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DEFINITIONS

Words used in multiple sections of this documwnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regird.ng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated March 7th, 2003 ,
together with all Riders to this document.

(B) "Borrower" is MOJHGAN FATOOREHCHI, a married A4 meA‘l\L, M rvernéeo
To banil B, Gkl , AS [CiuT TEMNANTS,

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Wells Fargo Home Mortgage, Inc

Lender isa CORPORATION g
organized and existing under the laws of "The State of California® )
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PARCEL 1 UNIT 4 AREA 17 LQOT 1IN SHEFIELD TOWN UNIT 4 BEING A SUBDIVISION QF PARTS OF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 18 AND THE WEST 1/2 OF THE NORTHWEST 1/4
QF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN

ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 4, 1971 AS DOCUMENT 21699881 IN
COOK COUNTY, ILLINOIS.

PARCEL 2 EASEMENT APPURTENANT TC THE ABOVE DESCRIBED REAL ESTATE AS SET FOURTH
IN THE PLAT OF SUBDIVISION RECRDED NOVEMBER 4, 1971 AS DOCUMENT NO 21699881 AND IN

DECLARATION RECORDED OCTOBER 23 1970 AS DOCUMENT 18298600, ALL IN COOK COUNTY
ILLINOIS.
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Lender’s address is P.0. Box 5137 Des Moines, IA 50306

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated March 7th, 2003

The Note states that Borrower owes Lender One Hundred Eighteen Thousand and no/100
and no/100 ------- Dollars
(US. 3 118,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  April 1st, 2033

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loar' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tiie Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" ineans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be rxeruted by Borrower {check box as applicable]:

L] Adjustable Rate Pade: [ Condominium Rider [ Second Home Rider
Balloon Rider [ | Planned Unit Development Rider ] 1-4 Family Rider
(] VA Rider [ A Biweekly Payment Rider [ ] Other(s) [specify]

(H) "Applicable Law" means all centolling applicable federal, state and local statutes, regulations,
ordinances and administrative ruies and ircrs (that have the effect of law) as weli as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, ant Asscssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer ‘of‘mnds, other than a transaction originated by
check, drafi, or similar paper instrument, which is initiates ti;rough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrucy, sr-authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, peint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trancfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds”" means any compensation, settlement, award of darmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in.Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissizis as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, oi-dciault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOQK [Name of Recording Jurisdiction]:
SEE ATTACHED LEGAL
Parcel ID Number: 07-18-202-133 which currently has the address of
2016 STANLEY COURT [Street]
SCHAUMBURG [Cind, Tilinois 60194 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected’ on-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properyy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s re'erred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; sacept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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curfency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ail subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wicout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iti the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1i exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, 1t A¢rrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thém o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under‘the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futvic against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o= Tioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendei siiadl be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undei t9e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in .he oider in which it became due. Any remaining amounts
shall be applied first to late charges, second to an other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for ‘a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment muy oe applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiny,. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and e uny, extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is-anplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges (ue, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Proceeds-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feliodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P.iyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen*ofamounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [nstzument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, i any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

LendZimay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds i the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under «ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinwuies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ bz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank ~Cender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenac: snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be-paud on the Funds, Lender shali not be required to pay Borrower
any interest or earnings on the Funds. Bowrorer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, gs Aefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA “If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord:nze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, <5 d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moinhly payments,

Upon payment in full of all sums secured by this Security Instrument, I¢nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,-fines, and impositions
attributable to the Property which can autain priority ovet this Security Instrument, l:asetold payments or
ground rents on the Property, if any, and Community Assoctation Dues, Fees, and Assessznets, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided *u Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instremmea: unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but onty until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disaoprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination ~certification and tracking services; or (b) a one-time charge for flood zone determination
and certification setvices and subsequent charges each time remappings or similar changes occur which
reasonably might a’ieot such determination or certification. Borrower shall also be responsible for the
payment of any fees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zone d:termination resulting from an objection by Borrower.

