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DEFINITIONS

Words used in multiple sections of this Zecument are defined below and other words are defined
in Sectiong 3, 11, 13, 18, 20 and 21. Curtgin rules regarding the usage of words used in this
document are also provided m Section 16,

{A) "Security Instrument”™ means this document, which is dated February 20, 2003 ,
together with all Riders to xhis dacumam,

{B) "Borrower” is

Borrower is the mortgagor under this Security Instrtument,

{C} “Lender” is Washington Mutual Bank, FA, a federal associatiom
Lender is a Bank organizad and existing under the faws
of United States of America . lLeagwr's eaddress s

400 East Main Street Stockton, T4 $8529¢
Lender is the mortgagee under this Security Instrument,
{D) "Note” means the promissory niote signed by Borrower and dated Eebmary n@) 2003
The Note states that Borrower owes Lender Three ; 7wty s )

Hundred & 00/100

Doflars (U.S. $ 322,700,400 } plus interest. Borrower has promised 1o pay this debt in
regular Periodic Payments and to pay the debt in full not Ieter than March 1. 203%

{F} "Property”™ means the property that is described below under the heading "Transfer of nghts
in the Property.”

{F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and iate
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G} "Riders” means all Riders to this Security Instrument that sre executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable];

X Adjustable Rate Rider [T Condomintun Rider [ 1-4 Farnily Rider
i) Graduated Payment Rider "] Planned Unit Development Rider [ Biweekly Payment Rider
[, Balloon Rider ] Rate Improvement Rider ™1 Secand Home Rider

| Other(s} [spacify]

{H) "Applicable Law™ means all controlling applicable federal, state and local statutes, requiations,
ordinances and administrative rules and orders {that have the effect of lew) as well as all
applicable Jwneol, non-appeslable judiclal opinions.,

{1} "Communiy Association Dues, Fees, and Assessments” means all dues, fees, ssseesments
and other che ges that are imposed on Borrower or the Property by a condominium association,
homeowners assaciation or similar organization.

{J) "Electronic Funds Transfer™ means any transfer of funds, other than 3 wansaction ariginated
by check, draft, or simiar paper instrument, which is Initiated through an electronic terminal,
telephonic instrument, computer, of magnetic tape so a8 to order, instruct, or authorize a financial
institution to dehit or credit-an aceount, Such term includes. but is not limited to, point-of-sale
transfers, automated teller maciune transactions, transfers initisted by telephone, wire transfers,
and automated clearinghouse transters,

(K} "Escrow ltems” means those lloms that are described in Section 3,

L} "Miscellaneous Proceeds™ mearc any compensation, settlement, award of damages, or
proceads, whether by way of judgmen:; rerdement or otherwise, paid by any third party (other
than insurance proceeds pald under the couversgas described in Section 5 for: (i) damage to, or
destruction of, the Property; (i) condemnation ot other taking of alt or any part of the Property;
{i#f) conveyance in lieu of condermnnation; or (v misrepresantations of, or omissions ss 10, the
value snd/or condition of the Property,

(M) "Mortgage Insurance™ means insurance protscunr, Lender against the nonpeyment of, or
default on, the Loan.

{N) "“Periodic Payment” means the regularly scheduled amours due for {i) principal and interest
under the Note, plug (i) any amounts under Section 3 of this Becurty Ingtrument.

{0) "RESPA" means the Real Estate Settiement Procedures Act {12 U.5.C. Section 2601 et seq.}
and its implementing reguiation, Regulation X (24 C.F.R, Part 3680}, »3 they might be amended
from time 10 time, or any additienal or successor legisietion or regulaion that governs the same
subject matter. As used in this Security instrument, “RESPA" refers. ¢ all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan™ rven if the Loan does
not qualify as a "federally related mortgage loan” under BESPA.

(P) “Successor in Interest of Borrower™ means any party that has taken title o the Property,
whether gr not that party hes assumed Barrower’s obfigations under the Note and/¢/ this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Loan, and sall renewals,
extensions and modifications of the Note; (i} the performance of Borrower's covenents and
agreements under this Security Instrument and the Note; and (i) the performance of all
agresments of Borrower to pay fees and charges arising out of the Loan whather of not herain set
forth, For this purpose, Borrower dues hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in
ook County, flincis:
see attached

which curreiiily has the address of _2920 W SUNNYSIDE AVE ‘
{5treet]

CHLCARO , Minois Iéii% : {"Property Address"};

ity

TOGETHER Wil all the improvaments now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter 2 part of the property. All replacerments
and additions shall also Le covered by this Security Instrument. All of the foraegoing is referred to
in this Security Ingtrument a& e "Properiy.”

BORROWER COVENANTS thac Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey’ the Property and that the Property is unencumbered, except
for encumbrances of record, Borrower wa rants and will defend generally the title 10 the Property
against all claims and demands, subject 1o’ eny encumbrances of record.

