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LONG BEACH MORTGAGE COMPANY
P.O. BOX 201085

STOCKTON, CA 95202

Loan No. 5285515-7891

AN

[Space Above This Line For Recording Data]

0527 [l MORTGAGE

THIS MORTGAGE ("Security Instruzaeai”) is given on Marclh 28 . 2003 . The mortgagor is
AL ROSS, AN UNMARRIED MAN

("Borrower"). This Security Instrument is given to
LONG BEACH MORTGAGE COMPANY

which is orgenized and existing under the laws of - the State of Detzware ' , and whose
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 92363
¢ I' ender™). Borrower owes Lender the principal sum of

Forty Five Thousand Five Hundred and no/100

Dellars (U.S. $ 45,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as Tl'lis Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  Apuil 1, 2033

This Security Instrument secures to Lender: (a) the repayment of the debt ev1denced by tn: Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interss!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance 'of Borrower’s covenats, and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby’mortgage, grant and ¢onvey to Lender the following
described property located in COOK County, [llinois: |

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

4 .29 ~20-(02- 003

which has the address of 46 E 159TH STREET HARVEY : [Street, City],

Illinois 60426 [Zip Code] ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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, TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
ﬁxrures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the|estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and de]mands subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for, national use and non-uniform covenants with hmrtcd
variations by jurisdiction to constitute a uniform security instrument covermg real property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charge; Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the N ote is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents op-.te Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morzage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap. 8, in lieu-of the payment of mortgage msuranlce premiums. These items are called "Escrow Items.”
Lender may, at any time; ceilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reéacirs for Borrower’s escrow account underlthe federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.5.C, Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender inay, at any time, collect and held Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuvad: due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance v1th anolicable law.

The Funds shall be held in an institu ion ‘whose deposrts are msured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutior,) ¢r in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for no.ding and app]ymgl the Funds, anmually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrov.ci interest on the lfunds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicatle law p;rovides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be r<guired to pay Borrower any interest or ecarnings on the Funds.
Borrower and Lender may agree in writing, however, that interesi/shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits-ara debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securit; <or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law 1iih¢ amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notrfy Bocrowar in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shafl zacke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. |

Upon payment in full of all sums secured by this Security Instrumeut Lender shaii premntly refuncl to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendert, piior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acqmsmon or sale as a credit’ acainst the sums secured by
this Security Instrument. |

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Le.dér under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Notc second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold p'ayments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in lhat manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promply furmsh to Lender receipts evidencing the payments. -

Borrower shall promptly discharge any lien which has priority over thrs Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings whrch in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordlnatmg the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the 1mprovements now exlstmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term extended coverage” and any other hazards, including
floods or ﬂoodmg, for which Lender requlres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain iooverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall gwe prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender s security is not lessened. If the restoration or
repair is not econor.caly feasible or Lender’s security would be ]essened* the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any exeess paid to Borrower. if Borrower abandons the
Property, or does not answe.r. within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ipsarsace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruineut, whether or not then due. The 30-day perlod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month?; payments referred to in paragraphsi 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirec by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a© Porrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall 'not be unreasonably withheld, or unless
extenuating circumstances éxist which are beyend Borrowes’s. control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on're Propierty Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leudsi’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security [=srrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing f2c action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borro wer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securlty iterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or 1naccurate info mation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Uy-the Note, including, but not limited
to, representations concerning Borrowet’s occupancy of the Property as a prmcrpal tesidence! if thrs Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires iz title to the Property, -the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants zns dgreements contained in
this Security Instrument, or there is a legal proceeding that may srgmﬁcantly affect Lender’s rights iu tie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther  [snder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. !

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, ‘ upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condltron of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in éffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in e|ffect Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve ml lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage msurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaxlable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and mspectrons of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dlrect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a totX taiting of the Property, the proceeds shall be applied to|the sums secured by this Security Instrument,
whether or not then due, witii-any excess paid to Borrower. In the event of a partlal taking of the Property in which the fair
market value of the Property ‘mraediately before the taking is equal to or greater than the amount of the sums secured by this
Secunty Instrument immediately 2éfare the takitg, unless Borrower and Lender otherwrse agree in writing, the sums secured by
this Security Instrument shall be rediced by the amount of the proceeds. multrphed by the following fraction: (a) the total.
amount of the sums secured immediately bzfore the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be rzid to Borrower. In the event of a partral taking ‘of the Property in which the fair
‘market value of the Property 1mmed1ately befire ihe taking is less than the amount of the sums secured immediately before the
taking, unless' Borrower and Lender otherwise agree in writing or unless appllcable law otherwise provides, the proceeds shall
‘be applied to the sums secured by this Security Instn men; whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afcer notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to rospros to Lender wrthm 30 days after the date the notice is given,

