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DEFINITIONS

Words used in multiple sections of this document are defined below and cther viords are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docoment are also provided in
Section 16.

{A) "Secarity Instrument" means this document, which is dated FEBRUARY 14, 2033 , together with
all Riders to this document.
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JEAN LIU, AND PRISCILLA LIU, AS/TENANTS /1K COMMON
AunmarcC

FE

Borrower is the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone ranber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender" s
AMERICA'S WHNL_ESALE LENDER
Lenderisa CORPURATION
organized and existing und<r the laws of NEW YORK
Lender’s address is

P.0. Box 660694, Dailas, TX 75266-0694 .
(E) "Note" means the promissorv-a:w signed by Borrower and dated FEBRUARY 14, 2003 . The
Note states that Borrower owes Lenaer
ONE HUNDRED SIXTY THOUSAND ‘and 00/100
Dollars (US.$  160,000.00 ) p.us interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full notfarir than MARCH 01, 2013
(F) "Property" means the property that is described helow under the heading "Transfer of Rights in the
Property.”
{G) "Loan" means the debt evidenced by the Note, plus iate-est, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrum<nt plus interest.
(H) "Riders" means all Riders to this Security Instrument that-a-z executed by Barrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [x Condominium Rider [ Scceird Home Rider
Balloon Rider [ Planned Unit Development Rider [ 1141 nily Rider
[ ] VA Rider [ Biweckly Payment Rider L] Otherfs) ispecify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable finai, non-appealable
judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenic.and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners ascociation
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuier, or magnetic tape so as to order, instruct, or authorize a financial institution o debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse ransfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

Initialsé‘ ﬁ @{‘
Form 3014 1/01

@p-ﬁA(lL) 0010).0¢  CHL (11/01) Page 2of 15




"UNOFFICIAL COPY

30339884

DOC ID # 00002317913257088
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or
condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrunent, "RESPA" refers 1o all requirements and resirictions that are imposed in regard 0 a
"federally reiated mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan” under
RESPA.

(Q) "Successor i»/ir.terest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumea Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS 'N/THE PROPERTY

This Security Instrument sccures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and' (i) riie performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender’s successors and assigns) and to the stuccessors and
assigns of MERS, the following described progerty located in the

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT “A"™ ATTACHED HERETO AND MaPz JA PART HEREOQF.

Parcel ID Number: 0414303001 which currently has e, address of
999 KENSINGTON DRIVE, NORTHBROOK ,
[Street/City]
Illinois 60062 .  ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 1o the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,

lnitials:é\g . ??'Q
Farm'3014 1/01

@E-snuu (©oter01  CHL (11/01) Page 3of 15



UNOFFICIAL COPY
@)  TiCOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000378362 8C

STREET ADDRESS: 999 KENSINGTON

CITY: NORTHERCOK COUNTY: COOK COUNTY
TAX NUMBER: 04-14-303-001-0000

LEGAL DESCRIPTION:

(A} THE LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1(H)
OF THE CONDITIONS AND STIPULATIONS OF THE POLICY), CREATED BY THE INSTRUMENT
HEREIN REFERR’.D \TO AS THE LEASE, EXECUTED BY: COLE TAYLOR BANK, AS TRUSTEE UNDER
TRUST AGREEMENT /CATED NOVEMBER 1, 2000 AND ENOWN AS TRUST NUMBER 99-8163, AS
LESSOR, AND KZF WVENTURE GROUP, L.L.C., AS LESSEE, DATED DECEMBER 27, 2000, WHICH
LEASE WAS RECORDED DUCEMBER 29, 2000 AS DOCUMENT 0001022135, FOR A TERM OF YEARS
BEGINNING DECEMBER 2,/ 2000 AND ENDING DECEMBER 31, 2150, WHICH LEASE WAS
ASSIGNED BY KZF VENTURE GrOUP, L.L.C., AN ILLINOIS LIMITED LIABILITY COMPANY,
ASSIGNEE, TO ~ BY PARTIPL ASSIGNMENT AND ASSUMPTION OF GRCUND LEASE AND SPECIAL
WARRANTY DEED RECORDED AS DUCIMENT ~, WHICH LEASE DEMISES THE LAND DESCRIBED
BELOW (EXCEPT THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE LAND}; AND