THIS SECURITY INSTRUMENT comuinss, uniform covenanis for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covrinant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepuymoant Charges, and Late Charges.
Borrower shall pay when due the prinoipal of, and interest on, the debi evidenced by the Note and
any prepayment charges and 1ate charges due under the Nowe. Birrawer shall glso pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note ard this Security Instrument
shall be made in U.S, currency, However, if any check or other ingtrursens received by Lender as
payment under the Note or this Security Instrument is returned to Lendar unpaid, Lender may
require that any or all subsequent payments due under the Note and this Steurty Instrument be
made in one of more of the following forms, as selected by Lender: {a) cash; B} muney arder; {c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, ngtrumuntality, or
entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 18, Lender may retum any payment or partigl payment if the paymem or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic

ILLINOIS
73315 10502 Page 3 of 16

”
-
e



UNOFFICIAL COPY



Feh-20-03

11:8%m  From- T-828 P 037/062  F-1'%

UNOFFICIAL CORY, .-

03-2341-062229882-6

Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mey hold sush unspplied funds untll Borrower makes payment to bring the Loan
current. I Borrower does not do so within a reasonable period of 1ime, Lender shall either apply
such funds or return them to Borrowsr. H not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foraciosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Berrgwer from
meking payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Secutity Instrument.

Z. Application of Payments or Proveeds, Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a}
interest dis under the Note; (b) prineipal due under the Nots; (c) amounts due under Section 2.
Such paymen*s shall be applied to each Perlodic Payment in the order in which it beceme due.
Any remaining amounts shall be applled first 1o late charges, second to ahy other amounts dus
under this Seaw: iy Instrument, and then 1o reduce the principal balance of the Note.

if Lender irocives g payment from Berrower for a delinguent Periodic Payment which
includes a sufficient amwount 1o pay asny late charge due, the payment may be gpplied to the
delinquent payment and The late charge. If more than ons Periodic Payment is outstanding, Lender
may apply any paymern receized from Borrower 1o the repayment of the Periodic Payments if, and
to the extent that, each paymeri ¢an be paid in full. To the extent that any excess exists after the
payment is applied to the full payinont of one or more Periodic Payments, such excess may be
applied to any late charges due. ‘/olumtary prepayments shall be applied first to any prepayment
charges and then as degcribed in the More,

Any application of payments, Insurance proceeds, or Miscellanecus Proceeds 1o principal
due under the Note shall not extend or [ostpone the due date, or change the amount, of the
Periadic Payments.

3. Funds for Escrow ftems. Borrower si@'i pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, 2 'sum (the "Funds®) to provide for payment of
amounts due for: (8 taxes and assessments and owar iterng which can attain priority over this
Security Instrument as a lien or encumbrance of the Froporty; () leasehold payments or ground
rents on the Property, if any; {c} premiums for any and ail insurance required by Lender under
Section 5; and (d) Mortgage Insurance pramiums, if any, ¢ any sums payable by Borrower to
Lender in liey of the payment of Mortgage Insurance premiums iy actordance with tha provisions
of Section 10. These iterns are called "Escrow Items.” At originmien or @ any fime during the
term of the Loan, Lender may requite that Community Association Dics, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments ainall be an Escrow ltem,
Borrower shall promptly furnish to Lender all notices of amournts to be waid under this Section.
Barrower shall pay Lender the Funds for Escrow tems unless Lender waives Bor ower's obligation
to pay the Funds for any or all Escrow Items. Lender may walve Borrawer’s ok ation to pay 1©
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only Le-in writing. In
the event of such waiver, Borrower shiall pay directly, when and where paysble, the zioounts due
for any Escrow items for which payment of Funds has been walved by Lender andg, if Lender
requires, shall furnish to Lender receipts evidencing such paymemt within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement™ is used In Section 9, If Borrower is cbligated to pay
Escrow ltems directly, pursuant to 8 waiver, and Borrower fails to pay the amount due for an
Egcrow ltem, Lender may exercise its rights under Section 8 and pay such amount and Borrower
shall then be obligated under Section 9 10 repay to Lender any such amount. Lender may revoke
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the waiver 88 10 any of all Escrow hems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and In such amounts, that
are then required under this Section 3.

Lender may, et any time, collect and hold Funds in an amount (g) sufficient 10 permit Lender
to apply the Funds at the time specifled under BESPA, and (b) not to exceed the maximum
amourit a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basiz of current data and reascnable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an instirution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, it Lender Is an instiiufion whose deposiis are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
ne later than che time specified under RESFA. Lender shall not charge Borrower for holding and
applying the ~unds, annually anslyzing the escrow acecount, or verifying the Escrow ltems, unless
Lender pays Bonower interest on the Funds and Applicable Law permits Lender to make such &
charge. Unless ar-ancoement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender sha!i not be required o pay Borrower any interest or garnings on the Funds.
Borrower and Lender cen agree In writing, however, thet interest shail be paid on the Funds.
Lender shall give to Borrower. without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow,. as defined under RESPA, Lender shall
account to Borrower for the axeess wunds in accordance with RESPA. If there is 2 shortage of
Funds held in ascrow, as defined tnrer RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 1o Lewa the amount necessary to make up the shortage in
accordance with RESPA, but in no mora tin twelve monthly payments. If there is a deficiency of
Funds held in eserow, as defined under REGPA. Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender tho-amaunt necessary 1o make wp the defisiency in
accordance with RESPA, but in no more than twelve inonthly payments,

"Upon payment in full of all sums secured by this Secwrity Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender,

