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DEFINITIONS

\-20 111001
Words used in multiple sections of this dogumeit cre defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certain rulzs regarding the usage of words used in this
document are also provided in Section 16.

{A} "Security Instrument” means this document, which ig'daied
together with all Riders to this document.

(B} "Borrower” 8 NEIL B. HAYHES I E

ey

Borrower is the mortgagor under this Security Instrument.

{C) "Lender” is Washington Mutual Bank, FA, a federal asscciation
Lender is a Bank organized and exisiing under the iaws
of United States of America . lender’s address is

400 Bagt Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D} "Note™ means the promissory note signed by Borrower and dated &mu&w 2, 2003
‘!‘he Note states that Borrower owes Lender Two Hundred Ninety-Nine Thousand Six

undred & 00/100

Dollars {U.&. & 299,600.00 ) plus Interest, Borrower has pwmtseﬂ 10 pay thns debt in
regular Periodic Paymaents and to pay the debt in full not later than ___ 5 8Ty 3

(E} “Property” means the property that is described below under the haadmg “Tfansfar cf Rzghts
in the Property.”

{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G! "Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

Adjustabie Rate Rider (%] Condominium Rider [ ] 1-4 Family Rider
[ ] Graduated Payment Rider [ ] Planned Unit Development Rider [ Biweekly Payment Rider
" Balloon Rider [T Rate Improvement Rider (] Second Home Rider

77 Other{s) Ispecify]

{H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances .and administrative rules and orders (that have the effect of law) as well as all
applicablz fioal, non-appealable judicial opinions.

{l) "Commurat. Association Duss, Fees, and Assessments™ means all dues, fees, assessments
and other charoge that are imposed on Borrower or the Property by a condominium association,
homeowners assoustion or similar organization,

{J} "Electronic Funds 7ransfer” means any transfer of funds, other than a transaction originated
by chack, draft, or sirnitar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, ‘computer, or magnetic 1ape 5o as to order, instruct, or authorize a financial
institution to debit or credit_2vaccount. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machips-transactions, transfers initiated by telephone, wire transfers,
and autornated clearinghouse trarsfers,

(K) "Escrow Hems" means those iterns that are described in Section 3.

(L) "Miscellaneous Proceeds” means' =y compensation, settlement, award of damages, or
proceeds, whether by way of judgment,” cettlement or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages describad in Section 5) for: {i} damage 1o, or
destruction of, the Property; (i} condemnation ¢ vther taking of all or any part of the Property;
(i} conveyance in liru of condemnation; or {iv) pusrepresentations of, or omissions as to, the
value and/or condition of the Property,

{M] "Mortgage Insurance” means Insurance protecting lender against the nonpayment of, or
default on, the Loan.

{N} "Periodic Payment" means the regularly scheduled amount Jdue for {i} principal and interest
under the Note, plus (i} any amounts under Section 3 of this Securiiy Instrument.

{0} "RESPA" means the Real Estate Settlement Procedures Act (12 'U.8.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as <hey might be amended
from time to time, or any additional or successor legislation or regulatior. that governs the same
subject matter. As used in this Security Instrument, "RESPA® refers to all tequirements and
restrictions that are imposed in regard to a "federally related mortgage loan”™ evanil the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

{P} "Successor in Interest of Borrower™ means any party that has taken title to/ the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or (his Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower’'s covenants and
agreements under this Security Instrument and the Note; and (i) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. Far this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in
Cook County, Hlingis:
SEE ATTACHED

which curreni®y, has the address of _3749 N ASHLAND %3N '
{Strest]

CHICAGO » Minois 60613 {"Property Address”):
ICityl {Zip Codel

TOGETHER WITF 2l the improvements now or hereafter erected on ths property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be corerer by this Security Instrument. All of the foregoing is referred 1o
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Burrower is lawfully seised of the estate hereby conveyed
and has the right 1o grant and convey the P.operty and that the Property I8 unencumbered, except
for encumbrances of record. Borrower warraits and will detend generally the title to the Property
against all claims and demands, subject to any «ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationasl use and
non-uniform covenants with limited variations by juizdintion to congtitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and rgree as follows:

1. Payment of Principal, Interest, Escrow ftems, Prepaymcn. Tharges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deut evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrowar shiall also pay funds for
Escrow ltems pursugnt to Section 3. Payments due under the Note and this 'Security Instrument
shall be made in U.S. currency. However, if any check or other instrument recuived by Lender as
payment under the Note or this Security Instrument is retumed to Lender unpod' Lender may
require that any or all subsequent payments due under the Note and this Security instrument be
made in one of more of the following forms, as selected by Lender: {a} cash; {b) moniy arder; (¢}
certified check, bank check, treasurer’s check or cashier’'s check, provided any such theck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designsted by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment If the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment ingufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a}
interest due under the Note; (b} principal due under the Note; (¢) amounts due under Section 3.
Such paymerts shall be applied to each Periodic Payment in the order in which it became due.
Any remaining emounts shall be applied first to late charges, second o any other amounts due
under this Security Instrument, and then to reduce the principal batance of the Note.

i Lender recuives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient” amwunt to pay any late charge due, the payment may be applied to the
delinquent payment and ‘e late charge. If mora than one Periodic Payment is outstanding, Lender
may apply any payment reccivad.from Borrower to the repayment of the Pericdic Payments if, and
to the extent that, each paymeat can be paid in full. To the extent that any excess exists after the
payment is applied to the full psyment of one or more Periodic Payments, such excess may be
applied to any late charges due. Volantary prepayments shall be applied first to any prepayment
charges and then as described in the Nute.

Any application of payments, insuiance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or posigone the due date, or change the amount, of the
Periodic Payments,

3. Funds for Escrow ltems. Borrower shall sy to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, ssiin (the "Funds®) to provide for payment of
amounts due for: {a} taxes and assessments and othed items which can attain priority over this
Security Instrument as a lien or encumbrance of the Prorzity; (b) leasehold payments or ground
rents on the Property, if any; (¢} premiums for any and all insurance required by lLender under
Section 5; and {d) Morigage Insurance premiums, if any, or-any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums ir:_zccordance with the provisions
of Section 10, These items are called "Escrow Items.” At originauor or. at any time during the
term of the Loan, Lender may require that Community Association Dues. Faes, and Assessments,
it any, be escrowed by Borrower, and such dues, fees and assessments snall-be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid uider this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Boriowver’'s obligation
to pay the Funds for any or all Escrow ftems. Lender may waive Borrower’s obligziion 1o pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be 'l vrriting. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
far any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time peried as
Lender may reguire. Borrower’s obligation to make such payments and to provide receipts shall
tor all purposes be desmed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow lems directly, pursuant to a waiver, and Borrower fails 10 pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shali then be obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke
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SCHEDULE A CONTINUED - CASE NG, mr021872

P

o)
LEGAL DESCRIPTICN: i}l
Parcel 1: Y]

o
Unit No. 3N in 3749-51 NozclnAshland Condominium, togsther with its undivided mrmntage‘@
interest in the common slemeriy: as defined and delineated in the Declaration of Q
Condominium recorded as Document! Wumber 0010558730, as amended from time to time, in thetrj

West 1/2 of the Northwest 1/4 of Sention 20, Township 40 North, Range 14, East of the
Third Principal #Meridian, in Cook ‘Cuvicy, Illinois.

Parcel 2:

Exclusive use for parking purposes in and uvo Tarking Space No. G-6, a limited common

elements, as set forth and defined in eaid De:larstion of Condominium and Survey attached
thereof, in Cook County, Illinois.
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the waiver as to any or all Escrow items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to sxcesd the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
ingtrumentality, or entity (including Lender, if Lender is an institution whose deposits are s0
insured) ot ir.ay Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow {tems
no later than rhe time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds. annually analyzing the escrow account, or verifylng the Escrow ltems, unless
Lender pays Borrgwor-interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreeniant is made in writing or Applicable Law requires interest 1o be paid on
the Funds, Lender shall 707 be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender can’ agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, withaaut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess finds in accordance with RESPA, If there is & shortage of
Funds held in escrow, as defined under NFESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amourt necessary t0 make up the shortage in
accordance with RESPA, but in no more than tyrelve monthly payments. i there is a deficiency of
Funds held in escrow, as defined under RESPA, Londer shall notify Borrower as required by
RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve moitt lv payments.

