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MORTGAGE Of 2

DEFINITIONS

Words used in multiple sections of this documeat are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulcs regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is daced March 3, 2003 ,
together with all Riders to this document.

(B) "Borrower"is Wilma Delgado, A UNMARRIED WOMAN iand Maximino Lugardo Jr,
A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Carporation
organized and existing under the laws of 111inois
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasuretr’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer, '

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ia tie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current/(f Botrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return *hegto Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in theluture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instiurmzpsor performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments «r Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendir shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due und<r fie’Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in“re order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-a-delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
frotn Borrower to the repayment of the Periodic Payments if, and'to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 4vs. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proeciids.io principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per:odic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Tayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment/Gfamounts due
for: (a) taxes and assessments and other items which can attain priority over this Security” [xstrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propeny/ it any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage 'naurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's

obligation to pay to Lender Funds for any or all Escrow Items at any time. uch waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when an ¢ payable, the amounts
0070455557

Initials:

@D-G(IL) {0010) Page 4 of 15 Form 3014 1/01

it

-

e
¥
o«



IRYTYTOE

... UNOFFICIAL-COPY
wl

®
10/} ¥40t wdey gL jo g efey (0100 (-”)9.@

Senn
£9959¥0£00
'S} Ul apeW 3G [[eys JUAMNSU] AJIN03G SIY) PUB 2)ON 1) I3pUN NP SJUSWARJ ¢ BO123G 03 jmensind

W] mo15sg 10] spuny Aed os[e [[eYs IdmoLI0g '2ON X 13pun anp safreys se] pue sadieyd juatnkedad
Aue pue 20N 1) Aq PIOUIPIA2 1QP 3Y) ‘U0 1saIul pue ‘Jo jedrdunid sy onp usym Aed Jjeys Jomoliog
'sadtey) aye1 pue ‘safaeq)y Jwowidedald ‘swyf moxosy ‘saunul ‘edpung jo juwewieg 1

:SMO{[0] S 20138 PUE JUBUSA0D JOPUST Uk JomoLoq "SINVNIAGCD WHOAINA
*Kradoad

[ea1 Sul12A00 JUSWNISUT AILIND3S ULIOJIUN B MNSUOD 0} UoNMNPSUN{ Aq SUOUIBLIEA PATWI] 1M SIUEUSACD
ULIOJIUN-UOU PUE 95N [RUOIBU 10] SIUEUdAQD ULIOJIUN Sauiquuiod INHWMISNI ALRNNDAS SIHL

‘PI0231 JO SDURIQUINIUS Aue 0 123[qns ‘SpurLISp pue Swire|d

Ije 1surede wiradoad ayl o1 o oyl A]jeIauad Puljap [Ilm pUB SIUBLIEM IamOII0g PICIAT JO SIOUBIQIMAUD

10} 1dooxa ‘pessqumoustm s1 Auadorg ot eyl pue Auadosd ) Asauod pue jueld ‘sfeduour o1 wdu oy
sey pue padaruo? Aga1ay 238159 23 JO Pastas Aj[rgmer st amolog 1Y SINVNIACD dIMONHOog

«Rmdorg, 2w se juswmnsu] A11noeg

SIYI w01 paildjar si hurzdalo} oyl Jo [y Tusumnsu A)LImoag sn AQ Palea0d ¢ OS[E [jeYS suonippe

pue syuswisoe(dal ry “Sradoid a2y Jo wed ® I03je2Iy 1o mou SaInixy) pue ‘sasuetsyndde ‘syuswiases
fe pue ‘Kuadord a3 wo PRSI JoYRaNdY 10 moU swdtmdacrdwr AP |8 HIIM YIAHILADOL

:(ss21ppy Aaodoaq )

oo dizl 22909  swouy] ‘L] 0besiy3
1ons] 702 JLUN uoLSLAL] # 1212
JO SSQIPPE S SEY AULING GITYM #00T-9%0-20€-90- L1 “oqunN J [Po5ed
"NOILVYY1030
0I¥S3404Y IHL NI Q38Td3S30 SY LINIWITI-WSWWOD QILIWIT V “¥9 40 3Sn IHL
0L LHOTY 3HL 12 1304vd

