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DEFINITIONS

Words used in owitiple sections of this docurmén . are defined below and pther werds are defined in Seciions

3,11, 13, 18, 20 and 21. Certain rules reparding the usage of words used in this document are also provided
in Section 16,

(A) "Security Instrrment” means this document, which is ¢ne0 _January 14, 2003

together with all Riders to this document.
(B) "Borrower” is Linda A. Graft

1F 10 2l b4S- 1015

Borrower is the mortgagor under this Security Instrumeny,
{C) "Lender" i3 Pentagon Federal C. U.

Lenderisa  Corporation
organized and existing under the laws of The United States of Amerxica
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Tender's address is 1001 WN. Fairfax Street, Alexandria, VA 22314

Lender is the mortgagee under thig Security Instrument.

{D} "Note" means the promissory note signed by Borrower and dated  Janvary 14, 2003

The Note staies that Borrower owes Lender One Hundred Fifty Thousand Seven Hundred
Fifty and No/100 Dollars
{US.$ 150,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than  February 1, 2018

{E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under.the Note, and all sums due under this Security Instrument, plus interest.

(G) "Puders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are/o b= executed by Borrower [check box as applicable}:

L] Adjustabie Xate Rider | x 1 Condominium Rider [_] Second Home Rider
Ballpon Ridex [ Planned Unit Development Rider L 114 Famnily Rider
[} VA Rider ] Biweekly Payment Rider L] Other(s) [specity]

(H) "Applicable Law" means a'i controlling applicable federal, state and local stamutes, regulations,
ordinances and administrative tule: and orders (that have the effect of law) as well as all applicable final,
not-appealable judicial opinions.

) "Community Association Dues, Feis.and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower on the Property by a condominium association, homeowners
association or similar organization,

) "Electronic Funds Transfer" means any transiee of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throngh an electronic terminal, telephonic instrument,
computer, o magnetic tape so as o order, instruct, or avinorize a financial institution o debit or credit an
account, Such term includes, but is not limited to, poiri-ci-sale transfers, automated feller machine
transactions, transfers initiated by telephone, wire trangfers, and autormeted clearinghouse ransfers.

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awrcd of damages, or proceeds paid by
any third party (other than insurance proceeds paid undey the coverages/described in Section 5) for: (B
damage to, or destruction of, the Property; (ii) condemunation or other taking ot/allor any part of the Property;
{dil) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the value andfor
condition of the Property,

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpaymend of. or default on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and irterest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

{0} "RESPA" means the Real Estate Setilement Procedures Act {12 U.S.C. Section 2601 ef seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500}, as they might be amended from time o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualily as a “federally related mortgage loan”
under RESPA.
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* {P) "Successor in Interest of Borrower” means any party that has taken title tothe Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and comvey
to Lender and Lender's successors and assigns, the following described property located i the
County [Type of Recording Jurisdiction]
of Cook [Name of Recordiag Jurisdicdon]:

Please see legal description attached hereto and made a part hereof.

Parcel ID Number: 17-22-3106-045-1013 which curcenly has the address of
1844 § Michigan Avenue, #205 [Sireet]
Chicago [Ciyl, llinois 60616 Zip Code]

{"Property Address™):

TOGETHER WITH ali the improvements now or hereafier erected 2athe property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. All epiacoriorts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sesurity Instrument as the
!’Pfo‘i)effy."

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby couveyad and has
the right 10 mortgage, grant and convey the Property and that the Property iz umencuwbopal, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propaits against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pafional use and nolvdform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this®
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

due under the Note and this Secuority Instrument be made in one or more of the following forms, as selected
by Lender: {a} cash; (h} money order; (c) certified check, bank check, treasurer’s check or cashier’s check,

provided any such check is drawn upon an imstitution whose deposits are insured by a federal agency,

instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future. but Lender is not obligated fo apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lepder may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower deas/pat do so within a reasomable period of time, Lender shall either apply such funds or return
them to Borrowar: 1500t applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediaely prior to foreclosure. No offset or claim which Borrower might bave now or in the
future against Lender siall relieve Borrower from making payments due under the Note and this Security
Instrument or performing (e covenants and agreements secuted by this Security Instrument.