({B) OWNERSHIP OF THE BUILDINGS AND YMPROVEMENTS LOCATED ON THE LAND DESCRIBED
HEREIN;

THE LAND

UNIT NUMBER 9-B-3 IN THE NORTHBROCK GREENS CCYUZMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PART OF LOTS SE-1A AND SE-1B IN TECHNY PARCEL SE-1 SUPOIVISION, IN SECTION 23,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL M:RIDIAN, ACCORDING TO
THE FINAL PLAT OF SUBDIVISION OF TECHNY PARCEL SE-1 RECORDED. ON DECEMBER 22,
2000 AS DOCUMENT NUMBER 01007540,

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATICON OF CCONDCMTINIUM
RECORDED A$ DOCUMENT NUMBER (0011237707 AS AMENDED FROM TIME TO TIME;  TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COQF LOUNTY,
ILLINOIS.

LEGALD
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but not limited to, the right to foreclose and seli the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFCxM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymer. of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when ave fhe principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charses-due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to
Section 3. Payments due-upser the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instrurient received by Lender as payment under the Noic or this Security Instrument is
returned to Lender unpaid, Laider may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one a¢ =iore of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢) certified check, bank check, treasarer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insared by a federal agency, instrumentalily, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender wliei received at the location designated in the Note or at such
other location as may be designated by Lender in accord=nce with the notice provisions in Section 15. Lender
may return any payment or partial payment if the paymznt or partial payments are insufficient to bring the Loan
current, Lender may accept any payment or partial paymen' insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to(refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments atthe time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender fieed not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to-bring the Loan current, If Borrower
does not do so within a reasonable period of time, Lender shali either ‘apply”such funds or return them w
Borrower, If not applied earlier, such funds will be applied to the outstanding Hrucipal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have'new or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements securcd by this Security Insuument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section =, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest-urz under the
Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments shall’bc applied 10
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied fir=tto ate
charges, second to any other amounts due under this Security Instrument, and then to reduoce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Feriodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applicd to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment &f the Periodic Payments if, and to the extent that, cach payment can be paid in full,
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, sach excess may be applied to any iate charges due. Voluniary prepayments shall be applied first w0
any prepayment charges and then as described in the Note,

rnﬁu'als:szg . Kfi
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priorily over this Security instrument as a lich or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the paymem of Mortgage [nsurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed vy Borrower, and such dues, fees and assessments shall be an Escrow ftem. Borrower shall promptly
furnish to Leader all notices of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for
Escrow Items uniess Lender waives Borrower's obligation to pay the Funds for any or all Escrow liems,
Lender may waive Damrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any tume. Any
such waiver may only- boin writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due 1o any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall funiish to Lender receipts evidencing such paymeni within such time period as Lender
may require. Borrower's obligatiun 4w make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreerrcit contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Barrower is obligated to pay Escrow licms dircctly, pursuant to a waiver,
and Borrower fails to pay the amount dus for-an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall thip‘be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nolice given in
accordance with Section 15 and, upon such revocaiion, Borrower shall pay o Lender all Funds, and in such
amounts, that are then-tequired under this Section 3.

Lender may, at any time, collect and hold Funds in ai amount (a) sufficient 10 permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) not to excecd the maximum amount a lender can require
under RESPA, Lender shall estimate the amount of Funds dué¢ on_the basis of current daa and reasonahle
estimates of expenditures of future Escrow Items or otherwise in accordnies with Appiicable Law.

The Funds shall be held in an institution whose deposits are insu-ed by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits arg'so insured) or in any Federal Rome
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no iawed tean the time specified under
RESPA. Lender shall noi charge Borrower for holding and applying the Funds, znnually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicible Law requires
interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any interesi 0. farmings on the
Funds. Borrower and Lender can agree in wriling, however, that interest snall be paid on the fomds, Londer
shali give to Borrower, without charge, an annual accounting of the Funds as required oy RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amouat necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund 10

Borrower any Funds held by Lender.
l[mﬂi%ﬁ@i
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can aitain priority over this Security Instrument, leasehold paymems or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Baorrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent the
enforcement of the lien while those procecedings are pending, but only unti! such proceedings are concluded;
or () secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien o this
Security Insnent. If Lender determines that any part of the Property is subject 1o 2 lien which can auain
priority over sns-Security Instrument, Lender may give Borrower a notice identirying the lien. Within 10
days of the daw s0-which that notice is given, Borrower shall satisfy tnhe lien or take one or more of the
actions set forth gooveia this Section 4.