_Lender is anthorized to collect and apply the proceeds, at its ¢p ion, either to restoranon or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, asy '.;ohcatlon of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraprs'f-and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Cxtension of the time for payment or modification

" of amortization of the sums secured by this Security Instrument granted by Leoer to any successor in interest of Borrower shall
‘ot opetate to release the iiability of the original Borrower or Borrower’s succev,.;rs in interest. Lender shall not be required to
~ commence proceedings against any successor in interest or refuse to extend time' for pay nent or otherwise modify amottization
" of the sums secured by this Security Instrument by reason of any demand made wv/the original Borrower or Borrower’s
" successors in interest. Any forbearance by Lender in exerc1s1ng any right or remedy shali'rat be a waiver of or’ preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-srgners The coveitants and agreements of thlS
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjcst to the provisions of
paragraph 17. Borrowet’s covenants and agreements shall be joint and several Any Borrower who co-cigns this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grauf ‘and convey that
. Borrower’s interest in the Property under the terms of this Security Instrument; ) is not personally abliga.ed 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, moxf, forbear or

‘make any accommodations with regard to the terms of this Security Instrument ojr the Note without that Borrower’s consent.

E 13. Loan Charges, If the loan-secured by this Security Instrument is subject to a law which sets maximum loan charges,
- and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
- loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
~ to the permitted limit; and (b) any sums already collected from Borrower wh1ch exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the prmclpal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
- prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dellvenng it or by mailing
it by first class mail unless applicable law requires use of another methed. The: notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Securlty Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument sha]l be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prowswn or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pIOVISIOIlS of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the prov:smns of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower If all or any part of the Property or any interest in it
is sold or transfetred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require 1m1|nedlate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days.<ror the date the notice is delivered or mailed w1th1n which Borrower must pay all sums secured by this
Security Instrument. J¥ Borrower fails to pay these sums prior to the explratlon of this period, Lender may invoke any remedies
permitted by this Security .pstrument without further notice or demand on Borrower.

18. Borrower’s Rizb’ to Reinstate. If Borrower meets certain| conditions, Borrower shall have the right to have
enforcement of this Security Iustmment discontinued at any titme prior to the earlier of: (a) 5 days (or such other period as
- applicable law may specify for rcirstatement) before sale of the Propeny pursuant to any power of sale contained in this

Security Instrument; or (b) entry of & judgment enforcing this Security Instrument Those conditions are that Borrower: (a) pays
Lender all sums which then would be (fue uader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenantsor agreements; (c) pays all exqenses incurted in enforcing this Security Instrument,
inctuding, but not limited to, reasonable atto. neys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rizhts in the Property z}nd Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon remstatemelnt by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective/ai if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notzor a pamal interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice-to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under ilie/Note and this Security- Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. It tiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ..ud applicable Iaw. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preserce, use, disposal storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysue-else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shalt not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that ‘are generally recognized to be appropriate to normal

" residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsdit ‘or other action by any
governmental or regulatory agency or private party involving the Property{and any Hazardous Substaure ¢r Environmental Law
of which Borrower has actual knowledge. If Borrower, learns, or is nonﬁed by any govemnmental or regaia.ory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

- As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower; prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default, (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the nght to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerauon and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may requlre immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of tltle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument Lender shall release this Security Instrument.
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law. 1 :

23. Waiver of Hfmmtend Borrower waives all right of homestead exemptlon in the Property.

* 24, Riders to this Secari.y Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coverants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this 3scurity Instrument as if the rider(s) were a part of this Security Instrument '
[Check applicable box(es)]

x] Adjustable Rate Rider [ ] Condominium Rider [X]14 Family Rider

[_] Graduated Payment Rlder [Z ) Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider ' D Pate Improvement Rider | [ Second Home Rider

D V.A. Rider - D Other(s) [specify]

BY SIGNING BELOW, Bon'ower accepts and agrees 10 the-terms and covenants contained in this Secutity Instrument and
in any ridet(s) executed by Borrower and recorded with it. :

Witnesses: .
; [// / W (Seal)

AL ROSS " -Borrower

a3 (Seal)

-Borrower

(Seal) l Lo (Seal)
-Borrower : -Borrower

STATE LINOIS . @rﬂ /é/! County ss:

, 3 Notary Public in and for said county and state do hereby certify -

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as free and velun act for the uses and purposes therein set forth.
25 %