2. Application of Payners or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shali-he applied i the following order of priotity: (a) interest due under the
Note; (b) principal due under the MNote; (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in(wh.ch it became due. Any remaining amounts shall be applied first to
late charges, second to any other amountsduc xnder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payuient may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outsanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if,‘and jo the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment s pplied to the full payment of one or more
Periodic Payments, such excess may be applied to any latecaarges due, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneors roceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of e Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay fo Lender on the day Teliodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds") o provide for payrmeat of amounts due for: (a)
taxes and assessments and other items which can aftain priority over this Security YiSuument as a lien or
encumbrance on the Property; (b) leasehold pavments or ground rents on the Property 3 puy: () premivms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Hscrow ltems.” At origination or at any
time during the termm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be esctowed by Borrower, and such dues, fees and assessments shall be an Escrow Jtemn.
Borrower shall promptly furnish o Lender all notices of amounts t0 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for atty or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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Property Address: 1844 5. Michigan #2058
Chicago

Legal Description

Parcel 1.

Unit No. 205 in the Sewing Machine Exchange Lofts Condominium ag Delineated on a

Survey cof the Following Described Property; Part of Block 7 in the Subdivision of
Blocks 6, 7, 8, 3, and 10 in Asgesger’s Division of the Southwest Fractional 1/4 of
Section 22, Township 3% North, Range 14 East of the Third Principal Meridian,

Together with Part of Block 2 in William Jones’ Addition to Chicago, Being a
Subdivision of the Southwest Fractional 174 of Section 22, Township 39 North, Range&rj
14 East of the \Third Principal Meridian; Which Survey is Attached as Exhibit ra® tosgi
the Declaration.of Condominium Recorded October 15, 1388 as Document Number 98924311‘¢f
with its Undiviaed Percentage Interest in Common Elements, all in Cook County, -t
Iliinois.

Parcel 2: %
The Exclusive Rights Lo Che Use of Parking Space Numbers 1¢ and 17 and Balcony,

Limited Common Element aa-Delineated on the Survey Attached to the Declaration
Aforegaid Recorded as Docuvent Number 98924311.
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. shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed o be a covenant and agreement comtained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant o g waiver, amd Borrower falls o pay the amownt due for an Escrow Item,
Lender may exercise its rights under Section ¥ and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Punds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urdor RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of future Escrow ltems or otherwise in accosdance with Applicable Law.

The Punds sha¥ be held in an instittion whose deposits are insured by a feferal agency, instrumentality,
or entity (includirg Jender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shaj apnly the Funds t pay the Escrow liems no Iater than the time specified under
RESPA. Lender shall no# cliarge Borrower for holding and applying the Funds, annually analyzing the
escrow accound, of verifying the Escrow Items, uvpiess Lender pays Borrower interest on the Punds and
Applicable Law permits Lender o 1022 such a charge. Unless an agreement is made in writing or Applicable
Law requires interest {0 be paid ou the Touds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and . ender can agree in writing, however, tha{ interest shall be paid on the
Fonds. Lender shall give to Borrower, witbat charge, an anmaal accounting 6f the Funds as required by
RESPA.

If there is a surplus of Punds held in ¢s:row, as defined under RESPA, Lender shall accoumt to
Borrower for the excess funds in accordance with RZSPA. If there is a shorfage of Funds beld in escrow, as
defined under RESPA, Lender shall potify Borrowe: s required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage m ~copedance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Punds held in sserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay «o Lender the afnoust necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 wuonthly nayments.

Upon payment in full of all sums secured by this Security Instroinent, Lender shall promptly refund w©
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessinents, Cieiger, fines, and impositions
attributable to the Property which can attain priority over this Security Instrient, leasehold paymenis or
ground rents on the Property, if any, and Community Association Dues, Pees, and Assossments, if any. To the
extent that these itemns are Escrow ltens, Borrower shall pay them in the mamner provided m S2ction 3.

