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it:; ;rsl;(;os MORTGAGE 137-2234363-703
H Jee08 MIN 1000295-0000359608-1
THIS MOTTGAGE ("Security Instrument”) is given on March 13, 2003

The Morigage: i=ANTQNIO BARRIOS and ROSA CARREND, husband and wife

("Borrower”}, This Security Instrument (s s.ven 0 Mortgage Elecirenic Registration Systems, Inc, ("MERS”),
{solely as nominee for Lender, as hereinafier el ed. and Lender's successors and assigns), as morigagee. MERS Is
organized and existing under the laws of Delawar= and has an address and ielephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. {888) 679-MERS.

Taylor, Bean & Whitaker Mortgage Corp., Co:poration

{"Lender”} is organized and existing under the laws of Florida . and
has an address of 101 NE 2nd Street, QOcala, FL 34470-€0d%

. Forrawer awes Lender the princtpal sum of
One Hundred Twenty One Thousand Seven Fundred Forty Nina and no/100

Dollars (U.5.3 121,749.00 ).
This debt is evidenced by Borrower's note dated the same date as this decvruv Instrument {"Note”), which
provides for monthly payments, with the full debt, if not paid cariier, due and payabic oo _April 1, 2028

. This Security Instrument secures to Lender: (a} the repayment 74 th- debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the pzyrient-of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and () ‘he performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Rorrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
asslgns) and to the successors and assigns of MERS, the following described property located In
Lake County, llinois:
10T 6 IN BLOCK 18 IN WASHBURN SPRINGS, BEING A SUBDIVISION OF THE SOUTH 100
BCRES OF THE SOUTHWEST 1/4 OF SECTICN 28, TOWNSHIP 45 NORTH, RANGE 12, FAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT 5 ACRES IN THE SOUTHEAST CCRNER} IN THE
TOWN OF WAUKEGAN, LAKE COUNTY, ILLINOIS.

Prucd M) #:  08-28-324-018
which bis the address of 920 ADEMS STREET [Street]
WAUKEC N [City], [llinois 60085  [Zip Code] {"Property Address™};

TOGETAE!. WITH all the Improvements now or hereafler erecled on the property, and all easements,
appurtenances ars.fictures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security-Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understanus .o agrees that MERS holds only legal titie to the interests granted by Borrower in this
Security Instrument; but, .f necessary to comply with law or custom, MERS, {as nominee for Lender and Lender's
successors and assigns),nas the right: to exercise any or afl of those interests, including, but not limited to, the right
to foreclose and sel? the Property; 7nd.to take any action required of Lender Including, but not limited to, releasing or
canceling this Security Instrumene,

BORROWER COVENANTS that Doriower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Prope. ty anu that the Property is unencumbeted, except for encumbrances of record.
Borrower warrants and will defend geneiall; Gie title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT comt nes uriform covenants for national use and non-uniform covenants
with limited variations by jurlsdiction to constituie 7 #=3form security Insirument covering real property.

Borrawer and Lender cavenant and agree as follyws:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Churee. Porrower shal) pay when due the principal of, and
interesi on, the debt evidenced by the Note and late charges die u.der the Note.

2. Monthly Payment of Taxes, Insurance and Other Coarges. Borrower shall include in each monthly
payment, together with the principal and Interest as set forth in the 740t cnd any late charges, a sum for (a} taxes and
special assessments levied or to be levied against the Property, {0} '¢a hold paymenis or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4, Ta a1y vear in which the Lender must pay a
mortgage Insurance premium to the Sectetary of Housing and Urban Devr/;pment ("Secretary"), or in any year in
which such prermium would have been required if Lender still held the Security insttment, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium fo be paid-by Lender to the Secretary,
or (ij) 2 monthly charge instead of a morigage insurance premium if this Security Lostrament is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly coarre by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds.

Lender may, at any time, collect and hold amounts for Escrow [tems in an aggregate ar.zurt not (o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA tor vranticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be bised on
amounts due for the morigage insurance premium. - ”
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrawer tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b}, and {c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secreiary, and Lender shall promptly refund any excess funds to Borrower,
Tmmediately prior te a foreclosure sale of the Property or its acquisition by Lender, Borrower's accouni shall be
credited with any balance remaining for all installments for items {a), (b}, and (c}.

