-+ UNOFFICIAL cOpypsizs

2003-03-11 15:46:16

HECORDATION REQUESTED BY: Cosk Tounty Recorder 16.50
SAK BROOK OFFIC T
OAK BROOK OFFICE
1400 Sixteenth Street ””I _ 0030338125

Oak Brook, IL 60523

WHEN RECORDED MAIL TO:
OAK BROOK BANK
OAK BROOK OFFICE
1400 Sixteenth Street
Oak Brook, IL 60523

SEND TAX NOTIOZS) TO:
OAK BROOK BA’:
OAK BROOK OFFIC:

1400 Sixteenth Strect
Oak Brook, IL 60523 £ FOR RECORDER’S USE ONLY
YO
[,) ‘% This Modification of Mortgage preparcd by:
Q
™~
N3
g MODIFICATION-OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated February 45 2003, is made and executed beltween
MONTALBANO BUILDERS, INC., whose address is 2208 MIDWZST ROAD, OAK BROOK, IL 60523 {referred
fo below as "Grantor") and OAK BROOK BANK, whose addicss is 1400 Sixteenth Street, Oak Brook, IL
60523 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered intc a Mortigage dated Febiua.v 15, 2002 (the "Mortgage") which
has been recorded in COOK County, State of illinois, as follows:

RECORDED ON MARCH 6, 2002 AS DOCUMENT NUMBER 0020256364 IN THE COOK COUNTY
RECORDER'’S OFFICE; AS AMENDED BY A MODIFICATION OF MORTGAGE DaItD AUGUST 15, 2002
AND RECORDED ON SEPTEMBER 24, 2002 AS DOCUMENT NUMBER 0021044730 IN THE COOK
COUNTY RECORDER’S OFFICE; AS FURTHER AMENDED BY A MODIFICATION Or WORTGAGE DATED
NOVEMBER 15, 2002 AND RECORDED ON DECEMBER 30, 2002 AS DOCUMENT NUMWMEER 0021457043
IN THE COOK COUNTY RECORDER’S OFFICE (COLLECTIVELY, THE MORTGAGE).

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in COOK
County, State of lllinois:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF

The Real Property or its address is commonly known as 132 ACRES OF LAND LOCATED AT 131ST AND
PARKER, WEST OF BELL ROAD , LEMONT, IL 60439~6185. The Real Property tax identification number is SEE
EXIBIT A ATTACHED HERETO AND MADE A PART HEREOF

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

() THE AMOUNT SECURED BY THIS MORTGAGE SHALL INCREASE FROM $1,950,000 TO $5,800,000; (M)
GRANTOR HAS INCLUDED 66 ACRES OF ADDITIONAL LAND AS SECURITY FOR THE NOTE UNDER
THIS MORTGAGE; FOR A TOTAL OF 132 ACRES PLEDGED IN FAVOR OF LENDER; AND (ill) THE
MATURITY DATE UNDER THE MORTGAGE !S HEREBY EXTENDED FROM FEBRUARY 15, 2003 UNTIL
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SUCH TIME AS LENDER DEMANDS REPAYMENT OF ALL SUMS DUE UNDER THE NOTE.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender’s right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing in
this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the "Note™). |t is the intention of Lender to retain as liable all parties to the Mortgage and all parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommodation makers, shall not be released by virtue of this
Modification. If any person who signed the original Mortgage does not sign this Modification, then all persons
signing below ack-:owledge that this Modification is given conditionally, based on the representation to Lender that
the non-signing perssn consents to the changes and provisions of this Modification or otherwise will not be
released by it. This waiver applies not only to any initial extension or modification, but also to all such subsequent
actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR A4fREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED
FEBRUARY 15, 2003.

GRANTOR:

MONTALBANO BUILDERS, INC.

By:: ) ,

ANTHONY M
BUILDERS, INC.

