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DEF]NITIONS '

' Words used in multiple sections of this dscument are defined below and other words are defined in Sections 3, 11,

13,18,20 and 21 Certain rules regardmg the ysageiof words used in this document are also provided in Section 16.

(A) “Security Instrument” means. this” documizzr,~which is dated ]1/23/2002 , together wnh all Riders 1o this

document.
(B) “Borruwer is DAN!ELJ BARNETT AND LAURI:I\ M. BARNETT, HUSBAND AND WIFE .

Borrower is the mortgagor under this Secunty Instrument. .

(C) “MERS” is Mortgage Electronic Registration Systems, in2. “MERS|is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. ‘JERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws ‘of Delav'ire, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender”is PROVIDENT FUNDING GROUP, INC.. Lender is a CORPCP ATION organized and existing
under the laws of CALIFORNIA. Lender's address 15 1633 BAYSHORE HWY, SUITE 150, BURLINGAME, CA
94010,

() “Note” meansthe promlssory note signed by Borrower and dated 11/23/2002. i+ » Note states that Borrower
owes Lender ONE HUNDRED SEVENTY NINE THOUSAND 00/100 Doliars {U.S. $17% 530,00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fullmint later than

12/1/2007,
(F) “Property™ means the property that is deseribed below under the headmg “Transfer of Right’: in t)e Property™.

(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and laie ﬁ"'ges due
under the Note, and all sums due under this S¢curity Instrument, plus interest. .

Recordmg Requested by
- First Amencan Title lnsurance Co
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- are to be executed by Borrower [check box as applicable]:
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.

(H) “Riders” means all Riders to this Security [nstrument that are executed by Borrower. The following Riders

( ) Adjustable Rate Rider (X) Condominium Rider ( ) Second Home Rider
(X) RiderBalloon Rider { )Planned Unit Development Rider "~ () Other(s
( )1-4 Family Rider { ) Biweekly Payment Rider

(M “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

J) “Commuriy Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposed-un Borrower or the Property by a condominium assocn‘atmn homeowners association or similar
organization.

(K) *“Electronic Furds Transfer” means any transfer of funds, other than a transaction originated by check, draft,

of similar paper instramsot, which is initiated through an electronic tenﬁlnal te]ephomc instrument, computer, ot
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited <o, point-of-sale transfers, automated teller rrfachme transactions, transfers initiated by
telephone wire transfers, and autoniated clearinghouse transfers.

(L) “Escrow Items” mean those iter:s that are described in Section 3.

(M) “Miscellaneous Proceeds™ meazs zay compensation, settlement, a“(ard of damages, or proceeds paid by any
third party (other than insurance proceeds raidunder the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnat.on or other taking of all or an'y part of the Property; (1ii) conveyance in
lieu of condemnation; or (iv) misrepresentations. of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance™ means insurance prote:ting Lender agamst the nanpayment of, or default on, the

Loan.

(0) “Periodic Payment™- means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) “RESPA”™ means the Real Estate Settlement Procedures At (12 U. S C. §2601 et seq.) and its 1mplementmg
regulation, Regulation X (24 C.F.R. Part 3500), as they might b: an wnded from time to time, or any additional or
successor legislation or regulation that governs the same subject/me tter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are imposed in<efard to a “federally related mortgage loan”
even if the Loan does not qualify as & “federally regulated mortgage loan” Zider RESPA.

(Q) “Successor in Interest of Borrower” means any party that has take]n tit'e tothe Property, whether or not that
party has assumed Borrower s obligations under the Note and/or this Secunty 1astrument.

- Formn 3014 1/01 (page 2 of 12 pages)
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TRANSFER OF RIGHTS IN THE PROPERTY

Thls Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's coIVcnants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assugns) and to the SLIICCCSSDI'S and assigns of MERS, the following
described property located in the county of COOK :

1 FCAY NIRSCRIPTION A'l'mr'm?n HFRFTO ANNMANFE A PART HERFOR AS FXHIRIT %A%
CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART HEREOF.