Lender may require Sorrower o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in “ornection with this Loan.

5. Property Insurance. Borraower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fi.e, ‘nazards included within the term "extended coverage,” and any other
hazards including, but not limited t0, carthquakes and floods, {or which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant W Pie-nreceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance/shall be chosen by Borrower subject to Lender’s right o
disapprove Borrower’s choice, which right shall nnt be exercised unreasonablv, Lender may require
Borrower to pay, in connection with this Loan, eith2r: (1) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings o similar changes occur which reasonably might
affect such determination or certification. Borrower shall also b. responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in cornection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ahove, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is under o) obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lznozs, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Proper'y, acainst any risk, hazard
or liability and might provide greater or lesser coverage than was previously) m effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly ‘cxceed the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender under bis Scetion 5 shul
become additional debt of Borrower secured by this Security Instrument. These amounts shall Desr interest at
the Nole rate from the date of disbursement and shall be payable, with such interest, upon notice from-Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject (o Lender’s
right to disapprove such policies, shall include a siandard mortgage clause, and shali name Lender as
morigagee andfor as an additional loss payee. Lender shall have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Lender all reccipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the work
has been completed to Lender's satisfaction, provided that such ingpection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Uniess an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings ~u.st ch proceeds. Fees for public adjusters, or other third parues, retamed by Borrower shall not be
paid out of th< insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaily ieasible or Lender’s security would be lessened, the insurance proceeds shall be applied w
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid ©
Borrower. Such insmance-proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrawer does not respond within 30 days to a notice [rom Lender that the insurance
carrier has offered to settle a clairs, ien Lender may negotiate and settie the claim. The 30-day period will
begin when the notice is given. in ¢ither event, or if Lender acquires the Propeny under Section 22 or
otherwise, Borrower hereby assigns t¢ Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Mnie or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any rcfund of yrcamed premiums paid by Berrower) under all insurance
policies covering the Property, insofar as such r ghts are applicable o the coverage of the Property. Lender
may use the insurance proceeds either to repair or (estoie the Property or 10 pay amounis unpaid under the
Note or this Security Instrument, whether or not then qug.

6. Occupancy. Borrower shall occupy, cstablish, and use-the Property as Borcower's principal residence
within 60 days after the execution of this Security Instrumer: and shall continue o occupy the Property as
Borrower’s principal residence for at least one year after the Caw. of occupancy, vnless Lender otherwise
agrees in writing, which consent shall not be unreasonably widineld, o= unless cxienuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Faspeciions. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deterioraie o comniit wasie on the Property.
Whether or not Borrower is residing in the Property, Borrower shaii maintain the ! roperty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless itis determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repars the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation procceds are paid in
connection with damage to, or the taking of, the Property, Borrower shail be responsivle for venairing or
restoring the Property only if Lender has releascd proceeds for such purposes. Lender may disbusse rroceeds
for the repairs and restoration in a single payment or in a series of progress payments as the-work is
completed. If the insurance or condemnation proceeds are not sufficient o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it pas
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an intcrior inspection specifying such reasonable cause.

=
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misieading, or inaccurate information or statements o Lender (or failed 0
provide Lender with material information) in connection with the Loan. Material representations inchude, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) therc is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a procecding in bankruptcy, probate, for condemnation or forfeiwre, for
enforceme.ar.ol a lien which may attain priority over this Security Instrument or 0 enforce jaws or
regulations), or f2) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or orgrenriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, incluting Frotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s-actione can include, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Secuity Instrument; (b) appearing in court; and (c) paving reasonable attorneys’ fecs (o
protect its interest in the Froperty.and/or rights under this Security Instrument, mcluding its secured position
in a bankrupicy proceeding. Secnripg the Property includes, bur is noi iimited to, cntering the Property to
make repairs, change locks, replace o Uoard up doors and windows. drain water from pipes, climinate
building or other code violations or Jangerous conditions, and have utilities wrned on or off. Although
Lender may take action under this Section €. Lender does not have to do so and is not under any duty or
cbligation to do so. It is agreed that Lender inonis no liability for not taking any or all actions amhorized
under this Section 9.