If Borrower fails to maizain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option an? Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equitv-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicatcr or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any. amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and slal! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mwoitzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have theigut to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender «il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rovotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & stzndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cair.er and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Cender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical'y feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have-{h=right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o1 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouat’s unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocvuzancy. Bortower shall occupy, establish, and use the Property as Borrower’s principal
residence withiiL 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow::'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitizg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whici ure-beyond Borrower’s control,

7. Preservation, Mainteaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tic Iioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower/1s 1zsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that 1cpzinor restoration is not economicaily feasible, Borrower shail
promptly repair the Property if damaged 1= avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis 2.4 restoration in a single payment or in a series of
progress paymernts as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ‘B.rrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and juspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o7 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciIyiag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,” during the Loan application
process, Borrower or any persons or entities acting at the direction of Boirover or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information-or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s eéchvancy of the
Property as Borrower’s ptincipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirzwent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no ligbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Poriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees-to the merger in writing.

10. Mor!gare Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Iisuiazce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svzivinsurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrovier of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Linder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ¢ pay to Lender the amount of the separately desighated payments that
were due when the insurance coverage-ceased to be in effect. Lender will accept, use and retain these
payments as a4 non-refundable loss reservein lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that'rie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage((in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-becumes available, is obtained, and Lender requires
separately designated payments toward the premiums te: Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nop-rcfundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wrjtien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided 1n the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases tiie {Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a’party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froiu tire-to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs, Taese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using-any source
of funds that the mortgage insurer may have available (which may include funds obtained frcm Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance."” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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* (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s/aati; faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Urlless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviued for.in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumg.cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately befoic i partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securca liv this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total araount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Uy.(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i~ a'ue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vay:e of the Property in which the fair market
value of the Property immediately before the partial taking, wesouction, or loss in valoe is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by “cnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair oi the-Mroperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ‘nears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ot ¢riminal, is bigur-that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Linder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of 2is Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; »:id (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomrnodations with regard to the terms of this Security Instrument or the Note without the
Co-signer’s conseddt.

Subject to tne nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations-aner this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights an.J henefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations anu liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ogreeraents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors 2nd assigns of Lender.

14. Loan Charges. Lender may coarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limites! 19, attorneys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of expi=ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proliibirion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximiim oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Cofecled in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be‘rsduzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowel, I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptainee of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Burrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with'tnis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer« sholl be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverzd.«o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-ail Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Berrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shail not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any tequirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Zorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treisfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ‘ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part st i%e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person z1d a heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-inay require inunediate payment in full of all sums secured by this Security
Instrument. However, this optiznshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 gay’s from the date the notice js given in accordance with Section 15
within which Borrower must pay all suis sczured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-pscind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dcman-on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement f tais Security Instrument discontinued at any time
prior 10 the earliest of: (a) five days before sale of the/Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secv:ity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dueurder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coviznants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bui-ne! limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ticurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tekes‘such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrutnent, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs thot Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selocteu sy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instivinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insimument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior rnotice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv hereto a reasonable period after the giving of such notice to take corrective action. If
Applicatite Law provides a time period which must elapse before certain action can be taken, that time
period will ‘oe-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cire) given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant ‘¢.Section [8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Setion 20.

21. Hazardous Sunb:iances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or(ha.ardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ierosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maeriais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal‘la/s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preiection; {c} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as Jefiped in Environmental Law; and (d} an "Environmental
Condition" means a condition that can cause, “ontribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4r ot in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) that is in violation of any Environmental
Law, {(b) which creates an Environmental Condition, or (c) which, die to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value<cf the Property. The preceding
iwo sentences shall not apply 1o the presence, use, or siorage on the Propetty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nornal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i ronsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Jdemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piozerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedgs;, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o: threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely aftects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur~ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosore, If the default is not cured on or before the date specified in the notice, Lender at its
option may rcguire immediate payment in full of all sums secured by this Security Instrument
without furthes demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled 1 cailect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limicec to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrower-spwl pay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, buc only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Apglicable Law.

24, Waiver of Homestead. In accordanics with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois horaestesd exemption laws.