4. Charges: Liens. Borrower shell pay all taxee, assessments, charges, fines, and
Impositions attributable to the Property which ¢an attain priority over this Security instrument,
leasehold payments or ground rents on the Property, if any, o Community Association Dues,
Fees, and Assessments, if any. To the extent that these itemsg are liscrow items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority aver 2i4ls Seeurity Instrument
uniess borrower: {(a} agrees in writing 1o the payment of the ohiigation s2curad by the ien in 2
manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b
contests the lien in good faith by, or defends against enforcement of the lien in, 'acsl proceadings
which in Lender’s opinion operate to prevent the enforcement of the fien while those proceedings
are pending, but only until such procesdings are consluded; or {¢) secures from the hrider of the
llen an agresment satisfactory to Lender subordinating the lien to this Security Instrument. if
Lender determines that any part of the Property is subject to s lien which can attain priority over
this Security Instrurment, Lender may give Borrower a notice identifying the flen. Within 10 days of
the date on which that rotice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan,

LLINQIS
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5. Property Insurance. Borrower shall keep the impravements now existing or hereafter
erected on the Property insured sgainst loss by fire, hazards Included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuam to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower 10 pay, in connection with
this Loan, either: {a) & one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and
subsaquent charges sach time remappings or similar changes otcur which reasonably might affest
such deteimination or certdfication. Borrower shall also be responsible for the payment of any fees
imposed by ine-Federal Emergency Management Agency in connection with the review of any
flood zone deternynation resulting from an objection by Barrowar,

If Borrowsy fais to msintain any of the coverages described sbove, Lender may obtain
insurance goverage, ar isander’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Lender may purchase such insurance from
or through any company accentable to Lender including, witheut limitation, an affillate of Lender,
and Borrower acknowledges ard egrees that Lender's affiliste may receive consideration for such
purchase. Therefare, such covarage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, of the coments of the Property, against any risk, hazard or
liability and might provide greater ¢r Jesser coverage than was previously in effect. Borrower
acknowledges thar the cost of the insurarce coverage 0 obtained might significantly exceed the
cost of insurance that Borrower ¢ould hav: outained. Any amaunts disbursed by Lender under this
Section 5 shall become additional debt of Boirower secured by this Security Instrument. These
amounts shall bear interest at the Note rate fiom the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Burronver requesting payment.

Al insurance policies required by Lender and renewals of such polices shall be subject to
Lender’s right to disapprove such policies, shall inclurle 3 standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss pavse, Lender shall have the right to hold
the policias and renewal cenificates. If Lender requires, Borrorver shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrowor #otaing any form of insurance
coverage, not otherwise required by Lender, for damage to, or distuction of, the Property, such
policy shall include 2 standard mortgage clause and shall name Lencer as mortgagee and/for as an
addltionsl loss pavee,

Borrower hergby absohutely and irrevocably assigns 1o Lender all of Borrower’s right, title
and interest in and 1o all proceeds from any insurance policy (whether or no? the insurance policy
was required by Lender} that are due, paid or paysble with respect to any osmage 1o such
praperty, regardiess of whether the fnsurance policy (s established before, on or afer the date of
this Security instrument. By absolutely and irrevocably assigning to Lender ali of Rorrower’s
rights to receive any and all proceeds fram any insurance policy, Borrower hereby witvss, 1o the
full extent allowed by law, all of Borrower’s rights to regeive any and all of such insurance
proceeds,

Borrower hersby absolutely and irrevocably assigns to Lender all of Borrowaer’s right, title
and interest in and 1t (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b} any and sll causes of action, {¢} any and all judgments and settlsments (whether
through litigation, medistion, arbitration or otherwise), {d} any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthqueke, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver 1o Lender, and/or upon
notice from Lender shall request any insurance agency or company that has iseued any insurance
policy to execute and deliver 1o Lender, any additional instrumers or documents requestad by
Lender from time to time to evidence Borrower's absolute and irrevocabla assignments set forth in
this paragrapfy,

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shiall be applied to restoration or repair of the Property, if the restoration or
repair ig economically feasible and Lender’s security is not lessensd. During such repair and
restoration pericd, Lender shall have the right to hold such insuranice proceeds until Lender has
had an opporturiey in Inspect such Property 1o ensure the work hes been compieted 1o Lender's
satisfaction, provider that such Inspection shall bé undertaken promptly. Lender may disburse
proceeds for the repaire apd restoration in a single payment or In a series of progress payments as
the work is completed. Unfzss an agreement is made in writing or Appliceble Law requires interest
o be paid on such insurance rroceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds, “aes for public edjusters, or other third parties, retained by
Borrower shall not be paid our of (he insurance proceeds and shall be the solé obligation of
Borrower. If the restoration or rep=ir is not economically feasible or Lender's security would be
lessened, the insurance procestds (hel be applied t¢ the sums secured by this Sacurity
instrument, whethar or not then due, with Hie excess, if any, paid 1o Borrower, Such insurance
proceeds shall be applied in the order providd for in Section 2.