Given under my hand and official seal, this

day of | M(— ﬂ }'ﬂa 3
My Commission Expires: - "OFFICIAL SEAL" 1,21 —_—

Patricia A. Towns  §° Nowry Public
Notary Pubtic, State of llinois .
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Loan No. 5285515-7891

FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this 28th day of March
2003  , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Secunty Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower Jto
secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to : }
‘ LONG BEACH MORTGA!GE COMPANY
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

46 E 159TH STREET
HARVEY, IL 60426

[Property Address)

THE NOTZ: r’t""VIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND ¥O ‘AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BUFROWER'S ADJUSTABLE RATElCAN CHANGE AT ANY ONE !
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. ‘

ADDITIONAL COVENANTS. in ad<iiion to the covenants and ‘agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: |

!
A. ADJUSTABLE RATE AND MONTHLY *A'("{ENT CHANGES
The Note provides for an initial fixed interest 1afe of 10.500 %. The Note also provides for
a change in the initial fixed rate to an adjustable interes. ratc, as follows: :

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(a) Change Dates |
The initial fixed interest rate will change to an adjustable interest rite on the first day of April ,
2005 |, and on the first day of the month every 6th month ticreafter. Each date on which the adjustable
interest rate could change is called a "Change Date."

(b) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. The "Index” is the average
of the London interbank offered rates for six month dollar deposits m the London mauket based on quotations at
five major banks ("LIBOR"), as set forth in the "Money Rates” secuon of The Wall St'eer Journal, or if the
Money Rates section ceases to be published or becomes unavailable for any reason, thex < set forth in a
comparable publication selected by the Lender. The most recent Index figure available as of (b2 date 45 days
before each Change Date is called the "Current Index. "

{¢) Calculation of Changes
Before each Change Date, the Lender will calculate my new mterest rate by adding  Six and Three
Fourths percentage pomt(s) ( 6.750 %) to the
Current Index. The Lender will then round the result of this addmon1 to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 1(d) on the following page, this rounded amount will be the
new interest rate until the next Change Date.
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' File No.: 030003UNOFFICIALi COﬁ dA3995
' ' | | EXHIBIT | A

LOT 6, IN BLOCK 2 IN PARK ADDITION, TO HARVEY, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION
20, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL"
MERIDIAN, (EXCEPTING THEREFROM HOWEVER THE RIGHT OF WAY OF THE
ILLINOIS CENTRAL RATILRCAD, AS PER PLAT OF{SAID PARK ADDITION TO
HARVEY RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY,
ILLINOIS.
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The Lender will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance as of the Change Date in full on the Matur:ty Date at the new interest rate in
substantially equal payments. The result of this calculation will be the' new monthly payment,

{d) Limits on Interest Rate Changes

The interest rate at the first Change Date will not be greater than 11.500 % or less than
10.500 % . Thereafter, the adjustable imterest rate{will never be increased or decreased on any
smglc Change Date by more than One
percentage points { © 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest rate will never be greater than 16.500 | %, which is called the "Maximum Rate”
of less than . 10.500 % which is called the "Minimum Rate".
(e} Effective Date of Changes

Each new adiusiable interest rate will become effective on each Change Date. The amount of each new |
monthly paymen: wit-he due and payable on the first monthly paymem date after the Change Date until the
amount of the monthly-pryment changes again.

{f) Notice of Changes

The Lender will deliver or il «notice of any changes in the| adjustable interest rate and the amount of the
new monthly payment to the Borrorcr before the effective date of any change. The notice will include
information required by law to be given to the Borrower and also the title and telephone number of a person who
will answer any questions regarding the natize. .

B. TRANSFER OF THE PROPERTY OR A £ENEFICIAL INTEREST IN BORROWER
1. Until Borrowet’s initial fixed interest rate changc* t¢ an adJustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security lus:rument. provxdes as follows:

Transfer of the Property or a Beneficial Interest in Boriover. If ail or any part of the Property or any
interest in it:is sold or transferred (or if a beneficial interest in Bu.rower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, th:s opticicshall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Secunty Instrumenit,

If Lender exercises this option, Lender shail give Borrower notlce of accelcriicn. The notice shall provide a
period of not less than 30 days from the date the notice is dehvered or mailed within which Berrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prio7 to'the expiration of this
period, Lender may invoke any remedies permitted by this Secumy Instrument without fith:2 notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes to an afdjustable interest rate under the teims stated in
Section A ahove, Uniform Covenant 17 of the Security Instrument contained in Section B(1) above shall then
cease to-be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower If ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Bortower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, bender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if

Fixed/Adjustable Rate Rider - Libor

&-1956016:95101 © Pagelof3 !

