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This Instrument Prepared By and After
Recording Should Be Returned to:
Charter One Bank, N.A.

1215 Superior Avenue, 6" Floor

Cleveland, Ohio 44114 QTR LR R

Attn: Commercial Loan Servicing Dept. SU670 0030444616 _ 4

LOAN MODIFICATION AGREEMENT

Loan No. 61-1012966 f

This Loan Modification Agreement {(hereinafter referred to as the "Agreement") is -
entered into by and amons JLASALLE BANK NATIONAL ASSOCIATION, AS SUCCESSOR
TRUSTEE TO BANK-ONE, fka FIRST ILLINOIS BANK OF WILMETTE, NOT
PERSONALLY BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED
SEPTEMBER 22, 1992 AND KNOYN AS TRUST NO. TWB-1056, DENNIS J. O'KEEFE and
MARY JO BARRETT (hereinafter cuilzctively referred to as "Borrower"), and CHARTER ONE
BANK, N.A., a corporation organized and doing business under the laws of the United States of
America, formerly known as Charter One tank, F.S.B., successor by merger to successor by
merger to St. Paul Federal Bank for Savings (hereinefter referred to as "Lender").

WITNESSETH:

7730 721-Da-TmsS @&f—%

WHEREAS, Borrower obtained a loan (the "Loarj from St. Paul Federal Bank for
Savings (hereinafter referred to as "St. Paul") in the origina! amount of One Million Thirty
Thousand Dollars U.S. ($1,030,000.00) which loan is evideazed by a promissory note
(hereinafter referred to as the "Note") dated April 10, 1998, executed by Porrower; and

WHEREAS, the Note is secured by a mortgage, assignment of leascs and rents, security
agreement and financing statement (hereinafter referred to as the "Mortgage") of 2ven date with
the Note from Borrower to St. Paul, which Mortgage was recorded on Apiil 50, 1998 at
09:43:00 as Document No. 98-352269 of the Official Records of Cook County, Iiliyois, and
covers certain real property located in said County more fully described on Exhibit A adtached
hereto and made a part hereof (the "Property"); and

WHEREAS, Borrower has also executed other documents evidencing, securing and
relating to Borrower's obligations concerning the Loan (collectively, such documents together
with the Note and the Mortgage are referred to herein as the "Loan Documents"); and

WHEREAS, Charter One Bank, F.S.B. became the successor in interest to the Loan by

virtue of the merger of St. Paul Federal Bank for Savings into Charter One Bank, FS.B.,
effective as of October 1, 1999; and on May 7, 2002, Charter One Bank, F.S.B. converted from a
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federal savings bank to a national banking association and changed its name to Charter One
Bank, N.A.; and

WHEREAS, the princjpal balance outsianding on the Loan, as evidenced by the Note is
Eight Hundred Sixty-One Thousand One Hundred Seventy-Two Dollars and Sixty-Nine Cents
U.S. (3861,172.69), after application of all payments due and owing on the Note through
January 1, 2003; and

WHEREAS, all of the terms, conditions, provision and covenants contained in the Loan
Documents are desired by Borrower and Lender to be and are hereby incorporated by reference
herein as if fully rewritten herein all unchanged except to the extent modified herein.

NOW, THEREFORE, for good and valuable consideration, the mutuality, sufficiency and
receipt of which is kereby acknowledged, Borrower and Lender agree as follows: .

1. THE LOAN COCUMENTS:

The Note and the Murtgage shall be amended as follows:

RATE OF INTEREST. ©m March 1, 2003, the rate of interest shall be adjusted to
be equal to five and thirty-four one-hr.pdredths percent (5.34%) per annum. On March 1,
2008 (the "Change Date"), the rate ot interest hereon shall be adjusted to be equal to the
greater of: (2) five and nine one-hurdredths percent (5.09%); or (b) one hundred
seventy-five (175) basis points plus the Current Index. The adjusted rate of interest will
become effective on the Change Date. The "Index" shall be the interest rate for Fixed
Rate Advances for a term of five (5) years as published by the Federal Home Loan Bank
of Cincinnati on its website at http://www.fhlbcin com. The most recent Index figure
available on the Change Date is called the "Current Index". Interest shall be computed on
the aggregate principal sum outstanding from time to time, cit 2 basis of a three hundred
sixty (360) day year, but shall be charged for the actual number of days within the period
for which interest is being charged.

