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fé DEFINITIONS
£ Words used in multiple sections of this documerit aie defined below and other words are defined in
g Sections 3, 11, 13, 18, 20 and 21. Certain mles regarding the usage of words used in this document are
P also provided in Section 16.
=
i; (A} "Security Instrument” means this document, which is daie January B, 2003 ;
1ogether with all Riders to this document.
(B) "Borrower" is ROBYN 6 SHAPIRC, AN UNMARRIED WOMA'{
Q\\
J w

{x Borrower is the mortgagor under this Security Instrument.
S {C) "Lender” is REVERE MORTGAGE, LTD.
\

& Lenderisa
orgamzed and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 5 REVERE DRIVE~-SUITE 100
NORTHBROOK, ILLINOIS 60062
Lender is the mortgagee under this Security Instrument.
(D} "Note' means the promissory note signed by Borrower and dated January 8, 2003
The Note states that Borrower owes Lender One Hundred Thousand and 00/100

Dollars
(U.S. $100,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Jater than February 1, 2033
(E) "Property” means the property that is described below under the heading "’}"ransfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underhe Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders"soeans all Riders to this Security Instrument that are exeouted by Bormrower. The following
Riders are to bt enecuted by Borrower [check box as applicable]:

[x] Adjustable Rate Kider [ %] Condominium Rider [_] Second Home Rider
[ Balloon Rider || Planned Unit Development Rider [__| 14 Family Rider
[_]vA Rider 1 Biweekly Payment Rider ] Other(s} [specify]

(H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orozrs (that have the effect of law) as well as ali apphicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, ana Assessmenis” means ail dues, fees, assessments and other
charges that are imposed on Bomower or the Froperty by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer" means any transfer-of fimds, other than a transaction originated by
check, draft, or similar paper instrument, which is imtnea throngh an electronic termmal, tefephonic
instrument, computer, or magnetic tape so as to order, instruct oy authorize a financial institution o debit
or credit an account. Such term includes, but is not limited o, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trarsfers,  and awtomated clearinghouse
transfers.

(K) "Escrow Items' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of Jamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describad in Section 3) for: (i)
damage to, or destruction of, the Property, (ii) condemnation or other faking of all or any part of the
Property; (iii) conveyance in hieu of condepmation; or (iv) misrepresentations of, or amnisgions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, 67 dcfault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amonnts under Section 3 of this Security Instroment,

(0) "RESPA” means the Real Estate Settlement Procedurss Act (12 1.8.C. Section 2601 ¢t seq.) and 1ts
implementing regulation, Regulation X (24 C F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject maiter, As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
Toan” under RESPA,
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nof that party has assumed Borrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Secarity Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK {Name of Recording Jarisdiction]:

SEE ATTACTaD LEGAL DESCRIPTION

x/ (
Parcel [D Number; 14-28-206-005-1075 which corrently has the address of
330 W DIVERSEY PARKWAY #1204 {Btreet]
CHICAGO [Ctvi, Mlincis 80657 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvemenis now or heresfter crected vu-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing iswferred 1o in this
Security Instrament as the "Property.®

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby copveyed and has
the right to morigage, grant and corvey the Property and that the Property is unencumberer, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property (gvast all
claitns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformt covenants for setional use and nonaniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges
Borrower shall pav when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Ingtrmment shall be made in U.S
500629730
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Property Addresg: 330 W. Diversey #1204

Tax ID Nunher:

Chicage, 1L 60657

Legal Description

Unit No. 1204 in Commonwealth Plaza Condominium, together with its undivided
parcentage interest in the common elsmentg, as defined and delineated in the
Declaration of Condominium recorded ag Document Number 23400544, ag amended from time
to time, in Section 28, Townghip 48 Worth, Range 14, Bast of the Third Principal

Meridian, in Cock County, Iillinois.
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currency.. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requive that any or all subsequent payments
due under the Note and this Secarity Insfrument be mude in one or more of the following forms, as
selected by Lender; (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity, or (I} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial
paymentsan the future, bui Lender is not obligated to apply such payments at the time such payments are
accepted. If 2ach Periodic Payment is applied as of its scheduled duve date, then Lender need not pay
interest on unzop’ied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current/ If Bnrrower does not do so within 3 reasomible period of time, Lender shall either apply
such funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under tiie Note immediately prior to foreclosare. No offset or claim which Borrower
might have now or in the Juture against Lender shall relieve Borrower from making payments doe under
the Note and this Security Inst urert or performing the covemants and agreements secured by this Secarity
Instrument.

