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THIS IS A JUNIOR MORTGAGE
EQUITY CASH LINE

OB MORTGAGE
p0r3)k7
THIS MORTGAGE is made this 13TH day of  MARCH , 2003

between the Mortgagor, LARRY G STEPHaN, AN UNMARRIED PERSON

(herein "Borrower™), and the Mortgagee, Mid America Bank, fsb,
(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principzi sum of TWENTY ETGHT THOUSAND FIVE

HUNDRED AND NO/100 . . _Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement cne. Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebiedness,.if not sooner paid, due and payable on
MARCH 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidenced tyv-the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith.to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower ‘helein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described properly locatea in the-County of ~5qk .
State of lllinois:

LOT 60 AND THE EASTERLY 15 FEET OF LOT 59 IN ELMORE'S FOREST VIEW, BEJW® A
SUBDIVISION OF BLOCK 16 AND PART OF BLOCK 9 OF HAMILTON'S SUBDIVISION OI LOT 1 ON
CALDWELL'S RESERVATION IN SECTION 3, TOWNSHIP 40 NORTH, RANGE 13, EAST OF TLE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #: 13-03-319-022-0000
which has the address of 5832 N KIRBY AVENUE, CHICAGO, IL 60646

(herein “Property Address”);

w 1860CL Page 1 of 6 3402



UNOFFICIAL COPY "o
_PEIERFOS0D

Jamoliog Aq Alidwo.d speuw 10U i $50] Jo Jooid ayew
ABL JpU3T "JapUT PuUB JOLIED 3oUeINSUl ay) 0} a9njou idwosd amib (|lBus Jamouog ‘SSO[ JO JUBAD aU} U “swiniwaid
pies jo sidigdal (B pue $aOnoU [emaudl || JapuaT O} ysiuiny Apdwold [[BYS Jamoiog pue 'joasayl Sjemausdl
pue saijod ay} pioy o} wbu sy} aAey |BUS Japua "JapuaT 0} 3|geidacoe wioj ul pue Jo JoAe) u) asneo afiebuow
pIEpUE]S B apnioul |(eys puke Japua o} ajgeidador WIo) Ul 8 |1BUS Joatay) Sjemaual pue saaljod aouelnsul |y

Z0/e 9 Jo ¢ abed 100981

*JalIBD 9ouRINSUL Ay} 0} Aadip ‘anp usym ‘JuawAed Bunew Jemonog
fq pied aq jjeys sanljod aouemnsyl uo swiniwaid |y preudIM AGBUSSEAIUN 34 10U j1BYs feacidde yons Jey) pepiacid
Japuan Aq |eaosdde oy yalgns Jamonog Ag uasoyd aq [jleys aouelnsuy syl Buipiroud Jawue aduelnsu| sy

‘abebuon siy
Aq paunoas swins ay} Aed o} pauinbay abeianoo jo Junowe jey) paaaxs abieiaAn0d yans Jo Junowe sy} Jeyl annbal jou
[1Bus Japua ey 0aniaoud ‘annbal Aew Japua se spouad yons 1o) pue sjunowe yons Ul pue aanbal Aew sapus se
spsezey 1ayjo yons rae ' abelaaoo papusixs, Wua) ay) Wypm papnoul spJezey ‘aliy Ag sso| j1suiebe pasnsul Auadoid
ay) uo pajoala Jayeassu Jo Bupsixa mou spawasoudwi sy daay [BUS Jamollog "ajueInsu] piezey -y

"Jogsay) Med Aue Jo Aladold ay) Jo ainiauo)
JO U3Y| 92U} JO JUaLISIoUS EU2,op JOo ‘AQ U2l yons )saiuod yles poob ul jjeys Jo ‘Japua o] ajqeldedve Jsuuew
B Ul U3I| yans AQ paindas uone’ o ayt Jo Juswdhed ayy o} Buum u a218e |leys tamauog se Suo| os uall yons
Aue abieyosip o] paiinbas aq Jou (€4S amoliog Jey] ‘papiacid ‘ebebuow siyy Jaao Aloud sey yoaiym uall yons Aue
abreyosip Apdwosd |leys Jamourog “sisowded yons Gupuapiaa sidiegal Japua 0} ysiung Apdwoud jjeys Jjamouog
‘Koaup wawhed axew (|BUS Jomouog aAS ay) ul pue ydesBeled siU) Japun anp SUNoWe (0 Sadftou (g Japual
0y usiuny Apdwoud |eys Jamouag  joatsyy saded ayl o) Apoasp ‘anp uaym ‘wawAed Bupew Jamolog AQ ‘Aue
J1 syual punolb 1o syuawAhed ployases| pue 'sticiEa sy Jaao Aoud e uieye Aew yolym Auadold sy o} 3|geIinguye
suotsodun pue sauy ‘safileyo raule pue swgwesasse ‘saxe} |e fed jeus tamouog -suar isabieyn ¢

'palslies aie $33) AOIAISS |ENULE pue
‘sabieyo aje| '1S2401Ul PANJOJE jje [Hun Jpew 9q Jouueo CjusiuAed uvononpas jediouind TeoueApe ui pied o Jouued
sjuawAed Auo jsasaiul -Junoute Jey) Aq aoue(eq BuipueisINo a1 2onpal AjgjBIpPALULL [[IM JUSS SSILOW [BUORIPPE AUy
‘sjuawAed Alyuow se (s|qeondde J1) 99} a01A9S |BNUUER PUB (AL 1) $33) 9)B| ‘1S8I8iul salinbal suqysen ayl

