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ASSIGNMEMT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 25 7003, is made and executed between Peter

Sarantopoulos, married to Georgia Sarantopoulos “znri Dimitrios Sarantopoulis a/k/a Demetrios
Sarantopoulos, married to Dionisia Sarantopoulos (referred-io below as "Grantor") and PLAZA BANK, whose
address is 7460 W. IRVING PARK ROAD, NORRIDGE, IL.. 60706 (referred to below as “Lender"),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, graiis.a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and {0 the Rents from the following
described Property located in Cook County, State of llinois: e

LOTS 5 AND 6 (EXCEPT THE NORTH EAST 17.00 FEET AS MEASURED AF PiGHT ANGLES TO THE
NORTH EAST LINE THEREOF) IN BLOCK 1 IN FRANK E. MERRILL ANLC COMPANY’'S PALATINE
HOMESITES, A SUBDIVISION OF PART OF THE NORTH EAST 1/4 OF SECTIOM-15 TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 10, 1926 AS DOCUMENT NO. 9235994 IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 95 West Northwest Highway, Palatine, IL 60067. The
Property tax identification number is 02-15-208-001-0000 and 02-15-208-002-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures ail obligations, debts and
lighilities, plus interest therean, of Grantor to Lender, or any one or mare of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliguidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.



UNOFFICIAL COPY

108} ay; pue ‘sBuy Jo sjoe Buiobe.o) auy Jo Aue op o) pasnbes aq jou (jeys Jopua "oy o} juswalnbay oN

‘aA0qe palels sasodind auy Joy JolueIE
10 s1amod ay} O |je aABY O} PUB JOIUBIL) JO peals puk adeid ay] Ul A19j0s pue AjpAisn|oxa 19 Aew pue ajeudoidde
wasp Aew lapua se Auadoid ay) 0) 1oadsal Yim sjoe pue sBuiyl Jey1o yons |ie op AeW tepue s1oy Jayl0

‘sjuay Jo
uoneoldde pue uea9) e auy Bupnjoul ‘Ausdoigd ay) afeuew pue JUs) 0] ‘BUWEU S JOIUBIL) Ul 10 SWERU § J8puUs
ui Jayne ‘sjeudosdde weep Aew tepus se sjusbe Jo juebe yons sbefus Aew Jepusn -syueby Aojdwg

‘sieldoldde wesp Aewl JapuUsT SB SUONIPUOI LYINS U
PUB SULIBY 10 WL8) 4ons 10} Auadeid 8yy jo ued Aur Jo 2joum ou) asea 10 Jual Aew sepus "Auadolyd sy asean

‘Auedoigd ey Bunoaye
salouabe [eluawuieral 16U10 |e 10 Sluewelnbal pue SAOURUINIO ‘S18PI0 ‘SN ‘SMB| JBUI0 1B OS[R pUB souy||
JO 91B1G 8y} JO SME| ‘aui-ulm A|dwod pue ajndexa o} sbuiy) e pue Aue op Aew JepusT ‘smeT yum aduelldwor)

‘Auadoid
aU} uo JepuaT AQ pa1odye ISuBINSU IBY10 puUB a4 Uo Stuniwald ayj pue ‘sailijiin Jelem pue SIUSLLISSOSSE 'SaXe)]
jie Aed ¢} oste pue ‘uonipuo pJr sedel tedoid ur Apedoldq sy Buwiejurew jo sesuadxe pue 81502 Bunuuoo
e jo pue “wswdinbe nayy Buipriow ‘seafojdws | J0 SBOIAISS ||B J0 PUR j0BIBY) S1500 Byl Aed 0} Leds)

Wi aules ayy dasy pue Auadold swn/ueiulew q) Apadald auy uadn Jaiua Aew Japus -Auadold ayy uweuep

‘Ausdoid ey

WOy} suossed JBULo 10 SIUBUBY IO JUBLS) AUR SALIUS] PUE sluay au) 1991100 ‘Auadoid au} jO uoissessod Janoda)
0) Aresseoeu oq Aew se sbuipsaosoud yons Luoriour ‘Ausdoid eyl jo uojaeloid ay) Joj Aressaosu sbupasooid

jeba) e uo ALBD pue enNIsUl ‘sluay ayp Jo |2 1sedey) ejqel Suosled J6ylo AUB WOJ) IO SJUBUS} By} WOJ)
SAI908) PUB 199]j00 ‘puBwlap ‘AlBdold Byl JO UDISSESERd B)e) pue uodn Jejus Aew Jepus “Auadold ay) o3z

uafie s apus Jo Japus o) AjRadp pred aqg o} sjuay e Bulealip pue justiubissy
SiU) J0 way) Suisiape Auedoid SUl JO SIUBUS) |8 puB AUE-01330110U PUSS ABW Jopus] 'SIUBUD) 0] ADHON

‘Aoyine pue iarand *siyBu Buimoyio) auj paueld pue usab Agalay
1 lapuaT ‘asodind sy} 104 "siuaY 341 anadal PUB 1081109 01 IUSWLITEY SIUL IBPUN PanNds0 SARY |BUS JInelep ou
ubnoyy usas pue ‘awi Aue 1e bl eul eABy 1BUS JBPUST "SINIH LII 170D ANV 3AIFI3Y OL LHOIH S.HAANIT

"JusuIuBiss Y s1U} 1L papiacld se 1daaxa sluey ayl
ul sjubu siojurie Jo Aue Jo asodsip 8sIMIBYl0 1o Jaquinoue 'ubisse |as Jou | L0IueID) “JRJSUBIL JOYLING ON

