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MORTGAGE

L77C O30 P92¢6

DEFINITIONS

Words used in nultiple sections of this'docrment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this docuruent are also provided iz Section 16.

(A) "Security Instrument" means this documeit, ‘#hich is dated MARCH 10, 2003 , together
with all Riders to this document.
{(B) "Berrower"is PEGGEY A. LUCKMAN

Borrower is the mortgagor under this Securify Instrument.
(C) "Lender" is MORTGAGE BQUARE, INC.

Lenderisa CORPORATION organized
and existing under the laws of ILLINOQIS
Lender's address is 5835 WEST MONTRCGSE AVERNUE, CHICAGO, /TLINQOIS 60634

Lender is the mortgagee under this Security nstrument.

(D) "Note" means the promissory note signed by Borrower and dated MARCH 10, 2007

The Note states that Borrower owes Lender ONE HUNDRED NINETY TWO THEQUSAND AND
00/100 Dollars (U8, $152,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in {ul! not later

than APRIL 1, 2033

(E) "Property” means the property that is descnb&i below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus lnterest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus inferest,

() "Riders" means all Riders to this Security Instrument that are éxecuted by Borrower. The following Riders are

10 be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider Condominium Rider {1 Second Home Rider
] Balloon Rider [ Plaaned Unit Development Rider L] Other(s) [specify]
(] 14 Family Rider f:} Biweekly Paymemt Rider
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(H) "Applicable Law" means al! controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) "Community Association Dues, Fees, and Assessments" means a1l dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(N} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrament, computer, or
magnetic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account, Sach term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K} "Escrow Items” means those items that are described in Section 3.

(L) "Miscelloeuns Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other then insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Frorerty; (ii) condempation or other taking of all or any part of the Property; (iii} conveyance in
lien of condemmnation: or /iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insuran >e" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N} "Periodic Payment" niesns the regularly scheduled amouni due for (i) principal and interest under the Note,
plus (ii) any amounts under Sect'ca 3 of this Security nstrument,

(O "RESPA"™ means the Real Esteee Settlement Procedures Act (12 U.S.C, §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Pzt 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that giverws the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictiors that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally relste! mortgage loan" under RESPA,

(P} "Successor in Interest of Borrower" means a; party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Nots and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of (= Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covziants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, «ran’ and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
Type of Recording Jurisdiction] [Name of Recr =iing Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A EART HEREOF AS

EXHIBIT "A",

A.P.N. #: 11-29-110-023-1055

which currently has the address of 7639 N. EASTLAKE TERRACE #1A

[Serogt}
CHICAGO . Hinois 60626  ("Property Address"):
[City] [Zip Codz]
HLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Dochfagic €5Fme 800-645-1362
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H
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerents and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrunwat as the "Property.”

£

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend penerally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and not-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFOR M COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment:f Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt eviderced by the Note and any prepayment charges and late
charges due under the No'e. Borrower shall also pay funds for Escrow Iterns pursoant to Section 3. Payments due
under the Note and this Scourity Instrument shall be made in U.S. cumrency. Howeves, if any check or other
instrument received by Lender «s payment under the Note or this Security Instrument 15 returned to Lender unpaid,
Lender may require that any or 2"l sabsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, 23 silected by Lender: (a)cash; (b) money order; (¢} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or eniity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
location as may be designated by Lender in accordane with the notice provisions in Seetion 15, Lender may return
any payment or partial payment if the payment or paroa payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payioent ot partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arz ~ccepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplrd fonds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrovier does not do so within a reasonable period of
time, Lender shall either apply such funds or retura them to Borrower i1 not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately piior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Boerower from miaking payments due
under the Note and this Security Instrument or performing the covenants and s@icements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (#) inwrest Jue under the Note;
{b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be aplie ] 1o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first 1 12:2 “aarges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance ¢l S Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes « sufficient
amount to pay any late charge due, the payment may be applied to the definguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment recelved from Borrower to the
repayment of the Periodic Payments if, and to the éxtent that, each payment can be paid in full, To the extent that
any excess exists after the payment is applied to the foll payment of one or more Pericdic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, & sum (the "Funds") to provide for payment of amounts due for; (a) taxes and
assessments and other items which can atiain priority over this Security Instrument 4 a lien or encumbrance on the