"uoljonpal jediound (p) pue :Aue ji ‘'sabieyo iay)o Jo/pue 93) 9ataIas |enuue (g) ‘Aue 1 'safieyd
s1e| (2) ‘Aue y ‘isaseiul paniooe (L) — paisod uaym Japio Buimolo) 2.1 U paidde aq [m paalanal sjuswied

‘91242 Bui)|ig Jayie Airz ul uswAed wnwiuiw sy Buiked
WoJ} JamoLogq ay] aaaljal jou [m aaka Buing Aue Uy uswAied Wnwiuity ay) U2 j} 0w Jo Wswied a0k Buypg
yoea ul anp uswied wnwiuiw ay) ises| 1e yued auy} o) Aed jsnw Jamonog ayl ‘siuswded jo uonednddy -z

‘810N 2y} W1 papiaosd se sableyd ajgealidde JaL10 pue aje) pue 90N ay) AQ PAULIFPIAG SSaUPSIqapul aU)
uo 1saJajul pue o jediound ayy anp usym Aed Ajdwoid j[eys Jamoliog ‘ysasaju) pue jedisurid jo Juawfed '}

'SM0|(0} SE 9aJ68 pue JBUIADD JOLT PUB JamoLog

‘Kuadoid sy Ui 1sasall s apua Guunsw Aoijod asueinsul
apy Aue w afeleaca 0) suondaoxa Jo aNPaYAs B Ul Pajsy suchawlsal 16 sawasesd ‘suoneeioap Aue oy 1palgng
‘Spuewap pue swie Jaylo je 1suiete Auadosrd syl 01 a1 sy} AjjeJsuab pusiap pue JUBLIEM ||IM Jamolog jeyl pue

L8996060 'ON INIWADOJ SY JITE02TY ‘00°000'98TS 40 INNOWY IHL NI 1S4 WY
aId SOWOIMOW 1S91d4 1o} Wdooxs 'palagumnouaun si Apadold au) yeyl ‘Auadoig syl Aeauoo pue juesb ‘sbebpow
0} Wb syl SBY pue pakdAuos Agaiey 2IBIS? AUl JO PazZIas A|InMe| 'Sl JoMoL0g 1BYl SJUBUIAOD Jamoliog

" Aladoid, su) SE 0] pauaal ulaiay ale (pjoyases| g uo si abebuow sy j ayelsa ployasea; ay; 4o} Auadoid pies
yum Jayiabo) ‘BuioBalo) ay) Jo (e pue ‘abeblop syl Aq pataaoa Apadold ayl jo Hed e Ulewal PUe aq 0} palaap aq
[leys ‘joaJayl suonippe pue sjuswaoe|dss Buipnour ‘'yoym jo e ‘Auadoird ayy 0} payoene JaYeasay Jo MOU Saun)Xy
[le pue ‘y20js Jajem pue ‘sjybu sarem ‘seiem ‘sjyosd pue sybu seb pue Jio ‘lejeuiw ‘sanjekol ‘sjusy ‘'seoueuapndde
‘s)ybu ‘sjuowrasea e pue ‘Auadoid syl U0 papale JoyraIBy JO MOU sjuawasosdun B yum Jayiebol



) Un];ss Lendet and BorrurNeQela:grE il C;rlg,/%sl(mcg@sl:samgagpﬂe?g is?o?ation or

repgr of the Property damaged, provided such restoration or repair is econemically feasible or if the security of this
Martgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shail be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower, If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Morlgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or posipone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservation. and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borowar shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Proparty and shall comply with the provisions of any lease if this Morigage is on a leasehold.
If this Mortgage is on 4 uoit.in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under-trie~declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and ieyulations of the condominium or planned unit development, and constituent
documents. If a condominium er planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants ani z¢reements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreemerits of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Eorower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding s sommenced which materially affects Lender's interest in the
Property, including, but not limited to eminent Guinain, insclvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such actior-as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees-und entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by evzr, term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defaut-or delinquency under any superior mortgage
or morigages shall automatically and immediately constitule a default unaer this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supeior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder 6 a:iv superior mortgage that in any
way shall modify, change, aller or extend any of the terms or conditions of that supcriormongage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, sha!'""become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otliei tarms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment theeof-and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.,

7. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14. Uniform MongageuNinEsEaleQIItA L.v fonQr&;e ombines uniform covenants

= for-riational use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Morigage and the Note are declared 10 be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding {(a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b} the creation of a purchase money security interest for household appliances, (¢) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior wo..he sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option te‘acrelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach-ogreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person p2ys.ul-expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shail_tontinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's sticcessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall reloase Borrower from all obligations under this Mortgage and Note,

. If Lender exercises such option to azcelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shill provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the suin3 declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withuu! nirther notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided f.orrower is not in default with respect to any covenant
or agreement under the terms of. this Mortgage, and the Eduily. Agreement and Promissory Note, inciuding the
covenants to pay when due any sums secured by this Mortgage, Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested Oy Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 he:weof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants o “av-when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower asgrovided in Paragraph 13 hereof
specifying (1) the Breach; (2} the action required to cure such Breach; (3) a date, nut'less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that fanure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum secur<d by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform ‘821 ower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existencr. of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before tha date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judiciali proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable atiormney's

fees:
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