Initials: Hf
@g -6{IL) (0005 Page 13 of 15

:DBG Form 3014 1/01

Ot

[l
¥
e

Z60LE



&

Wit

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

SSCS:

(Seal)
MCJHGAN FATQOREHCHI

-Borrower

N B P

SANEL 2 SFTE o

WeEr

@ -8{IL) (000s)
®

~ (Seal) (Seal)
soewer -Borrower
(Seal) 4 (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS,

DuPAGE County ss: [/L/ ; / /
I, , a Notary Public in and for said county and
state do hereby certify that MOJHGAN FATOOREHCHI, A-

M AYEri1ED WGy , IevasiEdo
APD Fho- DANM 6 Gfiteh, AS [DINT 7SS,

Jw_sér/kuy

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument-az his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given wpder my hand and official seal, this 7th

day of March 2003

Notary Public

QGLCRUC
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PLANNED UNIT DEVELOPMENT RIDFER

) ‘ boan # 0027892219
‘I'Hi§ T2 4MNED UNIT DEVELOPMENT RIDER 15 mnde shis 7th day of

MArtr 2003 | s &0 15 incorporated into and shiall he
deemed to amend ard supplememt e Mortgage, Decd of t, or Security Deed (the "Sepurity

Instrument”) of the rzae date, glven by the undersigned (the "Borrbwer"} to scoure Bouower's Note to
Welle Fargn vom: Mortgass, Inc ;

_ ' (e
"Lender") of the szme date acd L:'V".'l'lﬂg the Property described Jn the Securily Insrument and located ol

2016 BTANLEY COQURT. SCWHAUMBUNG, ILLRTQI“ G018¢
Mropi Addresy)
The Froperty includes, but is not limiledd to, 2 patzel o7 land mpmved with a dwelling, ingether with other

such parcels and certzin common 1reas end facilitics, 19 J ribed 1n iIhe governing
declaration of rwevourd,

{the "Declaration”). The Property i¢ a part of a“riarpéd unil development known o8

SHEFPIELD TOWNE
[Name ot Flanned Ugit Dmloymcm] !
{the "PLID"). The Property also includes Borrower’s inteiew in the homedv.as atsociation or equivalent
eatity owning or managing thr common arezs sud facilities of the I‘UD (the "Cwicie/Assocledon”) and the
uses, benetits and proceeds of Borower's inucresl.

I'UD COVENANTS. In 24dition 1o the covenants and agrmmu marle n e Sty Ingtrument,
Borrower and Lender further coveaanl aml ugree as foliows: !
A. PUD Obligadons, Borrewer ahall perform ail of Bunwer‘n obligations wn ez v.c PUD’s
Conatituent  Documents. The “Constdrueat Decuments” arc the! ) Declaration; (i)~ Brudisz of I
incorporation, trust instrument or amy equivalent docurnent which breates the Uwners Association; and (i)
any by-laws or utlizr riles or regulations of the Uwsers Associatiin. Bosrower shall promptly pay, When
due, all dues and assesaments imposed pursini ty the Congtituent Pocements.

MULTISTATE FUD RIDER - Single Family * Cannlo Muo/Freddla Mae NI MilNE‘I‘RUMEN‘I‘
Faga 1 of 4 tniials:

@R tocoR) VMP MORTGAGE TONMS - (800162 “.“
IIIIIMHIIIMIIMI?HIM |

Farm 2150 1/01
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/8. Yroperty Insurence. So long as (he Owners Agsocintion mlntama with u generally accapied
Hisura e Jarricr, a "masier” or "hianket” pohcy insuring the Property wlhich is satlsfectory to Lender and
which prrvidss nsurence coverage m tie amounts {includiny dednerible levels), for the poriods. and
agalast arc; by fire, hazerds includcd within the (cm “ewrended: coverape,’ and any other havanls,
ingluding, bur ro* \united to, carthquakes snd floods, for which Leader requires insuruncd, men: (i)
Lender waives iae jnvision in Seuion 3 for the Penodic Paymeit to Leuder of the yearly preminm
installments for proprr; imknrance on the Property; and (i) Borrawer's obligstion under Seotion S to
maiRta) pruperty inSuramre coverape on the Property is decined satlsfied (o the extent that the requited
coverng: it provided by te ¢ wrars Assosiation polivy. i