ILLINOIS--Single Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Dochiagle €Formis 800-649.1362
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Property; (b) Ieasehold payments or ground rents on the Property, if any; (¢} prentiums for any and afl insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
t0 Lender in lieu of the payment of Morigage Ingursnee premiums in accordance with the provisions of Section 10,
These iterns are called "Escrow [terns. " At origination or at any tiroe doriag the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dnes, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Punds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Iterns. Lender may waive Borrower's obligation 1o pay to Lender
Funds for any or all Escrow ftems at any time, Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payroent
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all pur,0s2s be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agredment” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o
a waiver, and Borrowe' fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amowx ard Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the wiiveras to any or all Escrow Tems at any time by a notice given in accordance with Section
15 and, upon such revocation, orrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect a11d hold Funds in an amouni (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximui amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution waos e deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution’ ~hose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Itzms no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anmully analvzing the eserow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on ih< Tunds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Apphoablc Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any imterest of earnings =0 the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender ziall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, T.inder shall acconnt to Borrower for
the excess funds in accordance with RESPA.. If there is a shortage of Funds held i ¢s7row, as defined under RESPA,
Lender shall notify Borrower as required by RESFA, and Borrower shall pay to Lende! the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. (1 there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requirea uy RESPA, and Borrower
shall pay 1o Lender the amount necessary to make up the deficiency in accordance with RESFA, bat fn po more than
12 monthly payments,

Upon payrnent in full of all sums secered by this Security Instrument, Lender shall promptly refura vo Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attiributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insteuroent onless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 0 Lender, but only
so long as Borrower is performing such agreement; (b) conwsts the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or () secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DochMagic € s 00-649.1362
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a onie-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences ¢an change duting the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrewer subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower 1o pay, in copnection with this Loan, gither: (a) 2 one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for lood zone
determination prd vertification services and subsequent charges each time remappings or similar changes occur which
reasonably might a%7=ct such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by th: Federal Emergency Management Agency in comnection with the review of any flood zone
determination resultinZ frum an objection by Borrower,

If Borrower fails to ine?atain any of the coverages described above, Lender my obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such cverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously i effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cos’ of iasurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become adn’onal debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from e date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting pay wcnt,

All insurance policies required by Lender and renewais of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigags cloxse, and shall name Lender as mortgagee andfor as an
additional loss payee. Lender shall have the right to okl the policies and renewal certificates, If Lender requires,
Borrower shall prompily give to Lender all receipts of paid prenséupe and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for darage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lendr s mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance cp7cier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrowet otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender =hal! be applied to restoration
or repair of the Property, if the restoration or repair Is economically feasible and Lender's securlty is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insuraice rroceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Ler Jer's satisfaction,
provided that such ingpection shall be undertaken promptly, Lender may disburse proceeds ¥or (e repairs and
restoration in a single payment or in a series of progress payments 8s the work is completed. Uniess @ agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender a1 not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
1f the restoration or repair is not economically feasible or Lender's security would be lessened, the insarance proceeds
shall be applied to the sums secured by this Security lnstrument, whether or not then due, with the excess, if any, pzid
to Borrower. Such insurance proceeds shail be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insarance proceeds in an amount 1ot fo exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’'s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circurmstances exist which are beyond Borrower's
control,

7. Prescrvation, Maintenance and Protection of the Property; Inspections, Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is o4 economically feasible, Borrower shall promptly repair the Property if damaged 1o avoid farther
deterioration or daroge. I insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purrsses. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress paymeaie as the work is completed. If the insurance or condemnation proceeds are not sifficient
to repair or restore the Propeity, s*orrower is not relieved of Borrower's obligation for the completion of such repair
ot restoration.

Lender or its agent may make reasonghle entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the wiprovements on the Property. Lender shafl give Borrower notice at the time
of or prior to such an interior inspection specif sing such reasonable cause.

8. Borrower's Loan Application. Beaower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the diveziiea of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate informelsu or statements to Lender {or failed to provide Lender with
material information} in connection with the Loan. *4awrial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Jeorcrly as Bortower's principal residence,

9. Protection of Lender's Interest in the Property zo< Rights Under this Seeurity Instrument. If (a)
Borrower fails to perform the covenants and agreements contatad (i this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or for'ziiure, for enforcement of 2 Hen which may
attain priority over this Security Instrument or to enforce laws or regulatious), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropyiste to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or sssurzing the value of the Property,
andd securing and/or repairing the Property. Lender’s actions can include, but are not Finited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrinent ircluding its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, evterig the Property o
make repairs, change locks, replace or board up doots and windows, drain water from pipes, elizajmate building or
other code violations or dangerous conditions, and have utilities tuimed on ot off. Although Lender iray take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It isugieed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear inferest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Leader. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insnrance, Borrower shall pay
the premiums ruired to maintain Morigage Insurance in effect, or to provide a non-refundable logs reserve, until
Lender's requiremeit for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sach termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's )bl _gation to pay interest at the rate provided in the Nate.