BALLOON RIDER ATTACHED HERETO AND MADE A PART HEREOF. THE TERMS OF THIS LOAN CONTAIN
. PROVISIONS WH) CH MAY REQUIRE A BALLOON PAYMENT AT MATURITY.

which currently has the aagress of 450 W SURF STREFT 1
CHICAGO, ILINOIS 60657

(“Property Address™):

TOGETHER WITH all the imjrovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or heieafter.a part of the property. 'All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred tolin this Security Instrument as the “Property”.
Borrower understands and agrees that MERS halds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply wth law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any ol alijof those mterests, including, but not limited to, the right
to foreclose and sell the Property; and to take any acticn renuired of lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Proper’y is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Prupertv.against all claims and demands, subject
to any encumbrances of record.-

THIS SECURITY INSTRUMENT combmes uniform covenants foi’ national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unlform security instrvinent covering real property.

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows!
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and La’e Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prertyrient charges and

late charges due under the Note. Borrower shall also pay funds for Eécrow Items pursuant to Section 3. Payments |

“due under the Note and this Security Instrument shall be made in U.S. currency. However, if any cheik or other
instrument received by Lender as payment under the Note or this Secunty Instrument is returned to Lenasrunpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument e made in
one or more of the following forms, as selected by Lender: (a) cash .(b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is‘ drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic F unds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other Iocation as may be designated by Lender in accordance with thelnotlce provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bnng the Loan current, without waiver of any.
rights hereunder or prejudice to its rights to refuse such payment or pama] payments in the future but Lender is not

obligated (o apply such payments at the time such payments are acccptcd If each Periodic Payment is applied as of
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current, If Borjrower does not do so within a reasonable
period of time, Lender shall eithér apply such funds or retumn them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note 1mnfedlately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender. shéil relieve Borrower from making payments
due under the Note and this Security Instrument or perforrmng the covenants and agreements secured by this
Security Instrumerit,

2, Application of Payments or Proceeds. Except as otherwwe described in this Section 2, all payments
‘accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Suchfpayments shall be applied to each Perlodlc
Payment in the order in which it became dve. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to redx';ce the principal balance of the Note.

If Lznder receives a payment from Borrower for a delinquent Penodlc Payment which includes a sufficient
amount to pay-ary late charge due, the payment may be applied to the delmquent payment and the late charge. If
more than one’ Priindic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Piradic Payments if, and to the extent that, each paymcm can be paid in full. To the extent that
any excess exists stier'the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any lote'charges due. Voluntary prepayments shall be|applied first to any prepayment charges and
then as described inthe Note-

Any application of peyinents, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone fiie due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itesis.  Borrower shall pay to Lender oﬁ the day Periodic Payments are due under ‘

the Note, until the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts due for: {a) taxes and
assessments and other items which can avtain nriority over this Security, Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or groundrerts on the Property, if any, (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortzage Insurance premlums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Melvzage Insurance premlums in accardance with the provisions of
Section 10. These items are called “Escrow Items”. /1 crigination 6r at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees and Assessments if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Itera Borrower shall promptly furnish to Lender all notices

of amounts to be paid under this Section. Borrower shall pa 1 Lénder, the Funds for Escrow ltems unless Lender -

waives Borrower’s obligation to pay the Funds for any or ail/Es.row [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any {tre. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and whiie pavable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if _end:r requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may reguice. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be dcemed to be a ¢Hvraant and agreement contained in

this Security Instrument, as the phrase “covenant and agreement” 1§ used in Sectien 9. If Borrower is obligated to

pay Escrow ltems directly, pursuant to a waiver, and Borrower fayls to pay the amount due for an Escrow ltem,

Lender may exercise its rights under Section 9 and pay such amount and Borrower shail ihen be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke thé waiver as to any or al" Estrow Items at any
time by a notice given in accordance with Section 15 and, upon such ‘revocation, Borrower s.‘al‘ pry to Lender all
Funds, and in such amounts, that are then required under this Section 33

- Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenderto apply the
Funds at the time specified under RESPA, and (b) not to exceed the lﬁammum amount a lender can regatre under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Ap'phcable Law, :

The Funds shall be held in an institution whose deposits are msured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federa! Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annual[y analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds}and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earmings on the Funds. Borrower and Lender can agree

ILLINOIS-Single Family~Fannie Mae/Freddie Mac UNIFORM lNSTRUMI':;.NT o g Form 3014 1/01 (page 4 of 12 pages)
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in writing, however, that interest shall be patd on the Funds. Lender shall give to Borrower, without charge, an
annual accountmg of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under, RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of|Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to_make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security’ lnstrument Lender shall promptly refund to
Borrower any Funds heid by Lender.

’ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions attributable
to the Propert; vhich can attain priority over this Security Instrument; leasehold payments or ground rents on the
Property, if'any, snd Community Association Dues, Fees, and Assessments if 3 any To the extent that these items
are Escrow Items, Purrower shall pay them in the manner provided in Sectldn 3.

Borrower=ji#i!. promptly discharge any len which has prronty over this Security Instrument unless
Borrower: (a) agrecs in »vriting to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender, but only so long 4sBorrower is performing such agreement; (b) contests the fen in good faith by, or
defends against enforcerent ot the lien in, legal proceedings which m( Lender’s opinion operate to prevent the
enforcement of the lien while t':os¢ proceedings are pending, but only unti! such proceedings are concluded; or (c)
‘secures from the holder of the lier an agreement satisfactory to Lenddr subordinating the lien to this Security
Instrument. If Lender determines that 2ay part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borsower a notice identifying the !wn Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4. - - :

‘ Lender may require Borrower to pay alon.-tine charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan: .

5. Property Insurance. Borrower shall keep the u 1provements now existing or. hereafter erected on the
Property insured against loss by fire, hazards included within the term ¢ extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whieh L ender requlres insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for ine penods that Lender requlres What Lender
requires pursuant to the preceding sentences can change during the tzrm of the Loan. The insurance carrier
- providing the insurance shall be chosen by Borrower subject to Lerde' s right to dtsapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Bairower.to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certifi cation ard trecking services; or (b} a one-time
charge for flood zone determination and certification services and subsequeut Charges cach fime remappings or
similar changes occur which reasonably might affect such determmatron or cert fication, Botrower shall also be
respensible for the payment of any ‘fees imposed by the Federal Emergency Manageiner. Agency in cotinection with
the review of any flood zone determination resulting from an objection by Borrower.

) If Borrower fails to maintain any of the coverages described above, Lender may ¢htain insurance coverage,
atr Lender’s option and Borrower’s expense. Lender is under no obli ganen to purchase any particulai type or amount
of coverage. Therefore, such coverage shall cover Lender, but might]or might not protect Busrewrne; Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might riovide greater
or [esser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance Coverage so
obtained might significantly exceed the cost of insurance that Borrower could have: obtained. - Any ambunts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security

Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable

with such interest, upen notice from Lender to Borrower requesting payment

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s nght fo
disapprove such policies, shall include a standard mortgage clause, and shall-name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,

Borrower shall promptly give to Lender all receipts of paid premiums a'nd renewal notices. If Borrower obtains any.
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such -

policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. .
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In the event of loss, Borrower shall give prompt notice to the-insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlymg insurance was required by Lender, shall be applied to restoration
or repalr of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure theé work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such :insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If.
the restoration or repair is not economically feasible or Lender’s security wou]d be lessened, the insurance proceeds
‘shall be applied <6 the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. “Such insurance proceeds shall be applied in the order proleded for in Section 2.

If Borroweer soandons the Property, Lender may file, negotiate ¢ and settle any available insurance claim and
related matters. If Eor/cwer does not respond within 30 days to anotice from Lender that the insurance carrier has
offered to settle 2 claiin then Lender may negotiate and settle the claim. } The 30-day period will begin when the
notice is given. In either eveit.or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Insruinent, and (b) any other of Borrower’ s7i ghts {other than the right to any refund
of unearned premiums paid by Borrov.r} under all insurance policies covet'lng the Property, insofar as such rights
are applicable to the coverage of the P;.,pﬁ 1y. Lender may use the i 1nsurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the *<oiz or this Security Instrumept whether or not then due.

6. Occupancy. Borrower shall ocumy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this hecurity Instrument ad shall continue to occupy the Property as
Borrower’s principal residence for at least one yea' af erthe date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably witjiield, or unless enétenuatmg circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property, lnspectlons Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate o. commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall. maintain the P~ onert'y in order to prevent the Property from
deterloratmg or decreasing in value due to its condition. Unless it is Zete:mined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repais the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are p2 a n connection with damage to, or the
taking of, the Property, Borrower shall be responsble for repairing or resto tng 'he Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the vzpurs and restoration in 2 single
payment or in a series of progress payments as the work is completed. If| the inswance or condemnation proceeds
are ‘not sufficient to repair or restore the Property, Borrower is not reheved of Burrcwer’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspectmns of the Propeity, 'If it has reasonable
cause, Lender may inspéct the interior of the improvements on the Property Lender shall give Porrewer notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default|if, during the Loan applicati<;, process,

- Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge o tonsent

gave -materially false, mlsleadmg, or inaccurate information or statements to Lender (or failed to proviac Jliander-

with material information) in connection with the Loan. Material representations include, but are not limiied to,
representations concerning Borrower’s occupancy of the Property as Borrotver s principal residence.