2. Application of Payments or I'roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following arder of priority: (a} interest
due under the Note; (b) principal due under “he Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Pavment in'tie order i which #t became due. Any remaining amounis
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then 10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi = delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen: nuav be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is omstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, »v.d to the extent that, each pavment can be
paid in full. To the extent that any excess exists after the payment ¥ applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges vue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Prosocds to principal due under
the Note shall not extend or postpone the due date, or change the amoont, of the Penodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Tayments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payinert of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security hahoment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Propeic, if any; (¢}
premiums for any and all insnrance required by Lender under Section 3, and (d) Morigage areurance
premiums, if any, or any sums payable by Borrower to Lender in Heu of the paymeni of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time doring the tenn of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnigh to Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Anv such waiver may only be
m writing. In the event of such watver, Borrower shall pay directly, when apd where payable, the amounts
600529730
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due for any Escrow ltems for which pavment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instroment, a3 the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pav Escrow Hems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender muy exercise its dghts under Section 9
and pay sach amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in
accordance with Section 15 amxd, upon such revocation, Borrower ghall pay to Lender all Funds, and in
such amounts, that are (hen required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3} sufficient to permit Lender to apply
the Funde at 1he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaes of expenditures of future Escrow Htems or otherwise in accordance with Applicable
Law.

The Funds shali'k2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or emtity {iwcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Rk, Lender shall apply the Funds to pay the Escrow Hems no later than the time
specified under RESPA. Lendir chol! not charge Borrower for holding and applying the Funds, anmally
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lander to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b pid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Boreov er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, withont charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,; s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as touired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Fands held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenner the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 miuahle payments.

Upon payment in full of all sums secured by this Security Instrumest, iender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Gues, and impositions
attributable to the Property which can attain priority over this Security Instroment, leecennld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseesneras, if any, To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provides in Section 3.

Borrewer shall prompily discharge any lien which has priority over this Security Instruaxnt unless
Borrower: {(a) agrees in writing to the payment of the obligation secured by the lien in a manner wo sptable
to Lender, but only so long as Borrower is performing such agreement, (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate io
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrumentt, Lender may give Borrower a notice identifying the

600529730 ; i&
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charpe for 2 real estate fax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chowen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exarcised unreasonably. Lender may
require Rortower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determinatiop, venification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticn services and subsequent charges each time remappings or similar changes occur which
reasonably mighe afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees Lpposed by the Federal Emergency Management Agency in connection with the
review of any flood zone de?ermination resulting from an objection by Borrower.

1If Borrower fails to Siamtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option @ans Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of covarage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqaity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gleater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 2 ny amounts disbursed by Lender ander this Section 3 shall
become additional debt of Borrowsr secured by this Seonrity Instrument, These amiounts shall bear interest
at the Note rate from the date of disbursement and sheii be payable, with such interest, vpon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polivies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard «rorgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have Gie rieht to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lerder ufl receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-atherwise required by Lender,
for damage to, or destruction of, the Property, sach policy shall inclode 2 siondard mortgage clause and
shall name Lender as mortgagee and/or ag an additional loss payse.

In the event of loss, Borrower shall give protapt notice to the insurance carr'er and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrorwa: otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiced sv Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical’y feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to imspect such Property to (uoure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adiusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insarance
proceeds shall be applied to the sems secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seltle the claim. The 30-day
period will begin when the notice is given. [n either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (&) Borrower's rights o atyy insurance
proceeds in an amount not to exceed the amoants unpaid under the Note or this Security Instrumeni, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premdums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender mav use the insurance proceeds either to repair or restore the Property or
to pay amoont: unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, esiablish, and use the Property as Borrower's principal
residence withia €0 days after the execution of this Security Instryment and shall continne to occupy the
Property as Borrowe: s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wating, which consent shall not be nnreasonably withheld, or unless extenuating
circumstances exist whichar bevond Borrower' s control.