Upon payment in full of all sums secured by ’ais Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, aisessments, charges, fines, and
impositions attributable to the Property which can attain priority cwor this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Corununity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Esciow items, Borrower shall
pay them in the manner provided in Saction 3.

Borrower shall promptly discharge any lien which has priority over this fecurity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured Uy the lien in a
manner acceptable to Lender, but only 80 long as Borrower is performing such 2graement; (b}
contests the lien in good faith by, or defends against enforcement of the lien in, legal oroceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those procoedings
are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if
Lender determines that any part of the Property s subject 1o a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the fien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth sbove in this Section 4,

Lender may require Borrower to pay a one-time charge Tor a real estate tax verification
and/or reporting service used by Lender In connection with this Loarn.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may reguire Borrower 1o pay, in connection with
this Loan, either: (a} a one-time charge for flood zone determination, certification and tracking
services; or (b} a one-time charge for flood zone determination and certification services and
subsequert tharges sach time remappings or similar changes ocour which reasonably might affect
such determiziation or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone deter niniation resulting from an chijection by Borrower.

if Borrowe! fiils to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expense. Lender is under no obiigation to
purchase any particulsr ype or amount of coverage. Lender may purchase such insurance from
or through any company accentable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges end aarees that Lender's affiliate may receive consideration for such
purchase. Therefore, such coverige shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property,” or the contents of the Property, against any risk, hazard or
liability and might provide greater or iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insureiice coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obdained, Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Burrorver secured by this Security Instrument. These
amounts shall bear interest at the Note rate froinhe date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowrr reguesting payment.

All insurance policies required by Lender and raznzvrals of such polices shall be subject to
Lender's right to disapprove such policies, shall include o standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payes. Lender shall have the right 1o hold
the policies and renewal certificates. If Lender requires, Borrowar shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower oucsins any form of insurance
coverage, not otherwise required by Lender, for damage to, of desuuition of, the Property, such
policy shall inglude a standard mortgage clause and shall name Lender asanortgagee and/or as an
additional loss payee,

Borrower herehy absolutely and irrevocably assigns to Lender afl of 3orraveer’s right, title
and interest in and to all proceeds from any insurance policy {(whether or not the iisurance policy
was required by Lender} that are due, paid or payable with respect to any deringe to such
property, regardless of whether the insurance policy is established hefore, on or after *he date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (&) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, {c) any and all judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause,

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to exscute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss If not made promptly by Borrower. Urless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econumically feasible and Lender's security is not lessened. During such repair and
restoration perlod; Lender shall have the dght to hold such Insurance proceeds untll Lender has
had an opportuniiy.*o-ingpect such Property to ensure the work has béen completed to Lender’s
satisfaction, provided.irat such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs ane restoration in a single payment or in a series of progress payments as
the work is completed. Urniess an agresment is made in writing or Applicable Law requires interest
to be paid on such insurance oruesads, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fess for public adjusters, or other third parties, retained by
Borrower shall not be paid out o1 the insurance proceeds and shell be the sole obligation of
Borrower. If the restoration or repair 's .0t sconomically feasible or Lender’'s security would be
lessened, the insurance proceeds shal e applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided Tor in Section 2.