Any amounts disbursed by Lender under thi¢ Section 9 shall becosne additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such inserest, upor notice frem Lender o Bomrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shafl'comnly with all the provisions of the lease.
If Borrower acquires fee title o the Property, the leasehold and the feriiile shali not merge anless Lender
agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as :condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Morlgage Insurancy ir/effect. T, for any rcasor,
the Mortgage Insurance coverage required by Lender ceases o be available from the morigage insurer that
previously provided such insurance and Borrower was required 0 make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums require¢ to ¢btain coverage
substantially equivalent to the Mortgage Insurance previously in etiect, al a cosi supstaniia)y eqmvaent 1o
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurcr
selected by Lender, If substantiatly equivalent Mortgage Insurance coverage is noi 2vaable, Borrovar shall
continue 1o pay to Lender the amount of the separately designated payments that were due when the msurance
coverage ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shatl be non-refundabie, nowwithstanding the tact that
the Loan is ultimately paid in full, and Lender shall not be requirced 1o pay Borrower any interest or carnings
on such loss reserve. Lender can no longer require loss reserve payments it Mortgage Insurance covarage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
availabie, is obtained, and Lender requires separaiely designated payments toward mhe prerainms for Mongage

s o T
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required (0 make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morlgage Insurance in effect, or to provide a non-r¢fundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agrecment
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rale provided in the Note.

Morigage Insurance reimburses Lender {or any enuity that purchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into apreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and._onditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. Tnese agreements may require the mortgage insurer 0 make payments using any source of funds
that the mortgags incurer may have available (which may include funds obtaired from Mortgage Insurance
premiums).

As a result of these apreements, Lender, any purchaser of the Note, another insurer, any reinsuier, any
other entity, or any affilizee Of any of the forcgoing, may recesve (direcily or indirectly) amounts that derive
from (or might be characicrized 25) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the martgz:¢ insurer’s risk, or reducing losses. if such agreement provides that an
affiliate of Lender takes a share of the insurer’s nisk in exchange for a share of the premiums paid © we
insurer, the arrangement s often termed. "cantive reinsurance.” Further:

(a) Any such agreements will not.offect the amounts that Borroveer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and thex will not entitle Borrower to any refund.

(b) Any such agreements will not affect th: rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rigats may
include the right to receive certain disclosures, t0 recuesi and obtain canceliation of the Mortgage
Insurance, to have the Mortgage Insurance terminated aatopaticaily, and/ov 1o recerve a refund of any
Mortgage Insurance premiums that were unearned at the time ¢ such canceflation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Aiiscellancous Froceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appried to resioration or repair of ke
Property, if the restoration or repair is cconomically feasible and Lendsr’s selarity 1 not lessesed. During
such repair and restoration period, Lender shall have the right to helad sucn M sceilancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has hedn compisted 10 iender s
satisfaction, provided that such inspection shail be undertaken prompuiv. Lender may pay for the repairs and
restoration in a single disbursement or in a scries of progress pavmenis a8 the work s complaed, Lnless wn
agreement is made in writing or Applicable Law requires interest to ve paid on such Miscellarcous eracends,
Lender shall not be required to pay Borrower any interest or camings on such Miscotancous Proceeds, If the
restoration or repair is not cconomtically feasible or Lender’s security wouid oe lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instranent, whether ~ not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be apiied m e order provided for in
Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shail be applied to the sums secured by this Security Instrument, whether or nol tien due, with the encess, if
any, paid to Borrower.