7. Preservation, Mo arenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Vreperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain (he Property in
order to prevent the Property from Ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rpar or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to swoid further deterioration or damage If insurance or
condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shatl be responsible for repairing or restoring the “roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsand resforation in 4 single payment or in a series of
progress payments as the work is completed. If the inssizacs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Eorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable emtries upon #2. insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer s o1, the Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection speciiving such reasonable cause.

8. Borrower's Lean Application. Borrower shall be in default £ Zaring the Loan application
process, Borrower or any persons or entities acting at the direction of Beriswor or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information (u staterments to Lender
{or failed to provide Lender with material information) in connection with the Loan Material
representations include, bat are not limited to, representations concerning Borrower s oconpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Secarity Lirirvment, If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may asain prionity over this Security Instrument or o enforce laws or
regulations), or (¢} Borrower has abandoped the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inderest in the Property snd rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’'s actions can include, but are not limited fo. (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in courl; and (¢) paving reasonable

600529730
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attornevs' fees to protect ils inferest in the Property and/or rights under this Security Instrument, inchuding
its secured position in a bankruptcy proceeding. Securing the Property inchudes, but is not Hmited fo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amourts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with such inferest, upon notice from Lender to Borrower requesting

ay ment.
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agives o the merger in writing,

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa, the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Morigage Insirarce coverage required by Lender ceases o be available from the mortgage insurer that
previously provided sech insurance and Borrower was required to make separately designated payments
toward the premiums J{or Morigage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
eqaivalent to the cost 1o Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leoler. I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to ray to Lender the amount of the separaiely designated payments that
were duc when the insurance cover:ge ceased to be in effect. Lender will accept, use and setain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithsianding the fact tnat 1he Loan is ultimately paid m full, and Lender shall not be
required to pay Borrower any interest or earmis.zs on such loss reserve. Lender can no longer require Joss
reserve payments iff Mortgage Insurance coverage Cuthe amount and for the period that Lender requires)
provided by an inswrer selected by Lender again becomes available, is obfained, and Lender requires
separately designated payments toward the preminms {1 Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Fopower shall pay the prenmums required to
maintain Mortgage Insurance in effect, or to provide a wpavefimdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with anvwiitien agreement between Borrower and
Lender providing for such termination or until fermination is requirer: by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pav interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchas(s ta¢ Now) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is/no® a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tine, and may
enter info agreements with other parties that share or modify their risk, or reduce logser” These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or pariies) to
these agreements. These agreements may require the mortgage insurer to maks payments %ging any source
of funds that the mortgage insurer may have available (which may inchede funds obtained (o7 Mortgage
Insurance premiams),

As a result of these agreements, Lender, any purchaser of the Note, anether insurer, any reiasurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifyving the mortgage insarer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes & share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangemen is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any oiher terms of the Loan. Such agreements will not increase the amount
Borrewer will owe for Mertgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - i any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance teyminated autematically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignmeni of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, soch Miscellaneons Proceeds shall be applied o restoration or repair of
the Property, if the restoration or repair is econotnically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
urtil Lender has had an opportunity fo inspect such Property to ensure the work has been completed to
Lender's sotizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud ristoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prorzeds, Lender shall not be required to pay Borrower any interest or ¢arnings on such
Miscellaneons Proceuds, If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or pot then dud, vath the excess, if any, paid 1o Borrower. Such Miscellanecus Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total t=iing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to thespias secured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, ‘destruction, or Ioss in value of the Property in which the fair market
value of the Property immediaiely betole 'he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured b this Security Instroment immediately before the partial
taking, destruction, or loss in value, unless Eomrower and Lender otherwise agree in writing, the sums
secured by this Secarity Instrument shall be reduced by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (1) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided v (b) the fair market value of the Property
immediately before the partial taking, destruction, or logs in value., balance shall be paid to Bosrower.