If Borrower abandons the Property, Lendar may file, negotiate and settle any available
insurance claim and related matters, If Borrawer does noet respond within 30 days 1o a notice from
Lender that the insurance carrier has offered to settie‘a claim, then Lender may negotiaie and
settle the claim. The 30-day pericd will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwize, Bormower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount 0ot vo exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Burower’'s rights (other than the
right to any refund of unearned premiums paid by Borrower) under 3 lnsurance policies covering
the Property, insofar as such rights are applicable to the soverage of ‘e Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay oraounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propesty s Borrower's
principal residence within sixty days after the execution of this Security Instrurmert and shall
continue to ocoupy the Property as Borrower's principal residence for at least one yaar after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shillvnot be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower Is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing In value due to its gondition. Unless it is determined
pursuant to Section & that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if demaged 1o avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
gondemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in &
single payment ot in a series of progress payments as the work is completed. If the insurance ot
condemnation proceeds are not sufficient to repair or restors the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shril give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause, Lender does not make any warranty or representation regarding, and
assumes no resronsibility for, the work done on the Property, and Borrower shall not have any
right to rely in_am way on any inspection{s} by or for Lender or its agent. Borrower shall be
solely responsible (to _determining that the work is done in a good, thorough, efficient and
workmanlike manner in_wccordance with all applicable laws.

Borrower shall {z-appear in and defend any action or procesding purporting to affect the
security hereof, the Property ¢r the rights or powers of Lender; (b} at Lender’s option, assign to
Lender, to the extent of Lenae/s interest, any claims, demands, or causes of action of any kind,
and any award, court judgement/ or proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrowe: now has or may hereafter acquire arising out of or relating
1o any Interest in the acquisition or owrieiship of the Property. Lender shall not have any duty to
prosecute any such claim, demand or ceuse of action. Without limiting the foregoing, any such
claim, demand or cause of action arising our oi or relating to any interest in the acquisition or
ownership of the Property may include (i) anv. such injury or damage to the Property including
without limit injury or damage to any structure oo mprovement situated thereon, (i} or any claim
or cause of action in favor of Borrower which arises 4122 of the transaction financed in whole or in
part by the making of the loan secured hereby, (i) ary claim or cause of action in favor of
Borrower (except for bodily injury) which arises as_ e +esult of any negligent or improper
construction, installation or repair of the Property including ) without limit, any surface or
subsurface thereof, or of any building or structure thereon or v} any proceeds of insurance,
whether or not required by Lender payable as a result of any danegs to or otherwise relating to
the Property or any interest therein. Lender may apply, use or releazs siuch monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction «f Forrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender {or failed to provide Lender with material information) in conrection with the
Loan. Material representations include, but are not limited to, representations ‘concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,.
If {a} Borrower fails to perform the covenants and agreements contained in this Security
instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument {(such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (al paying any sums secured by a lien which has
priority over this Sscurity Instrument; (b) appearing in court; and {c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a hankruptey procesding. Securing the Property includes, but is not limited
1o, entering the Property t0 make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 8, Lender does
not have to do so and is not under any duty or obligation to do so0. It is agreed that Lender incurs
no liability for.not taking any or all actions authorized under this Section 8.

Anv'arrounts disbursed by Lender under this Section @ shall become additional debt of
Borrawer secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of dishursement and shall bs payable, with such interest, upen notice from Lender
to Borrower reguostize-oayment.

If this Security ircttument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acjuires fee title to the Property, the leasshold and the fee fitle shall not
merge unless Lender agress to the merger in writing.

10. Mortgage Insuranve. 1* Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the presiiums required to maintain the Mortgage insurance in effect,
If, for any reason, the Mortgage lwurance coverage required by Lender ceases to be available
from the mortgage insurer that previoush, orovided such ingurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage insurance, Borrower
shall pay the premiums required to obtain covaerage substantially aquivalent to the Mortgage
Insurance previously in effect, at a cost substunticlly equivalent to the cost to Borrowsr of the
Mortgage Insurance previously in effect, from an a'(einate mortgage insurer selscted by Lender, If
substantially equivalent Mortgage Insurance coverage 1s not available, Borrower shall continue to
pay to Lender the amount of the separately desigreiec nayments that were due when the
insurance coverage ceased to be in effect. Lender will acerpt, usse and retain these payments as &
non-tefundable loss reserve in lisu of Mortgage Insuiance - Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimitely naid in full, and Lender shall
not be required to pay Borrower any interest or earnings on suciyioss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverays T the amount and for the
period that Lender requires} providad by an Insurer selected by Lender sgain'becomes available, is
obtained, and Lender requires separately designated payments toward the praniums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loa» and Borrower
was required to make separately designated payments toward the premiums Tur Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance 'n effect, or
to provide a non-refundable loss reserve, untll Lender’s requirement for Mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Nots) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower Is not a party to the
Mortgage Insurance. ‘

