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Mortgage Subordination Agreement 0126697275
THIS AGREEMEMT is made this ......24TH . day of .FEBRUARY . ... , 2903 by
NEKITY. BANK s st e st s “Subordinating Party”), whose address
js ATTN: JULIE FRY SL112: 230, 3500 BLUE LAKE DR BIRMINGHAM, AL 35243 ~ =~ . and is
being given to WELLS FARGHA HOME MORTGAGE. INC. ...t e ,
a CALIFORNIA il corporation (“Lender”). \\ @*'
Recitals
1. LENDER is making a mortgage lcan 1the “Loan”) to:
ROBERT P. SIVEK SUSAN M. SIVEK

{“Borrower”) in connection with the acquisition or refinancing of certain premises with a property
address of 11860 BROOKSHIRE DRIVE... . ORLAND. PARIL L 60467 ..o
which premises are more fully described in Exloit 4 attached hereto and incorporated herein by
reference (“Property”).

2. Borrower is the present owner of the Property or-wu! at the time of the making of the
Loan be the owner of the Property, and has executed or is 2bout to execute a Mortgage/Deed of
Trust in the sum of $........ 183,000.00 .. ... dated FEBRUARY 26,.2%%. ......., in favor of the LENDER.

3. Subordinating Party is also making a morgage loan to 1ps Rorrower m the amount of

Dollars ($.......... 2200000 ... }in connection with the acquisition of the Property, or now owns
or holds an interest as mortgagee of the Property pursuant to the provisions of that certain
Mortgage/Deed of Trust dated 96/16/2000. . .. . . , and recorded on .97/20/2000./ . ... , at Mortgage
Book v, , Page e , as Document No.00544384 .. ..........s 41 tae office of the
Recorder, County of COQK ......ovvmmcerre CState of b e s

4. LENDER is willing to make such loan to Borrower provided that LENDER obtains'a arst lien
on the Property and Subordinating Party unconditionally subordinates the lien of its Mortgage/Deed of
Trust to the lien in favor of LENDER in the manner hereinafter described.

NOW, THEREFORE, in consideration of the sum of One Dollar (§1.00} and other good and valuable

consideration, the receipt and sufficiency of which are hereby acknowledged by Subordinating Party,

and to induce LENDER to make a loan to Borrower, Subordinating Party hereby agrees with

LENDER that the Mortgage/Deed of Trust securing the Note in favor of LENDER, and any renewals,

extensions or modifications of it, will be and shall remam a lien on the Property pror and superior to
the lien in favor of Subordinating Party in the same manner as if LENDER's Mortgage/Deed of Trust

has been executed and recorded prior in time to the execution and recordation of the Subordinating

Party’s Mortgage/Deed of Trust.
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Subordinating Party further agrees that:

1. Suborditietmg Party will not exercise any foreclosure rights with respect to the Property, will not
accept a deed 1n-lieu of foreclosure, and will not exercise or enforce any right or remedy which may be
available to Suburdinating Party with respect 1o the property, without at least thirty (30) days’ prior
wrilten notice 1o’ LCENDER. All such notices shall be sent to:

WELLS FARGO HOME MORTGAGE, INC.
P. C. BOX 4148
FREDERICK, MD 21703-5148

2. Any future advance of funds or additional d+ui that may be secured by the Subordinating Party’s
Mortgage/Deed of Trust including, without limitation, additional debt created by any shared
appreciation. or negative amortization provisions of the Subordinating Party’s Mortgage/Deed of Trust
(together, “Future Advances”), shall be subject to (hs provisions of this Mortgage Subordination
Agreement. The Mortgage/Deed of Trust securing the No*e.in favor of LENDER, and any renewals,
extensions, or modifications of it, will be and shall remain 4 Yen on the Property prior and superior to

any lien for Future Advances.

3. This Agreement is made under the laws of the State in which the Ficperty is located. It cannot be
waived, changed, or terminated, except by a writing signed by both parti2z. This Agreement shall be
binding upon Subordinating Party and the heirs, representatives, successors and assigns of
Subordinating Party, and shall inure to the benefit of, and shall be enforeceatle by LENDER and its
successors and assigns. Subordinating Party waives notice of LENDERs acceptan’e o’ this Agreement.

40333877
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IN WITNESS WHEREOF, the undersigned has caused this instrument to be executed the day and year
first above written.

NEXITY BANK
WITNESS: 2 Subordinating Party
By:

&L.; P4 Lty
0

~ (Signature)

Its: \/ ‘\ &W&S\dﬂ\k

(Title)

\ 0
STATE OF _&l{lﬁ@.ﬂl&_}__ )
COUNTY OF J( TSy
On this 2—6% .............. day of R,b(l)kﬁm ........... , QOOZ) ....... , before me, the

S8S.

undersigned, a Notary Public in and for~ zaild county, personally appeared to me
............ ﬁ'uoy[—/rﬂ*&:persond‘y ynown, who being duly sworn, did say that
(heltbhe is . MICELRESLDENT .o s
of N(E}(/r}/ ...... B e and that foregoing

instrument was signed on behalf of said corporation by authority of *(s Board of Directors, and he/she
acknowledged the execution of said instrument to be the voluntary acl as:d deed of said corporation.

itter -

MICRAEL GOLDSTEIN / / @4/%
My commission expim‘COMWSSIUNBﬂHESAUGUSH.m // / /// %/&Lj’%% v

Notary Public
'. EwX0 1L 02/14/02
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Exhibit A

Legal Desciption:
The following described real estate, situated in Cook County, lllinois:

Lot 3 in Brook Hills West P.U.D. Unit 1, being a planned unit development, being a subdivision
of Section 30.-Township 36 North, Range 12 East of the Third Principal Meridian, in Cook
County, llliroia

Known as: 11869 3raokshire Drive, Orland Park, IL 60467