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premivm to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Zxird, to interest due under the Note;

Sovrth, to amortization of the principal of the Note; and

FiFiu, to late charges due under the Note.

4, F're, 7lood and Other Hazard Insurance. Borrower shall insure al! improvements on the Property, whether
now in exisver e or subsequently erected, against any hazards, casualties, and contingencles, including fire, for which
Lender requitez” tmsurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower szl also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All Insurance shall be carried with companies
approved by Lender. Tuie Jas:zance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borr( wer sh=.! give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed 10 make payment
for such less directly io Lender, insteid o1 to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at ts gptlon, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delingtent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repal’ of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due daic v/ tha monthly payments which are referred to in paragraph 2, or
change the amount of such paymenis. Any excess Ins irance nroceeds over an amount required (o pay all outstanding
indebtedness under the Note and this Security Instrument ¢ nall b paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument.er pther transfer of title to the Property that extingulshes
the indebtedness, all right, title and interesi of Borrower i1 ard ‘o Insurance policles in force shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of tae Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property s Bunower's principal residence within sixty
days after the execution of this Security Instrument {or within sixty days of 2 laler sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for <iicast one year afier the date of
occupancy, unless Lender determines that requirement will cause undue hardship (or Boornwer, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall nowrv” fender of any extenualing
circumstances. Borrower shall not commit waste or destroy, damage or substantially chznge the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Propert;”if 1’ Property is vacant
or abandoned or the loan is in default. Lender may take reasonable actfon to proteci and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
matertally false or inaccurate information or statements to Lender {or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but net Limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on 2
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee tile to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness thal remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indeltedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be pald to the entley legally entitled thereto.

%, Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
govemr.ental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's inte-est In the Property, upon Lender's request Borrower shall prompily furnish to Lender receipts
evidencing (vwie payments,

If Boriowrs: fails 1o make these payments or the payments required by paragraph 2, or falls to perform any other
covenants and agreeiienis contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's righis in/we Property {such as 2 proceeding in bankrupicy, for condemnation or io enforce laws or
regulations), then Lenuer/m>y do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, wictuding rayment of taxes, hazard {nsurance and other items mentioned in paragraph 2.

Any amounts disbursed liy JenZor under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrumeri. These amounts shall bear interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall 'se iin mediately due and payahle.

Borrower shall promptly discharg: any Yen which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the olligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends agrins' enforcement of the Hen in, legal proceedings which in the
Lender's opinion operate to prevent the enforcem nt.of the lien; or {c) secures from the holder of the lien an
agreement satlsfactory te Lender subordinating the licn to thic Security Instrument, If Lender determines that amy part
of the Property is subject to a lien which may attain prior'ty over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy-he lien or take one or more of the actions set forth
above within 10 days of the glving of notice.

8. Fees, Lender may collect fees and charges authorized by t'ie S<cretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations iscies o the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by t'i= Security Instrument 1f:
{i} Borrower defaults by failing to pay in full any monthly payment roquired by this Security Instrument
prior to or on the due date of the next monthly payment, or
{ii} Borrower defauits by failing, for a period of thirty days, to perforui z4v.ather obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law. unc'ading Section 341(d)
of the Garn-51. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-2¢d } and. with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Se-usity Instrument

if:
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(i} All o part of the Property, or a beneficial interest In a trust owning all or part of the Property, Is sold
or otherwise transferred (other than by devise or descem), and
(i} The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not walve its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit
Lender's rights, In the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not autharize acceleration or foreclosure if not permitted by regulations
of the Secretary.
{¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are noi determined
to be eligible for insurance under the Nationa! Housing Act within 60 days from the date bereof, Lender
may, at its option, require immediate payment In full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 50 days from the date hereof,
declining 1o insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ueligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the
imavailability of insurance Is solely due to Lender's failure to remit 2 mortgage insurance premium to the
Sicretary.