"82J0 Ul MOU JUBwnisul
Aue Aq uoslad Jayio Aue 0] siuay ay) paAaauod 1o paubisse Aisnoiaaid Jou sey Jojug ) uswubssy 1olld ON

"19puaT U] Rlusy ey AsAuod
pue ubisse 0; pue wellubissy siyj o Jajus o) Alloyine pue ssmod ‘Wb [Ing 8y) sey Jowei _-ufissy o3 by

‘Bunum u) sepua Aq paidadoe pue 0} PESOIOSID SPILAOXS SWIB|D
PUB 'SBOURIQWINIUS ‘SURI| ‘SUBOl ‘SIYBIL |8 JO 18]0 pUR 984) SJUBY OU) 2AI9381 O) PAINUS §1 JOJURID) 0:4SIaUMQ

ey} SjuelieM Joley) "SIILNVHHVYM ONV SNOILYLNIS3Hd3H S.HOLNVHD

‘Buipssnord Aoidnryueq e Ul [BI8)E||00 YSBD JO 8Sh 8Y) 0) JUBSUOD § J8pusT 8Inisuod 10U [[BYS SiusyY 8y 108)j03

01 Wb ayy jo BunuelB ay) yeu pepirold ‘sjusy sy 199)100 pue Ausdold eu) abeuew pue ajiado pue o j0U0D
PUE uoIssassod Ul Liewss Aew Jojuely Yuewubissy syl jepun Y nejap ou st aley) se Buo 08 pue mojeq pepiacid se
SIUSY eul 1081100 0} Wbl sl S8S10I0X3 JBPUST [IUN PUB SSTjun UBwUBiSSY syl Jepun suoiebigo s ojueic) jo e
wiopsd Aouls ||BUS pue ‘enp swedeq Asy) se juswubissy siu Aq painoas sjunowe (e sepua 0} Aed jjeys Jouein
‘sjuaWNoo(] palefey Aue Jo yuewubissy syl ui pepiaoid asimisylo se 1deox3 "JONVIWHOAHAd ANV LNIFINAV
SWHIL DONIMOTT04 FHL NO d31d4390V ANV NIAID SI LNIJWNDISSY SIHL "SINIZWND0A

d31v13d 3HL NV ‘INJWNDISSY SIHL ‘TLON FHL HIANN HOLNVHD 40 SNOLLYDINE0 771V ANV ANY 4O
3ONVINHO4H3d (2) GNY SSANA3LEIANI IHL 40 LNIWAVd (1) 3HNO3S 0L N3AID SI INIWNDISSY SiHL

Z abeg (panuiuo)) | 90LLELLL 1ON UeO
S1N3Yd 40 LNINNDISSY ‘

C, 30639775



' - UNOEEICIAL COPY

: ASSIG NT OF R
Loan No: 11137106 (Continued) Page 3

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shail be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness, All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shail become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and delive: to-Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statemerii on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall e 0aid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUFuTY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee ir, bupkrupicy or {0 any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) byreason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of ".encer’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the indebtedness shall be
considered unpaid for the purpose of enforceriert of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may e, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that-axount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, seitie/nent or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. |If any action or proceeding is corimenced that would materialty affect Lender's
interest in the Property or it Grantor fails to comply with any provisicn of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge ar pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Docunierts, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems apprepriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor, /A" such expenses will
become a part of the Indebtedness and, at Lender’s option, will {A) be payable on demanu.~ (2} be added to the
balance of the Note and be apportioned among and be payable with any instaliment paymentz to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the -Note; or {C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lendst’'s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any

fien.
r‘.',d 5
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the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount, Employment by Lender shall not disqualify a person from serving as a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fee:; Zxpenses, |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lende: st.all be entitled to recover such sum as the court may adjudge reasonable as aitorneys'
fees at trial and upon ony Appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or tie enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interes. a: the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph includz, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender'ss legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy procredings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated os:-iudgment collection services, the cost of searching records,
obtaining title reports (including foreclosure repuiis), surveyors' reponts, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by appiicanle law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous nrovisions are a part of this Assignment:

Amendments. This Assignment, together with any Relateu Zxocuments, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this/Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signea by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for conveniznez purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enicrced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accopted by Lender in the

State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joirt.and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantot-signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1} In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
s0 require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several, This means that if Lender brings a lawsuit, Lender may sue any cne or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
nat be joined in any lawsuit. (3} The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used fo interpret or define the provisions of this Assignment.

» 30339778
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the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignmeni” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower” means Peter Sarantopoulos and Dimitrios Sarantopoulos a/k/a Demetrios
Sarantopoulos.

Default, The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Defzult. The words "Event of Default" mean any of the evenis of default set forth in this Assignment
in the defauli saztion of this Assignment.

Grantor. The word "Grantor" means Peter Sarantopoulos and Dimitrios Sarantopoulos a/k/a Demetrios
Sarantopoulos.

Guaranty. The word "Guarenty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without lirnitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtednass" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Relates Doruments, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions forithe Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations; or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with interes! or. such amounts as provided in this Assignment.

Lender. The word "Lender” means PLAZA BANK, #=successors and assigns.

Note. The word "Note” means the promissory note-@a*cd February 25, 2003, in the original principal amount
of $75,000.00 from Grantor to Lender, together with an-renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory nzie or agreement. The interest rate on the Note is
8.000%. The Note is payable in 60 monthly payments of $1,524.51.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents"” mean all promissery notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, roitgages, deeds of trust, security
deeds, coliateral mortgages, and all other instruments, agreements and documen:s, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest i, to and under any
and all present and future leases, including, without limitation, all rents, revenue, incomz -issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and oroceeds from the
Property, and other payments and benefils derived or to be derived from such leases of every-kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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