"SIONTTTI AINNGD X002 NI SLINIWITI NOWWOD 4HL NI LSIYILNI I¥INIIYId
Q30TATANA SLT HLTM ¥3HL3D0L 19999160 w2glaIN LNIWNJOQ SY 43040234
WNHINIWOANOD 40 NOTLWYY1230 3HL OL .Q. LIGIHIS/SY QIHOVLLY SI AJAUNS
HOTHM “SIONITII “ALNAOD N0O0J NI “NYIGIMIW TVJIONI¥d (NTHML 3IHL 40 LSY3 1
JONYY "HIYON 6€ dIHSNMOL ‘9 NOILJ3S 40 +/T LSIMHLNOS FAL 40 NOISIATAANS
SNY344NS NI 2 20078 30 1¥Vd HI4ON 3IHL 40 NOISIA.0890S NI (403d3HL

1334 € 1S3M 3JHL L1d33X3) 6 107 40 7Y £ L07 40 1334 €36 LSIM IHL

SANYT 40 LIVEL Q38143850 ONIM0TT04

IHL 40 AJAYNS ¥V NO QILYININIQ SY "WNINIWOGNOD LSIM LNIOGHDIH JHL

NI ¥ d39WNN LINN T 3NVd

:[uonatpsung Surplooay jo swep| Y0079 jo
(uonaipsung Suipsooay jo adAj] £1unon
ap ur payeso] Ainodosd paquosap Suimo[o} oyl ‘Sufsse pue SIOSSIOONS S JOPUST puE IIpuo 0]
Asanod pur Jueld ‘ofuSuow Aqoisy so0p Jamonog ‘asodmd snp Jo g ‘2lop A PUR WIRINDSHY A11IN03G ST
Iapun $JUAUIIZE puR SIUBHIA0Y § Jamoliog jo ssuewnojiad 2 (1) pue (20N Ul JO SUONED[IPOW
pUre SUOISUAIXY ‘S[EA3UDI [[E pue ‘Teo T syt Jo juatidedar ayi (1) :1opua] o1 $9Im0as juawmusty A11moag si],

AL¥HdOdd THL NI SLHDI 40 dHASNVIL

JuanNSU AILMD3g S 10/pue MNCN 24l Iapun suonedijqoe s Iamollog pawnsse sey Aled jeiy) jou
1o Jaeym ‘Aradord swy o) apn uayed sey ey Alred Aue Sueawl ,JIMOLIOG JO )S3U3)u] UI 10853xONG, ()



1

UNOFFEICIAL COPY sotqzes,

-

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (aj sufficient to permit Lender to apply
the Funds«t the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under WKESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estifnatcs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘p2. held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity finrluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baux. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shiati not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be pad on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Bortowzr/and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t» Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 75 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFa/If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as iequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendcr.the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morihiy payments.

Upon payment in full of all sums secured by this Security Instrumeni; L<uder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground reats an the Property, if any, and Community Association Dues, Fees, and Assesczieris.. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner avceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority aver this Security [nstrument, Lender may give Borrower a notice identifying the
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attorneys' fees to protect its interest in the Property and/or rights under this Security instrument, including
its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation te do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment,

g lef this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless

Lender agices to the merger in writing,

10. Mor.gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided(suth insurance and Borrower was required to make separately designated payments
toward the premiums -or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrswer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lipler. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to zay to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the:Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnisgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fOr Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrawer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Eorower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a mnea-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any “written agreement between Borrower and
Lender providing for such termination or until termination is require’: by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchas¢s tae Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is-no* a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. rhese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party.for parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available {(which may include funds obtained fromi Mortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1einsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreememt
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

premiums patd to the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instruntent by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security [nstrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;-znd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorrmodations with regard to the terms of this Security Instrument or the Note without the
co-signet's conseLt

Subject to-the nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligati¢ns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2 benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and !iability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agieements of this Security Instrurment shall bind (except as provided in
Section 20) and benefit the sucvzssors and assigns of Lender.

14. Loan Charges. Lender miy tharge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitad to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of xpuess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proribition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [rstrument or by Applicable Law.

If the Loan is subject to a law which sets maximura loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to hescnllected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colléct=d:‘rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to tnake this refund by reducing the principal
owed under the Note or by making a direct payment to Boiiower -If a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanse of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Burower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wih t'is Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrurient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverel] to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to il Borrowers
unfess Applicable Law expressly requires otherwise. The notice address shall be the Proporty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall nromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Emrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement wnder this Security
Instrument.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wiil remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable’ Low provides a time period which must elapse before certain action can be taken, that time
period will bz deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cufe given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursusiit to-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ths Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,xeiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, velatile solvents, mat’riais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as'Ceiined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Usz, disposal, storage, or release of any Hazardous
Substances, or threaten to rel¢ase any Hazardous Substances; or or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property ({) ‘nat is in violation of any Environmentat
Law, (b) which creates an Environmental Condition, or (¢} which, dus-ie the presence, use, or release of @
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the(Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noral residential uses and to
maintenance of the Property (inctuding, but not limited to, hazardous substances in Consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairs,~demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tiie Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or rel=ase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or othet remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

0070455557
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to'
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

the default; (b) the action required to cure the default; {c) a date, not less than 30 days frem the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may .cauire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled/to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lmited to, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! sh2!lpay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but.anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei Applicable Law.

