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DEFINITIONS

Words used in multiple sections of this docume(t arz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Cenain rales regwaiig the usage of words vsed in this document are
also provided in Section 16,

(A) "Secarity Instrament” means this document, which is dated” March 3, 2003 ;

together with all Riders to this document.
(B) "Borrower” is  Victor Owens and Brenda Owens, Husband and wWife

Borrower is the mortgagor under this Security Instrument.
() "Lender” is ABN AMRO Mortgage Group, Inc.

Leaderisa  Corporation
organized and existing under the laws of  The State of Delaware
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Lender's address is 2600 West Big Beaver Road, Troy, MI 48084

Lender is the mortgagee under this Security Justrument,

{D} "Note" means the promissory note signed by Borrower and dated  March 2, 2003

The Note states that Borrower owses Lender  Two Hundred Seventy Thousand and 00/100
Dollars

(U.S. § 270,000.00 ¥ plus interest. Borrower has promised o pay this debt in regular Periodic

Payments and to pay the debt in full not later than  April 1, 2023

(E) "Property" means the property that is described below under the heading ”Tragsfm of Rights in the

Property.”

{F} "Loza" \means the debt evidenced by the Mote, plus interest, any prepayment charges and late charges

due under e Note, and all sums dae under this Security Instrument, plus iaterest.

{G) "Riders’ means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to e cxecuted by Borrower [check box as applicable]:

Adjustable Rate Radec [ | Condominium Rider || Second Home Rider
Balloon Rider Planned Unit Development Rider ) 1-4 Family Rider
VA Rider - Biweekly Payment Rider [ X 1 Other(s) fspecify]

Legal Deascription

(H) "Applicable Law" means all ~ontralling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oruers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinfons.

() "Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Botrower or the Tropirty by a condominium association, homeowners
association or similar organization.

(5 "Electrenic Funds Transfer” means any transfer-of funds, other than s trassaction originated by
check, draft, or similar paper instrumest, which is initizeed through an elechronic terminal, telephonic
instrument, computer, or magnetic fape 50 as to order, instruel, orauthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to/pomt-of-sale transfers, automated teller
machine transactions, transfers inaitiated by telephone, wire transiers, and awtomsted clearinghouse
transfers,

{K) "Escrow Items” means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” mesns any compensation, settlement, awatd of famages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages desetiber-in Section 5) for: (1)
damage to, or destruction of, the Property; {ii) condempation or other taking of =il or.any past of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or o/nisgions as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender aguinst the nonpayment of, ¢r default on,
the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, phus {ii) any amounts under Section 3 of this Security Instrument,

(0) “RESPA”™ means the Real Estate Settlement Procalures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are Imposed in regard
to a “federally related mortgage loan” even If the Loan does not qualify as a "federally related mortgage
loun" under RESPA,
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(B} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (i) the repavment of the Loas, and all renewals, extensions and
niodifications of the Note; and (i} the performance of Borrower's covenapts and agreements onder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and sssigns, the following described property located in the

City {Type of Rocording Jurisdiction]
of 0Opk Park iName of Recording Jurisdicdon:

SEE ATTACHED 'SCHEDILE A' FOR LEGAL DESCRIPTION.

THE WITHIN MORTGAGZ CCNSTITUTES A FIRST LIEN ON THE PREMISES DESCRIBED
HEREIN.

Parcel 1D Number: which currently has the address of
525 North Ridgeland {Streei)
Oak Park (cnoi, Dlingis 60302 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements pow or hereafter erected sio the property, and all
easements, appurtenances, and fixtures pow or hereafter a part of the properry. Al replacements and
additions shall also be coverad by this Seeurity Instrument. Al of the foregoiag-s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby coprevad and has
the right to mortgage, grant and comvey the Property and that the Property is unencumbered /eucept for
encumbrances of record. Borrower warrants and will defend generally the Gitle 0 the Property cgeract all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction fo constitute & uniform security {nstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the delyt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall slso pay funds for Escrow Jtems
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currency. However, if any check or other instrument received by Lender 2s payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a} cash; (b) money order; {¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whese deposits are insured by a
federal agency, instrumentality, or entity; or (i} Electronic Funds Transfer.