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their rigk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties} to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. }f such agreement provides that an affiliate of Lender 1akes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage «nzurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{b) Any surh agreements will not affect the rights Borrower has - if any - with respect 1o
the Mortgage Insu arce under the Homeowners Protection Act of 1998 or any other law. These
rights may include the [ i3ht to receive certain disclosures, to request and obtain canceliation of
the Mortgage Insurance -ic have the Mortgage Insurance terminated sutomatically, and/or to
receive a refund of any Moitwage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscsllar eous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid o Lender.

if the Property is damaged, sucii Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration o ropair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has hao.an_opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfuction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repars znd restoration in a single disbursement or
in a series of progress payments as the work is coraroted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid 0>-such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellanecus Proceeds shall be applied to the sums secured by thus Security Instrument, whether
of not then due, with the excess, if any, paid to Borrower. Such Mignaltangous Proceeds shall be
applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in valuc of -the Property, the
Miscellangous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid 1o Borrower.

in the event of a partial taking, destruction, or loss in value of the Properiin which the
fair market vaiue of the Property immediately before the partial 1aking, destruction, ov '0ss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (2} the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balence shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whather or not the sums are then
due.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that
the Opposing Party {(as defined in the nexa sentence} offers tv meke an award to settle 2 claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Properly or to the sums secured by this Security Instrument, whether or not then due.
"Qpposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whauin Horrower has a right of action in regard to Miscellaneous Proceeds.

Borrowar shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s budnement, could result in forfeiture of the Property or other material impairment
of Lender’s interust n-the Property or rights under this Security Instrament. Borrower ¢an cure
such a default and, it-aocsleration has oocurred, reinstate ag provided in Section 19, by causing
the action or proceeding tJ be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property ur other material impairment of Lender’s interest in the Property or rights
under this Security Instrument, The proceeds of any award or claim for damages that are
attributable to the impairment of Lepde’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property
shall be applied in the order provided for in Gnction 2.

12. Borrower Not Released; Forbearace By Lender Not a Walver. This Security Instrument
cannot be changed or modified except as otherwite provided herein or by agreement in writing
signed by Borrower, or any Successor in interest 1o Borrower and Lender. Extension of the time
for payment or modification of amortization of the syms secured by this Security Instrument
granted by Lender to Borrower or any Successor in 'atrrest of Borrower shall not operate to
release the liability of Borrower or any Successor in Intorest of Borrower, Lender shall not be
required to commence proceedings against any Successoi-in Intzrast of Borrower or to refuse to
extend time for payment or otherwise madify amortization of (he sumsg secured by this Security
Instrument by reason of any demand made by the original Borrowsue o any Successors In Interest
of Borrower. Any forbearance by Lender in exercising any right ur «emedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No walver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lopuer under this
Security Instrument or of any provision of this Security Instrument as o any Armasaction or
occurrenca shall not be deemed a waiver as to any future transaction or ocourrence,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. burrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Securlty instrument but does not execute the Note (a
"co-signer™): {a) Is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {(c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrowaer or any agent of Borrower, In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition (or the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

if the Loan 1 subject to 2 law which sets maximum loan charges, and that law is finally
interpreted so that the iiterest of other loan charges collected or to be collected in connection
with the Loan exceed thapermitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and {b} any sums already collected
from Borrower which exceeder permitted limits will be refunded to Borrower. Lender may choose
1o make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund reduces piincipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whet'ies or not a prepayment charge is provided for under the
Note}. Borrower's acceptance of any suzh refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrmwar might have arising out of such overcharge,