Borrower shall promptly discharge any lien which has priotity over this Security Iusiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: 2oceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fauth by, or
deferdds against enforcement of the lien in, legal proceedings which in Lender’s opinion operaie io peevint the
enforcement of the lien while those proceedings are pending, but only until such procesdings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien o this
Security Instrument. If Lender determines that any part of the Property is subjegt 1o a Hien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurapce shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shail not be exercised unreasonably, Lender may require
Borrower-to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatior. and tracking services; or (b) a one-time charge for flood zone determination and certification
services and mibsequent charges each time remappings or similar changes occur which reasonably might
affect such delevmination or certification. Borrower shall also be responsible for the payment of any fees
imposed by tie-Tederal Emergency Management Agency in connection with the review of any flood zone
determination resuitins, from an objection by Borrower.

If Borrower faild o maintain any of the coverages described above, Lender may obtain msurance
coverage, at Lender’s option.and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covidage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s équity-int the Property, or the contents of the Property, against any risk, hazard
or liability and might provide preater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained “Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and ‘hall be payable, with such interest, upon notice from Lender
o Borrower requesting payment.

All insurance policies required by Lender and reaewals of such policies shall be subject o Lender’s
right to disapprove such policies, shall include a standaro mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shali 2aye the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give © Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverige, 1ot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include 3 siandard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Sorrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requizea by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econcmncally feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shal! pave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 encure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertalen’ promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’'s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond willin 30 days w a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an gmount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Boarrower’s
rights (other than the right to any refond of unearned premiums paid by Bofrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounis unpaid under the
Note or this Security Instrument, whether or not then due.

6. Orovancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence

within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priveins’ residence for ar least one year after the date of occupangy, unless Lender otherwise
agrees in writing;, whuch consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond bocrower’s control.

7. Preservation, Momienance and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impair-ue Proverty, allow the Property to deferiorate or commit waste on the Property.
Whether or not Borrower is resitting ‘u the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or Gecrezsing int value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is nut economically feasible, Borrower M pronmily repair the Property if
damaged to aveid further deterioration Or éamage if imsurance or condemnation procesds are paid in
connection with danmge to, of the taking o, e/ Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releascd proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymer. oriin a serles of progress payments as the work is
completed. If the insurance or condemmation proceeds i not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the conpletion of such repair or restoration.

Lender or its agent may make reasomable entries upon ond inspections of the Property. If it bas
reasonable cause, Lender may inspect the interior of the improvepents on the Property. Lender shall give
Borrower potice at the time of or prior to such an interior inspectiosn specifving such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in defavlt | dwripg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower 47 with Borrower's knowledge or
consent gave muaterially false, misleading, or imaccurate information or stal=riats 0 Lender {or failed 10
provide Lender with material information) in connection with the Loan. Material cpresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property s Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secosits Fatrument, If
(a) Borrower fails o perform the covermots and agreements contained in this Sequrity Instrinaent (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wader this
Security Instrument (such as a proceeding in bankmuptcy, probate, for condemnation or forfedurs, for
enforcement of a lien which may attain priority over this Security Instrunient or o enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasomable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions ¢an include, but are not limited to: (a) paying any sums secured by a lien which
kas priority over this Security Instrument; (b) appearing i court; amd (¢} paying reasonable
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attornieys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its

secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,

eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.

Although Lender may take action under this Section 9, Lender does not have to do so and is not under any

duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees t0'the merger in writing.

10, Meortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sh2X! pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage ipsarance coverage required by Lender ceases to be available from the morigage insurer that
previously proviZed such insurance and Borrower was required to make separately designated payments
toward the premivm: for Mortgage Insurance, Borrower shall pay the premiums required to obiain coverage
substantially equivalent/to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost o Borrower of fie Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substeiuially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the-anmount of the separately designated payments that were due when the insurance
coverage ceased 10 be in effect. Leaaer will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurarce, Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in foll, anl{ L2nder shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longr renuire loss reserve payments if Morigage Insurance coverage (in
the amcaunt and for the period that Lender rzuuires) provided by an insurer selected by Lender again becomes
available, is obtaimed, and Lender requires separatcly designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance 2< a condition of making the Loan and Borrower was
required to make separately designated payments thwurd the preminms for Mortgage Insurance, Borrower
shall pay the presiums required to maintain Mortgage Ineirance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance @rds i accordance with any written agreement
between Borrower and Lender providing for such terminatica 7r until termination is required by Applcable
Law. Nothing in this Section 10 affects Borrower’s obligationt4 pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that puchaces the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nota pary to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance ' iorce from time to time, and may
enter into agreements with other parties that share or modify their risk, or rediie losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insarer and the Other party (or parties) o these
agreements, These agresments may require the motigage msurer to make paymebts using any source of funds
that the mortgage insurer may have available (which may include funds obtained frim Mortgage Insurance

remiumis}.
P As a resuit of these agreements, Lender, any purchaser of the Note, another insurer any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) arscan's that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance; @ exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 0 the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements will not affeet the rights Borrower has - if any - with respect to the
Mortgage Insurance nnder the Homeowners Proteciion Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, o request and obtain cancellation of the Mortgage
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« Insurance, to have the Mmgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unesrned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econonsically feasible and Lendet’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds ontil
Lender has had an opportunity to inspect such Property to ensure the work has ‘been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments 2s the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on sach Miscellaneons Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shai! be applied to the sums secured by this Security Insirument, whether or not then due, with
the excess, 1 =ay, paidto Borrower. Such Miscellaneous Proceeds ¢hall be applied in the order provided for
in Section 2.

In the evext of g total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied - the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower

In the event of a parti] taking, destruction, or loss in value of the in which the fair market
value of the Property mm.,d ‘atcly before the partial taking, destraction, or loss in value is equal 1o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vatue, unkese f‘.«;mwsar and Lender otherwise agree in writing, the soms secured by this
Security Instrument shall be reduced Uy the amoumt of the Miscellancous Proceeds multiplied by the
feilowwg fraction: () the total amount of e soms secured immediately before the partial mkm& destruction,
or loss in value divided by (b) the fair narbet value of the Property immedianly before the partial taking,
destruction, or loss in value. Any balance sha’t b: raid to Bomrower.

In the event of a partial taking, destructirs or loss in value of the Property in which the fair market
value of the Property immediately before the parti>l wking, destruction, or loss in value is less than the
amount of the sums secured immediately before (he partial taking, destroction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the 14is rellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after puic: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award b sattle a dlain for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is Jiven, Lender is authorized 1o colleet and
apply the Misceflaneous Proceeds either fo restoration or repair of the Froperty or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means<b- third panty that owes Borrower
Miscellaneous Proceeds or the party agninst whom Borrower has a right of acton in regard o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil Gr criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaivm sut of Lender’s interest
in the Property or rights under this Security Insfrpment. Borrower can cure such.a defaulh and, if acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding & be Aiemissed with a
ruling that, in Lender’s judgment, prechudes forfeiture of the Property or other materizl inwpuirment of
Lender’s interest in the Property or rights under this Security Instrument. The préceeds of any 2wwd of claim
for damages that are attributable to the impairsoent of Lender’s interest in the Property are herevy wrigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearamce By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demuand made: by the originad Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy’
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument ouly to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Rorrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrovvur’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s ubligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20y and benefi* the successors and assigns of Lender.

14. Loan Choises. Lender may charge Borrower fees for services performed in connection with
Borrower’s default,“for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, incloding, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the asence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constvrd as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by thieSecurity Instrument or by Applicable Law.