10. Rem-iatment. Borrower has a right to be reinsiated if Lender has required immediate payment In full
because of Boteowis failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure renceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounis reyuived to bring Borrower's account current Including, to the extent they are cbligations of
Borrower under this Securi’v. Yustrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with the fore!nsure proceeding. Upon reinstatement by Borrawer, this Security Instrument and
the obligations that it secures sh2l ;remain in effect as if Lender had not required immediate payment i full.
However, Lender is not require® (o permit reinstatement if: {) Lender has accepted reinstatement after the
commencement of foreclosure proceedigs within two years immediately preceding the commencement of a current
foreclosure proceeding, (if) reinstatemont will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the prioriy of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearanes B Lender Not 8 Waiver. Extenslon of the time of payment or
modificatlon of amortizatien of the sums secure-iv/ibis Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the llabilitv of the original Borrower or Borrower's successor in
interest, Lender shall not be required (o commence proceding; against any successor in Interesl or refuse to extend
time for payment or otherwise modify amortization of the zums cecured by this Securlty Instrument by reason of any
demand made by the original Borrower or Borrower's successcrs 1. Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise ofany right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabuify, Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigrs af Lender and Borrower, subject (o the
provisions of paragraph 9(b). Borrower's covenants and agreements shal bz ivint and several. Any Borrower who
co-signs this Security Instrumend but does not execute the Note: (a) is Lu-signinp-<his Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the te'ms of this Security Instrument; b}
is not personally obligated to pay the sums secured by this Security Instrument; a2 {7 agrees that Lender and any
other Borrower may agree ta extend, modify, forbear or make any accommodations wittt.gard to the terms of this
Security Instrument or the Note without that Borrower's consent.

A8
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13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
glven as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end (he provisions of this Security
Instrument and the Note are declared (o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sterage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affer’ing +he Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quaniities of Hazardous Substances that are generally
recogni=ed 2 he appropriate to normal residentlal uses and to maintenance of the Property.

Borr(wer shall prompily give Lender writien notlce of any investigation, clalm, demand, lawsuit or other action
by any goverrinen:al or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental La'+ ot which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental
or regulatory authosity,/that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower sha'. prampily take all necessary remedial actions in accordance with Environmental Law.

As used in this parporsph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Low and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticlde. s herbicides, volatite solvents, materials containing asbestos or formaldehyde,
and radivactive materials. As userin this varagraph 16, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property is locate that relate to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unca/iditiin?!ly assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lerar's agents (v collect the rents and revenues and hereby directs
each tenant of the Property o pay the rents (o Lender or Tender's agents, However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agree aent 11 the Security Instrument, Borrewer shall collect and
receive all rents and revenues of the Property as trustee fuz-the Renefit of Lender and Barrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents técerved by Borrawer shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by e Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) cack vznant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand w0 (.e t2nant.

Borrower has not executed any prior assignment of the rents and has not and v*.uot perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shail not be required to enter upon, take control of or malntain the Pruparsy before or after giving notice
of breach to Borrower. However, Lender or a judiclally appointed receiver may do so(avary time there is a breach.
Any application of rents shall not cure ar walve any default or invalidate any other right or rémedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instréicat s paid In full.
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.8.C. 375! et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Barrawer shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

21/giders tg this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this secirity Instrument, the covenants of each such rider shall be incorporated Into and shall amend and
supplement b covenants and agreements of this Security Instrurent as if the rider(s) were a part of this Security
Instrument. /| Chock-applicable box(es)].
Condomiiiu: Pider Growing Equity Rider ] Other [specify]
[T Planned Unit Devanpment Rider Graduated Payment Rider

@;‘N(IL) {o102) Page 7 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contalned in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

= LA 22 y et )]

ANTONIO B -Borrower

Kesa CGyend (Seal)

ROSA CARRENO -Borrower

(Seal) {Seal}

-Borrower -Borrower

(Seal) {Seal)

-Boccower -Borrower

Y 2. (Seal} (Seal)
-Boccawer -Borrower

STATE OF, ILLINOIS, CM-EL County ss:
-—l—ﬂ{"\.{, UL&_OLLAJ W a Notary Public in and for said county and state do hereby certify
that ANTONIO BARRIOS and ROST. CARREND, husband and wife

, persu2ally 'mown to me to be the same person(s) whose namef(s)
subscribed to the foregoing instrument, appeared before me this d»y ™ person, and acknowledged that they

slgned and dellvered the said instrument as their  freendoluntary act, for the uses and purposes therein
set forth,
Given under my hand and officlal seal, this 13th dayof . 2003
My Commission Expires: E ) , ;
o Notary ublic
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