Mortgage Insurance 1emburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay tneinan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate tieir fotal risk on all such insorance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insu er t make payments using any source of funds that the mortgage insurer
may have available (which may include funas obained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any rurchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may r cive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. H such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiuns puid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{2) Any such agreements will not affect the amounts the! Tarrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will r2¢ increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to aay refvad.

{b) Any such agreements will not affect the rights Borrower has - i <0¥ - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. "Thee: rights may inclade the right
to receive certain disclosures, to request and obtain cancellation of the Mort :ze Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refond of any Mortgaze Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are er=by assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair o7 ve Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
of in 4 series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is ot economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS--Single Family—-Fannie Mae/Freddie Mag UNIFORM INSTRUMENT Dochiogic €Formns 800.643.1362
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 0
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal (o or greater than the amount
of the sums secured by this Security Instrument iranediately before the partial taking, destruction, or foss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced
by the amount of the Miscellaneous Proceeds muléiplied by the following fraction: (a) the total amouni of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Barrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are the due.

If the Property isubzadoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senterce) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after ine u:te the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or zcpair of the Property or to the surags secured by this Security Instrument, whether
or not then due. "Opposing Party" inens the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of sction in regard to Miscellaneous Proceeds,

Borrower shall be in default if any a tion or proceeding, whether ¢ivil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s inferest in the Property
or rights under this Security Instrument. Borrowsr o'n sure such a defanlt and, If scceleration has ocourred, refnstate
as provided in Section 19, by causing the action ¢r proceeding fo be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other riatesial impairmient of Lender"s interest in the Property or
rights under this Security Instrument, The procesds of any sward or elaim for damages that are attributable to the
impairment of Lender's interest in the Property are heseby assigued and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restotaior o repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wiiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumert grinted by Lender to Borrower or amy
Successor in Interest of Borrower shall not operate to release the liability of boirwer or any Successors in Interest
of Borrower. Lender shall not be required to commence procesdings against any Svosessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the zoms secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Inizrest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, withont Hmitation, Leader's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts les: thes the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covelruty and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs thiis Security
Instrument but does not execute the Note (a "co-signer™): (a} is co-signing this Security Instrument omly t0 morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shafl obtain all of Borrower's rights
and benetits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS-Single Family--Fannis Mae/Freddie Mac URNIFORM INSTRUMENT Dochagiic EFarme 8008431362
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Secerity Instrument to charge a specific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

{f the Loan is subject 10 a law which sets maxinwm loan charges, and that law is finally interpreted so that ihe
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 1 direct payment
to Borrower. If a refund reduces principal, the reduction will be treafed a5 & partial prepayment without any
prepayment ch2 ge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund msale by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of juch overcharge.

15. Notices. Allnoces given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Briower in connection with this Security Instrument shall be deemned 10 have been given to
Borrower when mailed by firstCiass mail or when actually delivered fo Borrower's notice address if sent by other
means. Notice to any one Borros =z shall constituie aotice to all Borrowers unléss Applicable Law expressly requires
otherwise. The notice address shall b: the Property Address unless Borrawer has designated a substitute netice
address by notice to Lender. Borrowe: shall promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrow(r's change of address, then Borrower shall only report a change of address
through that specified procedure. There may e only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be give: by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated an iier address by netice to Borrower. Any tiotice in connection
with this Security Instrument shall not be deemed to have peen given o Lender until actuslly received by Lender.
If any notice required by this Security Instrument is aiso raquired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement undee (o%s Security Instrument.