. 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this| Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasbnable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, mcludmg protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actmns can inciude, but are not limited to: (a)

ILLINOIS—Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fogm W14 101 (page 6 of /2 pages)
. . . . '. l S N
OD10IL.doc - 5/21/2002 3:45 PM ’ Borrower Initials Qél;_']ﬁ ;
- 1171872002 == i .

; : Ver, 3

30443955






“

UNOFFICIAL COPY

paying any sums secured by a lien which has priority over this Security, Instrument; (b} appearing in court; and (c)
paying reasonable attorneys fees to protect its interest in the Property and/or rights under this Securlty Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up ¢ doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not takmg any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to BOIT‘OWC{ requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acqu:res fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in wriing. - -

1u. “Mortgage Insurance. If Lender required Mortgagc Insurance as a condition of making the Loan,
Borrower shali pay the premiums required {6 maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insuranne coverage required by Lender ceases to be avarlablle from the mortgage insurer that previously
provided such insurerce-and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance_Gierrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage insurance pre /mus!y in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previous!»-in effect, from an alternate mortgage lﬁsurer selected by Lender. If substantially
equivalent Mortgage Insurance coveiage is not available, Borrower sha]l continue to pay to Lender the amount of

_"the separately de51gnated paymentsibat were due when the insurance qoverage ceased to be in effect. Lender will
accept, use and retain these payments 25 a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss

reserve shall be non-refundable, notwith.standing. the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any intereit o: earnings on such loss(reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverzge (ir'the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes cvaiiable, is obta'rrfied', and Lender requires separately designated
payments toward the premiums for Mortgage Insurance! 17 Lender required Mortgage Insyrance as a condition of
making the Loan and Borrower was required to make. separately de51gnated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiums riquired to ‘maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender’s req urfment}for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing. for such termination or until termination is
required by Applicable Law. Nothing i in this Section 10 affects Borrnwer’s obligation to pay interest at the rate
provided in the Note, |

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower isnota barty {0 tlie Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such i msurance in forde £ om time to time, and may enter
into agreements with other parties that share or modnfy their risk, or reduce losses: Tliese agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the gther party (or jarties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source.of " 1unds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premivins):

As a result of these agreements, Lender, any purchaser of the I]\Jote another insurer, anv rirsuret, any other
entity, or any affiliate of any of the foregoing, may receive. (directly, or indirectly) amounts thet derive from {or
might be characterized as) a pornon of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliaie ot Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will hot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund "

(b) Amy such agreements will not affect the rights Borrower has— if any- with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtam cancefllation of the Mortgage Insurance,
to have the Murtgage Insurance . terminated automatically, and!or to receive a refund of amy Mortgage
lnsurance premiums that were unearned at the time of such cancellation or termmation
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11. Assignment of Miscellaneous ProceedS' Forfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.
If the Property is damaged, such Mlscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Mlscc]laneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such mspecuon shall be undertaken promptly. Lender may payj for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. i the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if! any, paid to Borrower. Such Miscellaneous
Proceeds shaiihe apphed in the order provided for in Section 2.
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to‘the sums secured by this Security Instrument, whether of not then due, with the excess, if any, paid to
Borrower.
In the evintoranartial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediatcly bofore the partial taking, destruction, or loss i m value is equal to or greater than the amount
of the sums secured by this Se ,unty [nstrument lmmcdlatcly before the partial taking, destruction, or, loss in value,
unless Borrower and Lender zinerwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Mis¢ei'ancous Proceeds multiplied by the followmg fraction: (a) the total amount of
the sums secured immediatety berore/the partial taking, destruction, 01L loss in value divided by (b) the fajr market
value of the Property immediately beforr the pama] taking, destruction, or Joss in value. Any balance shall be paid
to Borrower.
In the event of a partial taking, destrurjon, or logs in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss|in value is less than the amount of the sums
secured immediately before the partial taking, destiuction, or loss in value unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be apnlied to the sums secured by this Security Instrument
whether or not the sums are then due.
[f the Property is abandoned by Borrower, or if, aiter natice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award to s*ttls 2, clarm for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is ax rl"orlzed to collect and apply the Miscellaneous
Proceeds either to Testoration or repair of the Property or to the sums se -ured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Bamower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous|Proeeds,
Borrower shall be in default if any action or proceeding, whether ivil or criminal, is begun that, in
Lender’s judgement, could result in forfeiture of the Property or other materia. iziairment of Lender’s interest in
the Propeny or rights under this Security Instrument. Borrower carf cure such 4 d<tault and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to b dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairmen: f Lender’s interest in the
Property or rlghts under this Security Instrument. The proceeds of any award or claim /ror 1amages that are
attributable to the impairment of Lender’s interest in the Property are hereby assgned and shalihepz'd to Lender.
All Miscellaneous Proceeds that are not applied to restoranon or repair of the Property shaii be applied in
the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Walver Extension of the time for payment
or modification of amortization of the sums secured by this Security Insrrument granted by Lender to Buirower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
" Interest of Borrower. Lender shall not be required to commence proceedmgs against any Successor in Interest of

Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
- Security Instrument by reason of any demand made by the orrgmal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and scvcral However, any Borrower who co-signs this
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Security [nstrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property unde‘r the terms of this Security [nstrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommeodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument h writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Botrower’s obligations and
liability under this Security Instrument unless Lender agrees to such elease in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Sect:on 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecnon with
Borrower’s driault, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, mc.udmg, but not limited to, attorneys fees, property mspectlon and valuation fees. In regard to any
other fees, the tosruce of express authority in this Security Instrumem 1o charge a2 specific fee 1o Borrower shall not
be construed as a propihition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security lns* umirtor by Applicable Law.

If the Loan is sahjert to a law which sets maximum loan charges and that law is finally interpreted so that
the interest or other loan ¢harges collected or to be collected in connectlon with the Loan exceed the permitted
limits, then: (a) any such loan chz=rge shall be reduced by the amount necessary to reduce the charge to the permitted
Hmit; and (b) any sums already cuiiected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to miaxs ihis refund by reducing the pnncnpal owed under the Note or by making a
direct payment to Borrower, If a refund <cGuces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct pryment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowz ur Lender in connectmn with this Security Instrument must be
in writing. Any notice to Borrower in connection with this S=curity ]nstrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to. all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notity Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of addarzss’ then Borrower shall only report a change
of address through that specified procedure. There may be only one.d.signated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it'.or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another'addivss v notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given 't Lender until actually received
by Lender. If any notice required by this Security Instrument is also requlred underAputicable Law, the Applicable
Law requirement will satisfy the correspending requirement under this Secunty Instrume:it.

16. Governing Law; Severability; Rules of Construction, ThlS Security Instiument shall be governed
by federal law and the law of the jurisdiction in which the Property is located All rights and rallgmons contained

. in this Security Instrument are subject to any requirements and llml_tatllons of Applicable Law. Arplicable Law

might explicitly or implicitly allow the parties (o agree by contract or it might be silent, but such sil.:nfc shall not be

* construed as a prohibition against agreement by contract. In the event that any provision or clause of tlits Security

Instrument or the Note conflicts with Appllcable Law, such conflict sha]l not affect other provisions of this Sccurity
Instrument or the Note which can be given effect without the conflicting prowsnon

As used in this Security Instrument: (a) words of the mascu]me gender shall mean and include
correspondmg neuter words or words of the feminine gender; (b) words in the singular shal! mean and include the
plural and vice versa; and (¢} the word “may” gives sole discretion w1thout any obligation to take any action.

17. Burrower’s Copy. Bérrower shall be given one copy of the Note gnd of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If a]l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nota
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrifien consent,
Lender may require immediate payment in full of all sums secured by this {Securlty Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of aicceleratlon The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any mmedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument dlscontlnﬁed at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contamed in this Security Instrument; {(b) such