In the event of a partial taking, destruction, or loss i vaine of the Property in which the fair market
value of the Property immediately before the partial taking, estruction, or loss in value is less than the
amoumt of the sums secured immediately before the partial tak’ng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Trouseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then oo,

If the Property is sbandoned by Borrower, or if, after notive ty lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award *o sittle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is (iven, Lender is anthorized
to collect and apply the Miscellancous Proceeds either 1o restoration or repair of tig Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party”™ maans the third party
that owes Borraower Miscellancous Proceeds or the party against whom Borrower has a o'ght of action in
regard to Miscelangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is kegon that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Tnstrament. Borrower can cure such a defn and, if
acceleration has occurred, reinstate as provided in Section 19, by capsing the action or proceeding to be
dismissed with a ruling that, in Lendet's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounds less than the amount then due, shall not be a walver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "go-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secority
Instrumesdt; 2ud (c) agrees thai Lender and any other Borrower can agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withomt the
cO-Signer's conseud

Subject to the zrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatioas under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2. benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Vubility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrcements of this Secority Instrument shall bind (except as provided in
Section 20} and benefit the succcssnss and assigns of Lender,

14. Loan Charges. Lender mzy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limded to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢xmess authority in this Secarity Instrument to charge a specific
fee to Borrower shall not be construed s a pronidition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iistrument or by Applicable Law,

If the Loan is subject to a law which sets maximup loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to seonllected in conmection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall b riduced by the amount necessary to reduce the
charge to the permitied limit; and (b} any sums already collected from Borrower which exceeded permitted
Imits will be refunded to Borrower. Lender may choose to rase this refund by reducing the principal
owed under the Note or by making a direct payment lo Bowower 1 a réfund reduces principal, the
reduction will be treated as a partial prepayment without any piepavment charge (whether or mot a
prepayment charge is provided for under the Note}, Borrower's acceptznss of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Burrawer niight have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with t'ds Secnrity Instrument
must be in writing. Any notice o Borrower in connection with this Security Instrunent <hall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivere] to Borrower's
notice address ¥f sent by other means. Notice 1o any one Borrower shall constitote sotics 't 2%! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propoaty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eoiower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Apphicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Securty Instrament shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrament are subject o any requirements and Hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrmment or the Note conflicts with Applicable
Law, sach conflict shall not affect other provisions of this Security Instroment or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Brrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “Lcasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in Yie Property” means any legal or beneficial interest in the Property, including, but not Hmited
10, those beneliciil imerests transforred in a bond for deed, contract for dead, installment sales contract or
escrow agreemer the infent of which is the transfer of title by Borrower at a future date {o a purchaser.

If all or any pact <f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘ans a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender nery require immediate payment in full of all sums secured by this Security
Instrument. However, this oplicn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option.Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 5 given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thit puiod, Lender may invoke any. remedies permitted by this
Security Instrument without further notice or dewand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Securty Instroment discontinped at any time
prior (o the earliest of: (a) five days before sale of the Property pursuanmt to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srecify for the termination of Borrower's right
to reinstate; or (c) enfry of a judgment enforcing this Secrdty Instroment. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due apfer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-viber covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, bit no: Hmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ‘o= nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) taies such action as Lender may
reasonably require 10 assure that Lender's imterest in the Property aud cohts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securify Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may recvure that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selicted by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's vhock, rvovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, tnenunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Seourity Injonment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hov evar, this
right to reinstate shall not apply in the case of acoeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the emtity {(known as the "Loan Servicer”) that collects
Periodic Payments doe under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated fo a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Noie is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a socgessor Loan Servicer and ave not
assumed by the Note purchaser unless otherwise provided by the Note purchasgr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender hag notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Lew provides a time pericd which nust elapse before cerfain gotion can be taken, that time
period will bz deemed fo be reasonable for purposes of this paragraph. The motice of acceleration and
opportunity to cure given to Borrower pursuamt to Section 22 and the notice of acceleration given to
Borrower pursuzit zo-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of (his Goction 20,