{f Borrower sbandons the Property, Londer may file, negotiate and settle any available
insurance claim and related matters. If Borrower dose not respond within 30 days t0 a naotice from
Lender that the insurance carrier has offered 10 sarue 2 claim, then Lender may negotiste and
sertle the claim, The 30-day period will begin wher 2w notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwisn, Borrower hereby assigns w Lender
{a) Borrower's rights 1o any insurance proceeds in an amo il not 1o excesd the amounts unpaid
under the Note or this Secutity Instrument, and (&) any other ¢f Borrower’s rights {other than the
right To any refund of unearned premiums pald by Borrower) unue! all Insurance policies covering
the Property, insofar as such righte are applicable o the coveraga of the Property. Lender may
yse the insurance proceeds either to repair or restore the Property or o (#y amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrowsr shall occupy, establish, and use the Poperty as Borrower’s
principal residence within sixty days after the exscution of this Security listrument and shall
continue t0 occupy the Property as Borrower's principal residence for at Jeast ore reer after the
date of occupénecy, unjess Lender otherwise agrees in writing, which consefit shall not be
unrsasonably withheld, or unless extenuating circumstances exist which are beyond Dorrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or rémove of demolish any building thereon, allow the
Property 1o deteriorate or commit waste on the Property, Whether o7 not Botrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order 1o prevent
the Property from deteriorating or decreasing in value duse 10 its condition. Unless it is determined
pursuant to Section B that repalr or restorstion is not economically feaslble, Borrower shall
promptly rapair the Property in good and workmaniike manner If damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower., have the right to hold insurence or condemnation proceeds. If Insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in & series of progress payments as the work is completed. H the insurance or
condemnation proceeds are not sufficient 10 repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and ingpections of the Property, If it
has reasonable cause, Lender may inspect the interior of the Improvements on the Property.
Lender shall give Borrower notice at the tims of or prior 1o such an interior inspection spacifying
such reasoncole cause. Lender does not make any warranty or representation regarding, and
assumes noresponsibility for, the work done on the Property, and Borrower shall not have any
right to rely iitary way on any inspectionist by or for Lender or its agent. Borrower shalt be
solely responsivic for determining that the work is dong in a good, thorough, efficient and
workmanlike mannes in aecordance with all applicable laws,

Borrower shall ‘a) aopear In and defend any action or proceeding purporting to affect the
security hereof, the Property or the rights or powers of Lender; {b) at Lender's option, assign 1o
Lender, 1o the extent of Lerde/ 7 interest, any claims, demands, or causes of gotion of any kind,
and any award, court ;uz;tgemf.fst, zroroceeds of settlement of any such claim, demarnd or cause
of actien of any kind which Borrcwer now has or may hereafter acquire arising out of or relating
to any interest in the acquisition or (wiership of the Property. Lender shall not have any duty to
prosecute any such cleim, demand or caure of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out of or reigting 10 any interest in the acquisition or
ownership of the Property may include (i} ariy such Injury or damage to the Property including
without limit iniury or damage to any structury o improvement situated thereon, (i} or any claim
or cause of action in favor of Borrower which anigzs out of the transaction financed in whole or in
part by the making of the loan secured hereby, {{) eny cleim or ceuse of action in favor of
Borrower {except for bodily injury) which arises ac 4 result of any negligent or improper
construction, installation or repair of the Property invluding without fimit, any surface or
subsurface thereof, or of any building or structure thereon or f(ivl any proceeds of insurance,
whether or not required by Lender payable as a result of any deriage tu or otherwise relating to
the Property of any interest therein. Lender may apply, use or (elugse such monies so received
by it in the same manner as provided in Paragraph § for the procseds ri Insurance.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons of entities acting at the directivs of Borrower or with
Borrower’'s knowledge or consent gave materially false, misleading, or inacliurete information or
statements to Lender (or falled 10 provide Lender with materlal information! in cormsction with the
Loan. Meterial representgtions include, but are not limited to, represemigucis. concerning
Borrower's pocupancy of the Property as Borrower's principd residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (&) Borrower fails to perform the covenants and agreements contained in this Security
Instryment, {b) there is g legal procesding that might significantly affect Lender's interest in the
Property and/for rights under this Security Instrument {such &s a3 proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may atain priority over
this Security Instrument or o enforce laws or requlations}, or (¢} Borrower has abendoned the
Property, then Lender may do and pay for whaiever is reasonable or sppropriate to protect
Lender's interest in the Property and rights under this Security instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (&) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Seeuring the Property includes, but is not limited
to, entering the Property 10 make repairs, choange jocks, repince or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utifities turned on or off. Although Lender may take action under this Section 5, Lender does
not have 1o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
na liability for not taking any or all sctions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower sevuded by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be pavable, with such Interest, upon notice from Lender
1o Borrower requerdng payment,

it this Secuity Instrument is on & leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowe! asquires fee title fo the Property, the leasehold and the fee title shall not
merge unless Lender agrzes 1o the marger in writing,

10. Martgage insurancs, If Lender required Mortgage Insurance as a condition of meking
the Loan, Borrowser shall pay tbe wemiums required to maintain the Mongage Insurance in effect.
If, for any reason, the Morigage I=otrance coverage required by Lender ceases to be available
from the mortgage insurer that previousty provided such insurance and Borrower was required to
make separately designated paymenie ‘owad the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 1o ot n coverage substantialiy equivaelent to the Mortgage
Insurance previously in effect, &t a cost wpstantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from un elternate mortgage insurer selected by Lender. {f
substantially equivalent Mortgage Insurance ¢ovarsge is not avallable, Borrower shail continue to
pay t¢ Lender the amount of the separately osswnated payments that were due when the
insurance coverage ceased to be in effect. Lendsr will 2icept, use and retain these payments as a
narergfundable [oss reserve in lleu of Mongage [isurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is /4umately paid in full, and Lender shalil
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Morigage insurance covaraae (in the amount and for the
period that Lender requires) provided by an insurer selected by Ler.ge; again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
insurance. if Lender required Mortgage Insurance as 3 condition of making the Loan and Borrower
was required to make separately designated payments toward the promivms for Mortgage
insurance, Borrower shall pay the premiums required to maintain Mortgage Insurence in effect, or
10 provide a non-refundable loss reserve, until Lender's requirement for Mortgags raurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until Termination is requited by Applicable Law. Nothing in this Sectivn 10 affects
Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
logzes it may incur if Borrower does not repay the Loan as agreed, Borrower is not & party to the
Morgage insurantice.