REPAYMENT. Principal and interest shall be payable in montLly inetallments as
follows:

On the first day of April, 2003 and continuing on the first day of each and every
month thereafter up to and including March 1, 2008, the Borrower shall pay to the order
of Lender monthly installments of principal and interest in the amount of Five Thousand
Eight Hundred Fifty-One Dollars and Fifty-Nine Cents U.S. ($5,851.59). On April 1, -
2008, the installments of principal and interest shall be adjusted by the Lender based
upon changes in the rate of interest, so that the changed instailments would be sufficient
to repay the principal hereunder in full over the amortization period remaining of a
twenty (20) year amortization, beginning with March 1, 2003. In any event, if not sooner
paid, on the first day of March, 2013 (the "Maturity Date"), Borrower shall pay to Lender
the unpaid principal balance then outstanding under the Note in full, together with all
accrued but unpaid interest and other sums due Lender under the Note or any of the Loan
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Documents.

PREPAYMENT. Borrower shall have the right to prepay all, or any portion, of
the unpaid principal amount of the indebtedness evidenced by the Note, together with (a)
any accrued and unpaid interest thereon, and (b) a prepayment premium equal to the
product obtained by multiplying (1) the principal amount of the prepayment, and (ii} the
Percentage set forth below for the Loan Year (hercinafter defined) during which such
prepayment was made:

Loan Year Percentage

) 5.00%
4.00%
3.00%
2.00% -
1.00%
1.00%
and thereafter Q-

~1 N Lh e W N

As used herein, the term "Loun Year" shall mean each successive one (1)-year period, the
first such Loan Year commencing on March 1, 2003, and each succeeding Loan Year
commencing on each successive aprgversary of March 1, 2003. The payment of any
partial prepayment shall not relieve Borrower from the obligation to make subsequent
scheduled monthly installments of princij'al and interest due hereunder.

In the event that Lender shall acceleirie the maturity of the Note due to
Borrower's default under the Note or under any ci ‘sz Loan Documents, and there shall
be tendered to Lender, whether by Borrower cr'apon. distribution of proceeds of
foreclosure sale, an amount equal to the entire urpaid- principal balance of the
indebtedness evidenced hereby, together with all accrued aid unpaid interest thereon and
all other sums or charges due hereunder or under any of the Loan Diocuments, such tender
shall be deemed to be a voluntary prepayment of the Note and incomjlete and ineffective
unless such tender is accompanied by the prepayment premium computed as set forth
above. Lender shall be entitled, to the fullest extent not then prohibited hy applicable
law, to recover such prepayment premium in any proceedings, at toreclosure or
otherwise, to enforce collection of the indebtedness evidenced hereby. Recovery of the
prepayment premium shall be a condition precedent to Lender's acceptance -of such
prepayment. Without limiting the generality of the foregoing, the amount of such
prepayment premium so computed shall be included in and a part of the aggregate
indebtedness evidenced hereby and secured by the Loan Documents upon the prosecution
of foreclosure proceedings and/or the exercise of other rights or remedies by the Lender
in the event of a default by the Borrower.

The following shall not be deemed a voluntary prepayment of the Note and there
shall be no prepayment premium due and payable as a result thereof: (a) the application
of insurance proceeds which become available, or any other damages recovered in
connection with any eminent domain proceeding, by Lender in reduction of the
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indebtedness evidenced hereby in accordance with the terms of the Mortgage (hereinafter
defined); and (b) acceleration of the indebtedness evidenced hereby as a result of
imposition of a mortgage tax or other tax or action adversely affecting the value of the
Mortgage, in accordance with Paragraph 7 of the Mortgage.

2. PRIORITY OF MORTGAGE.

The Mortgage shall in all respects as of the date of recording of this Agreement be
a valid and existing first mortgage lien covering the Property (less any part thereof previously
released by Lender), and such priority of the Mortgage shall be evidenced by an ALTA
Mortgagee's policy of title insurance acceptable to Lender in all respects.

3.  MGUIFICATION FEE.

Borrower shall pay to Lender, on or before the date hereof, a loan modification
fee equal to Four Thousand Tiree Hundred Dollars U.S. ($4,300.00).

4. RECORDING:; EFFSCTIVE DATE.

This Agreement shall be eifective upon its recording by Lender in the Mortgage
Records of Cook County, Illinois, provided ‘hat the requirements of Paragraphs 2 and 3 of this
Agreement have been satisfied in Lender's sol: determination.

