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LOAN NO. 11108607
MORTGAGE

MIN 100058900001944529
DEFINITIONS

Words used in multiple sections of this document are defined hwiox and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words tsed in this document are also provided in
Section 16.

(A) "Security Instrument® means this document, which is dated  FEBRT2RY 19, 2003 , together
with all Riders {o this document. .

{B) "Borrower” is

RALEIGH RODRIGUEZ, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation’ that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagec vader this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender” is

RBC MORTGAGE COMPANY .
Lender is a AN ILLINOIS CORPORATION organized and existing under the laws of
ILLINOLS . Lender’s address is

440 NORTH ORLEANS

CHICAGO, TIL 60810

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 19, 2003

The Note states that Borrower owes Lender

ONE HUNDRED TWENTY-TWO THOUSAND FIVE HUNDRED AND 06/100

Dollars (U.S.3  122,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
ILLINOIS - Single Family - Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Porm 3014 (31013
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Payments and to pay the debt in full not later than MARCH 1, 2018 .

(Fy "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all riders to this Security Instrument that are executed by Borrower. The following riders
are to be executed by Borrower [check box as applicablel:

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider
1-4 Family ‘®ides Second Home Rider Biweekly Payment Rider
Balloon Rider QOther{s)

(I} "Applicable Law" means all courrolling applicable federal, state and local stafutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Jjudicial opinions.

) "Community Association Dues, Fees and Ascessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by« condominium sssociation, homeowners association or similar
organization.

{K) "Electronic Funds Transfer" means any transfe. of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throvzh an elecironic tenminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorze a fimancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale traasiers, antomated teller machine transactions,
transfers initiated by telephone, wire transfers, and antomated cleariagliuse transfers.

(L} "Escrow Items" mean those items that are described in Section 5.

(M) "Miscellaneous Proceeds” means any compensation, setilement, award of darnages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described i Néction 5} for: (i) damage to, or
destruction of, the Property; (ii} condenmation or other raking of all or any part o fhe Property; (iii) conveyance
in lien of condemnation; or (iv) misrepresentations of, or omissions & to, the value and/or condition of the
Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and inferesc x:pder the Note,
plus (ii} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its inplementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional
or successor legislation or regulation that governs the same subject matter, As used in this Security Instrument,
"RESPA” refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
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Instrument and the Note. For this purpose, Borrower does hereby mortgage, gram and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the
following described property located in the

COUNTY [Type of Rezording Turisdiction]

of COOK
{Name of Recording Jurisdiction]

THE FEAST 1/2 OF LOT 6 AND ALL OF LOT 7 IN BLOCK 5 ALL IN THOMAS

P. GREY'S MAIN STREET ADDITION TO EVANSTON, A SUBDIVISION OF THE
WEST 1/3 OF THE SCHEDULE A-3 OF THE NORTHWEST 1/4 OF 5m1bN 24,
TOWNSHIP <1 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

APN: 10-24-118-024

which currently has the address of 2312 CEF STREET, EVANSTON ,
[Sereer) [y}

Iiinois 602062 {"Froperty Address™):
{2ip Code}

TOGETHER WITH all the improvemenis now or herezitrs crected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of (he property A1l replaceménts and additions shall also be
covered by this Security Instrument, All of the foregoing is referied to in this Security Instrument as the
“Property.” Borrower undersiands and agrees that MERS holds only legdl title o the imeresis granted by
Borrower in this Security Instrument, but, if necessary to comply with luw o custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or ol of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action :iquired of Lender including,
but not limited 10, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of (he estate hereby conveves and has the right
o mortgage, grant and convey the Property and that the Property is unencumbered, except for surumbrances of
record.  Borrower warrants and will defend generally the title to the Property against all clains and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ﬁs&’: and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant 10 Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is retarned to
Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
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Instrument be made in one or more of the following forms, as selected by Lender: (3) cash; (b) money order; (&)
certified check, bank check, treasurer's check or cashier's check, provided amy such check is drawn wpon an
institution whose deposits are insured by a federal agency, instrumentality, or enfity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment(s) or partial payment(s) if the payment(s) or partial payvments are insufficient to bring the
Loan current. Lender may accept any paymeni(s) or partial payment(s) insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such pay 5} of partial payments in
the furure, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeit is applied as of its scheduled due date, then Lender need not pay inferest on unapplied funds,
Lender may hold such unapplied funds umil Borrower makes paymeni(s) to bring the Loan current. If Borrower
does not do so wifuny a reasonable period of time, Lender shail either apply sich funds or return them to
Borrower. If not appticd earlier, such fusds will be applied to the outstanding principal balance under the Note
immediately prior to forcliosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due uader the Note and this Security Instrument or
performing the covenants and aprecments secured by this Security Instrument,