Payments arc decmed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan carrent. Lender may accepl any payment or partial payment inspificient to bring the Loan
current, svithout waiver of any rights bereunder ot prejudice to its rights to refuse such payment or partial
payments mche future, but Lender is not obligated to apply such payments &t the tiole such payments are
accepted. If Cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapoited funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [7 Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theny o Borrower. If not applied earlier, such funde will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futvre against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiminlat or performing the covenants and agreements secured by this Securlty
Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lencar/shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due underibe Note; (€) amounts due under Section 3. Such payments
shall be applied to cack Periodic Payment in tse order in which it became due. Any remaining amounts
shall be applied first to late charges, second te any othir amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for s delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment puay be applied to the delinquent payment and
the late charge. If more than ons Periodic Payment is outstanding, “eader may apply any payment received
from Borrower to the repayment of the Periedic Payments if, en/(0 the sxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is Jpphicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdue. Violuntary prepayments shall
be applied first to any prepayment charges and then as described in the Kot,

Any application of payments, insurance proceeds, or Miscellaneous Procesre to principal due under
the Note shall not extend or postpone the due date, or change the amoant, of the Verladic Pavments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Pericaic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymint o amounts due
for: (4} taxes and assessments and other items which can attain priovity over this Security {rstrument as a
lien or encumbrance on the Property; (b) leaschold pavments or ground rents on the Property 4faay; (o)
premiums for any and all insurmce required by Lender under Section 3; aud (4% Mortzage Insurance
premivms, if any, or any sums pavable by Borrower to Lender in lieu of the payment of Muonigage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which pavment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within sach time period as Lender may require.
Borrower's obligation to make such pavments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Secarity Instrument, as the phrase "covenant and agreemient”
is used in Section 9. If Borrower is obligated to pay Escrow Items divectly, pursvant to a waiver, and
Borrower fails to pay the amount due for ap Escrow Item, Lender may exercise its rights under Sectlon 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Leader may revoke the waiver as to any or all Escrow lterss at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shail pay to Lender all Funds, and in
such amounts, that are then required snder this Section 3.

Lepden may, af any time, collect and hold Funds in an amount {8} sufficient to permit Lender o apply
the Funds at«the time specified under RESPA, and (b) aot to exceed the maximum amount a lender can
require under KESPA, Lender shall estimate the amcunt of Funds due on the basis of current data and
reasonable estimaes of expenditures of future Escrow ltems or otherwise in stcordance with Applicable
Law.

The Funds shal?’ bec held in an institution whose deposits are inswred by a federal agency,
instrumentality, or entity Cnetuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shail apply the Funds to pay the Bscrow ftems no later than the time
specified under RESPA. Lencer'shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilyivg the Escrow Hems, unless Lender pays Borrower fnterest on the
Funds and Applicable Law permits Lander to make such a charge. Unless ap sgreement is made in writing
or Applicable Law roquires interest to b puid on the Funds, Lender shall pot be required to pay Borrower
any interest or earnings on the Funds. Botrowwel and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, withont charge, an annpal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; 75 defiped under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA /I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as Zequired by RESPA, and Borrower shall pav 1o
Lender the amount necessary to make up the shortage in aceordzic: with RESPA, but in no more than 12
monthly payments. If thers is a deficiency of Funds beld in escrovias defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Linder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 munthuv payments.

Upon payment in full of all sums sccured by this Security Jastramen, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all axes, assessments, charges, fiies, and impesitions
attributable 10 the Property which can attain priority over this Security Instrument, loasehald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerts. if any, To
the extent that these items are Eserow lems, Borrower shall pay them In the manner proviged/ip Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Instrarient unless
Borrower: {(a) agrees in writing to the payment of the obligation sccured by the Hen in a manner heceptuble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good with
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but enly until such proceedings
are concluded; or {c} secures from the holder of the lien an agrecment satisfaciory to Lender subordinating
the lien to this Security Instrument. If Lepder determines that any part of the Property is subject fo a Hen
which can attain priority over this Security Instrument, Lender may give Borrower g potice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now egisting or hereafter evected on
the Property insured against Joss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not fimited to, carthguakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. Whal Lender requires pursuant to the preceding senferces can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 1o pay, in comnection with this Loan, either: {a) a one-time charge for flood zone
determinatior; eartification and tracking services; or {b) a one-time charge for flood zone determingtion
and certificatiop s vices and subsequent charges each time remappings or similar changes ocour which
reasonably might zifest such determination or certification. Borrower shall also be responsible for the
payment of any fees imoosed by the Federal Emergency Management Agency in connection with the
review of aay flood zone determination resulting from an objection by Borrower,