5. HEADINGS.

Paragraph or other headings contained in-this Agreement are for reference
purposes only and are not intended to affect in any way thc meaning or interpretation of this
Agreement.

6. ENTIRE AGREEMENT.

This Agreement constitutes the entire Agreement among the-parties hereto
concerning the subject matter hereof, and there are no agreements, understandings  warranties, or
representations among the parties except as specifically set forth in or specifically rezrenced in
this Agreement. The terms, conditions, provisions and covenants of the Note and th¢ Martgage
shall remain unchanged except to the extent specifically modified hereby.

This Agreement shall be binding upon and shall inure to the benefit of the parties hereto,
their successors, penmitted transferees and assigns.
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IN TESTIMONY WHEREQF, the parties hereto have executed this Agreement in

triplicate on ﬂbr‘wa,f}fﬂdo , 2003.
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vismen g Tugeanits ‘

“w

BORROWER:

LASALLE BANK NATIONAL ASSOCIATION, AS
SUCCESSOR TRUSTEE TO BANK ONE, fka
FIRST ILLINOIS BANK OF WILMETTE,

NOT PERSONALLY BUT AS TRUSTEE

UNDER TRUST AGREEMENT DATED
SEPTEMBER 22, 1992, AND KNOWN AS

TRUST NO. TWB-1056 ssssassé

By: %76(@/ Wilw.n)

, its BARD TRUST ALUIUNISLL

CHARTER ONE BANK, N.A,
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STATE OF ILLINOIS )

. } ss.
COUNTY OF h )

Before me, a Notary Public in and for said County and State, personally appeared the
above-named LASALLE BANK NATIONAL ASSOCIATION, AS SUCCESSOR TRUSTEE
TO BANK ONE, fka FIRST ILLINOIS BANK OF WILMETTE, NOT PERSONALLY BUT

AS TRUSTFZ UNDER TRUST AGREEMENT DATED SEPTEMBER 22, 1992 AND
KNOWN ~ A= TRUST NO.TWB-1056, by eV its

miﬁi@;hg , , who acknowledged that (s)he did sign the foregoing instrument
for and on behalf 4f <aid trust, and that the same is the free act and deed of said Trust, and the
free act and deed of hi:mf:%ersonally and as such officer of the Trustee of the Trust.

IN TESTIMONY WHEREOF, I have hereunto subscribed my name and affixed my

official seal at |{ /_hj( Q%Fl )~~~ Minois, this /I~ day of E‘f,k[gimmfk , 2003.

Y
otary Public

OT T IAL SEAL"
DENYS HERNANDEZ
NOTARY PUBLIZ cTATE OF ;LL}NSJS?
i nirgt 1011712
My Commizzoni 2 11178

STATE OF ILLINOIS )

) ss.
COUNTY OF( '@j\, )

Before me, a Notary Public in and for said County, this day personaliy appeared the
above-named DENNIS J. OKEEFE and MARY JO BARRETT, who acknowledged that they
ecach did sign the foregoing instrument and that the same is the free act and deed of eacii-of them
personally.

IN TEST%YMWHEREOF, I have hereunto subscribed my name and affixed my
official seal at r-zag) , lliinois, this 2¢» day of [t bniisin , 2003.

J .
é Mﬂ .
CTITEnE 2
ﬁ;ommfr e Ly //

i OF MR LN r .
MG, L Yk e Waryﬁbhc j
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STATEOF __ /Dh i )
) ss.

COUNTY OF Z?—@%’ﬁ*é‘{ﬁ—é’ )

Before me, a Notary Public in and for said County and State, persgnally appeared the

abm//e naped CHARTER ONE BANK, NA, by L Bu ey, s
p 10044 who acknowledged that he did sign the foregoing instrument for and on behalf
of said corpriation, and that the same is the free act and deed of said corporation and the free act

and deed of hinx*personally and as such officer.

IN TESTiMONY WHEREOF, I have hereunto supscribed my name and affixed my
official seal at C” Zm_&/ﬁﬁﬂz (ﬁf , this QL? ay of [f a7l 2003.

Notary Pablic

My ¢
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EXHIBIT A

Description of the Land

THE NORTH 110 FEET OF LOT 1 IN BLOCK 18 IN VILLAGE OF
WILMETTE IN TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Address

625-27 11" Sireet/1101-07 Central, Wilmette, Illinois

Property Index Number

05-34-111-008
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