Whal Lender requizes a'a conition of this waiver can chauge during the term of the loan,

Borrowor shall give Leuder prempt notice of any lapse in required property insursnce coverage
provided by the master or bianket pilizy. pery

In the even! of a distributiva of primeny insurance proceeds in licu of restoration or repalr following |
& loss to the Property, or ty ommon arest wu! tacilitics of the PUD, duy proceeds payable to Borrower arp
hereby assigned am shall be paid 1o Lendel, Lender shall apply the peoceeds to the sums scoured by tie
Sceurity Tastrument, whether or niot then due, with (e =xeess, if any, paid to Borrower.

C. Public Liuliility Insurance. Borrower glall take such sctions #s may be ressonable to insurc that ’

the Owners Association maintsins a public lability invirance policy acceptable in form, amount, Aud
extent of coverage to Lender.

D. Condermation. ‘Ihe proceeds of any award of iaiin for, damages, direct or comscquential.
piyable to Borrowsr in commoction with any cundemnarion o ¢20p: king of all of agy part of the Propeny
or the commmon arees and facilities of Ui PUD, or far any conveys.ico in liew of condemnarion, are hereby
sssigned and shall be paid w Tender. Such procesds shall be appaicd by Lander (o the sums secured by the
Sceurity Instrumen!. s provided ig Section 11, '

E. Lenders Prior Conxent. Borrower shall not, except after notice ¢ Lender and with Lender's !
prior writien comsenr, cither panjtion or subdivide the Praperty or iainser io: (1) the shandonment or
terminatfon of the PUL, except for abaadonment or termuiatio requircd by lav tn 700 cnoe of snbmantial !
destruction by fite or other casualty or in the case of 1 raking by condenmmation o cxunent domain; (i)

any omendment 10 any provisivn of the "Constirent Documents” i the provision is for (i express beoefle ‘:..,
of Lender; (iii) tenninution of professionsl management and assumptiou of self-manages.at of the Gwners s
Asgocialion; or (iv) agy action which would have the effect ol rendering the public liab'iity ‘msurance (..
coverage msjntained by the Owners Associztion iiaccepiuble to Lender, &-1
F. Remerdles. If Bomrower does not pay PUD dues and axvexsments when due, then Lendes yaav pay -
them. Any amounts dishursed by Lender nnder this pavagraph F shall become additional debt of Be.pwer =
secured by the Security Inserument, Unless Bouiowrr and er agres to other terms of payment, ey =

amounts shall bear intercst frum the date of disbursement 2t the Nove racc and shall e paystle, win |
interest, upon uolive rom Lender to Borrower requesting payment.

Inlt:iolm _’i F
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RY SICWNING BELOW |
iy i s Borrower accepts and agrees to the terms Ind provmom nrained in this PUD |

iz — |
, t .
T MOTHAAN FATUORFETHT () (-> E (Seal) ;

e DANJIEL B GQALEpe

e — o
: Bormower |
I
: \
{ ! '
‘ (Seal) ;
1 <7 - (Seal) |
Bomawst -Burrower :
|
(Seal) < "
-Horower ¥ uofoc:g ’.
W
L
§ | \1
0 f ' 5 <
@, 7= ooty Page 3 of 3 ‘ Farm 3747 171 li
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1-4 FAMILY RIDER

{Assignment of Rents) Loan + 0027002918

THIS [~ ¥4 MILY RIDER is made this  7LL dayof , March 2003 .
and I8 incorporaicd Jnin wnd shall be deetned fo amend and supplearwil the Mongage, Deod of Trust, or

Security Deed (the "Secarity Instrumacnt”) uf ihe same date piven by'the undergipned (e "Romrower*) 1o
seeure Barrnwer's Nota tg =