21, Hazardous Suostances. As used in this Section 21: (@) "Hazardous Sebstances” are those
substances defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the
following substances: gasoling,-se.usene, other flamnable or toxic peirolenm products, toxic pesticides
and herbicides, volatile solvents, mafiriais containing asbestos or forimaldehyde, and radioactive materials;
{(b) "Environmental Law" means federal Taws and Iaws of the jurisdiction where the Froperty is located that
relate 1o health, safety or environmental pronction; (c) "Environmental Clegmp® includes any response
action, remedial action, or removal action, aseiined in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, rontiibute fo, or otherwise trigger an Environmental
Cleamp.

Barrower shall not cause or permit the presence, use, Aisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ov. or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy (1) .hat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, do- & the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valoe of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Mronerty of small quantities of
Hazardous Substances that are generally recognized to be appropriste fo wornal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substancgs in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairydemand, lawsuit
or other action by any governmental or regulatory agency or privaie parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleaps, (b) any
Environmental Condition, including but not Hinited to, any spilling, leaking, discharge, releasc or threat of
release of any Hazardous Substance, and () any condition cgused by the presence, use or recae of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly fake all necessary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the actien required to cure the default; (¢) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cared; and (d) that failare to cure the
default on or before the date specified in the netice may resnlf in aceeleration of the sems secured by
this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forerivsure. If the default is not cured on or before the date specilied in the notice, Lender at its
option may_ceouire immediate payment in full of all sums secured by this Security Instrament
without farthir semand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled 1o (oNect all expenses incarred in pursuing the remedies provided in this Section 22,
inclading, but not hmie 2 fo, reasonable attornevs' fees and costs of title evidence,

23. Release. Upon suyment of all sams secured by this Security Iastrament, Lender shall release this
Security Instrument. Borrower stapay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law,

24, Waiver of Homestead, In accord'uw: »vith Himois law, the Borrower hereby releases and waives
all nghts under and by virtue of the Hiinois hosn 2stead exenption laws,

25, Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecanant with Lender, Lender may purchase insarance
at Borrower's expense to protect Lender's interests in Boriowvey's collateral, This insurance may, but need
not, protect Borrower's imterests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/Commection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender's szreement, If Lender purchases
insprance for the collateral, Borrower will be responsible for the costs of that <owarance, including interest
and any other charges Lender may impose in connection with the placement /1 fae insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ins nance may be added to
Borrower's fotal outstanding balance or obligation. The costs of the insurance may be v than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:

ROBYN G $HAPIRO b

~Barrowar

(Seal)
Borrowsr
e {S201) {Seal)
-Bo rower -Bogrower
(Seal) fa (Seal)
-Horrowser ~Borrower
(Seal) A {Seal)
~Borrower ~Borrower
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LINOIS,

| (oK
ro{\{fi NE ?{;c €.

state do hereby certify that ROBYN G SHAPIRO

STATE OF,
I,

County ss:
. # Notary Public in and for said cooanty and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,
Givelurder my hand and official seal, this 8th

day of January, 2003
My Commission @xrres:
AR AU A Publi =
ORI AL SEA Notay e
§ CARCLYN 5. PBICE
4 MNalary Public. Stae of Hingig
My Commizsion £

42004
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this8th day of January, 2003

and is incCrperated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Secanty Deed {the "Security Instrument”) of the same date given by the undersigned ("Borrower™) to
secure Borrowr'«. Fixed/ Adjustable Rate Note (the "Note") to REVERE MORTGAGE, LTD.

("Lender") of the same due and covering the property described in the Security Instrument and located at:
330 W DIVZRSEY PARKWAY #1204, CHICAGD, ILLINOIS 60657

{Property Address]

THE NOTE PROVIDES FOF. A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE

AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN R+ TE BORROWER MUST PAY.