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shali o+ applied in the following order of priority: (2) mterest due under the Note;
(b principal due under the Note; (¢} amouns due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which rboeme due. Any remaining amounts shall be applied first to lae
charges, second to any other amounts due unoc: (aiz Security Instrument, and then fo reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a Jelinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payiment may be applied to the delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender mav anply any payment seceived from Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, vs2a payment can be paid in full. To the extent that
any excess exists afier the payment is applied to the full payment o] 2ae or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prosesds 10 principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodi: Puvments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) io provide for payment of anovats due for: (2) taxes and
assessinents and other items which can attain priority over this Security Instrumest as 2 lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; () prerdums for any and all
insurance required by Lender under Section 5; and {d) Mortgage lnsurance premjurhs, if any, orany sums payable
by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with, the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the terro-of e Loan,
Lender may require that Conununity Association Dues, Pees and Assessments, if dny, be escrowed by Sorrower,
and such dues, fees and assessments shall be an Bscrow Item. Borrower shall prompily fumish to ender all
notices of amounts 1o be paid under this Section. Berrawer shail pay Lender the Funds for Escrow Ttems unless
Lender waives Borrower's obligation o pay the Funds for apy or all Bscrow lems. Lender may waive
Borrower's obligation t0 pay to Lender Funds for any or all Escrow liems at any time. Aoy such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such timé period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, amd Borrower fails 1o pay
the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
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Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the
waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upoa such
revocation, Borrower shall pay to Lender all Punds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum ampunt s lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by 2 fedéral agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender cnoll apply the Funds to pay the Escrow hems no latér than the time specified under RESPA,
Lender shall not cparge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such 2 charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Fuads, Lender shall not be required to pay Borrower any interest or earnings on the Punds. Borrower
and Lender can agree in vritiig, however, that interest shall be paid on the Funds. Lender shall give 1o
Borrower, without charge, an ansmzal accounting of the Funds as required by RESPA.

If there is a surplus of Funds heid in escrow, as defined under RESPA, Lendef shall account to Borrower for
the excess funds in accordance with #ZSPA, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower & required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accotdarce with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, & dcfined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the 2caount necessary to make ap the deficiency in accordance with
RESPA, but in no more than twelve monhly paymeiits.

Upon payment in full of all sums secured by this Security Instrument, Ledder shall promptly refund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessnwence; charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instratneric icaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessyients, if any.. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Seﬁa;‘ii& Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in ¢ wanner acceptable to Lender, but
only so Tong 2s Borrower is performing such agreement; (b) contests the lien in goéu faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Insirument. If
Lender determines that any part of the Property is subject 10 a lien which can attgin priority ovoo this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the datz £ which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set-forth above in tiis Section 4.

Lender may require Borrower to pay a ope-titme charge for a real estate tax verification and/or veporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards mcluded within the term “ext coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insuramce. This
insurance shall be maintained in the amounts (including deductible levels) amd for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
each time remappings or similar changes occur which reasonably might affect such determination or certification,
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Borrower shall also be responsible for the payment of any fees imposed by the Pederal Emergency Management
Agency in connection with the review of any flood zone determination resulting frong an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage, Therefore, such coverage shall cover Lender, but might or 'might net protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and chall be payabie, with such interest, upon notice from Lender to Borrower requesting payrent.