™
19560162 (04724/01) PC / &



UNOFFICIAL COPY.



UNOFFICIAFE@PY

Loan No. 5285515-7891

exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the nsk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

. To the extent permitted by applicable law, Lender may chargc a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the tra.nsferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will contmuc to be oblxgated under the Note and Security Instrument
uniess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleraticil. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within/wrich Borrower must pay all sums secured by this! Security Instrument. If Borrower fails to pay
these sums pricr(o-the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furtier notice or demand on Borrower.

BY SIGNING BELQCW, Borrower accepls and agrees (o |the terms and covenamts contained in this
Fixed/Adjustable Rate Ridcr.

%/ /L/’?” — —_(Secal) (Seal)

AL ROSS ' -Borrower , -Borrower
(Seal) {Seal)
-Borrower -Borrower

[Sign Original Only)
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- 1-4 FAMILY RIDER
As51gnment of Rents

THIS 1-4 FAMILY RIDER is made this 28th daly of March , 2003 -,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *‘Security Instrument’”) of the same date given by the undersigned (the ‘‘Borrower’”) to secure

Borrower’s Note to LONG BEACH MORTGAGE COMPANY
- 1100 TOWN & COUNTRY ROAD

ORANGE, CA 92868 (the “‘Lender”")

of the same date and covering the Property described in the Security Instrument and located at:

46 E 159TH STREET
'HARVEY, IL 60426
[Property Address] ‘

"

1-4 FAMILY COVZNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furth<; covenant and agree as follows:

A. ADDITIONAL PRO¢FRTY SUBJECT TO THE SECURITY INSTRUMENT. In a.ddmon to the
Property described in the Security-tnstmment, the following items are added to the Property description, and shall
also constitute the Property covered ty the Security Instrument: bulldmg materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, thos: for the purposesi of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire provention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, wrier closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, siorm doors screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached-fioor covermgs now or hereafter attached to the Property,
all of which, including replacements and additions thercio, "hall be deemed- to be and remain a part of the
Property covered by the Security Instrument. All of the for.p.mg together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instruracat is on a leasehold) are referred to in this 14
Family Rider and the Security Instrument as the “‘Propesty.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW Boriower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, un]ess Lender bas agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulauonsi and requirerisnts of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower siiall =3t allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writtfa nermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss/n addition to the other-
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED Uniform Covenant 18 is aelcted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall rémain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform lns'trument . ] Form 3170 3/93
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G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender all
leases of the Property and all security deposits made in conncctlon with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or tem'unate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word ‘‘lease’’ shall mean ‘‘sublease’’ if the
Security Instrument is on a leasehold:

H. ASSIGNMENT OF RENTS; APPOINTMENT OF lRECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (**Rents”) of
the Property, regardless of to whom the Rents of the Property! are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be pairi to Lender or Lender’s agent. This assignment of Rents constitutes an absolute asssgnmem and not
an assignment for additional security only.

If Lender gies notice of breach 1o Borrower: (i) all Rents recelved by Borrower shall be held by Borrower
* as trustee for the beuefit nf Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to collect wpd receive all of the Rents of the Pr0perty, (iii) Borrower agrees that each tenant of the
Property shall pay all Rentsavz and unpaid to Lender or Lender’ s agents upon Lender’s written demand to the
tenant; (iv) unless applicable aw provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking coatral of-and managing the Propcrty and collecting the Rents, including, but
not limited to, attorneys’ fees, recciver’s fees, premiums on rccewer s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrament; (v) Lender, Lender’s ajen:s or any judicially appomted receiver shall be liable to account for
only those Rents acmually received; and {vi) L:pder shall be enntled to have a receiver appointed to take
possession of and manage the Property and collec! tne Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient vo- caver the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Zender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument putzgzitt to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exceied any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from e‘ze:‘.lsma its Tights under this paragraph.

Lender, or Lender’s agents or a judicially appointed recewer shall ot be required to enter upon, take
contro] of or maintain the Property before or after giving notice of| detau’. to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any nme when' 2:default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other nght ot remedy o{ Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the! Security Instrun'ent are paid in full,

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note oi-agreement in which
Lender has an interest shall be a breach under the Security Instrument’ ‘and Lender may invake ary of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conta‘aed in this 1-4
Family Rider. l

/// /Z»cqh_ (Seal) - | (Seal)

AL ROSS _Borrower '1 Borrower
(Seal) ' (Seal)

-Borrower 1 -Borrower
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