ADBITIONAL COVENANTS. In addition to wic Covenants and agreements made in the Security
Insirument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed inferest rate of 5.5000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rae, 2z follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interesi rate 1 will pay will change to an adjustable interest'vete on the first day of
February, 2008

» and the adjustable interest rate [ will pay awy change on (hat
day every 12th month thereafter. The date on which my initial fixed interest rate charvees to-an adjusiable

interest rate, and each date on which my adjustable interest rate could change, is called a "Chunge Date.”
600528730
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{B) The Index

Beginning with the first Change Date, my adjusiable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one vear, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Dale s called the "Curremt Index.”

If tbo Index is no longer available, the Note Holder will choose a new index that is based upon
comparable iriormation. The Note Holder will give me notice of this choice,

{C) Calevla’ion of Changes

Before eachi _Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fourths percentage poims
{ 2.7500 74) to the Carrent Index. The Note Holder will then round the result of this

addition to the nearest ore/Cighth of one percentage point (0. 125%). Subject to the limits stated in Section
4(D) below, this rounded amornt ‘witt be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am cxpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payraents, The result of this calculation will be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate I am required to pay s« the first Change Date will ot be greater than

7.5000 % or less than 3.5000 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any singiovlange Date by more than two percentage points
from the rate of imterest 1 have been paying for the preceusig) 12 months. My interest rate will never be
greater than 10.5000 %.

(E) Effective Date of Changes

My new interest rate will become effeciive on each Change Diie. | will pay the amount of my new
menthly payment beginning on the first monthly payment date after the<Change Date until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in niy inifta] fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before wne eZivctive date of any
change. The notice will include the amount of my monthly payment, any information 12092 by law to be
given to me and also the title and telephone mumber of a person who will answer any questiop § may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjostable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument skl read as follows;
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Properiy” means any legal or beneficial interest in the Property, includin
but not limited to, those beneficial interests transferred in a bond for doed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Imterest in the Property is sold or transferred {or if
Borrerven is not a natural person and a beneficial interest in wer is sold or transferred)
without Lender's prior writien consent, Lender may require immediate payment in full of all
sams securcd by this Security Instrument. However, this option shall not be exercised by Lender
if such excreise is prohibited by Applicable Law,

If Lepaar exvercises this option, Lender shall give Borrower notice of acceleration. The
notice shall previce a period of not less than 30 days from the date the notice is %'ven in
accordance with Scetivn 15 within which Borrower must pay all sums secured by this ity
Instrument. If Borrewrr fails to pay these sums prior to the expiration of this period, Lender
may invoke any rewedies vermuitted by this Security Instrument withouf further notice or
demand on Borrower.

2, When Borrower's intfial Zixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Coverant 18 of the Security lustrument described in Section Bl above
shall then cease to be in effect, and the previsions of Uniform Covenant 18 of the Security lnstrament shall
be anmended to read as follows:

Transfer of the Property or a Ltereficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any 1:gal or beneficial interest in the Property, inchuding,
but not limited to, those beneficial interests tansferred in a bond for deed, conteact for deed,
installment sales contract or escrow agreement the intent of which is the transfer of title by
Berrower at a future date to a purchaser.

If all or any part of the Properly or any Interzs. v the Pro is sold or transferred {(or if
Borrower is not a natural person and a beneficial intzies! in Borrower is sold or transferred)
without Lender's prior written consent, Lender may requite immediate payment in full of all
sums secured by this Secority Instrument, However, this ootiea shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also ¢lati not exercise this agtégm if;
{(a) Borrower causes to be submitted to Lender information required Uy Lender to ev the
intended transferee as if a new loan were being made io the vasferce, and (b) Lender
reasonably determines that Lender's security will not be impaired by b2 Inan assamption and
gtatnéthe risk of a breach of any covenant or agreement in this ity Ingtroment is acceptable to

ender.