If Borrower fails 1o mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option =ud sorrowar’s expense. Lender is under no obligation to purchase any
particular type or amonnt of coveragc” Therefore, such coverage shall cover Lender, but might or might
rot protect Borsower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the iasurance Zoverage so obtained might significanily exceed the cost of
insurance that Borrower could have obtained. Any amounts disbersed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interes
at the Note rate from the date of disbursement and slizli be payable, with such interest, upon notice from
Lender 10 Borrower requesting payvment.

All insurance policies required by Lender and renewiis/of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riwiipage clause, and shall name Lender as
mortgagee and/or a5 an additional loss payee. Lender shall have /2¢ right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, w0 otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice fo the ipsurance eurricsand Lender. Leader
may make proof of loss if pot made promptly by Borrower, Unless Lender and Bosrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecopomically frasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have 2a2.right 10
hold such insurance proceeds vntil Lender has bad an opportunity to faspect such Property to ongs the
work has been completed to Lender's satisfaction, provided that such inspection shall be unosricken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Baorrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be zpplied to the sums secured by this Security Instrument, whether or not thea due, with
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the excess, if any, paid o Borrower. Such insarance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available jnsurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 ot otherwise, Borrower hereby assigns fo Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or thig Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiurns paid by
Borrower) under all isurance policies covering the Property, insofar as such rights are applicable fo the
coverageotthe Property. Lender may use the insurance proceeds either to repair of restore the Property or
10 pay amourts unpaid under the Note of this Security Instrament, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within o0 days after the execution of this Security Instrument and shall continue to oceupy the
Property as Borrow(r') principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in wating, which conseat shall not be unreasenably withheld, or vnless extenuating
circumstances exist which “re.beyond Barrower's control.

7. Preservation, Mainterance and Protection of the Property; Esspections. Borrower shall not
destroy, damage or impair the’ Piopesty, allow the Property fo deteriorate or commil waste on the
Property. Whether or not Borrower s wesiding in the Property, Borrower shall maintain the Property i
ordet 1o prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that \epdir.or restoration 15 mot economically feasible, Borrower shall
orompily repair the Property if damaged #o 4void further deterforstion or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shal! be responsible for repairing or restoring the Propirty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repais wnd restoration in a single payment or in a series of
progress payments as the work is completed. If the inswruce or condemnation procesds are ot sufficient
to repair or restore the Property, Borrower is not relievea of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make ressonsble eniries upon an’“inspections of the Property. I #t has
reasonable cause, Lender may inspect the interior of the improvements onthe Properiy. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying sach reasonable cause.

8. Borrower’s Loan Application. Borrower shall be In default I, <uring the Loan application
process, Borrower or any persons or emtities acting at the direction of Borriwer or with Borrower's
krowledge or consent gave materially false, misleading, or inaccurate information or-<tatements to Lender
{or failed to provide Lender with material information} in conpection with.the Loan. Material
representations include, bui are not limited 1o, representations concerning Borrower's  occrpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instioment, If
{a) Borrower fails to perform the covenants and agreements confained in this Secority Instrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righti under
this Security Instrament (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priorlty over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whafever is
reasonable or appropriate 1o protect Leader's interest in the Property and rights uvnder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited o (a) paying any sums secured by a lien
which has priority over this Security Instrument; {b) appesring in cowrt; and {r) paying reasonasble
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities trped
on ot off. Although Lender may take action uader this Section 9, Lender doss not have te do so and is not
under any duty or ebligation to do %o, It is agreed that Lender incurs no liability for eot taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Bormower
secared by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
thisbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Rorrower acquires fee title to the Property, the leaschold and the fee fitle shall not merge unless
Lender agresio the merger in writing.

10. Morcgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shali piy the premiums required to maintain the Mortgage Insurance in effect, I, for any reason,
the Mortgage loswisice coverage requited by Lender ceases o be available from the mortgage insurer that
previously providea-susa insurance and Borrower was required to ronke sepasately desigaated payments
toward the premivms for Mortgage Insurance, Borrower shall pay the premiums reguired to obtain
coverage substantially ecnlivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borloveer of the Morigage Insurance previously in effect, from an slternate
mortgage insurer selected by Lelger. I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to/pay)to Lender the amount of the separately designated payments that
were due when the insurance coveruge caased to be in effect. Lender will agcept, use and retajn these
payments as a non-refundable loss reserve fn liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that £ae'Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnia 5 on such loss reserve. Lenderscan no longer reguire loss
reserve payvments if Mortgage Insurance coverage (o e amount and for the périod that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the preminms fcr Miortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrorver was required 1o make separstely designated
payments toward the premiums for Morigage Insurance, Bursvwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nurcrefundeble Jogs reserve, until Leader's
requirement for Mortgage Insurance ends in accordance with any vwiitlen agreement between Borrower and
Lender providing for such termination or until termination is required by Spplicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest st the rate provided fu the Nete,

Mortgage Insurance reimburses Lender {or any entity that purchascs M MNote) for certain losses it
may iacur if Borrower does not repay the Loan as agreed. Borrower is ot » party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their totzl risk on all such insurance in force from f e to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. Those agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other purty for parties) to
these agreements. These agreements may require the mortgage insurer to make payments using 74y SOUrce
of funds that the mortgage insurer may have available (which may include funds obtained frem dorigage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized us) @ poriion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the imsurer’s risk in ex¢hange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive relnsurande." Further:

(a) Any such agreements will not affect the amounts that Borrower hay agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amoont
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowser fo any refund.
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{b) Any such agreements will sot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to request and ebtain cancellation of the
Mertgage Insurance, to have the Mortgage Insurance terminated astematically, and/or to receive 2
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned 0 and shall be paid to Leader.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right ® hold such Miscellaneous Proceeds
until Lendzr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sat.sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and/1estoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelianeous Proc¢zeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procsegs. If the restoration or repair is not economically feasthle or Lender's security would
be lessened, the Misceliapcous Proceeds shall be applied to the sums seeured by this Security Instrument,
whether or not then dus v'ith the excess, if any, paid t¢ Borrower. Such Miscellzneous Proceeds shall be
applied in the order provived for in Section 2.

In the event of a rotaltaking, destruction, or Joss in value of the Pioperty, the Miscellancous
Proceeds shall be applied to the zums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beflre/the partial taking, destruction, or loss In value i equal to or
greater than the amount of the sums seculed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be refuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota. amount of the sums securpd immediately before the
partial taking, destruction, or loss in value divided by (b) the fwir market value of the Property

immediately before the partial taking, destruction, or lossin »alue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or Joss it valve of the Froperly in which the fair market

value of the Property immediately before the partlal taking, devirsotion, or loks in velue is less then the
amount of the sums secured immediately before the partial takiyg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceads shall be applied 10 the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property Is sbandoned by Borrower, or if, affer notice by Londer to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an awara-tpseitie a claim for damages,
Borrower tails to respond to Lender within 30 days after the date the notice is {iven, Lender is authorized
to collect and apply the Miscellancous Proceeds elther to restoration or repair of oy Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party™ mesn< the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ¢ right of action in
regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bogrun that, in
Lender's judgment, could result in forfeiture of the Property or other materinl impairment ©f Londer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default zad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrumeni. The proceeds of
any award or claim for damages that are attributable to the impairment of Lendeér's inferest in the Property

are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not spplied to restoration or repalt of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sems secured by this Security Instruroent granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Suecessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearapce by Lender in exercising any right or
remedy including, withour limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounis iess than the amount then due, shall not be a waiver of or
precivde the exercise of any right or remedy,

13. Jeint and Several Liability; Co-signers; Successors and Asstgns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Hpwever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): {(a) i§ co-signing this
Security Justrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ol thin Security Instroment; (b) is not personally obligated to pay the sums secured by this Security
Instrument:/and (c) agrees that Lender and any other Borrower ¢an agree to extend, modify, forbear or
make any acior.modations with regard to the terms of this Security Instrument or the Note without the
co-signer's consént

Subject to the grovisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations upder this Security lnstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Seeurity Instrument. Borrower shall not be released from
Borrower's obligations s liability under this Security Tnstrument vnless Lender agrees to such relesse in
writing. The covenants and agriements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succeusors and assigns of Lender.

