subslances. pollutants. of wastes by Environmental Law and the
following substances: gasoline; Ycrosene, other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radicactive materials:
(b) "Environmental Law" mcans feacvaliaws and laws of the jurisdiction where the Property is located that
relate 10 health. safety or environmental protestion: (¢) "Environmental Cleanup” includes any response
action, remedial action. or removal action, 4z defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause./contribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, nse. disposal, storage, or release of any Hazardous
Substances, or threaten (o release anv Hazardous Substances, yn.or in the Property. Borrower shall not do.
nor allow anvone else lo do, anything affecting the Property (ay that is in violation of any Envirommental
Law. (b) which creates an Environmental Condition. or (¢) which. duco the presence. use, or releasc of a
Hazardous Substance. creates a condition that adversely affects the.eah:e of the Property. The preceding
two scitences shall not apply to the presence, use, or slorage on the Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to” naemwl residential uses and to
maintenance of the Property (including. but not limited 1o, hazardous substances i vonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clpina, demand. lawsuit
or other action by any governmental or regulatory agency or private party involving the/Preperty and any
Hazardous Substance or Environmental Law of which Borrower bas actual knowiedge. (b) any
Environmental Condition, including but not limited to, anv spilling, leaking, discharge, release ur threat of
rclease of any Hazardous Substance. and (c) any coundition caused by the presence. use or relcase of a
Hazardous Substance which adversely affects the value of the Property. Il Borrower lgarns, or is notified
by anv governmental or regulatory authority, or any private party. that anv removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in sccordance with Environmental Law. Nothing herein shall create anv obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (B) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borroser to acceleration
and forsctosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mav’vequire immediate pavment in full of all sums secured by this Sccurity Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to eollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notlikiited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Uponavient of all sums secured by this Security [nstrument. Lender shatl release this
Sccutity Instrutnent. Borrowér shell pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrumerd, butonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undir Applicable Law.

24, Waiver of Homesiead. In accordarcewith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illineis liowestead exemption laws.

25. Placement of Collateral Protection Insuvascs, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreciient with Lender. Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Botrewer's collateral. This insurance may, bul need
not, protect Borrower's interests. The coverage that Lendzr ‘purchases may not pav any claim that
Borrower makes or any claim that is made against Borrower i conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only afle: previding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: s-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of“thacipaurance. including interest
and any other charges Lender may impose in connection with the placemenu oivihe insurance, until the
elfective date of the cancellation or expiration of the insurance. The costs of the incurance mav be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may be zioie than the cost of
insurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Sz (sea
CARLOS A S0SA -Borrower
RosSe G 5050 (Seal)
ROSA G SQSA -Borrower
(Seal) {Scal)
- Jorrower -Borrower
{Seal) IS a (Scal)
-Borrower -Borrower
(Seal) A (Scal)
-Borrower -Borrower
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DW}unt‘ $8:
L . a Notary Pyblic in and for sgid county and

state do hereby certify that CARLOS/A SOSA and ROSA G SOSA 14 < W{
/

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act. for the uses and purposes therein set forth,

Givén under myv hand and official seal, this 24th dav of February, 2003

My Commissio: Frnires: gm/

Notary Public

1 NN a'-umz
"OFFICIAL SEAL" §
MARWIN S. TABA ¢

NETTARY PUBLIC, STATE OF HANDIS
B, MY COMMISSON EXPRES 6/28/2003

’n.‘n.‘m-\-\—-.-ma
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is niade this 24th dav of February, 2003
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
SecurityDezd (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrgwer's Nole to TWA CORPORATION

(the
"Lender") of the samw date and covering the Property described in the Security Instrument and located at:
1714 W. WALLEN, CHICAGO, ILLINCIS 60626

[Property Address]

1-4 FAMILY COVENANT.. In addition to the covenants and agreements made in the Scourity
Instrument. Borrower and Lender furthier 2ovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeit. the following items now or hereafter attached 1o the
Property 1o the extent they are fixtures are added 0. tiie Property description. and shall also constitute the
Property covered by the Security ITnstrument: building materials. appliances and goods of every mature
whatsoever now or herealter located in, on. or used,” ol ilended to be used in connection with the
Property, including. but not limited to, those for the purposes of supplving or distributing heating.
cooling. electricity, gos. water, air and tight, fire preventies and extinguishing apparatus, security and
access control apparatus, plumbing. bath fubs. water leaters. (waltcr. closets, sinks, ranges, sloves.
refrigerators, dishwashers, disposals. washers. dryers. awnings, storzo-wvindows. storm doors. screens,
blinds, shades, curtains and curtain rods, aitached mirrors, cabinets, panelipg-and attached floor coverings.
all of which, including replacements and additions thereto, shall be deemed v be'and remain a part of the
Properly covered by the Security Instrument. All of the foregoing together with Whe Property described in
the Sccurity Instrument (or the leaschold estate if the Security Instrument is on a leascnc!d) are referred 1o
in this 1-4 Family Rider and the Security Instrument as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck. agree to or make
a change in the use of the Property or ils zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances. regulations and requirements of any
govermnental body applicable to the Property.

C. GUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 10 i Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S R'GFIT-TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUFANCY. Unless Lender and Borrower otherwise agrec in wriling,
Section 6 concerming Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upcn Lender's request after default. Borrower shall assign to
Lender all leases of the Property and all sccurity depesits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right i »ucdify, extend or terminate the existing leases and to
execuie new leases. in Lendet's sole discretion. As uscd/in. this paragraph G, (he word "lease” shall mean
“sublease” if the Sccurity [nstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF N.LCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers (0 Leveder all the rents and revenues
("Rents") ol the Property, regardless of to whom the Rents of bz Property are pavable. Borrower
authorizes Lender or Lender's agents ta collect the Rents, and agrees that-cach: tenant of the Property shall
pay the Rents 10 Lender or Lender's agenis. However. Borrower shall receive e Renls until: (1} Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instruinent, and (i)} Lender has
given notice to the tenani(s) that the Rents are 10 be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assigrmment and not an assigninent for additional security anly;

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shial be held by
Borrower as trustee for the benefit of Lender only. 1o be applied to the sums secured by 1he Sccurity
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Propery: (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tepant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance cosls, insurance premiums, taxes. asscssments and
other churges on the Property, and then (o the sums secured by the Security Instrument; (v} Lender,
Lender's agsiits or any judicially appointed receiver shall be liable 1o account for only those Rents actually
received; anc (v1). Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property ard collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the froperty as security.

If the Rents of the Traperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectizzy” the Rents anv funds expended by Lender for such purposes shall become
indcbtedness of Borrower to Lenier.secured by the Security Instrument pursuant te Scction 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has nol performed, and will no| per.orm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicislly appointed receiver. shall not be required 1o enter upon.
take control of or maintain the Property befoe or after giving notice of default to Borrower, However,
Lender, or Lender's agents or a judicially appoint<d roceiver, may do so at any time when a default occurs,
Any application of Rents shall not cure or waive ar~default or invalidate anv other right or renedy of
Lender. This assignment of Rents of the Property shaii toiminate when all the suins secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defau!t or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Ingmument and Lender may invoke any of
the remedies permitted by the Security [nstrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider,

iy (Seal) J >'\ oS G SwoS A (Seal)
CARLOS P 308A -Borrower ROSA G SOSA -Borrower
(Seal} (Seah)
-Borrower -Borrower
{~eal) (Scal)
-Borrovier -Borrower
(Seal) (Scal)
-Borrower -Borrower
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