All insurance policies required by Lender and renewals of such policies shall bie subject to Lender’s right to
disapprove such policics, shall inchude a standard mortgage clause, and shall name Lender as morigagee and/or a5
an additional loss payse.) Lender shall have the right to hold the policies and tenewal certificates. If Lender
requires, Borrower shali uronptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance euverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall inclvde a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower sl give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by borrower. Unless Lender and Borrower ofherwise agree in writing,
any insurance proceeds, whether or not tic underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the resiotaion or repair is economically feasible and Lender's seeurity is
not lessened. During such repair and restorativa feriod, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shal! be nadertaken promptly. Lender rmay disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed,
Unless an agreement is made in writing or Applicable Lav iemuires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest o earmings on $uch proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be pain «sit of the insurance proceeds and shall be
the sole obligation of Rorrower, If the restoration or repair is not ecorumically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the soms . serured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such ingawxite proceeds shall be applied in
the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any cvai'ohle insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender hat the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day perior. will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or ethervise, Borrower
hereby assigns to Lender (z) Borrower’s rights 1o any insurance proceeds in an amdnnt not to excry’ the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than *he right to
any refund of unearned premtiums paid by Borrower) under all insurance policies cavering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Ihstrument, whether or not then
due,

6. Occupaucy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenualing eircumstances exisi which are
beyond Borrower's control.

7. Preservation, Mainienance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property o deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
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from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the vepairs and restoration in a single
payment of in a series of progress payments as the work is completed. If the insurance or condemuation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or puiur to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any peisens or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false. (nuleading, or inaccurate information or stafements to Lender (or failed to provide Lender
with material informatior; 1 connection with the Loan, Material representations include, but are not limited to,
representations concerning Lorrower's occupancy of the Property as Bormower™s prineipal residence,

9. Protection of Lender's Liderest in the Property and Rights Under this Security Instrument, [f (2)
Borrower fails to perform the coveran's and agreements contained in this Security Instroment, (b) there is a legal
proceeding that might significantly afiect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankrupic 7, probate, for condemnation ot forfeiture, for enforcement of a lien
which may attain priority over this Secuniy lastrument or o enforce laws or regulations), or {c} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasongble or appropriate to protect
Lender's interest in the Property and rights undes i Secarity Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing tae Property. Lender's actions can include, but are not
limited to: {(a) paying any sums secured by a lien which has oriority over this Secprity Instrument; (b) appearing
in court; and (c} paying reasonable atforney's fees to protect ifs interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankivricy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change iouks, replace of board up doors and windows,
drain water from pipes, eliminate building or other code violations o=-dangerous conditions, and have utilities
turned on or off, Although Lender may take action under this Section 9, Tiender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no rishiity for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additicas! debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the Jdate of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting pa: ment

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisiors of the Jease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess I2ader agrees to
the merger in writing. ‘

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makiag the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in pffect. If, for any veason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated pavments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent o
the Mortgage Insurance previously in effect, at a cost substantially eguivalent 10 the cost to Borrower of the
Mortgage Insurance previcusly in effect, from an alternate morigage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect, Lender will
accept, use and retain these payments a5 a non-refundable loss reserve in lieo of Mortgage Insurance. Such loss
reserve shall be non-refundabie, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. can no longer require loss
reserve payments if Morigage Tnsurance coverage (In the amount and for the period that Lender requires) provided
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by an insurer selected by Lender again becomes available, is obtained, and Lender-requires sepatately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required 1o make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or uniil termination is
required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
pravided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is nof a party to the Mortgage Insurance,

Mortgage irscrers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements wich vioer parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that ar¢ suisfactory 1o the mortgage inserer and the other party (or partias) to these agreements. These
agreements may require ihe mortgage insurer to make payments using any sowrce of funds that the morigage
insurer may have avatlavic (v'hich may include funds obtained from Mortgage Insurance premiuns).

As a result of these agrecnwats, Lender, any purchaser of the Note, another infurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion i Borrower's payments for Mortgage Insurande, in exchange for sharing or
modifying the mortgage insurer's riss, 1 reducing losses. If such agreement provides that an affilizte of Lender
takes a share of the insurer's risk in excheige for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(@ Any such agreements will not affect ‘i amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other ferms of the Loan. S« agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not ent:tle Zorrower to any refand.