g
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In the event of a partial taking, destruction, or loss in value of the Property in which the [air market
value of the Property immediately before the partial taking, destruction, or loss in value is equal Lo or greater
than the amount of the sums secured by this Security Instrument immediaely before the partial (aking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the faiv market
value of the Property immediately before the partial taking, destruction, or koss in value is less than the
amount-0f tae sums sccured immediately before the partial taking, desmucuon, or loss in valuce, unless
Borrower ead Lender otherwise agree in writing, the Miscellaneous Proceeds shau he applied to the sums
secured by this-Security Instrument whether or not the sums are then due,

If the Propertyis abandoned by Borrower, ot if, after notice by Lender 10 Borrower that the Opposing
Party (as defined in the hiext sentence) offers to make an award to seitle a claim for damages, Borrower faiis
to respond to Lender wathin 30 days after the date the notlice is given, Lender is authorized 10 collect and
apply the Miscellaneous Troceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or/pic then due. "Opposing Party" means the third party that owes Borrower
Miscellanecus Proceeds or the party gainst whom Borrower has a right ol aclion in regard to Miscellancous
Proceeds.

Borrower shall be in default if arv 4etion or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeime o4 ine Property or other matenal impairment of Lender's inlerest
in the Property or rights under this Security Insument. Borrower can cure sach a default and, if acceleration
has occurred, reinstate as provided in Section 19, Dy causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Secviity Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoragon orcpair o1 the Property shall be appiied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not & ‘$Woiver. Erwasion of the time for
payment or modification of amortization of the sums secured by this Securiry Instrument gramed by Lender
to Borrower or any Successor in Interest of Borrower shail not operaw 1o refeas’ tie hability of Borower or
any Successors in Interest of Borrower. Lender shall not be required © commenie proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or owerwis: modily amertization
of the sums sccured by this Security Instrument by reason of any aenand made by 1he Ghgieh Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any «igot.or remedy
including, without limitation, Lender’s acceplance of payments from third porsens, entitiss or Sucgessors in
Interest of Borrower or in amounts less than the amount then aue, shall not be & watver of or pieciude we
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Buwnd, Songwer covenants and
agrees that Borrower’s obligations and liabifity shall be joint and several. However, any Borrower wno
co-signs this Security Instrument but does not execute the Note (a "co-signer™): () is co-signing this Securiy
Instrument only to mortigage, grant and convey the co-signer’s inferest in the Property under the terms of tis
Security Instrument; (b) is not personally obligated 10 pay the stms secured by this Secuity Instrugent; axd
(c) agrees that Lender and any other Borrower can agree 'o extend, moedify, Torbear or make amy
accommodations with regard to the terms of this Sceurity Instrument or the Note without the co-signer's

consent,
fr.lia!s:&?:fj___ ?[{
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Subject 10 the provisions of Section 18, any Successor in Intercst of Botrower who assumes Borrower’s
obligations under this Security Instrument in wriling, and is approved by Lender, shall obiain ali of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and agreements of this Sccurity Instrument shail bind (except as provided in Scction
20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower lees for services performed in conneciton with
Borrower’s default, for the purpose of protecting Lender’s interest in the Propertty and rights under this
Security Instrument, including, but not fimited to, atiorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority ir this Security Instrument 1o charge a specific fee
to Borrower shall net be constried as a prohibition on the cparging of such fce. Lender may not charge tecs
that are expressly prohibiwcd by this Security Instrument or by Applicable Law.

If the Loan is subject # 2 law which sets maximum loan charges. and that law is finally interpreted so
that the interest or other lean sparges coltected or 0 be coilected in connection with the Loan exceed the
permitted limits, then: (a) any sucti'fean charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any cams already collected from Borrower which exceeded permitied limils
will be refunded to Borrower. Lenderiay choose to make this refund by reducing tne principat owed under
the Note or by making a direct payment(to. Borrower. If a refund reduces principaf, the reduction will be
reated as a partial prepayment without any prepavment charge {whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptince of any such retund made by direct payment to Borrower
will constitute a waiver of any right of action Borrov er might have arising out of such cvercharge.