15. Notices, All notices given by Bomrowsar or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrowaer in connection with this Security Instrument
shall be deemed to have been given to Borrower whin mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by othe” rieans. Notice 10 any one Borrower shall
constitute notice to all Borrowers unless Applicable Law rpressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Porrower’s change of address. if
Lender specifies a procedure for reporting Borrower’s change of addiess, then Borrower shall only
report a change of address through that specified procedure. There ri=yv be only one designated
notice address under this Security Instrument at any one time. Any notice o Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein.unless Lender has
designated another address by notice to Borrower. Any notice in connection svith this Security
Instrument shall not be deemed to have been given to Lender until actually receivad by Lender. If
any notice required by this Security Instrument is also required under Applisrbie Law, the
Applicable Law requirement will satisfy the corresponding requirement under “this) Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to eny requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (8} words of the masculine gender ghall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may™ gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Intersst in Borrowsr. As used in this Section
18, "Interest in the Property” means any legal or beneficlal interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
Installment valus contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a {uvure date to a purchaser,

If all or ‘any.nart of the Property or any Interest in the Property Is sold or transferred {or if
Borrower is not .z ratural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s price eitten consent, Lender may require immediate payment in full of all sums
secured by this Security ‘nstrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this ecution, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nrt.Jess than 30 days from the date the notice is given in
accordance with Section 15 withir, which Borrower must pay all sums secured by this Security
instrument. If Borrower falls to pay thes: sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Barrower,

19. Borrower’'s Right to Reinstate After Acczleration. f Borrower meets certain conditions,
Borrower shall have the right to have enforcement o1 this Security Instrument discontinued at any
time prior to the earliest of: (a} five days before sale rr the Property pursuant to any power of sale
contained in this Security Instrument; (b} such other parind as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {c} entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (g} pays-Lender all sums which then would be
due under this Security Instrument and the Note as if no accelcratior had occurred; (bl cures any
default of any other covenants or agreements; (c) pays all expeiinss incurred in enforcing this
Security Instrument, including, but not fimited to, reasonable attorncys™ faes, property inspection
and valuation fees, and other fees incurred for the purpose of protectiing Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such zction as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
instrument, and Borrower’s obligation to pay the sums secured by this Securivy lsaument, shall
continue unchanged, Lender may require that Borrower pay such reinstaternsat sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) rioney order;
{c} certified check, bank chack, treasurer's chack or cashier’s check, provided any sucii cneck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had ocourred.
However, this right to reinstate shall not apply in the case of acceleration under Saction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument} can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer"} that collects Periodic Payments due under the Note and this Security instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might ba one or more changes of the Loan Servicer unrelated to a
sale of the Nots. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as
sither an individual litigant or the member of a class) that arises from the other party’'s actions
pursuant *J.this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has noltiad the other party (with such notice given in compliance with the requirements of
Section 15} of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such (alice to take corrective action. If Applicable Law provides a time pariod which
must elapse before cartzin action can be taken, that time period will be deemed to be reasonable
for purposes of this peiagraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Sectinn) 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemeu o satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. s used in this Section 21: {a) "Hazardous Substances" are
those substances defined as toxic “or hazardous substances, pollutants, or wastes by
Environmental Law and the following sukatances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materiz!s; (b} "Environmental Law” means federal laws
and laws of the jurisdiction where the Propert; /s located that relate to health, safety or
envirocnmental protection; {¢} "Environmental Cleanup”. includes any response action, remedial
action, or removal action, as defined in Environmental 12324 and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disnosal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Culstances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affoctng the Property (a) that is in
violation of any Environmental Law, {b} which creates an Environmer<z! Condition, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall noi apriy to the presence,
use, or storage on the Property of small quantities of Hazardous Substanczs tazt are generally
recognized to be appropriate to normal residential uses and to maintenance oi the Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain. demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrowar learns, or is notified by any governmental ot regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreemaent in this Sedurity Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall
specify: (a) the default: (b) the action required to cure the default: {c} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratior. and the right to bring a court action to assert the non-existence of a default or any
other defense ot Rorrower to acceleration and foraclosure. If the default is not cured on or before
the date specifiad in_the notice, Lender at its option may require immediate payment in full of all
sums secured by <his Security Instrument without further demand and may foreclose this Security
instrument by judicia! rroneeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not fimited to, reasonable
attorneys’ fees and coste-of title evidence. I Borrower or any successor in interest to Borrower
files {or has filed against Borrow s or any successor in interest to Borrowaer) a bankruptcy petition
under Title H or any successor dtle of the United States Code which provides for the curing of
prepetition default due on the Notu, interest at a rate determined by the Court shall be paid to
Lender on post-pstition arrears.