14. Loan Charges. Lender nlay charge Borrower fees for services performed in connection with
Botrewer's default, for the purpose o zrctecting Lender's interest in the Property and rights under this
Security Instrument, including, but not died to, atiorneys’ Fees, property inspection and valuation fees.
In regard to any other fees, the absence of vvjrss authority in this Security Insirument to charge a specific
fee 10 Borrower shall not be construed as a prof ibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iiistrument or by Applicable Law,

If the Loan is subject to a law which sets maximap:loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ceCollected in connection with the Loan exceed the
pecmitted limies, then: (2) any such loan charge shall bl ruduced by the amount necessary to reduce the
charge t0 the permitted limit; and {b) any sums already collectes from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal
owed under the Note or by making a direct payment to Bossiwer. If a refund reduces principal, the
reduction will be treated as a pariial prepayment without any pripavizent charge {whether or not a
prepayment charge is provided for under the Note). Borrower's accepiapce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action T ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witt thix Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumon: shali be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitwte notice 100 Borrowers
unless Applicable Law expressly requires ofherwise. The notice address shall be the Propeiv-Address
unless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shvifpromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eorrovrer's
change of address, then Borrower shall only report a change of address through that specified procauure.
There may be only one designated notice address under this Security lesirunient st any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by firet class mail to Lender's address
stated herein unless Lender has designated apother address by notice to Borrower. Any notice in
connection with this Security Instrument shall 5ot be deemed 0 have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construetion, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properiy is located, Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impliciily allow the partics to agree by contract or it
might be silent, but such silence shall not be construed 28 a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrement or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insteument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the muscnline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion withont any obligation w
take any artion.

17/ %o rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trausfer of the Property or a Bencficial Interest in Borrower, As used in this Section 18,
“Interest in the Vroperty” means any legal or beneficial interest in the Property, including, but not lmired
to, those benetinial interests transferred in a bond for deed, contract for deed, instaflment sales contract or
escrow agreement, ‘ueintent of which is the transfer of titde by Borrower at a future date 1o a purchaser,

I afl or any part.of the Properly or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person dad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-iaay require immediate payment in full of all sums secured by this Security
Instrument. However, this osticn chall not be exercised by Lender if such exercise is prohibited by
Applicable Law. )

If Lender exercises this option, Leirder shali give Borrower notice of acoeleration. The notice shall
provide 2 period of not less than 30 Joys-from the date the notice is given n accordance with Section 15
within which Borrower must pay all sums secured by this Security Iastrument. H Borrower fuils to pay
these sums prior to the expiration of thit rurod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or 4o nand on Borrower.

19. Borrower's Right to Reinstate After Accileration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeniof this Security Insirument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforeing this Sccusitr Instrument, Those conditions are that
Borrower: (z) pays Lender all sums which then would be due vadir this Securify Instrument and the Note
as if no acceleration had occurred; (b) cures any defantt of any claer cosnnants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but not fimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred forithe rmrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () {ases such action as Lender may
reasonably requite to assure that Lender's interest in the Property and ri<ats under this Security
Iastrument, and Borrower's obligation (o pay the sums secured by this Security [nstrument, shall continue
unchunged unless as otherwise provided under Applicable Law. Lender may tequise that Borrower pay
such reinstatement sums and expenses in one or mare of the following forms, as selecrou by Lender: (o)
cash; (b) money order; (¢} centified check, bank check, treasurer's cheek or cashier's check/ nrovided any
such check is drawn upon an institution whose deposits are insured by a federsl agency, insnuriertality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiumsnt and
abligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
tight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior potice to
Borrower. A sale might resolt in a chapge in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the parchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 3 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that afleges that the other party has breached sny provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other par’y hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable“vaw provides a time period which must elapse before certain acticn can be taken, that time
period wilt b< Jeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity to ~ure given to Borrower pursuant to Section 22 and the notics of acceleration given to
Borrower pursuant(te Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scetion 20.