15, Notices, All notices given by Borrower or Leade: i connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with ‘his Security Instrumant shall be deemed 1o have
been given to Borrower when mailed by first class mail or “vhen acumaity delivered 1o Barrawer's natice
address if sent by other means. Notice o any one Borrower stiall Constituie nouce 10 all Borrowers aniess
Applicable Law expressly requires otherwise. The notice address so0'l be the Property Address unlass
Borrower has designated a substitute notice address by notice to Leide ) Borrower shall promptlv notity
Lender of Borrower’s change of address. If Lender specifics a procedure 10 iporting Borrower’s change of
address, then Borrower shall only report a change of address through that specied srocedure. There may he
only one designated notice address under this Securily Instrument 1 any one tine. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Leader's adaress survé nerem unless Lender
has designated another address by notice to Borrower. Any notice in connecuon with this Seeuity lustrument
shall not be deemed 1o have been given 10 Lender untl actually recived by Lenacr it any aohce required by
this Security Instrument is alse required under Applicable Law, the Applicable Law requirement will satisty
the comresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity insimnment shali be povarded
by federal law and the law of the jurisdiction in which the Fropenty is wcated. All rights and obligaiors
contained in this Securily Instrument are subject © any requiremems znd lmitaucas of Apphicable Lav,
Applicable Law might explicitly or implicitly allow the parties (o agree ny conact oF it rught be silent, hut
such silence shall not be construed as a prohibition against agreement ny comract. In the event that any
provision or clause of this Security Instrument or the Note confuns with Applicable Law, such confiicy shall
not affect other provisions of this Security Instrument or the Note whichk can be etven effect winout the
conflicting provision.

As psed in this Security Insirument: (a) words of the masculine gender shall wean and include
corresponding neuter words or words of the feminine gender: {h) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may ' gives sole discretion withoust any ooligation to take
any action.
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17. Borrawer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but aot limited 0,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alf or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Secunty Instrument.
However, this option shall not be exercised by Lender if such exercise is probibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleradon. The notice shall
provide a period cf rot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrover must pay all sums sccurcd by this Security Inswument. IF Borrower faits o pay these
sams prior to the expirngon of this period, Lender may mvoke any remedics permilicd by this Sccurny
Instrument without further notice or demand on Borrower,

19, Borrower’s Right o Reinstate After Acceleration. [f Borrower meets certain condivions,
Borrower shall have the right to Yaye enforcement of this Security instrument discontinued at any time prior
to the earliest of: {a) five days belure sale of the Property pursuant to Scction 22 of this Security Insirument;
{b) such other period as Applicable Lawv riigut specily for the termnation of Borrower s righl 1o remslate; or
{c) entry of a judgment enforcing this Securiiy Instrument. Those conditions are «hat Borrower: (a) pays
Lender all sums which then would be due urder this Sccurity fsinunent and the Note as if no acceleration
had occurred; (b) cures any defaalt of any other ¢ovenants or agresments; (¢} pavs ali expenses incurred in
enforcing this Security Instrument, including, but_nol lmited 0, rcasonable sttarneys’ fees, property
inspection and valuation fees, and other fees incurred )r the purposce of protecting Lender’s interest mn the
Property and rights under this Security Instrument; and (d) 1zkes such action as Lender raay reascnably
require to assure that Lender’s interest in the Property and rirhis ander this Security Inswument, and
Borrower’s obligation to pay the sums sccured by this Security Iimment, shall continue unchanged uoless
as otherwise provided under Applicable Law. Lender may require thet Burrower pay such reinstatement sums
and expenses in one or more of the following forms, as selec'ed by Laager: (o) cash; (b) money order: (¢)
certified check, bank check, treasurer’s check or cashier’s check, proviaed any such cheek is drawn upon an
institution whose deposits are insured by a federal agency, mstramentaiity or =ugitvor (d) Electrone Funds
Transfer. Upon reinstatement by Borrower, this Security Instrumacat and obligaicns secured herby shad
remain fully effective as if no acceleration had occurred. However, this right o reinves shell noy appy w the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paspal inferest in the
Note (together with this Security Instrument) can be sold one or more times witliout prior notwwe 0 Lortower.
A sale might result in a change in the entity (known as the "roan Servicer™) that colisgiy Feriogio-erments
due under the Note and this Security Instrument and performs oder mortgage loan servacing obbpzoons
under the Note, this Security Instrument, and Applicable Law. There «iso wight be one or more changns of
the Loan Servicer unrelated to a sale of the Note. If there iv a chimge of the Loan Sarvicer, Borrower witi v
given written notice of the change which will state the name and aderess of wie new Loan Scrvicer, the
address to which payments should be madc and any other infonpation RESFA requires in comection win a
notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by 2 Loan Serv.cer other
than the purchaser of the Note, the mortgage loan servicing obligations (0 Borrower will remain with the
Loan Servicer or be iransferred to a successor Loan Servicet and are uot assumed by the Note ourchaser
unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 10 this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scction 15} of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice o take corrective action. I Applicable Law provides a time
period which must elapse before certain action can be taken, that time peried will be decmed o be rcasonable
for purposes of this paragraph. The notice of acceleration and opportunity to curc given o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower purspant to Sactior 18 shall be desmed to
satisfy the natice and opportunity o take correclive action provisions of this Scction 20,

