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g.l a i SUBORDINATION AGREEMENT
=2 -
T 8 /_\i"/\ . THiS SUBORDINATION AGREEMENT, made February 19, 2003, present owner and holder
- - 7 ; t}tlee‘MortgagP ard Note first hereinafier described and hereinafier referred to as GMAC Mortgage
u:/, {(i Co'/ poration formerly known as GMAC Mortgage Corporation of PA.
N,

R

AP
/‘// WITNESSETH:

FTHAT WHEREAS BARRY (SELDIN, residing at 1301 N. DEARBORN ST, #1307, CHICAGO IL

60610,
did execute a Mortgage dated 02/19/2002 to GMAC Mortgage Corporation covering:

PRAIRIE TITLE

6821 W. NO
OAK.PAR
( o)
1.

SEE ATTACHED

To Secure a Note in the sum of § 150,000.00 dated 5:/19/2002 in favor of GMAC Mortgage Corporation
formerly known as GMAC Mortgage Corporation of PA, which Mortgage was recorded 03/06/2002 as

Recording Book No. and Page No, 2>

WHEREAS, Owner has executed, or is about to execite, 3 Mortgage and Note in the sum of
$ 287,000.00 dated in favor of Townstone Finaricial Inc., here in afier referred to as

"Lender”, payable with interest and upon the terms and conditions described therein, which mortgage 1s to
be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that Lender's niortgage last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the lan7 nerein before
described, prior and superior to the lien or charge of GMAC Mortgage Corporation niortgz e first above

mentioned.

NOW THEREFORE, in consideration of the mutual benefits accruing to the parties hereto, and
other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(1)That said mortgage securing said note in favor of Lender, shall unconditionally be and
remain at all times a lien or charge on the property therein described, prior and superior
to the lien or charge of GMAC Mortgage Corporation mortgage first above mentioned,
including any and all advances made or to be made under the note secured by GMAC

Mortgage Corporation mortgage first above mentioned.

(2)Nothing herein contained shall affect the validity or enforceability of GMAC
Mortgage Corporation mortgage aud lien except for the subordination as aforesaid.

2



UNOFFICIAL COPY

6030333559

WITNESSED BY:

GMAC Mortgage Corporation

ATASHA COE EN Chzf[es Myrtetus
By: , AZpwead Title: ited Signing Officer

UPIS LAWSON/"

Attest:

LATANAA Sean Flanagan
By: E:; ¢ tles  Limited Signing Officer oy,
DORIS LAWSOX SXGREE o >,
S QL PORATE 0 %
SO 0%
Al 7"'-.%%
0 1 ims
COMMONWEALTH OF PENNSYLVANIA 1L 968 55
52 e Y
: %, 0 SN G S
COUNTY OF MONTGOMERY O S

U, W
“ ’"fmmuum\\\“““

On 14 03 , before me __CHRISTINE RUHL. _. the undersigned, a Notary Public in and for said
County and State, personaliy appeared Charles Myrtetus personally known to me (or proved to me on the
basis of satisfactory evidence) to be the Limited Signing ©¥ri~er, and Sean Flanagan personally known to
me {or proved to me on the basis of satisfactory evidence) to e'the Limited Signing Officer of the
Carporation that executed the within instrument, and known tu r120 be the persons who executed the

! Notarial Seal
L Chnsling Puhl. Molary Public

Horsharm Twp., Montgomery County
My Comnvssicn Expres Feb, 6, 2006

Member Pennsylvama associalion Of Notaries
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LEGAL DESCRIPTION

Coopmitment No. 03-50001

PARCEL 1:

UNIT 1307 IN THE WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A PARCEL OF
LAND COMPRISED OF LOTS 5 AND 6 AND THE SOUTH 6.96 FEET OF LOT 7, IN SIMON'S
SUBDIVISION OF LOT 6 IN BRONSON‘S ADDITION TO CHICAGO LOTS 1, 2 AND 3 IN THE
SUBDIVISION T LOT 5 TOGETHER WITH SUB LOT 1 OF LOT 4 IN BRONSON’S ADDITION TO
CHICAGO, AND LATS 1 TO 8, BOTH INCLUSIVE IN ALICE P, HOLBROCK'S SUBDIVISION CF
LOT 4 IN THE SEBNIVISION OF LOT 5 IN BRONSON'S ADDITION TC CHICAGO; ALL IN THE
NORTHEAST 1/4 Or/SPECTION 4, TOWNSHIP 39 NORTH,R ANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, N CQOK COUNTY, ILLINOIS, WHICH SURVEY (THE "PLAT") IS
ATTACHED AS EXHIBIT /DY TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR THE
WHITNEY CONDOMINIUM RECORDED IN COCK COUNTY, ILLINOIS ON DECEMBER 31, 1996 aS
DOCUMENT NUMBER 926982956 7D AMENDED BY FIRST AMENDEMENT RECORDED OCTOBER 1,
1957 AS DOCUMENT 977730677 PND AMENDED BY THE SECOND AMENDMENT RECORDED MARCH
129, 1998 AS DOCUMENT NUMBER 98216401 (AS SO AMENDED THE DECLARATION} TOGETHER
WITH ITS UNDIVIDED PERCENTAGE LWTLREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE LIMITED COMMON ELEMENTS COMPRISED Of PARKING SPACE NUMBER P-122 AND 92 AND
94 AS DELINEATED ON THE PLAT AND AS DESCRIRLD IN SUBFARAGRAPH 8(A} OF THE
DECLARATION.
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