Welle Faryo 2o0% Moarrgasge, Ine

i (e
"Lender') of Ui same dare snd ¢ivering the Propetty doscribed in the Seurity Tustrument and located of;

2016 STANLEY COURJ SCHAUMBURG, ILLINGIS £0194
1Tiuperty Addrescl

!
14 FAMILY {OVENANTS. In addition ‘o the covenants agid gyrecments made in the Securiry
Instrament, Borrower and Lender furthes covrmant an¢ agree a5 foliows:

A, ADDITIONAL PROPFRTY SUBJECT TO ‘IH 5ETURITY INSYRUMENT. tn addirion to

the: Property desoribed n the Scouriey fastrumenl, i klowin; vrems now or hereafter smtached to the
Property to the eatent ihey are fixtures are added 1o the Property d=siription, and vhall also eonstitute vap
Froperty covered by the Sceurity Instrument: hiilding meteriale, apprances und goods of every nature
whitscever now or heteatter located in, on, or used, or intended I bv: sed In coanection wall the
Propenty, including. but not tutital n, those for whe purposes of: supplrine or distributing te=iing,
cooling, electnenty, pas, water, tir and light, fire prevention #nd exiinguishing arjarstus, security and
access Coutiul upparatur, phumbing, bath tubs, water henters, wamer closcts,” sink:, rangus, stoves,
refngeraiors, dishwashers, disposals, washcrs, dryers, sumings, stozm windows, ciorin doors, screens,
blinds. shades, curtains and ¢urtain rods, attached mirrors, cabinets, paneliug and wiuehics flozs coverings,
ll of which, including roylavements and additions thereto, shall bo deened 10 be and remain a put af e
Property covered by the Sccurity Instrument. All of (i forcgoing fagéther with the Property ageinhal in
the Seourity Tusirirment (or the leasehold entato it the Security Instrument Is on a lemsehiold) 2te rereA t
in thus 1 4 Famnly Rider and the Secugity Distument as the Propen:y"i

MULTISTATE 1- 4 FANILY RIDER - Fannle Mac/=roddls Mac UNIFORM INSTRUMENT |nftiats:

faga 1ol 4 ' R Form 3170 1/01
&7 toooa) VMP MORT Ak FURMS - (8001621 7201 f
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. |
#.TSK OF PROPERTY; COMELTANCE WITH LAW. Borrower shl not seck, agies to o make :
& chaiie Y1 she use of the Property or its zoning classifluatiun, unlagh ¥ ender has agreed it wrhing to e |

change. Zovawer shell comply with  lawe, ordinences, reglarions wnd Tequirements of any
governmental ouy applicable to the Property.

C. SUBURDINATS LIENS. Excepl s5 permined by federal low, Borsower shall uot allow any liem

infecion to the Security I-ument to be perfocted agalnst ie Property without Lender'e pricr writtcn o :
permiosion, :

D. RENT LOSS INSURAIICE, Borrower shall mmintain insurance against rent Ioss in addition to 1 :
the other hazards for which insurance ;5 pquiisl hy Sectlon S, : l‘ !

K. "BORROWER’S RIGIIT T0 RFi<TATE® DELETED, Section 19 ia deletod. |

F. BORROWER'S QOCCURANCY. Unleis Linder ond Borrower otherwis= npree In writing,
Section 6 conceming Borrower"s ocoupancy of the Fiu wriy i delered,

. ASSIGNMENT OF LEASES. Upon Lender's toouest after detoult, Borrower shall assign In
Lender 211 leasss of tie Property and all ocousity deposits madd: i minerzion with 1eases of the Property,
Upon tho assignment, Leader shdl have thio right to modify, extens, 2, torminare the existioy teases and to
execute new leases, in Lender’s sole discrotion, As usal fn this panagracis G, the word “leage™ shall mean
"subleass” if the Securlry Instrament is oo 3 leasehold, i