21. Zaazirdous Substances. As used in this Section 21: (a) "Hazardous Substances" arc those
substances deined as (oxic or hazardous substances, pollutants, or wastes by Environmenial Law and the
following subsuarces: gasoline, kerosene, other flammable or oxic petroleum products, loxic pesticides and
herbicides, volatic solvents, materials containing asbestos or formaldchyde, and radioactive materials; (b)
"Environmental Law" meuns federat laws and laws of the jurisdiction where the Property 18 located that retate
to health, safety or environ:nental protection; {c) "Environmental Cleanup” incluaes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmenial Condition”
means a condition that can cause. soraibute (0, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pernithe presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Rorrovser shall not do,
nor allow anyone else to do, anything adesting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cardition, or (¢} which, dug to the presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely affects the value of the Propery. The preccaing two
sentences shall not apply to the presence, usc, or siorage on the Property of small guantities of Harzardous
Substances that are generally recognized 1o be appropriate to notmal residental ses and 10 maintenance of
the Property (including, but not limited to, hazardous substaczas 11 consumes products).

Borrower shall prompily give Lender written notice of {a}uny investigation, Claim, demand, lawsuit or
other action by any governmental or regulatory agency ov privee. party invelving the Property and any
Hazardous Substance or Environmenta!l Law of which Borowe tas ecwial knowledge, {b) any
Environmental Condition, including but not limited to, any spilling, akmy, discharge, release or *hreat of
release of any Hazardous Substance, and (¢} any condition cansed by ‘the Dreserce, se of release of a
Hazardous Substance which adversely affects the value of the Property. [t Bomoeaor learns, or is notified by
any governmental or regulatory authority, or any private party. that any removel or other remediation of any
Hazardous Substance affecling the Property is necessary, Borrower shalt promptyy oo all necessary remeoial
actions in accordance with Environmental Law. Nothing herzin shail crezte any eblpation oi Lenger fer zn
Environmental Cleanup.

NON-UNIFORM COVENANTS. Botrower and Leader funther conenans and agree as folows,

22, Acceleration; Remedies. Lender shall give notice to Burrowe: prior Lo aceeleration Veiowing
Borrower’s breach of any covenant or agreement in this Socurity instrumend (buat nct priee lo
acceleration under Section 18 unless Applicable Law provides otherwisc). Vhe uotice shall specii'y. {(2)
the default; (b) the action required to cure the defauli; () a date, not iesy iban 30 days frow 1he dace
the notice is given to Borrower, by which the default miust b cured; and (d) ihut filure (o care the
default on or before the date specified in the notice may vesult in cecker ation ol ihe sums securved hy
this Security Instrument, foreclosure by judicial proceeding aud sale of iha Property. The nolice shail
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further inform Borrower of the right to reinstate after acceleration and tne right (o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shali be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of al} sums secured by this Security Inssrument, Fender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llino’s lavs, the Borwer he Thy 1eleas e and waivas 21l
rights undzrard by virtue of the illinois homgstzad excmpticn law;

