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A 315-Subordination agreement {of sporigage) plain English formar, | {78

CONSULT YOUR LAWYER BEFORE SIGNING TIIIS FORM-THTS FORM SIIOULD BE USED BY LAWYERS ONLY.

Subordination A g,,é ernent T

0030338981

v

) Doate: February 19, 2003
The parties agree as follows:

Parlics

Hoelder of the Lrisung Morgage

Krafi Fuods Federal Credit Union, Successor in interest 10 Kraft General Foods Federal Credji Union

777 Weslchester Avenue ’ @

White Plalns, NY 10604

Morrzage uitr e Now Mortgage {(Mortgagec) ABN AMRO MORTGAGE GROUP INC. '

777 E. EISENHOWER PKWY

SUTTE 700

ANN ARBOR, MI 48108

e Propocty. The Prapirsis described as lollows:

See Schodide A ausched herelc und made a part herzof,
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Exipting
Mortgage . .
* 2. The Holder now owns und holds the fellowing morgage and the bond or note which it secures:
Mortgage dated March 20%, 2002 made by
Frank J Zicgler and Tina W. Ziegler
1© Krufi General Foods Federal Credit Union pow known as Kralt Foods Federal Credit Union in the amount of
$186.000.00 and recorded on Apri) 4% 2002 as Document # 0020386883 of section of Mortgages, in the office of
Cook Counly Recorder covering all or part of the Propesty.
Nagw
Mertgage
Peseription
of Propercty
Subordination

3. The owner of \he Property is about o sign and deliver to Mortgugee, a New Mortgage to sesure the amount of Two
Hundred and Sixty Onc Thousand Doellars {$261,000.00) and iptcrest, covering the Property, The Propenty is more

folly described in the New Mortgage.

4. The Mozr,agee will not accept the New Martgage unless the Existing Mortgage is subordinared 1o it. In exchange for
$1.8% and other good and valuable consideration and o induce Morigages to aceept the New Mortgage. the Holder
agree; (o subordinate the len of the Existing Mortgage to the len of the New Mortgage.

The Existing 8orz4gc lien shall be suberdinawd in the amount sccured by the New Mortgage, inwrest und advancas
already paid and w0 be paid and in the future under the New Mortguge. Examples of the advances are brokerage
commissions, 7aes “or making the [can, mortguge recording tax, documentary stamps, foc For examination of title
and surveys. Adveaces may be paid without potice wo Holder.

This Subordination Agrecmint shall apply 10 any extension. renewal or modification of the New Mortgage.

No otal
chaages
5. This Agrcement cannot be change i or ended except in wriling signed by Holder.
Who ix
bound
G. If there arc more than onc Holder each shail 2. separately liable. The words “Holder" and “Martgagee” shall {nclude
their helrs. executors, administrators, suceessars and assigns. If there are more than one Holder or Mortgagee the
words “Tlelder” and "Morigagee” usced in tis Agreement includes them.
Sigaatures

Holder states that Helder has read this Subordination Agreement, received und completely filled in copy ol it and has
signed this Subordination Agreement as of the dawe at the top of theintazge.

WITNESS HOLDER st
Kraft Foods Federa) Credit Unicn e




02/20/03 13:25 FAX 847 7787085 MORTGAGE BANCORP SRV. [Boo4

i wn e UNOFFICIAL COPY: rewm =

» Staze of

R s mat

557

Country af
on the day of ,Two Thousand and

before me came

(o e known and known to me o be the individual described in, and who executed, the foregoing insrrument, and acknowledged 1o me

thur he execured the same.

—

Srare bf

55

g

County of

On. the dey of , Two Thousand and

before ine carite

1o me known and known ro me ro be rhe individual describel in, and who execuied, the foregoing instriement, and acknowledged 1o me

thar he execured the same.

Srare af New York }

Counry of Westchester §§:

On the 19" dey of February, Two Thousand and 2002 before me came Puiricia Notede being by me duly sworn, did depese
and say thar he resides in 777 Westchesigr Avenue, Ste# 101, White Plains, NY 10604 that she i5 the Mdortgage Producrion Manager

of Lending of Kraft Foods Federal Credis Union the corporarion described in, and which exscured. the  orzgotng instrument; thar he

knows the soal of sald corporarion; that the seal affixed (o said instrumeny is such corporare seal; thal s gy so affized &y order g

/

board of dirsciors of said corporation; and rliar e signed his naine thereto by like order.

MIRELLA PRESTIA
NOTARY PUBLIC, State of Maw York
Neo. 01PRS5023009
Cualified in Wesishestar County

Commission Expires —

.30338981
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Srare of

»

Counry of

ot !

S5

Onr rhe day of . Two Thousand and
bafore me came 1o ine kown, who,
being by me duly swomn, did depose and say that lie resides in

thar he és cfre of
rhe corporarion described in. and which execured, the Joregoing instrument; thut he knows the seal of said corpararion; that the seal

affixed 10 said instrumenr is such corporate seal; thar ivr was so affixed by order of the board of of said

corgoration; and rhat he signed fis nane thercto by liks order.

Srars of New York

S

County of Westchesrer <3

On the {9 day of February, Two Thousand and 2003 before me camne Scors Moriarty, the subscribing wirness to the
Soregoing instrument, with whom I am perscicdly acquainied, who, being by mie duly sworn, did depose and say thar hte resides in 777
Westchiester Avenue, Ste# 101, Whire Plains, NY 10694 thar he knows Parricia Noceda ro be the individual dsseribed in, and who

al ke, yaid

executed the foregoing insrrument; that he, said suiscribing witness, was present, and saw execdis tfie same; an

wimess, ar the sume time subscribed IUis name us witners v ersra.

[ 51 CSTIA
NOTARY PUBLIC, State of Naw York
Na. G1PR5023008
Ne Quallted in Westchesiar County
) Commission Expires = NG

—

Kraft Foods Fede " Credir Union

0

ABN AMRO MORTGAGE GROU.INC.
777 E. EISENHOWER PKWY

SUITE 700

ANN ARBOR, MI 48108

Subordination Agreement

Dared, February 19, 2003

The land gffecied by the within
insorument lies in

5431 Springfield Ave, Evansion, IL 60203
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EXHIBIT A

The following described Real Estate situated in the County
of Lake, in the State of |ilinois, to-wit:

PARCEL 1: The North 1 foot of Lot 37 and all of lLots 38, 3%
and 40 (Except The North 1 Foot of said Lot 40} in
Lincolnwood Manor, a subdivision of the North 4.99 Acres
of the South 5.49 Acres of Lot 3 in Assesseor's Division of
the Northwest 1/4 of Section 14, Township 41 North, Range
13, East of the Third Principal Merldian according to the
plat thereof recorded May 23, 1928, as Document Number
10033171, in the Cook County, lilinois,

Parce! 2: The West 1/2 of the Vacated Alley lying East of
ang-2dioining Parcel 1 in Cook County, lllinois.

Address. of Property: 9431 Springfieid.

Subject to/restrictions, covenants and easements, etc., of
record, if any.

BEING the same pruparty conveyed to Frank J. Ziegler and
Tina W. Ziegler, hushand and wife from Linnus $. Pecaut by
virtue of a Deed dacted Aprii 23, 1892, recorded May 13,
1992 ip, Instrument No. $2-328048 in Cock County, !ljinois.

30338981

;.{Z; - el 20386883