16. Governing Law; Severability; Rules of Constructivz. This Security Instroment shall be governed by
federal law and the law of the jurisdiction in which the Property is locaisd, All rights and obligations contained in
this Security Instrument are subject to any requiremenis and limitation: i Applicable Law. Applicable Law might
explicifly or implicitly allow the parties to agree by contract or it might e silent, but such silence shali not be
construed as a prohibition against agreement by contract. In the event that auy provision or clause of this Secarity
Instrument or the Note conflicts with Applicable Law, such conflict shall not afiect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Securify Instrument: (a) words of the masculine gender shall mean rud include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and lucloss the plural and vice
versa; and (¢} the word "may" gives sole discretion without any obligation to take any actiov,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security ip.oument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 15, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited o, thusc baneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agregment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and 2 beneficial interest in Borrower is s0id or wansferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelertion. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instroment without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior o the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (bj such other period as Applicable
Law might specify for the termination of Borrower's right fo reinstate; or ¢} entry of a judgment enforcing this
Security Instrument. Those conditions are thai Borrower: {a) pays Lender all sums which then would be doe under
this Security Instrument and the Note as if no acceleration had occnrred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred forthe purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such setion as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instroment, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaiement sums and
expenses in oneor more of the following forms, asselected by Lender: (a) cash; (b) money order; {(¢) certified check,
bank check, treasurcr's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a fedéra’ agency, instrumentality or entity; or (d} Electromic Funds Transfer. Upon reinstatement by
Botrower, this Security Irstrument and obligations secured hereby shall remain fully effective ag if no acceleration
had occurred, However, (hie right to reinstate shall sot apply in the case of seeeleration under Section 18.

20. Sale of Note; Chang. of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instriment) can be sold one or more times withost prior notice to Borrower. A sale might
result in a change in the entity (knotvn 25 the "Loan Servicer”) that collecis Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrament, and Applicable Law. There a'so night be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan 3¢svizer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a riice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purcnaser of the Note, the mortpage loan servicing obligations
to Borrower will remain with the Loan Servicer or be tracsferzad t0 a successor Loan Bervicer and are not assumed
by the Note purchaser unless otherwise provided by the Nowe pochaser,

Neither Borrower nor Lender may cominence, join, or be jorad to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s aclinas pursnant o this Security Insirament or that
alleges that the other party has breached any provision of, or any dutv »wed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice g'ven in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto 4 reaacushle period after the giving of such
notice o take corrective action. If Applicable Law provides a time period which wost elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes or £ paragraph. The notice of
aceeleration and opportunity to cure given to Borrower pursaant fo Section 22 and the ncuioe of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opporiuniyy 1o *ce correciive aciion
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are fuose substances
defined as toxic or hazardous substances, pellutanis, or wastes by Environmental Law and the follovviug substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volar’iz iolvents,
materials containing asbestos or formaldehvde, and radioactive roaterials; () "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or envivonmental protection;
{¢) "Environmental Cleamup" includes any respomse action, remedial action, or removal action, as defined in
Environmental Law; and {d}) an “Environmental Condition® means a2 condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, o release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Sebstance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized

¥
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1o be appropriate to normal residential nses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any javestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) anty Environmental Condition, including but not
limited 10, any spilling, leaking, discharge, release or threaf of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory anthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessacy, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanap,

NON-UMFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach Of sny covenant or agreement in this Security Instrament (but aot prior to acceleration under
Section 18 uniess Apricsble Law provides otherwise). The notice shall specify: (a) the defauli; (b} the action
required te cure the default, /c) a date, not less than 30 days from the date the notice is given {6 Borrower, by
which the defauli must be curwds and (d) that failure to eure the default on or before the date specified in the
notice may result in accelerati~i of the sums seeured by this Secority Instrument, foreclosore by judicial
proceeding and sale of the Property,  The notice shall farther inform Borrower of the right te reinstate after
acceleration and the right fo assert v 'the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and ‘oredlosure. If the default is not cured on or before the date speeified
in the notice, Lender at jts option may requ’ e immediate payment in foll of all sums secured by this Security
Instrument without further demand and may 1ciecloce this Seeurity Iasirument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in 7 wsuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees awd cost: ot title evidence.

23. Release. Upon payment of all sums secured by this S=curdry Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lenderanay charge Botrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services ripdered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois law, the B wiower hereby releases and waives all rights
under and by virtue of the Iinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender ma s parchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, br: nsed not, protect Borrower's
interests. The coverage that Lender purchases 1oy not pay any cladi thet Borrower mkes or any tlaim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insursice ruzchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as requived b v Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsitie ior the costs of
that insurance, including interest and any other charges Lender may impose in conneetion with the pimcement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the nisaraice may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of imsurance Borrower may be able 1o obtain on its own,
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BY SIGNING BELOW, Borrower accepis and agrees to the ferms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it

) -

Seal
E@mﬁﬁ%&&ma Borroner Torower
{Seal) {Seal)
-Borrower -Bortower
S """ } (Seal)
-Borrower -Borrower
Witness:

Witness:

[Space Below This Line For Ackrow!zugment!
State of [hinois

County of COOK

The foregoing instrument was acknowledged before me this
by PEGGY LUCKMAN

.f‘la
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Seradd f"‘“

Title

{Seal)

Serial Number, if any

ILLINGiS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1701

DocMagic €Rnmms 800-649-1362
Page 12 of 12 www, docmagic. com

30442219



UNOFFICIAL COPY

Property Address: 7639 N. EASTLAKE TERRACE, 1A
CHICAGO, IL 60626

PIN #: 11-29-110-023-1055

UNIT NO. 7635-148 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN NORTHGATE PIER CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE
DECLARATION RECOEUED A DOCUMENT NO, G30G37%30, AS AMENDED FROM TIME TO TIME, IN

SECTION 29, TOWNSHIT-41 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
{O0K COUNTY, ILLINOIS,

CASE NUMBER 03-0442¢6
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Loan Number: 610910721

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10thiayof MARCH 2003 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to MORTGAGE SQUARE, INC., AN ILLINOIS
CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

763°9°N. EASTLAKE TERRACE #1A, CHICAGO, ILLINOIS 608626
Praperty Address]

The Property inchudés 1 unit in, together with an undivided interest in the common elemems of, a
condominium project knowi as:

NORTHGATE PIER
[Name of Condominium Project]

(the "Condominium Project”™). If the cwras assoclation or other entity which acts for the Condominium
Project (the "Owners Association”) helds tids to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe: = interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Inaddition w the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agves/as follows:

A. Condominium Obligations. Borrower shall perfora all of Borrower's obligations under
the Condominium Project's Constituent Documenis. The "Constituent Zrovuments” are the: (1) Declaration
or any other document which creates the Condominium Project; {11} by-lzw:; (i) code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when due, al\ Jves and assessments iroposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintatis, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project wivich s satisfactory
to Lender and which provides insurance coverage in the amounts {including deductible lrvels), for the
periods, and against loss by fire, hazards inchuded within the term "extersded coverage,” and nuy other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insuraior; Gen:
(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly promium
installments for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER BochMagicEfpmme 206-649-1362
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to comrmon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance, Borrower shall 1ake such aetions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
exient of coverage to Lender.

D.” “Londemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 1o Boirewer in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit G of the commen elements, or for any conveyance in lien of condemnation, are hereby
assigned and shail ¢ zaid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. lLender's Frior Cansent, Borrower shall not, except after notice to Lender and with
Lender's prior written consent, vitle. partition or subdivide the Property or consent to: (1) the abandonment
or termination of the Condominium Prject, except for abandonment or termination required by law in the
case of substantial destruction by fire o other caspalty or in the case of a taking by condemmnation or eminent
domain; (ii) any amendment to any provisior of the Constituent Docorments if the provision is for the express
benefit of Lender; (iii) termination of professizo-d management and assumption of self-management of the
Owners Association; or {iv) any action which wou.d hav= the effect of rendering the public Liability insurance
coverage maintained by the Owners Association unzceepiable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender urder t&is paragraph F shall become additional
debt of Borrower secured by the Security Instrument, Unless Boerower and Lender agree to other terms of
pavment, these amounts shall bear interest from the date of dishurserscat at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting pavzoent.

Lo (Seal)

PEGGY LUCKMAN -Borrower “BOTIOWEr
(Seal} (Seal)

-Borrower -Borrower

{Seal) {Seah

-Borrower ~Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €Famas 8008451382
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Loan Number: 610910721

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  10thiayof MARCH
2003 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Secumy Deed (the "Security Instrument"} of the same date given by the undersigoed (*Borrower™)

to secure Borrower's Fixed/Adjustable Rate Note {the "Note") o MORTGAGE SQUARE, INC.,

AN ILLINOIS CORPORATION
{"Lender") of the same date and covering the property described in the Security Instrument and located at:

7639 N. EASTLAKE TERRACE #1A, CHICAGO, ILLINOIS 60626

{Property Address}

THE NOTE PRCGYIDES FOR A CHANGE INBORROWER'S FIXED INTEREST RATE
TO AN ADJUSTASLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONETIME
AND THE MAXIMUM R 17X BORROWER MUST PAY.