If the Loan is subject o a law which sets maximum loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alicady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choos: o make this refund by reducing the principal owed under
the Note or by making a direct payment to Bosrower, If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaviunt charge (whether or pot a prepayment charge is
provided for under the Note). Borrower’s acceptance of ary such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mizat liave arising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender 11 connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securily Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or wher! acturlly delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall corstiae notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address sholl' bz the Property Address unless
Botrower has designated a substitmte notice address by notice to Lender. Rorrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for 1epociing Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instriment at any one time. Ar y neice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated-fescis uriess Lender
has designaied another address by notice to Borrower. Any notice in connection with this Security Instroment
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremert vill satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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© not affect other provisions of this Security Instrument or the Note which can be piven effect without the
conflicting provision.

As used in this Security Instrument: {a} words of the mascoline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the sinpudar shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Bemeficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Hmited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installiment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or fransferred (or if Borrower is
not a naturd, o rson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendar may require imomediate payment in full of all sums secured by this Security Instrument.
However, this ¢pfior: shall not be exercised by Leader if such exercise is prohibited by Applicable Law.

I Lender excrogocs this option, Lender shall pive Borrower natice of agceleration. The notice shall
provide a period of Lot lezs than 30 days from the date the notice is given in; accordance with Section 15
within which Borrower must/pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiraticu of this period, Lender may invoke any remedies permitted by this Security
Instrument without further noticc o7 dunand on Borrower,

19. Borrower's Right to deipsinte After Acceleration. If Borrower meets cermain conditions,
Borrower shall have the right to have snforcement of this Security Instrument discontimed at any time prior
to the earliest of: (a) five days before sale of the Property pursuant 1o Section 23 of this Security Instrument;
(b} such other period as Applicable Law migat ~pocify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under ths Seurity Instrument and the Note as i nio acceleration
had occurred; (b) cures any default of any other covewamy or agresments; (¢} pays all expenses incurred in
enforcing this Security Instnopent, including, but nou Jinvited to, reasonable aftorneys’ fees, property
inspection and valuation fees, and other fees incurred for i 'purnose of protegling Lender’s interest in the
Property and rights under this Security Instrument; and (d} wler such action s Lender may reasonably
require to assure that Lender's interest in the Property and ~ijots onder this Security Instrument, and
Borrower’s obligation (o pay the sums secured by this Security Instruinent, shall continue anchanged unless
as otherwise provided under Applicable Law, Lender nmay require that Borovor pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lendev: £y rash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any win check is drwwn upon an
institution whose deposits are insured by a federal agency, instrumentality or edtity, v () Electronic Punds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sicuied hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate she¥l na apply in the
case of acceleration under Section 18

20. Sale of Note; Change of Loan Serviger; Notice of Grievanee, The Note or a partial interest in the
Note (together with this Security Instrament) can be sold one or more times without prior notice to Borcower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Perlodic Payments
due under the Nete and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 2 sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will siate the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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aotice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, uatil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such votice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purgase; of this paragraph. The notice of acceleration and opportunity to cure given o Borrower pursuant
fo Section/ZZ.and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o
satisfy the nofile‘and opportunity to take corrective action provisions of this Section 20.

21. Hmacdeus, Substances. As used in this Section 21: (a) "Hazardous Substances” are those
subsiances definea-as tyiic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: zasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, amaterials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law”™ means federal laws and laws of the jurisdiction where the Property is Iocated that relate
to health, safety or environmental prowection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as uel'ned in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribuse 10,01 otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suostances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting Ui Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, ¢ (¢) which, due to the presence, use, or release of 4
Hazardous Substance, creates a condition that adversely alrer.s the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normy( iesidential uses and to maintenance of
the Property (including, but not linited to, hazardous substances in consvraer products).

Borrower shall promptly give Lender written notice of (a) any invesvigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party jrvelving the Property and amy
Hazardous Substance or Envirenmental Law of which Borrower has acual knowledge, (b) any
Environmental Cendition, including but not limited to, any spilling, leaking, discharge; release or threat of
release of any Hazardous Substance, and {c} any condition caused by the presemve .o or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other reriediation of any
Hazardous Substance affecting the Property is pecessary, Borrower shall promptly take all necesoary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envirormental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bat oot prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the defiault; {¢) a daie, net less than 30 days from the date
the potice is given to Borrower, by which the defuult muast be eored; and {d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform: Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Barrower to acceleration
and foreclosure. If the default s not cured on or before the date specified in the notice, Lender at its
option msy rejuire immediate payment in foll of all sums secured by this Security Instroment without
further demeio and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collvet " expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited 17, racanable atforneys’ fees and costs of title evidenve.