“other period as Applicable Law might specify for the termination of Borrower s right to reinstate; or (¢) entry of a
judgment enforcing<lis Security Instrument, Those conditions are that Borrower {a) pays Lender all sums which
then would be due urider-this Security Instrument and the Note as if no accqleratlon had occurred; (b) cures any
default of any other coverupts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limite< to; reascnable attorneys’ fees, property mspectloﬁ and valuation fees, and other fees
incurred for the purpose of prctec.ing Lender’s interest in the Property and nghts under this Security [nstrument; and
(d) takes such action as Lender inay reasonably require to assure that Lender’s interest in the Property and rights
under this Security [nstrument, and Forrower’s obligation to pay the sums secﬁred by this Security Instrument, shall
continue unchanged unless as otherwise ziovided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in-uns or more of the following forms as selected by Lender: {a) cash; (b)
money order; (¢) certified check, bank check, trevsuzer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured Ly a federal agency, mstrumentfahty or entity; or (d) Electronic Funds
Transfer. Upen reinstatement by Borrower this S(cu ity Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Howiver, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice 41 Grievance. { The Note or a partial interest in the
Note (together with this Security Instrument) ¢an be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicur™) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage 'oar servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or'more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower wiil{>e given written notice of the change
which will state the name and address of the new Loan Servicer, the address t>-which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servizing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of| the Nate; the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred|to a sucessor Loan Serwcer and are
not assumed by the Note purchaser unless otherwise prov1ded by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined ito any judicial acion (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursvait'to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reazon of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice o'ven in

compliance with the requlremcnts of Section 15} of such alleged breach ajnd afforded the other party lereto a
reasonable period after the giving of such notice to take corrective action. [f Apphcable Law provides a tim¢ period
which must elapse before certain action can be taken, that time period will be ‘deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envimnmen[tal Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pestlcldes and herbicides, volatile solvents,
materials containing asbestos or formaldchyde and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relat‘c—: to health, safety or environmental
protection; (¢} “Environmental Cleanup” includes any response action, remedial action, or removal action, as
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defined in Env1ronmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or.otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on or inl the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in viblati'on of any Environmental Law, (b} which
creates an Environmental Condition, or (c) which, due to the presence, hse or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preccdmg two sentences shall not apply to
the presence, use, or sterage on the Property of small quantities of Hazardous Substances that are generally
récognized to be appropriate to normal residential uses and to,mainteﬁance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) :any investigation, claim, domand lawsult or
other action by any governmenta) or regulatory agency or private party involving the Property and any Hazardous
- Substance or Tnvironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but noi imited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (¢) any conditini caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Properiy ' Borrower leams, or is notified by any govemmental or regulatory authority, or any private
party, that any removal’er.other remedratron of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly tak7.all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligatioi pn Lender for an Environmental Cleanup!

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Burrower prior b acceleration following

Borrower's breach of any covenant or aqcecment in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice' shall specify: (a) the default; (b) the
action required to cure the default; (c) a cate, not jess than 30 dag';s frem the date the notice is given to
Borrower, by which the default must be cured; ard (d) that failure to cure the defanlt on or before the date
specified in the natice may result in acceleration i tiie sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The noiice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
_ or any other defense of Borrower to acceleration and foreclosare. If the default is not cured on or before the
date specified in the notice, Lender at its option may requirc rrnmedrate payment in full of all sums secured
by this Security Instrument without further demand and may Zorsclnse this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred’ir pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and.2sts of title evidence.
- 23. Release. Upon payment of all sums secured by this Semint) Inst-ument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may cliarg< Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to'a third party for services rende/ed and the chargmg of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, ‘the Borrower hér :by releases and waives all .

rights under and by virtue of the [llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unléss Borrower provides Lendrr with evidence of
the insurance coverage required by Borrower’s agreement with Lendcr Lender may purchase.insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral.| This insurance may, but nieed not, protect
Borrower’s interests. The coverage that Lender purchases may not.pay any claim that Borrower makes ¢l any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance priichased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or{expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

i Z % (Seal)

ANIEL 1 BARNETT | Borrower

e SL Y
— Mot (Seal)

: LAUREN_M,,BARNETTT_____,_J -Borrower

Witnesses:

(Seal)

-Borrower

N . . )  (Seal)
- : -Borrower

ACKNOWLEDGEMENT

STATE OF ILLINOIS, é’& )5 —__ County ss:

B J_Mb“d*n_l-_—@:ban@,\j Notary Public in and for said couniry and state, do hereby
certify that

, /
DANIEL J. BARNETT :
LAUREN M. BARNETT

personally known to me to be the same person(s) whose n'ame(s) :’al'jcribed to the foregoing instrurment, appeared
before me this day in person, and acknowledged that he\shethey Ligned and delivered the said instrument as
his\her\their free and voluntary act, for the uses and purposes therein set forin:

Given under my hand and official seal, this da‘y of

28 S

L/ Ny 23, 200 2
) 7 - : Notary Public
My Cormmission expires: ‘,\ |- 06 o
l;—d——_“"-‘w——-—rr - . "‘-“‘J - - ’ NWW P W

SEAL
IACGRUEL TN RATAANAY

‘ 8 ~ §NOTARY PUBLIC, STATE Ur 1. ROIS
' S K MY COMMISSION EXPIRES 11:3-2005 ¢
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CONDOMINIUM RIDER

Loan No. 1812100494

THIS CONDOMINIUM RIDER is made 11/23/2002 , and is mcorporated into and shall be deemed to amend

and supplement the Mortgage, Deed of Trust or.Security Deed {the “Securny Instrument”} of the same date given by
the undersigned (the “Borrowet™) to secure Borrower’s Note to (the “Lender”) of the same date and covering the
Property described in the Security Instrument and located at: -

450 W SURF STREET 1, CHICAGO [L 60657
[Property Address]

The Property” includes a unit i in, together w1th an undlvnded interest in the common elements of a condominium
project known as: .
PICKFORD CONDOMINIUM
[Name of Condominiurn Project]

(the “Condomlmum Project ). /15 the owners assocmtlon or other entity wlineh acts for the Condominium Project (the
“QOwners Association”) holds ti't<'to property for the benefit or use of its r}nembers or shareholders, the Property also
includes Borrower’s interest in the Gowiers Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS' In addition to the covenants and agreements made in the Security
Instrument, Borrowér and Lender further coverant and agree as follows:

A, Condominium Obligations, Boriowst_shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Copztituent Docurjﬁents“ are the: (i) Declaration or any other
document which creates the Condominium Project; ({ii) ty-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all due ard assessments imposed pursuant to the Constituent
Documents - .

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance catrier, a “master” or “blanket” policy on the Condominiuii Project.which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deducti'ble‘l levels), ior the periods, and against loss by
fire, hazards included within the term “extended coverage,” and any o‘ther hazirs, including, but not Timited 1o,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives‘the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium instailments for property insursice.zn the Property; and (ii)
Borrower’s obligation under Section § to maintain property insurance-coverage on the Propeity is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy. '

What Lender requires as a condition of this waiver can change during the term of the looi.

Borrower shall give Lender prompt nonee of any lapse in requﬁed property insurance covelag. niovided by
the master or blanket policy.-

In the event of a distribution of property insurance proceeds i in lieu of restoration or repalr followiig)a ioss
to the Property, whether to ‘the it or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or not then due,

with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shail take such act‘ions as may be reascnable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RlDER - Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation. -The proceeds of any award or claim for,damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemn‘atlon are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in

Section 11,

E. Lender’s Prior Consent. Borrower shall not, except d‘ier notice to Lender and with Lendet’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation of eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the e::(press benefit of Lender; (iii) termination of
professionzi management and assumption of self-management of the Owners Association; or (iv) any action which
would have iz effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable toLender. ' ) :

F. Remeui.s. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts aicbursed by Lender under this paragraph IF shall become additional debt of Borrower
secured by the Security Irstrament. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payzaeat.

BY SIGNING BELOW, Borrower accmts and agrees to the terms and provisions contained in this Condominium
Rider.

(VCJPﬁf% #‘ | (Seal

" LAUREN M BARNETT

(Seal) / (Seal)

(Seal) (Seal)

MULTISTATE CONDOMINIUM RIDER - Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

Loan No. 1812100494

THIS BALLOON RIDER is made 11/23/2002, and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Deed to Secure Debt {the "Security Instrument'|') of the same date given by the undersigned (the
"Borrower”) to secure the Borrower’s Note to PROVIDENT FUNDING GROUP, INC. {the "Lender") of the same date and
covering the property described in the Security Instrument and located at:

450 W SURF STREET 1, CHICAGO,/IL 60657
(Property Address)’

The ivierest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date.” 1
understand the Lends: may transfer the Note, Secumy Instrument and this- deer The Lender or anyone who takes the Note, the
Security Instrument an? this Rider by transfer and who is.entitled to recelve payments under the Note is called the “Note
Holder.”