(b) Any such agreements will not affect the righis Borrower has - if any - with respeet to the Mortgage
Insurance under the Homeowners Protection A¢t of 1968 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain Canenllation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to rrceeive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or (e rination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be appliad to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securky 4 not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Prceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completec o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender roay pay for the repai(s an} restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreer-cnt Is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lendsc shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restorativn £v repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be-applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Procesds shall
be applied to the sums secured by this Security Instrument, whether or mot then due, with the excess, if any, paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, desiruction, or loss in value i8 equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the feﬁiﬁwing fraction: {a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
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fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valoe is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in vajue, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums seeured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle & cladm for damiges, Borrower fails to respond
10 Lender within 30 days after the date the notice is given, Lender is authofized to collect and apply the
Miscellaneous Tioceeds either 1o restoration or repair of the Propetty or to the sums secured by this Security
Instrument, whewer or ot then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the parly against whom Borrower has a right of action in regard o Miscellaneous Proceeds.

Borrower shall or 1t default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result ' Jorfeiture of the Property or other material impairmént of Lender's interest in the
Property or rights under ttis Jecurity Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in-Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludcs forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, The proceeds of any award or claim for damages that are
attributable to the impairment of Lendet's interest in the Property ate bereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are nut spplied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance br L.onder Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gragted by Lender 1o Borrower or
any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commegse proceedings agaibst any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise madify amortization of the sums secured by this
Security Instrument by reason of any demand made by the ongiuel Borrower of any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or rerse2y including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interést of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of auy right or remedy.

13, Joint and Several Liability; Co-signers; Suecessors and Assigny Mywd. Borrower covepants and
agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who co-signs
this Security Instrument but does not execute the Note {a "co-signer”): (a} is co-signing this Security [nstrument
only to mortgage, grant and convey the co-signer’s inferest in the Property 2ie terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security lustrument; and (c) agrees that
Lender and any other Borrower can agree to extenx, modify, forbear or make ay accommodatiop: with regard 1o
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 8, any Successor in Interest of Borrawer who assunacs Sorrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the successors and
assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys fees, property inspection and vahuation fees. In regard to any other fees,
the absence of express authority in this Security Instrument to charge a specific, fee to Borrower shall not be
construed as a prohibition en the charging of such fee, Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
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interest or other loan charges collected of o be collected in connection with the Loan exceed the permitied limits,
then: (aj any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed dnder the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be tieated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
accepiance of any such refund made by direct payment to Borrower will constifute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thiy Security Instrument must be
in writing. Apy notice to Borrower in connection with this Security Instrument shail be deemied to have been
given to Borrowe: when mailed by first class mail or when actually delivered to Botrower's notice address if sent
by other means. ” Motice to any one Borrower shall constitute notice fo all Borrbwers unless Applicable Law
expressly requires ouerwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address Uy notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specities a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one desipnated notice address
under this Security Instrument at anv-one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's aodiess stated herein unless Lender has designatedt another address by notice to
Borrower. Aay notice in connection witl this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. ¥ any notice required by this Security Indtrument is also required under
Applicable Law, the Applicable Law requireincri will satisfy the corresponding réquirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Contruction. This Secarity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Prope.ty is located. All rights and obligations contained
in this Security Instrument are subject to any requirements o (mitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract ur it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In ta¢ event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflic shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflictiag provision,