Mortgsge insurers evaluate their total risk an all such ingurance in forse from time o time,
ang may enter into agreemsnts with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreemenmts. These agreements may require the mortgage
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insurer 1o make payments using any souree of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage insurance premiums).

As @ result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly} amounts that derive from (or might be characterized as} a portion of Borrower's
payments for Mortgage Insurance, in exchenge for sharing or modifying the morwgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliete of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance,” Further;

{a). Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Fsurance, or any other terms of the Loan. Such agreements will not increase the
amount Borruwer will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgags Insumace under the Homeowners Protection Act of 1998 or any other law. These
rights may include thw nicht to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurancs, te have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Morrgage insurance premiums that were unearned at the time of such
cancellation or termination,

11. Assignmoent of Misceanocvus Proceeds; Forfeiture. All Miscellanecus Praceeds are
hereby assighed to and shall be paid 1o Lender.

if the Property is damaged, sue!: Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration o rapair is sconomically feasibie amd Lender’s security is
not lessened. During such repair and resto ation period, Lender shall have the right tw hotd such
Miscellaneous Proceeds unt] Lender has had (an opportunity 1o inspect such Property 1o ensure
the work has been completed to Lender's sais’sction, provided that such inspection shail be
undertaken promptly. Lender may pay for the repzirs and restoration in a single disbursement or
in a series of progress payments as the work is coripleted. Unless en agreement is made in
writing or Applicable Law requires interest to be paid e such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnisgs on such Miscellaneous Proceeds, if
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellanaous Proceeds shall be applied to the sums secured by tic Security instrument, whether
or not then due, with the excess, if any, psid 1o Borrower. Such Missllaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the
Mizcellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid 1o Borrower,

In the event of a partial taking, destruction, or 1088 in value of the Proparny In which the
fair market value of the Property immedistely before the partial taking, destruction, urinse in value
is equal to or greatsr than the amount of the sums secured by this Securhvy dnstrument
immediately before the partial taking, destruction, or i0$s in value, unless Borrower und Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscelianeous Proceeds multiplied by the following frastion: {2) the total amourt of
the sums secured immaediately before the partial taking, destruction, or loss in value divided by (b}
tha fair market value of the Propenty immediately before the partisl taking, destruction, or loss in
value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in valus is
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lass than the amount of the sums secured Immediately before the partial taking, destruction, or
ioss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abasndoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Panty (as defined in the next sentence) offers 1o make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellzneous Progeeds either to restoration o repair
of the Property or to the sums secured by this Security Instrument, whethéer or not then due.
"Ooposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Berrovver shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendor’s-judgement, could result In forfeiture of the Property or other material impairment
of Lender’s inlarent In the Property or tights under this Security Instrument. Borrower can ocure
such & default und, I acceleration has occurred, reinstate as provided in Section 19, by causing
the action or procecoing to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instiumemt. The proceeds of any award or claim for damages that are
attributable to the impairment of fLander’s interast in the Property are hereby assigned and shall be
paid to Lender.

All Miscellansous Proceecs thet are not applied to restoration or repair of the Properry
shail be applied in the order provided ro) in Section 2.

12. Botrower Not Released; Forlierrence By Lender Not 3 Waiver, This Security Instrument
cannat be changed or modified except & stherwise provided hersin or by agreemant in writing
signed by Borrower, or any Sueressor in interest to Borrower and Lender. Extension of the time
for payment or modification of amortization of <he sums secured hy this Security Instument
granted by Lender to Borrower or any Successcr /o Interest of Borrower shall not operate to
release the liability of Borrower or any Successor ¢ imerest of Borrower. Lender shall not be
required to commaence proceedings againgt any Succesue! n Interest of Borrower or to refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Bor ower or any Successers in Interest
of Borrower. Any forbearance by Lender in exercising eny vight or remedy including, without
limitation, Lender’'s acceptance of payments from third persong, gadiies or Suecessors in Interest
of Borrower or in amounts less than the amount then due, shall not De & waiver of or preciude the
exercise of any right or remedy. No walver by Lender of any right under this Security Instrument
shall bs effective unless in writing, Waiver by Lender of any right granted to Lender under this
Security Instrument or of any provision of this Security Instrument as 1 ary Transaction or
oocurrence shall not be deemed a walver as to any futurg transaction or oGoUTTED LG

13. Joint and Several Lisbility: Co-signers; Successors and Assigns Lourd. Botrower
covenants and agrees that Borrower’s obligations and labifity shall be joint and severs -However,
any Borrower who co-signs this Security Instrument but does not execute the Noto (e
“co-signer”): (a) is co-signing this Security Instrument only to maortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; {(b) Is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower can agree 10 exiend, modily, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
ce-gigner’s consent.