"of MONTALZ%ANO

LENDER:

x Mﬁ@ﬂm o

Authorized Signer
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CORPORATE ACKNOWLEDGMENT

STATE OF _FLLi~oiS )
) §S
COUNTY oF Dv PA3L )
Hh
On this K day of Felofuflru\ , 200> before me, the undersigned Notary

Public, personally 2opeared ANTHONY MONTALBAND, President of MONTALBANO BUILDERS, INC. , and
known to me to be ar’ authorized agent of the corporation that executed the Modification of Mortgage and
acknowledged the Modificatian to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of ive psard of directors, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized t¢ execute this Modification and in fact executed the Modification on behalf of the

corporation. W/é/ r
By %W¢B% 7z a Residing at

Notary Public in and for the State of Lot S "
/ OFFICIAL SEAL 1

$ NOTARY PUBLIC, STATE OF ILLINOIS

3 MY COMMISSION EXPIRES 7-24-2005
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LENDER ACKNOWLEDGMENT

STATE OF /LA 70)0)S )

) §S
COUNTY OF ﬁ’%’é&/ )

On this / g e da @Mﬂ% P73 before me, the undersigned Notary
Public, personally appeared ._// . QLIRS EA and known to me tobethe _[//C&C
_MM‘, Sitiorized agént for the Lender that executed the within and foregoing instrument and

acknowiedged said instiumieat to be the free and voluntary act and deed of the said Lender, duly authorized by the
Lender through its board of direCidrs or otherwise, for the uses and purposes therein mentioned, and on oath stated
that he or she is authofi /sfa?d instrument and that the seal affixed is the corporate seal of said

Lender.
,_-?.‘:‘___, Residing at }’O /‘[ W W
Notary Public in and/for the State of /éL’ ’,:\M/ﬁ /ﬁ] 17" 3570

My commission expires M& _ % %{9—0 , ZZ., éé@

A AP A o AP

“OFFICIAL SEAL”

1 ALAN R. KALAS
Notary Public, State of lliine ‘

My Commigsion gxpes D31 5/06

LASER PRO Lending, Ver. 5.21.00.003 Copr. Harland annml Sol unna e, 1967, 2003, Allhigm R~ orved. -IL FACFALPLVGZ01FC TR-1002 PR-4
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- FIRST AMERICAN TITLE INSURANCE COMPANY
COMMERCIAL ADVANTAGE
ALTA LOAN POLICY FORM (1992)
SCHEDULE C

File No.: DC987054
LEGAL DESCRIPTION:

THAT PART OF THE SOUTH HALF OF SECTION 34, TOWNSHIP 37 NORTH, RANGE 11,
EAST OF THE THIRC PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHEAST CORNER OF SAID SECTION 34; THENCE NORTH 00
DEGREES 1% MINUTES 37 SECONDS WEST, BEING AN ASSUMED BEARING ON THE EAST
LINE OF THE SOUTHEAST QUARTER OF SAID SECTION 34, A DISTANCE OF 2656.09
FEET TO THE NORTHEAST CORNER OF THE SOUTHEAST QUARTER OF SAID SECTION 34;
THENCE SOUTH 89 DEGRES 26 MINUTES 33 SECONDS WEST, ON THE NORTH LINE OF THE
SQUTHEAST QUARTER OF J4ID SECTION 34, A DISTANCE OF 1053.0 FEET; THENCE
SOUTH 00 DEGREES 19 MINMUTES 37 SECONDS EAST, PARALLEL. WITH THE EAST LINE OF
THE SOUTHEAST QUARTER Oy /SAID SECTION 34, A DISTANCE OF 300.0 FEET; THENCE
NORTH 89 DEGREES 26 MINUTES 33 SECONDS EAST, PARALLEL WITH THE NORTH LINE
OF THE SOUTHEAST QUARTER OF-ZaAlD SECTION 34, A DISTANCE OF 6€53.01 FEET;
THENCE SOUTH 00 DEGREES 192 MINILTES 37 SECONDS EAST, PARALLEL WITH THE EAST
LINE COF THE SOUTHEAST QUARTER CF _CAID SECTION 34, A DISTANCE OF 1609.71
FEET; THENCE SCUTH 89 DEGREES 2% MINUTES 59 SECONDS WEST, PARALLEL WITH THE
SOQUTH LINE OF THE SOUTHEAST QUARTER ZF SAID SECTION 34, A DISTANCE OF
290.01 FEET; THENCE SOUTH 00 DEGREES' 12-MINUTES 37 SECONDS EAST, PARALLEL
WITH THE EAST LINE QF THE SOUTHEAST QUARTER OF SAID SECTION 34, A DISTANCE
OF 305.98 FEET; THENCE SOUTH 8% DEGREES 9% MINUTES 5S SECONDS WEST,
PARALLEL WITH THE SQUTH LINE OF THE SOUTHEAST QUARTER OF SAID SECTION 34, A
DISTANCE OF 2007.24 FEET; THENCE NORTH 00 DECGKTES 19 MINUTES 3% SECONDS
- WEST, PARALLEL WITH THE WEST LINE OF THE EAST'SY ACRES OF THE SOUTH HALF OF
THE SOUTHWEST QUARTER OF SAID SECTION 34, A DiSTANCH OF 226.0 FEET; THENCE
NORTH 89 DEGREES 29 MINUTES 59 SECONDS EAST, PARALLFEL WITH THE SOUTH LNE OF
THE SOUTHEAST QUARTER OF SAID SECTION 34, A DISTANCE . OF-120.27 FEET; THENCE
NORTH 16 DEGREES 40 MINUTES 06 -SECONDS EAST, PARALLEL WiTH THE EASTERLY
LINE OF DERBY ROAD, A DISTANCE OF 691.68 FEET TO THE NCRIH LINE OF THE
SOUTH HALF OF THE SOUTHEAST QUARTER OF SAID SECTION 34; T/JENCE SOUTH 89
DEGREES 28 MINUTES 16 SECONDS WEST, ON. THE NORTH LINE OF TEHE SOUTH HALF OF
THE SOUTHEAST QUARTER OF SATD SECTION 34, SAID NORTH LINE ALsC DEING THE
SOUTH LINE OF FOX HILLS UNIT TWO, ACCORDING TO TEE PLAT THERECE  RECORDED
MARCH 22, 1878 AS DOCUMENT NO. 24372376, A DISTANCE OF 278.10 FUET™ TO THE
NORTH-SOUTH CENTER LINE CF SAID SECTION 34; THENCE SCUTH 8% DEGREES 27
MINUTES 58 SECONDS WEST, ON THE NORTH LINE OF THE SOUTHEAST QUARTER COF THE
SOUTHWEST QUARTER OF SAID SECTION 34, A-DISTANCE OF 218.09 FEET TO THE
EASTERLY LINE OF DERBY ROAD; THENCE SOUTH 16 DEGREES 40 MINUTES 06 SECONDS
WEST, ON THE EASTERLY LINE OF DERBY ROAD, A DISTANCE OF 653.88 FEET; THENCE
NORTH 8% DEGREES 18 MINUTES 13 SECONDS EAST, A DISTANCE OF $§2.56 FEET TO
THE WEST LINE OF THE EAST 5 ACRES OF THE SOUTH QUARTER OF THE SOUTHWEST
QUARTER OF SAID SECTION 34; THENCE SOUTH 00 DEGREES 13 MINUTES 39 SECONDS
EAST, ON THE WEST LINE OF THE EAST 5 ACRES, A DISTANCE OF 664.0 FEET TO THE
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SOUTH LINE OF THE SOUTHWEST QUARTER OF SAID SECTION 34; THENCE NCORTH 89
DEGREES 29 MINUTES 20 SECONDS EAST, ON THE SOUTH LINE OF THE SOUTHWEST
QUARTER OF SAID SECTION 34, A DISTANCE OF 262.81 FEET TO THE NORTH QUARTER
CORNER OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 11, EAST QF THE THIRD
PRINCIPAL MERIDIAN; THENCE NORTH 89 DEGREES 30 MINUTES 00 SECONDS EAST, ON
THE SOUTH LINE OF THE SOUTHWEST QUARTER OF SAID SECTION 34, A DISTANCE OF
€5.5%5 FEET TO THE SOUTH QUARTER CORNER OF SAID SECTION 34; THENCE NORTH 8%
DEGREES 29 MINUTES S9 SECCNDS EAST, ON THE SCUTH LINE OF THE SOUTHEAST
QUARTER OF SAID SECTION 34, A DISTANCE OF 2652.87 FEET, TO THE POINT OF
BEGINNING, ALL IN COCK COUNTY, ILLINOIS.
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EXHIBIT "A"