To the extent permitted by Applicable Law, Lender my charge a re2somsble fee a5 a
condition to Lender's consent io the loan assumption. Lender also may require the irensferee fo
sign an assumption agreement that is acceptable to Lender and that obligates the trupiieree to
keep all the promises and agreements made in the Note and in this Security lastcsment.
Borrower will confinue to be obligated under the Note and this Security Instrumer? znless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shali zive
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prier to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adiistable Rate Rider.

v

i (Seal)

: ; (Seal)
ROBYN é/%mmof ¢ -Borrower -Borrower
e (Seal) (Seal)
~Barrower ~Borrower
{Seal} {Seal)
-Borrower Borrewer
(Seal) {Seal)
«Bosrower ~Borrower
600529730
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of January, 2003 ,
and is incorporated mio and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Bodvover's Nofe to REVERE MORTGAGE, LTD.

{the
"Lender") of the'car.e date and covering the Property described in the Security Instrument and located at:
330 W LTVERSEY PARKWAY #1204, CHICAGS, ILLINGIS 60857

{Property Address}

The Property includes a umnit| ip, fogether with an undivided interest in the common elements of, a
condominium project known as:

COMMONWEALTH PLAZA

[siarae of Condominium Project}
(the "Condomirdum Project™). H the owndrs ustociation or other entity which acts for the Condominiom
Project (the "Owners Association”) holds tia: to properiy for the benefit or use of its members or
sharcholders, the Property also includes Borrowsr's imierest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the eovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree &5 (o'lows:

A. Condominium Obligations. Borrower shall perform ail of Borrower's obligations under the
Condominium Project's Constituent Documents. The *Constituent D ocwaenis® are the: (i) Declarstion or
any other document which creates the Condominium Project; (if) by-trws; (i) code of regulations; and
(iv} other equivalent documents. Borrower shall prompily pay, when dez oIl dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insnrance. So long as the Owners Association maintains, with'a gepenally accepted
insurance carrier, a "master” or "blanket” policy on the Condominiurs Project whicli is satisfactory to
Lender and which provides insurance coverage in the amounis (including deductinle evels), for the
periods. and against Joss by fire, hazards included within the term “extended coverage,” v any other
hazards, including, but not limited to, earthguakes and floods, from which Lender requites ilsurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower' s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrewer shall give Lender prompt notice of any lapse in required properly insurance coverage
provided by the master or blanket palicy,

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Progert, whether to the unit or to common elements, any proceeds pavable to Borrower are
hereby assigned and :hathbe paid to Lender for application to the sums secured by the Security Instrumient,
whether or not then due, rith the excess, if any, paid to Borrower.

(. Public Liability Lisurance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association maintairs = public lisbility insurance policy accepiable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The procecds of any award or claim for damapges, direct or consequential,
payable to Borrower in connection wita sny condemnation or other taking of all or any part of the
Property, whether of the unit or of the commoa slements, or for any convovance in hew of condemmation,
are hereby assigned and shall be paid to Lenir. Such procesds shall be applied by Lender to the sums
secured by the Security Instrament as provided in Sictivn 11.

E. Lender's Prior Consent. Borrower shall not, cxcept afier notice to Lender and with Lender's
prior written consent, either partition or subdivide 1 Froperty or consent to; {{) the abandomment or
termination of the Condominium Praject, except for abanurianent or termination required by law in the
case of substantial destruction by fire or other casualty or ip/(hz case of a waking by condemnation or
eminent domain; (ii) any amendment to any provision of the Cossatuent Documents if the provision is for
the express benefit of Lender; (iii) termimation of professiond nanagement and assumption of
self-management of the Owners Association; or {iv) any action which wond have the effect of rendering
the public liability insurance coverage maintained by the Owners Association vaacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmiiis wwhen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F ghall becomne additional debt of
Borrower secured by the Security Instrument Unless Borrower and Lemder agree 6 other terms of
pavment, these amounts shall bear interest from the date of disbursement at the No.e ru»-and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

g, ot

-

ROBYN @S’.ﬁPIR

600529730

@&m {0008}

{Sealy {Seal)
-Bogrower ~Borrower
(Seal) {Seah)
~Borrewer ~Borrower
(Geai) (Seal)
-Borrower ~Borrewer
{Seal) {Seal)
-Borrewer -Borrower
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