ADDITIONAL COVENANT!:, ©. addition to the covenants and agreements made i the Security
Instrument, Borrower and Lender further coremmt and agree 13 follows:

A. ADJUSTABLE RATE AND MONT: LY PAYMENT CHANGES
The Note provides for an initial fixed interes rare of 4.625  %. The Note also provides
for a change in the initial fixed rate to an adjustable i»terost rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adsable interest rate on the 18T
dayof APRIL, 2008 , and the adjustable intere<d ravs 1 will pay may change on that
day every [12th month thereafter. The date on which my initial fixed injorest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, ic called a “Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be barsd on an Index. The
"Index” is the weekly average yield on United States Treasury securities a&ijusted to = copstant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure avai able as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is Lazed upon
comparable information. The Note Holder will give me netice of this choice.

(Cy Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new imterest rate by adding
TWO AND 750/1000 percentage points 2 . 750 %} to the Current
Index, The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limjts stated in Section 4(D) below, this rounded ameunt will be
iy new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calenlation will be the new amount of
my monthiy payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

6.625 % or less than 2,750 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than TWO AND 000/1000
percentage points from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater than 10.625 %.

(£} Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payme:t brginning on the first monthly payment date after the Change Date until the amouont of my
monthly paymeni changes again.

(F}  Notice of L\ Tionges

The Note Holder will Jeliver or mail to me a notice of any changes in my mitial fxed interest rate to
an adjustable interest rate and of sny changes in iy adjustable interest rate before the effective date of any
change. The notice will include the sinount of my monthly payment, any information required by law to be
given to me and also the title and teleplwre number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY 4N A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rige changes to an adjustable Interest rate under the terms
stated in Section A above, Uniform Covenant I8 of the Seeurity Instrument shail read as follows:

Transfer of the Property or a Beneficial Interes. i Borrower, Asused in this Section
18, "Interest in the Property” means any legal or beneficia’ ip.erest in the Property, including,
but not limited 1o, those beneficial interests transferred in'« pond Zor deed, contract for deed,
installment sales contract or escrow agreement, the intent of wirich 12 the transfer of title by
Borrower at a future date 1o a purchuser.

If all or any part of the Property or any Interest in the Property is 7ok or ransferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is ¢ old or transferved)
without Lender's prior written consent, Lender may require immediate payment in full of all
surns secured by this Security Instrument. However, this opéion shall not be e ercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. The
notice shall provide a period of not less than 30 days from the date the notice is giver in
accordance with Section 15 within which Borrower mmst pay all sums secured by this Securiry
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrumemt without further notice or
demand on Borrower.
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2. WhenBorrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Seeurity Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Property” means any legal or beneficial interesi in the Property, including,
but not limited to, those beneficial interests transferred in & bond for deed, contract for deed,
installment sales contract or escrow agreement, the Intent of which Is the transfer of title by
Borrower at a future date to a purchaser.

1f all or any part of the Property or any Inéerest in the Propesty is sold or transferred (or
if Dorre wer is not a natural person and a beneficlal interest in Borrower 15 sold or transferred)
without [onder’s prior written consent, Lender may require immediate payment in foll of all
sums secured hy this Security Instrament.  However, this opiion shall not be exercised by
Lender if sucli <asrcise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) borrower causes to be submmitted to Lender information tequired by Lender to
evaluate the intendcd (rausferee as if 2 new loan were being made to the teansferee; and (b)
Lender reasonably aeterpsines that Lender's security will net be impaired by the loan
assumption and that the =ik ‘of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lendan

To the extent permitted Lv Annlicable Law, Lender nmy charge a reasonable fec as a
condition to Lender's consent to the ez assumption. Lender also may require the transferee
to sign an assumption agreement that . 2oveptable to Lender and that obligates the transferee
to keep all the promises and agreements nade in the Note and in this Security Instrument.
Borrower will continue 10 be obligated unde: the Note and this Security Insirument anless
Lender releases Borrower in writing.

If Lender exercises the option to require imumediute payment in full, Lender shall give
Borrower notice of acceleration. The netice shall previde = period of not less than 30 days
from the date the notice is given in accordance with Sectin/ 15 within which Borrower nmst
pay all sums secured by this Security Instrument. If Borrower fai's to pay these sums prior to
the expiration of this period, Lender mmy invoke any remedics peraiitied by this Security
Instrument without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMagic EFmmms 800-649-1362
CNE-YEAR TREASLIRY INDEX--Single Family wivw. docmagile. com
Farnie Mae MODIFIED INSTRUMENT

Form 3182 /01 Page Jof 4

30442219



UNOFFICIAL COPY



UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

xi@ V.

{Seal)

PEG%?‘YLUC -Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

. (Seal) {Seal)

-Borrower -Borrower
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