23. Release. Upon rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat. b only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Azpticable Law.

24. Waiver of Homestead. In accdrdrace with Hlinois law, the Borrowes heveby releases and waives
all rights under and by virtue of the Hiinois h(anst’ad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreesaent with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrover’s collateral. This insurance may, but peed not,
protect Borrower’s inferests. The coverage that Lender purchascs may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Barrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. M Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, m=luding interest and any other
charges Lender may impose in connection with the placement of the insurance antll the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aided 1o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this’
Security Instrument and in any Rider executed by Borrower and recorded with it

Ay

Witnesses:

I{m.ndu{ A, Gmff; Y -Borrower

{Seal)

-Borrower

. (Seal) (Seal}
-Borrower -Borrower
{Seal) / (Seal
-Borrower Borrower
(Seal) (Seal)
-Borrower -Borrower
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¢ ST ATE GF I NOIS, COQk m 85:
x;c% , & Notary Public in and for said county and

state d{a hereby eemfy Lmda A. Graft

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurment as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given vader my hand and official seal, this 14th dayof January, 2003

My Commuissiot: Fxrires:

“OFFICIAL m:.. ; —— ~=
CARCLYN S PRICE
- Motary Pubii State &? G |
1 Bs%y(‘lommw - TS A 2904 i;
NVE AT At 2l
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 14th day of Januaxry, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™} of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to  Pentagon PFederal C. U,

(the
"Lender”) of the zame date and covering the Property described in the Security Instrument and located at:
1844 S Michigsi-Avenue, #2085, Chicage, IL 606818

[Property Address]
The Property includes a-unit in, together with an undivided interest in the common elements of, a
condominium project known as:
Sewing Exchange Lofts
{Name of Condominium Project}

{the "Condominium Project”). If the owners association or other eatity which acts for the Condominium .

Project (the "Owners Association") holds (thle/w property for the bepefit or wse of Hs members or

shareholders, the Property also inchudes Borrowe:’s inferest in the Owners Association and the uses, proceeds

andd henefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to (h< covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree o wllows:

A. Condominium Obligations, Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The *Constitvers Socumants” are the: (i) Declarstion or any
other document which creates the Condominivm Project; (i} by-laws; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues ary sseessments imposed pursuant 10
the Constituent Documents.

B. Property Insurance. So long as the Owners Association paintains, with a generally accepted
insurance carrier,a "master” or "blanket" policy on the Condorsinium Project which s satisfactory to Lender
and which provides insurance coverage in the amounts (Including deductible levels), forihe periods, and
against foss by fire, hazards included within the erm “extended coverage,” and any other hrzids, including,
hut not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lerder waives the
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provision m Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (il) Borrower’s obligation under Section § to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
providid by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 10 the Proyparty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigred and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then une, with the excess, if any, paid to Borrower.

C. Public Liabilily insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association mamtains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The procesds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, o for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds'shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower sha'l no., except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the zhandonment or fermination of
the Condominium Project, except for abandonment or ‘ermination required by law in the case of substantial
destruction by fire or other casualty or in the case of a (2'ing by condemnation or eminent domain; (if} any
amendment to any provision of the Constituent Documents” if the provision is for the express benefit of
Lender; (iit) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender:

F. Remedies. If Borrower does not pay condominium dues and assessmienss when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F ¢!l become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shill be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Sy 4

Tanda 2. 5 _Emf{ /

(Seal) {Seah
-Borrower -Borrower
/. {Seal) {Seal)
-Borrower ~Borrower
 (Fesi) {Seal)
-Baroiver ~Borrower
(Seal) (Seal)
-Borrower -Borrower
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