Subject 1o the provisions of Section 18, any Successor in interest of Borrowsr who
assumes Borrower’s obligations under this Security Instrument In writing, and is approved by
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Lender, shall obrain all of Borrower's rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument
upless Lender agrees 1o such ralease in writing, The covenants and agreements of this Security
Ingtrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender.

14. Losn Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, bropaerty inspection
and valuation fees. Borrower shall pay such other cherges as Lender may deem ressonable for
services renderad by Lender and furnished at the request of Borrower, any Successor in interest
to Borrawre: or any agent of Borrower. In regard 1o any other fees, the absence of express
authority in thi: Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition on)the charging of suech fee. Lender may not charge fees that are expressly
prohibited by this security Instrument or by Applicable Law,

if the Loan 7c subject to a law which sets maximum loan charges, and that law is finaily
interpreted so that the inierest or other loan charges coliected or 10 be collected in comnmection
with the Loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 reduce the charge to the permitted limit; and (b} any sums slready collected
from Borrower which exceeacd permitted limits will be refunded 1o Batrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If @ refund reduces principal, the reduction will be treated as a partial prepayment
without any prepsyment charge (what',=r or not g prepayment charge is provided for under the
Nore). Borrower’s scceptance of anmy eucit refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bolrower or Lender in connection with this Security
Instrument must be in writing. Any notiee to Borrower in connection with this Security Instrument
shall be deemed 10 have been given 1o Borrower wher mailed by first class mall or when actually
delivered 10 Borrower's notice address if sent by otiwc ineans. Notice to any one Borrower shall
constityte notice 10 all Borrowers uniess Applicable Law ey pressly reguires otherwise, The notice
address shall be the Property Address unless Borrower h=s desinnated a substitute notice address
by notice 1o Lender. Borrower ghall promptly notify Lender of Barrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change ot z0<vess, then Borrowsr shall only
report & change of address through that specified procedure. Thure 728y be only one designated
notice address under this Security Instrument at any one tima, Any notco 2o Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in conneution—with this Security
Instrument shall not be deemed 1o have beer given to Lender umil actuslly received by Lender. If
any notice required by this Security Instrument is aiso reguired under Apnicale Law, the
Applicable Lew requirement will satisfy the corresponding requirement under <this Security
fnstrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights
and obligations contained in this Security Instrumem ars sublect to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o
agree by contract or it might be silent, but such silence shall not be consirued as a prohibition
against agreement by contrgot. In the event that any provision or clause of this Security
instrument or the Note conflicts with Applicabie Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security instrument: (8] words of the masculine gender shall mean and
include corresponding neuter words or words of the faminine gender; {(b) words in the singular
shall mean and inciude the plural and vice versa; and (¢} the word "may” gives sole discretion
without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Ingtrurnent, '

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, “Intarest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a3 bond for deed, contract for deed,
instaliment reales contract or escrow agreéement, the intent of which is the transfer of title by
Borrower at o outure date 1 a purchaser,

If all or sy part of the Praperty or any Interest in the Property is sold or transferred {or if
Borrower is not s natural person and a beneficial interest in Borrower ig sold of transfarred)
without Lender’s piin written consent, Lender may require immediate payment in full of all sums
secured by this Secunity instrument. However, this option shall not be exercised by Lender if such
sxercise s prohibited by Applicable Law,

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a pericd_ufmot less than 30 days from the dete the notice is given in
accordance with Section 15 withip-which Borrower must pay all sums seourad by this Security
Instrument. If Borrower fails to pas these sums prior 10 the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demsnd on
Borrowser,

19. Borrower’s Right to Reinstate A1ter Acceleration. i Borrower meets certain conditions,
Borrower shall have the right to have enforcemr ent of this Security Instrument discontinued at any
time prior 1o the sarliest of: (2) five days before s#'c of the Property pursuant to any power of saie
contained in this Security lnstrument; (b} such oiher period &5 Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {¢j ¢y of a judgement enfarcing this Security
Instrument, Those conditions are that Borrower: {a) pays iender all sums which then would be
due under this Security Instrument and the Note as if no s:ielaration had occurred; (b) curss any
default of any other covenants or agreements; (¢} pays all ¢xpenses ineurred in enforging this
Security Instrument, including, but not timited 1o, reasonable atornays” fees, property inspection
and valuation fees, and other Tees incurred for the purpose of proteiting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tekes sich action s8 Lender may
reasonably require t0 assure that Lender’s imerest in the Property and rights under this Security
Instrument, and Borrower’'s obligation to pay the sums secured by this Sauurity Instrument, shall
continue unchanged. Lender may require that Bofrower pay such reinsiateinent sums and
expenses in ona or more of the following forms, as selacted by Lender: (a} casn; o) money order;
(¢) certified check, bank check, treasurer's check or cashier's check, provided any sush check is
drawn upon an institution whose depasits are insured by s federal agency, instrureantality of
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Barrower, this Security instrument
and obligations secured hereby shall remaln fully effsctive as if no acceleration had oceurred,
However, this right to reingtate shall not spply In the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can Be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity tknown as the
“Loan Servicer") that coliects Perlodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o 2
sale of the Note, If there is & change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by & Loan Sarvicer
other than the purchaser of the Note, the mortgage loan servicing cbligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loanh Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchager,