As used in this Security Instrument: {2) words of the masculine gender saal nean and inclode corresponding
neuter words or words of the feminine gender; (b} words in the singular shall niez and include the phural and
vice versa; and (¢} the word "may" gives sole discretion without any obligation to tal e any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secu ity nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 22, “Interest in
the Property” means any legal or beneficial interest in the Property, including, butinot limited to, taoss beneficial
interests transferred in a bond for deed, contract for deed, installment sales coniract or escrow agrosinent, the
intent of which is the transfer of title by Borrower at a fuure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Ssmzriiy Instrument, However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceel . 'The notice shall provide a
period of not Jess than 30 days from the date the notice is given in secordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower,
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19, Borrower's Right to Reinstate After Acceleration. If Borrower meetfs certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument;
{b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢)
entty of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Tnstrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rigtits under this Security Instrument, and Borrower's obligation to:pay the sums secured by this
Security Instrumeut. shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrovier pay such reinstatement sums and espenses in one or mofe of the following forms, as
selected by Lender: (o) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any sucl cieck is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; ot (1) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secorcd hereby shall remain fully effeciive as if no accelerstion had occurred.
However, this right to reinstate shal'‘aot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrumeis) zan be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (Ravwu as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and pirforms other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. Thiere also might be one or mose changes of the Loan
Servicer unrelated to a sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and addisse of the new Loan Servicer, the address to which
payments should be made and any other information RESPA regrires in connectidn with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by & Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower ‘will-remain with the Loan Servicer or be
transferred to a successor Loan Servicer(s) and are not assumed by the Nee purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may eommence, join, or be joined to any judical ction (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant (o this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed Ly reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice gitven i1 compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a (emsonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed o be reasonable for purprscs of this
paragraph. The notice of acceleration and opporiumity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemied fo satisfy the notice and
opportunity o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental
Law” means federal laws and laws of the jurisdietion where the Property is imateéithat relate 1o health, safety or
environmental protection; (¢) "Envirenmental Cleanup” includes any response action, remadial action, or removal
action, as defined in Environmental Law,; and (d) an "Environmental Condition” melans a condition that can cange,
coniribute 16, or otherwise trigger an Eaviroamental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release anv Hazardous Bubstances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Froperty (a) that is In viclation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but net limited to, hazardons substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Ervironmental Law of which Borrower has actual knowledge, (b} sny Environmental Condition,
including but noi limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢} ziy condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of wie Property. [If Borrower learns, or is notified by any governmental or regulatory authority,
or any private party, that sny removal or other remediation of any Hazardous Subsiance affecting the Properiy is
necessary, Borrower shall plomptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any »hbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Dorrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendir shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenant or agresment in this Security Instrument {but not prior to acceleration
under Section 18 unless Applicable Law provids otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defaulf; (¢} a datx, rat less than 30 days from the date the netice is given to
Borrower, by which the default must be cured; aud (25 that failure o cure the defauit on or before the date
specified in the notice may resnit in acceleration of the sums secured b@ this Security Instrument,
foreclosure by judicial proceeding and sale of the Propeciv. The notice shall fuither inform Borrower of the
right to reinstate after acceleration and the right to assert (n Zo2 foredosure proceeding the non-existence of
a defauit or any other defense of Borrower to acceleration and foraclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may /»quire immediate payment in full of all
sums secured by this Security Instrument without further demara ond imay foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect 3! enpenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasorwble attorneys’ fees and cosis of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lerder <hall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrows a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and th( cha:ging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois faw, the Borrower hereby releascs ond waives all
rights under and by virtue of the Hlinois homestead exemption laws..

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lesder with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, bui need not, protect
Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrower inay later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as
required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will
be responsible for the costs of that insurance, including interest and any other charges Lender may impose in
connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:

(Seal)
RALEIGH' RQQRKGUE@%’ Y - Borrower

Sacial Security Number
(Seal)
- Borrower

Social Security Number
(Seal)
- Borrower

Social Security Number
- (Seal)
« Barrower

Social Security Number

- [Space Below This Line For A krewledgment}

STATE OF
b, )

) 88

COUNTY OF A2

Ne773

county and state do hereby cemfy T
RALEIGH RODRIGUEZ, A SINGLE PERSON

, 8 }i&}m} Public in and for caid

persenally known to me to be the same person{s) whoge name(s) subseribed to the foregoing instrumert. appeared
hatere me this day in person, and acknowledged Gt heshe/they signed and delivesed the said instrument as
@u’ ftheir free and voluntary act, for the uses and pu f therein set fi

Given under my hand and official seal, this day of ﬁé /u@@_ {:iw

The foregoing instrument was acknowledged before me, a Notary Public,

My Comxmsszma exp;ms

OFHAL SEAL

BARBARA A HARC! AR ¢

} NOTARY PUBLIC, STATE J .0 it "s by
’ mcmmm P31 Chll R e
g » : o ik A i
tLLmors E A annie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS - Form 3014 {01/01)
MERS ¥4
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“Notary Public
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