25. Placrinent of Collateral Protection Insurance. Unlxss Borrower 2rovides Lerder with ov.dencz of
the insurance coverage required by Borrower’s agreement with Lepder Le~der may parchzse insorance ot
Borrower’s expense o protect Lender’s interests in Borrawer's collater=’ 7is ipsumance may, but nead not,
protect Borrower’s mn‘erests. The coverage that Lender purchases inoy not e avy ¢ "2 thy Rorov=r makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Linsuer, but only afier providing Lendar with evi“enca thal Borrower has nbtaired
insurance as required by-domower’s and Lender’s agreement. If Leader purchzses insurance for the
collateral, Borrower will be reipoasicle for the costs of that insurance. incl:dirg interest and any other
charges Lender may impose in coracction with the placement of the insurance, until the effective date of the
cancellation or expiration of the insuiance. The costs of the inserance mav 2 added 10 Borrower's (orsl
outstanding balance or obligation. The-cusis of the insuran~e may be more thar the cost of irsurance
Borrower may be able to obtain on its own:

BY SIGNING BELOW, Borrower accepts and_aserees 1o thz toreig ond pasemants coptaired in this
Security Instrument and in any Rider executed by Boro ver and rooord sd with £

Witnesses:
T
K

) i R A e AN (Y1)
TEN O LIL -Botrower

 Woseth,, Lo
Tis J A, | ¢ (Seau)
PRISCILLA LiU -Borrower
< AScal)
arpower
{Scal)
-Borrewer
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County ss:
, & Notary Public in and for said county

.STATE @F ILLINO} -
: §u 7
and state do hereby ccrufy that | ' \ — |
oo Lou wmerred d/u:/ 7 sc; Ha, My,

unmamed

1)

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrume:n as his/her/their free and voluntary act, for the yses and purposes thergip set forgh.

Given zniier my hand and official seal, this /. day of 7 2003

My Commission Expires, %M m&%
Notary 7!!b]ic
|

i, -~
g e S

ool i d

T OTFFICIAL SEAL"

YVONNE WILLIAMS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/21/ 2005

/
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THIS CONDOMINIUM RIDER is made this FOURTEENTH day of February, 2003 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") (0 secure

Borrower's Note. to
AMERICA'S/JHOLESALE LENDER
(the "Lender") of «ne same date and covering the Property described in the Security Instrument and located at:
999 KENSINGTON DRIVE, NORTHBROOK, IL 60062
[Propenty Address)

The Property includes a unit i, {ogether with an undivided interest in the common elements of, a condominium
project known as:

NORTHBROOK GREENS

™ame of Condeminium Project]
(the “Condominium Project”). If the ownrs association or other entity which acts for the Condominium Project
(the "Owners Association™) holds title to pioperty for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in tae Owners Association and the uses, procecds and benefits of
Borrower's intgrest.

CONDOMINIUM "COVENANTS, In addition 1o the Covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree 25 frilows:
A, Condominium Obligations. Borrower shall perfori il of Bomower's obligations under the

Condominium Project's Constituent Documents. The "Constituent “Jccuments” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws, (iii}-code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, ail dues and 3csessments imposed pursuant (o
the Constituent Docurnents.

B. Property Insurance. So long as the Owners Association maintains, witis 2 gesieratly accepted insurance
carrier, a "master" or "blanket” policy on the Condominium Project which is satisiatoiv to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by
fire, hazards included within the term "extended coverage,” and any other hazards, including, bu; not limited o,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the pigvizion in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurance cil fiie Property;
and (ii) Borrower's obligation under Section 5 10 maintain property msurance coverage on the Progerty is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower,

Initials;
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C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public liability insurance policy acceptable m form, amount, and extent of
coverage o Lender,

D. Conderanation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in conr.ction with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the corpmon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Su¢l: proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section‘1 1.

E. Lender's Prior Lrizent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty-orn the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constiucat Documents if the provision is for the express benefit of Lender;
(iif) termination of professional managemant and assumption of s¢lf-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Cwners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condd mininm dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this patagraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at(the’Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the ierms-and provisions contained in this

(m )

W LIU - Borrower

TRege e Lo S (sea)

PRISCILLA LIU - Borrower

(Seal)

- Borrower

(Seal)

- Borrower
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