23. Release. Upon payment of ali suris secured by this Security Instrument, Lender shall
release this Security Instrument, Borrower thall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Insirument, but only if the fee is not prohibited by
Applicable Law,

24. Waiver of Homestead. In accordance wiin lflinols law, the Borrower hereby release
and waives all rights under and by virtue of the llinois horestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees- o the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower aad recorded with it
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NEIL B. HAYES

2

[ -

— {Space Below This Linv For Acknowledgment)

whm

'Ct% State of lllinois, (g Zounty ss:

g l ey &% an , a
Notary Public in and for said county and swie,  do  hereby

gertify  that

personally known to me to he the same person{s} whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that | A¢
signed and delivered the said instrument as b

uses and purposes therein set forth,

free and voluntory act, for the

Given under my hand and official seal, this A day of ./Anf
My Commission expires:

, devh
i d 06
“he b e A
N . | Notary Public
"OFFICIAL SEAL"
' NO?ARI\‘?#%%SSA o
LIC, STATE OF ILLINOH
MY COMMISSION EXPIRES n;zs/zega
TIN5 05021
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THIS CONDOWINIUM RIDER is made this 2pnd day of _ga 2003, &and is
incorporated into and shall be deemed to amend and supplement the Maﬂgag& Deed of Trust, or
Security Deed (the "Secuity Instrument”} of the same date given by the undersigned {the
"Borrower”) 10 secure dorrower’s Note to Washington Mutual Bank, FA

(the "Lender"] of the same dets and covering the Property described in the Security Instrument
and located at:

1749 N PUELAND 83K, CHICAGO, Il €0813
{Property Address)

The Property includes a unit in, together wi?’Lan undivided interest in the common elements of, a
condominium project known as: P LAXEVIEW
(the "Condominium Project”).

It the owners association or other entity which acte for.the Condominium Project {the "Owners
Association”) holds title to property for the benefit or vsecof its members or shareholders, the
Property also includes Borrower’s interest in the Owners Asseciation and the uses, proceeds and
benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants anld agreements made in the
Security Instrument, Borrower and Lender further covenant and agree us follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's abligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (Il by laws; (iii) code
of regulations; and {iv} other equivalent documents. Borrower shall promptly pay, viien due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property lasurance. So long as the Owners Association maintaing, with ¢ ganerally
accepted insurance carrier, & “master™ or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
fevels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:
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{iy Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(i} Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Prorerty is deemed satisfied 1o the extent that the required coverage is provided by the
Owners Association policy,

What Lendier requires as a condition of this waiver can ¢change during the term of the loan,

Borrower shail give Lender prompt notice of any lapse in required property insurance coverage
provided by the mesior or blanket policy.

In the event of & distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the/ Pioperty, whether to the unit or to common elements, any proceeds
payable to Borrower are heraby assigned and shall be paid to Lendsr for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. bur/ower shall take such actions as may be reasonable to insure
that the Owners Association maintairs ja_public lisbility insurance policy acceptable in form,
amount, and extent of coverage to Lenger:

D. Condemnation. The proceeds of any esward or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the comnior _zlements, or for any convevance in lieu of
conidemnation, are hereby assigned and shall be paid o Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrumeo? as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except 2%er notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or\consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domair;

{i} any amendment to any provision of the Constituent Documents, if the provision is for
the express benefit of Lender;

{iii} termination of professional management and assumption of seli-mzargement of the
Owners Assggiation; or

{iv) any action which would have the effect of rendering the public lizlity insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
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agree to other terms of payment, these amounts shall bear interest from the date of dishursement

at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pavment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ridar.

X NW 5 0 %ﬂ'mﬁﬁm
NEIL B. HAYES
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