24, Waiver of Homestead. In accordance with Illinots law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois hom estead exemption laws.

25. Placement of Collateral Protection Insurar<e, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecipcnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriowei's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in'Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'sagreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that'incurance, including interest
and any other charges Lender may impose in connection with the placemen: 0r <he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insutance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be rore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss:
[ , @ Notary Public in and for said county and

state do hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Gives urder my hand and official seal, this 3 a . day of  Macch 2607

Notary Public

0070455557
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of March, 2003 ,
and is inceiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secuc Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to'sgrure Borrower's Note to Harris Trust and Savings Bank

(the "Lender"} of the sams date and covering the property described in the Security Instrument and located
at;
2121 W Division Unit 204
Chicago, IL 60622

{Property Address]
THE NOTE CONTAINS PROVIS'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWI/HLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER[:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE SCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the corennnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as Jolows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noie provides for an initial interest rate of £ 200 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate T will pay will change to an adjustable interest rate on/the fust day of
April, 2013 , and the adjustable interest rate I will pay may cliaage on that

0070455557

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed) - Single Family -

@D;834R (0008)
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNT .BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE AN.FREST RATE UNDER THE TERMS STATED IN SECTION A ABQVE,
UNIFORM COVENAWNT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:
Transfer of the'Troperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Propertv’ maeans any legal or beneficial interest in the Property, including,
but not limited to, those beieficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchase:,
If all or any part of the Property or ary Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a‘tzneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. riorvever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law
If Lender exercises this option, Lender shall givsé Dorrower notice of acceleration. The
notice shall provide a period of not less than 30 days {roin the date the notice is given mn
accordance with Section 15 within which Borrower must-puy all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrumer: svithout further notice or
demand on Borrower.

0070455557
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

\Q &W » @DQ\@\% (Seal) /7/ 4//.——- } P X (Seal)

Wilma De’ gado -Borrower Mal{imino ardo Jr -Borrower

(Seal) (Seal)

-Borrower -Barrower

_{%eni) (Seal)

-Bovvo wer -Borrower

(Seal) xS a (Seal)

-Borrower -Borrower
0070455557
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd day of March, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borcower's Note to Harris Trust and Savings Bank, an I11inois Corporation

(the
"Lender"} of the‘zare date and covering the Property described in the Security Instrument and located at:
2121 W Division Unit 204
Chicago, IL 60622
[Property Address]
The Property includes a unit ip, together with an undivided interest in the commen elements of, a
condomininm project known as:

(Narae of Condominium Project]
(the "Condominium Project”). If the owners ascociation or other entity which acts for the Condominium
Project (the "Owmers Association") holds tidl: to property for the benefit or use of its members or
shareholders, the Property also includes Borrowrr's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the povienants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asio'lows:

A. Condominium Obligations. Borrower shall perform/dil of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Cocuraents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lews, (i1i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when duvz 21l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project whicii 17 satisfactory to
Lender and which provides insurance coverage in the amounts (including deductiv!~/lsvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," ard any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires iisurance,

0070455557
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie M ae/Freddie Mac UNIFORM INSTRUMENT
@-BR {0008) Form 31 1
® -
Page 1 of 3 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

‘\A)JQO.M:& \)Q.OWDOJ (Seal) / /»—/p S (Seal)

Wilma Delgado -Borrower Ma)(1m1no r‘do Jr -Borrower
(Seal) {Seal)

-Borrower -Borrower

(scal) (Seal)

-Borrower, -Borrower

(Seal) - (Seal)

-Borrower -Borrower

0070455557
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-06-302-046-1004 ' 30442486

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 4 IN THE HIGHPOINT WEST CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

THE WEST 9.83 FEET OF LOT 7, ALL OF LOT 8 AND LOT 9 (EXCEPT THE WEST 3 FEET THEREOF) IN
SUBDIVISION OF THE NORTH PART OF BLOCK 2 IN SUFFERN'S SUBDIVISION OF THE SOUTHWEST 1/4
OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.
WHICH SURVEY I8 ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 09166561 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CCUR COUNTY ILLINOIS.

PARCEL 2:

THE RIGHT TO THE UfE£ OF G4, A LIMITED COMMCN ELEMENT AS DESCRIBED IN THE AFORESAID
DECLARATION.

CLEGALD