ADDITIONAL COVII<ANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as(i0llhywe (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE g
At the maturity date of the Note and Sccurity Instrument (the “Not‘c Maturity Date™), 1 wil} be able to obtain a new

loan (*New Loan™) with a new Maturity Date i /12/1/2G32 , (the “New Maturity Date™) and with an interest rate

equal to the “New Loan Rate” determined in accordaiics with Section 3 below if all the conditions provided in Sections 2 and 5

below are met (the “Conditional Refinance Optidn”). If those-cunditions are not met, [ understand that the Note Holder is under

no obligation te refinance the Note or to modify the Note, re.et the Note Ratv:,l or extend the Note Matyrity Date, and that 1 will

have to repay the Note f‘rom my own resources o find a lender willir 2 to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinance Opuon certain com’mnns must be met as of the Note Maturity Date.
These conditions are: (1) [must still be the owner and occupant of the prope“ y-subject to the Security Instrument (the
“Property™) however, if I closed ‘the loan as an Investment Property Mortg 1ge, Lueed not be the occupant; (2) 1 must
be current in my monthly payments and cannot have been more than 30 days fate on uny ol the 12 scheduled monthly payments
immediately preceding the Note Maturity Date; (3} there are no liens, defects, or encunibrinces 'against the Property, or other

~ adverse matters affecting title to the Property (except for taxes and special assessments not yct 1ue and payable) arising after the

Security Instrument was recorded; (#) the New Loan Rate cannot be more than 5 percentage points ahcve the Note Rate; and (5) 1
must make a written request to the Note Holder as provided in Section 5 below.
k3 CALCULATING THE NEW LOAN RATE .

The New Loan Rate will be a fixed rate of interest equal to the Federa} Home Loan Mortgage Corporplion’s required net
yield-for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commztment plus one-half of one vercent (0.5%),
rounded to the nearest one-eighth of one percent (0.125%) (the “New Loan Rate“) The required net yield shall be tlic.aplicable
net yield in effect on the date and time of day that the Note Holder receives|notice of my election to exercise the Conditionai
Refinance Option, If this required net yield is not available, the Note Holder will determine the New Loan Rate by using
comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT )

~ Provided the New Loan Rate as calculated in Section 3 above {s not greater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note‘Ho]dcr will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but unpaid interest, plus {¢) all other
sums | will owe under the Note and Security Instrument on the Note Matqrir)} Date (assuming my monthly payments then are

MULTISTATE BALLOON RIDER -Single Family-Freddie Mac Uniform Instrument Form 3191 1/01
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" current, as required under Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments.
The result of this calculation will be the new amount of my principal and interest payment cvery. month until the New Loan is
fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on}the Note Maturity Date. The Note Holder also
will advise me that [ may exercise the Conditional Refinance Option if the conqitions in Section 2 above are met. The Note
Holder will provide my payment record information, together with the name, titlle and address of the person representing the
Note Holder that | must notify in order 1o exercise the Conditional Refinance Option. 1f I meet the conditions of Section 2 above,
[ may exercise the Conditional Refinance Option by notifying the Note Holder no|earlier than 60 calendar days and no later than
45 calendar davs prior to the Note Maturity Date. The Note Holder will calcullate the fixed New Loan Rate based upon the
Federal Home Loar: Mortgage Corporation’s applicable published required net, vield in effect on the date and time of day
notification is recerved by the Note Holder and as calculated in Section 3 above. 1'will then have 30 calendar days to provide the
Note Holder with acceptabis proof of my required ownership, occupancy and plroperty lien status. Before the Note Maturity
Date the Note Holder wiit ‘2vise me of the new interest rate {the New Loan Ra‘te), new monthly payment amount and a date,
time and place at which I must‘aprzar to sign any documents required to complete the required refinancing: I understand the
Note Holder will charge me a $2.0 rocessing feée and the costs associated with the exercise of the Conditional Reﬁnance Option,
including but not limited to the cost of up<ating the title insurance policy.

BY SIGNING BELOW, Borrower accepts and sarees to the terms a

covenants contained in this Balloon Rider.

: . {Seal)
- KﬁlELJ E{ARNETT . : Borrower

C@ m @»79‘ /-  (Seal)

(Seal)
Borrower

!Seal)
Borrower

(Seal)
Borrower

(Seal)

Jorrower

:
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Exhibif A"

UNIT 450-1, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
PICKFORD CONDIMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS

DOCUMENT 22054287, IN THE NORTHWEST QUARTER OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERDIAN, IN COOK COUNTY, STATE COF ILLINOIS.

APN# 14-28-111-043-1001-

30443955
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