21. Hazardeus Sukctances. As used in this Section 21 (a) "Hazardous Substapces” are those
substances defined as foxic op'nazardous substances, pollutants, or wastes by Environmenial Law and the
following substances: gasoline, Lerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, ma erials containing asbestos or formaidehyde, and radioactive materials;
(b) "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protoction; (¢ "Bavironmental Cleanup” includes any response
action, remedial action, or removal action, ay cetined in Environmental Law,; and {d) an "Environmental
Condition” means a condition that can casuse, <ontr'bute to, or otherwise trigger an Envirenmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (¢) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, due ro.the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shell not apply to the presence, use, or storage on the Froserty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to neimzi residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cbim, demand, lawsuit
or other action by zny governmental or regelatory agency or private party involving thi Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge (b)) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release 0rihrent of
refease of any Hazardous Substance, and (¢} any condition caused by the presence, use or reices= of
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifisd
by any goversmental or regulatory authority, or any private party, that any removal of other remediation
of uny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secarity Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the defsult; (c) a date, not less than 30 days from the daie
the notice is given to Borrower, by which the default must be cured: and () that failure to cure the
default on or before the date specified in the notice may result in aeceleration of the sums secured by
this Security Instrument, foreclosare by judicial preceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclogrce nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defauit is not cured on or before the date spezified in the notice, Lender at its
eption may evuire immediate payment in fall of all soms secured by this Security Instrument
without further demand and may foreclose this Security Instroment by judicial proeeeding. Lender
shall be entitled re/co'lect all expenses incorred in pursuing the remedies provided in this Section 22,
including, but not himite:! te, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secunity Instrument. Borrowesshl pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, bud Gnly if the fee is paid to a third party for services rendeted and the
charging of the fee is permitted undes Applicable Law,

24. Waiver of Homestead. In accordapse with Mlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption faws,

25, Placement of Collateral Protection Iusuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenri with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's intsrests in Borroyer's eollateral. This insurance may, but need
not, protect Borrower's Interests. The coverage that Lender prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower insonection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after rroviding Lender with evidence that
Borrower has obtained insurance as tequired by Borrower's and Lendes's wgreement, If Lender purchases
insarance for the collateral, Borrower will be responsible for the costs of thavizsurance, including interest
and any other charges Lender may impose in connection with the placement ¢f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the fasurance may be added to
Borrower's totul outstanding balance or obligation. The costs of the insurance nmy be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with &,

Witnesses: .
M\%—-{Sgai)
-Borrower
# N e S AL o AA {Seal)
Brenda Owens Borrower
o {SeaD) (Seal)
Plreawer “Bomewer
(Seal) £ {Seahy
~Borrower -Bortgwet
(Seal) a {Seal)
-Borower ~Hormwer
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STATE OF ILLINOIS, ( ool County ss:

i, , @ Notary Publi¢ in and for said county and
state do hereby certify that  Victor Owens and Brenda Owene, Husband and Wife

s

perseaally known to me to be the same person(s) whose name(s} subscrz‘aed to the foregoing instrument,
appeared before me this day in person, and acknowledged that be/sheftheysigned and delivered the said
instrument as histher/ ree and voluntary act, for the uses and purposes therpin set forth.

Given vader my hand and official seal, this  3rd dayof March, 2003

My Commission Expire 7f "1y

RN

ez 14 2040620080080 0kIONSY
$" SBFFICIAL BEAL" ¢
DEGOAAH M, MORLEY
Notary 7ohar, State of llinois :

My Commission Supires 742704 £

L4
*
*
L ]
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4
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STREET ADDRESS: 525 UJN;Q:-FF I C IAL CO PY

CITY: CAK PARK COUNTY: CO0K
TAX NUMBER: 16-06-424-01%-0000

LEGAL DESCRIPTION:

LOT 19 IN THE SUBDIVISION OF BLOCK 7 IN FAIR OAKS, A SUBDIVISION OF THE SOUTH 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 6, TOWNSHIP 3% NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COUR COUNTY, ILLINOIS.
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