File No.: 303199
Legal Description:

That part of the South haif of Section 34, Township 37 North, Range 11, East of the Third Prindpal Meridian, bounded
and described as fdlows: Commencing at the Southeast corner of said Section 34, thence North 00 degrees 19 minutes
37 seconds West, being an assumed bearing on the East line of the Southeast Quarter of said Section 34, a distance of
2656.09 feet to the Northeast corner of the Southeast Quarter of said Section 34; thence South 89 degrees 26 minutes
33 seconds West, on e North line of the Southeast Quarter of said Section 34, a distance of 1053.0 feet to the Point of
Beginning; thence South £ degrees 19 minutes 37 seconds East, parallel with the East fine of the Southeast Quarter of
said Section 34, a distance of 300.0 feet; thence North 89 degrees 26 minutes 33 seconds East, parallel with the North
line of the Southeast Quarter of 5aid Section 34, a distance of 653.01 feet; thence South 00 degrees 19 minutes 37
seconds East, parallel with the Eas! Jine of the Southeast Quarter of said Section 34, a distance of 1609.71 feet; thence
South 89 degrees 29 minutes 59 secrarls West, paralld with the South line of the Scutheast Querter of said Section 34, a
distance of 250.01 feet; thence South G degrees 19 minutes 37 seconds East, parallel with the East line of the Southeast
Quarter of said Section 34, a distance of 2u5 98 feet; thence South 89 degrees 29 minutes 59 seconds West, paralle with
the South line of the Southeast Quarter of s2id Section 34, a distance of 2007.24 feet; thence North 00 degrees 19
 minutes 39 seconds West, parallel with the Wes! line: of the East 5 acres of the South half of the Southwest Quarter of
said Section 34, a distance of 226.0 feet; thence it 89 degrees 29 minutes 59 seconds East, paralld with the South
line of the Southeast Quarter of said Section 34, a disranve of 120.27 feet; thence North 16 degrees 40 minutes 06
seconds East, parallel with the Easterly line of Derby Ruer -2 distance of §91.68 feet to the North line of the South half of
the Southeast Quarter of said Section 34; thence North 85 degiees 28 minutes 16 seconds East, on the North line of the
South half of the Southeast Quarter of said Section 34, said Narth line also being the South line of Fox Hills Unit Twg,
according to the piat thereof recorded March 22, 1978 as Doauren. No. 243732376, a distance of 1048 35 feet to the
Southeast corner of Lot 22 in said Fex Hills Unit Two; thence North (0 degrees 19 minutes 38 seconds West, on the East
line of said Fox Hills Unit Twe, a distance of 1327 38 feet to the Narth line «f the Southeast Quarter of said Section 34;
thence North 89 degress 26 minutes 33 seconds East, on the North line ¢f ine Southeast Quarter of said Section 34, a
distance of 273.46 feet to the Point of Beginning, all in Cook County, Liinais.
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