Neither Borrower not Lender may sommence, join, or be joined to any judicial action (as
either an individual litigant or the member of 2 class) that arises from the other party’s sotions
pursuant to this Security Instrument or that slleges that the other party has bresched any
provision of,-or any duty owed by reason of, this Security instrument, until such Borrower or
Lender has nutiflerd the other party {(with such notice given in compliance with the requirements of
Section 15) of zunis alleged breach and afforded the other party hereto @ reasonable period after
the giving of suchirdce 10 take correotive action. If Applicable Law provides a time period which
must elapse before carar action can be 12ken, that time period will be deemed to be reassonabie
for purposes of this parsgraph. The notice of aceceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of scceleration given to Borrower pursuant 1o
Section 18 shall be deemed .o sstisfy the notice and opportunity to take corrective action
provigions of this Section 20,

21, Hazardous Substances As used in this Saction 21: (a} "Hazardous Substances™ are
those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substinces: g¢asoling, kerosene, other flammable or 1oxic
petroleum products, toxic pesticides an¢ herbicides, wvolatile solvers, materials containing
asbestes or formaldehyde, and radivactive mareria's; (b} "Environmental Law™ means federal laws
and laws of the jurisdiction where the Proporty is located that relate to hesith, safety or
environmental protection; (¢} "Environmertal Clesoup” includes any response action, remedial
action, of removal action, as defined in Environments! Law; and {d) an "Environmental Condition”
means a condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup,

Barrower shall not cause or permit the presence, V25, disposal, storage, or release of any
Hazardous Substances, or threaten to relesse any Hazardous Substances, on or in the Property,
Borrgwer shall hot do, nor allow anyone else to do, anything s™ecting the Property (a) that is in
viclation of any Environmental Law, (b) which crestes an Environmaoptal Condition, or (¢} which,
due 1o the presence, use, of relesse of a Hazardous Substance, crezier » condition that adversely
sffects the value of the Property. The preceding two sentences shall not 2oply to the preésence,
use, or storage on the Property of small quantities of Hazardous Substerices that are generally
recognized 10 be appropriate to normal residentis! uses and to maEimenaies of the Property
{including, but not limited to, hazardous substance in consumer products),

Borrower shall promptly give Lender written natice of (8} anw investigation, #izim, demand,
fawsuit or other action by any governimemal or regulatory agency- or privaté party Imolving the
Property and any Mazardous Substance or Environmental Lew of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited 1o, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use, or release of a Mazerdous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or ragulatory authority, or any
private party, that any removal or other remediation of any Mazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions In accordance
with Environmental Law. Nothing herein shall creste anvy obligaton on lender for an
Environmental Cleanup. '

A~
AN Ss0n Page 14 of 16



~ UNOFFICIAL COPY



Feb=20-03  1Z:0%em  From= 1-825 P.048/082 F-3iE

UNOFFICIAL COPRPY
0030338250

03-2341~062229882-6

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3
follows:;

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelsration
following Borrower's breach of any covenant or agresment in this Security Instrument {(but not
prior to acceleration under Section 18 unless Applicable Law provides otherwisel. The notice shall
specify: (a) the default; (b) the action required to cure the defauit; (¢} a date, not less than 30
days from the date the notice is given to Borrawer, hy which the default must be cured; and (d}
that failure to cure the defuult on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
aceeleration and the right to bring a court action 10 assert the non-existence of a default or any
other defenss of Borrower to acceleration and foreclosure. If the default s not cured on or before
the date specrficd in the notice, Lender at its option may require immediate payment in full of ail
sums secured by %iis Security Instrument without further demand and may foreclose this Security
Instrument by julicia proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cos's of title evidence. If Borrower or any successor in interest to Borrower
files {or has filed againsi dorrower or any successor in fnterest to Borrower] a bankruptey petition
under Title 1 or any succesior tlge of the United States Code which provides for the curing of
prepetition default due on the Notwinterest at a rate determined by the Court shall be puid 1o
Lender on post-petition arrears.

23. Release, Upon payment of ~ll sums secured by this Security Instrument, Lender shall
release this Security Instrument. Barrolwe. shall pay any recordation costs, Lender may charge
Borrower a fee for releasing this Security Instrument, but only i the fes is not prohibited by
Applicable Law.

24, Waiver of Homestead. In accordaice vith lilincls law, the Borrower hereby release
and waives all rights under and by virtue of the llilicis homestesd exemption laws.

BY SIGNING BELOW, Borrower accepts and agrars to the terms and covenants contained
in this Security Instrument and in any Rider executed by Brsiower and recorded with it
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GREGORY %mwm:&ws

TN !f’i’\g,{ﬁf_,,gmw(

AMY E MAT

(Space Below This Line ror Acknowledgment)
State of Hinois, (; OO0 K\ County ss!

I WEHGQM bfﬁ‘l _ &
Notary Public in and for sald county and gete,  do hereby certify that
Grregody. Do mamiws avd Amy € mahtterss , fosband
Awé Vol i
personally known 10 me to be the same personis) whose name(s) subuuribed t tim toregoing
instrument, appeated before me this day in person, and acknowledged thal _ "7 €6 -

signed and delivered the said instrument as THe free and voli ntafy act, for the

uses and purposes therein set forth.