H. ASSIGNMENT UF RENTS; APPOINTMENT OF RECETVER; 1.SVLiP: IN POSSESSIUN.
Borrowst absolutely aud unconditionally assigns and trensfors to Lendcr all 7as teats and ievenius
("Renis”) of the Property, resardless of 1o whem the Renis of the Property ave payable. Borrower
authorizey Lender of Tender's agents 10 collecs the Rents, and agrocs that cach tnant ai-ue Priperty shall
pay the Rents to Lender or Londes’s agents. However, Romower shall receive the Rents uciil: ) Leader
bzs given Borrower notice of defaukt pureuant t Section 22 of the Seourity lustrument, and (L) Lrad hes
given notice to the tenant(s) dut the Rents 72 to be peid 10 Lender or Lender's ngent, This assigrineis of
Rents coasiitute; on absolute essigument and nat an assigiuent for additonal securicy onty.

If Lendey pives ootlee of defavlt to Borrower: (i) slf Remts received by Borrower shall he hield ty
Borrower as teustee for the benefit of Leuder unly. to he applisd to: the sums secured by the Security
Instrwient; () Lander shall be eattled o collcet and receive all of tie Rents of the Property; (iii)

> GLEE0E

MF ;

Initiala:
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Borrwer agrecs thal cach tenant of thr: Property shall psy all Rents dug and unpai! (0 Lender or Lenger's
agants 4y ! ender’s written demand 1o the tenant; (iv) unless applicsble Law provides othorwise, all Reuis
collocted Uy Tmler ur Lender's agents shall be applied first 1o the coscs f Liking contrel of and managing
the Property ‘aut eollecting the Reats, including, but not limited o, attorney's fees, receiver's fees,
profuivls on reCives & bonds, xepalr aad mointenance costs. inswane premtums, taxes, sscessments and
Other charges on ta¢ Property, and tien 1o the sums secured by the Scourity Instrumenl; (v) Lender,
Leauler's agents or any judizially appointed rocciver shall be: tinble: o peeovms for only those Rents actually
teceived; and {yi} Lender vbuf) [ entitled to have a receiver ap'poim:cd to take mvexsion of and manage
the Property sud collect the Reatr ixd profits derived from the Property wthout any showing as to (e
inadequacy ol thc Propery as sec ity

It the Rents of the Propesty ate riot jufflelent to cover the coss of mking contrel of and nansging the
Pruperty and of collecting the Rems a<y fupds expended by Temder for such purposes shall bocowme
indcbtodncas of Borr:owc: w Lender saenria ki the Necurity Instrument pursuant to Seuiion 9.

Borrower represents and warants that Borruvcr hat not executsid zny prior acolgnment of the Rents
and has not e [urmed, and Will not perform, any act tuat would proveat Lender from exercising its rights
under this paragraph! :

Lender, or Tender's sgeats or s judicially appomiced eceiver, sl not be required 16 enter upon,
take control of or maintaiu U Property hrfore ar after geving notieé of defiult to Borrower. Huwever,
1 enider, or Lender’s gents or a judiclally zppolntedd icueiver, v in so ot any trme when a defoult occurs,
Any application! u] Renix shall not cure or wawe any default oc javatidate any other sigln or remedy of

Lender. This acsignmicat of Rents of the Pruperty shall rerminate when 3\ s sums secused by the Security
Lastiurstemi are p"aid 1h full,

L CROSS-:DEFAULT PROVISION. Dorrower's defuult or hreach nnder 2.5 sote or apreement in
which Lender has au lulcrest shall he 4 breach under the Security Insteument and Legder may invoke uny of
the remedies perinitied by the Security Insmumeut, .

' ; Initials. tz [
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BY-JSIGNING BELOW, Burmower atcepts and fo i ined i
NG i opt agress o the ulms apd provicions comtained in this

we Gl . D@

o DN B G

_TQTD . : (Seal) :
SRrmser ) -Borrower .
l L]
(Sea) __-_ (Sea) -
Dorrower % :
i
‘ {2
. (Seal) - ' S (Scal) E
orrower !
| Roqrower o
j ~1
, | ¢
; ’ N
%H?R 10008} , Page 4 d _ lellLTﬂ' I
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