Given under my hand and official seal, this g ) day of gﬁn@ b e 2004

My Commission expires: { 2 -1 1~ ¢ %

et Sesl

YWilimn Dhas
Moy Fosiic Siate of Hinoiy
Wy Sormrrdsn B

tary Public
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THIS ADJUSTABLE RATE RIDER is made this _20th  day of Pebruary, 2003

and is incorporated into and shall be deemed 10 amend and suppiemanz the Mortgaga, Deed m

Trust, of Sectiinv Deed (the "Security Instrument”) of the same date given by the undersigned
ithe “"Borrowes”) - 1o secure  Borrower's Adjustable Rate PMNowe  {(he  “Nowe") 1o
Washington Mucual Bank, FA {the "Lender') of the same date and
covering the property Gemeribed in the Secar?w Instrument and located at:

RGO, I B0RZS

Pmparzy Address

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMEN.. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE /T ANY ONE TIME AND THE MAMIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition © 1he covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHAREC Y
The Note provides for an initial interest rate of ~4.750 %. The Note provides for
changes in the interest rate and the motuithly payments, as fiiows:

4. INTEREST RATE AND MONYHLY PAYMENT CHANGES
{A} Change Dates

The interest vrate 1 wil pay may change on. the first day of
March, 2006 . and on that day every 12th month tharsafter. Each date on
which my interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be hased on an Indzx " The "Index”
is the weekly average vield on United States Treasury securities adjusted to a constzrrmaturity of
ane yesr, as made available by the Federal Reserve Board. The most recent index figurs available
as of the date 45 days before each Change Date is called the "Current Index.”

if the Index is no longer available, the Neote Holder will choose @ new index which is based
upon comparable information. The Note Holder will give me notice of this shoice.
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{C) Calculation of Changes

Bafore each Change Date, the Note Holder will calculate my new interest rate by adding
Two & Seventy-Five-Hundredths percentage points (2. 750 %)
1o the Currentindex. The Note Holder will then round the result of this addition 1o the nearest
one-eighth oy onig percentage point {0.125%). Subject to the limils stated In Section 4(D) below,
this rounded amoiat will be my new interest rate until the next Change Dare.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the (opaid Principal that | am expected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
calculation will be the new arnount of my monthly payment.

{D} Limits on Interest Rate Chonges

The interest rate | am require’ to pay at the first Change Date will not be greater than

6.750 % orless than 3 750 70 Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more then two percentage points {2.0%) from the rate
of interest 1 have been paying for the pracuding 12 months. My interest rate will never be greater
than _ 10.7590 %,

{E} Effective Date of Changes

My new interest rato will become effective (n each Change Date. | will pay the amount of
my new monthly payment beginning on the first wonthly payment date afrer the Change Date
until the amount of my monthly payment changes agair.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any “hanges in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to he given 1o me and gso the title a(d tulephone number of a person
who will answer any question | may heve regarding the notice,

(G} Failure to Make Adjustments

if for any reason Note Holder falls 10 make an adjustment to the iiiarmst rate or paymen:
amount as described in this Note, regardless of any notice requirement, [ agrae that Note Holder
may, upen discovery of such failure, then make the adjustment as if they hag peeri- made on time.
| also agree not to hold Note Holder responsible for any damages to me which moyv result from
Note Holder's faillure to make the adjustment and to let the Note Holder, &t its optior, spply any
excess monies which | may have paid to partial Prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Saction 18 of the Secutity Instrument i amended fo resd as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or bensficial interest in the Property,
including, but not limited to, those bereficlal interests transferred In a bond for deed,
cortrazt for deed, instaliment sales contract or escrow agreement, the intent of which is
the <ransfer of title by Borrower at a future date 1o purchaser,

It 2} or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrowe ls not a nawral person and & beneficial interest in Borrower Is sold or
transferred; vithout Lendet's prior written consent, Lender may require immediate payment
in full of all sunw-secured by this Security Instrument. However, this option shall not be
exercised by Lenve if exercise is prohiblted by Applicable Law. Lender alsc shali not
exercise thig optieriin (@) Borrower causes to be submitted to Lender information required
by Lender to evaluate tha intended transferee as if a néw loan were baing made to the
transferee; and (b} Lende: ressanably determines that Lender’s security will not be impaired
by the loan assumption and tha. the rigk of a breach of any covenant or agreement in this
Security Instrument is acceptatie ‘o Lender.

To the extent permitted by Appicable Law, Lender may charge a reasonable fee as a
condition to Lender’'s consent to Vs loan assumption. Lender may also require the
transferee to sign an assumption agreemrant that is acceptable w Lender and that obligates
the transferee to keep all the promises ard agresments made in the Note and in this
Security [nstrument. Borrower will contiave to be obligated under the Note and this
Sacurity Instrument unless Lender releases Borrovoar in writing.

If Lender exercises the option to require immariate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall srovide & period of not less then 30
days from the date the notice is given in ascordanve with Bection 15 within which
Borrower must pay all sums secured by this Security Inetreinent. If Borrower fails to pay
thesa sums prior to the expiration of this period, Lender may vsoke any remedies permitted
by this Security Instrument without further notice or demand ¢ Porrower,
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BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in
thig Adjusrable Rare Rider,

e

X %Q;“éju&@ <:i> i\i}%w\}uzw

1,

GREGORY-D MATTHEWS

X ‘/{51‘3@ i { [ ?U‘{/{}J? /ﬁf?{
FEWS

AMY E MATT
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Property Description
LOTS 22 AND 23 IN BLOCK 53 IN RAVENSWOOD MANOR, BEING A
SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 13, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN # 13-13-122:018-0000

CKA: 2920 WSTSURATYSIDE, CHICAGO, ILLINOIS



