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MORTGAGE
43 2LLA
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
I1, 13, 18, 20 and 21. Certain rules regarding the ¢ sage of words used in this document are alse provided in
Section 16.

(A) “'Security Instrument’ means this document, which (s Zated MARCH 26, 2003 \
together with al! Riders to this document.

(B) "Borrower" iz

PERCIVAL T. MOLINA AND LIWAWAY C. MOLINA, HUSFARND AND WIFE

Borrower is the mortgagor under this Security Instrument.
{Cy "Lender”is EQUITY PLUS INC.

Lender isa  Corporation

organized and existing under the laws of THE STATE OF California

Lender's address is 5333 MISSION CENTER ROAD STE 380

SAN DIEGQ, CA 92108

Lender is the mortgagee under this Security Instrument.

{D) "Note' means the promissory note signed by Borrower and dated MARCH 26, 2003
The Note states that Borrower owes Lender

TWO HUNDRED TWENTY THOUSAND AND 00/100
Dollas (U8 § 220,000.00 3 plus interest. Borrower has promised to pay this debt in regular

Periadic Payments and to pay the debt in full not later than APRIL 1, 2018

(E) "Property” means the properly that is described below under the heading “’i‘ransff:f of Rights in the
Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due
under the Note, and alf sums due onder this Security Instrument, plus inlerest,
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(G) "Riders" means all Riders to this Security Instrument that are executed by Bosrower, The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ ] Condominium Rider Second Home Rider
| Balloon Rider Planned Unit Development Rider 1-4 Family Rider
p y

[ | Biweekly Payment Rider [_] V.A. Rider
[X| Other(s) [specify] LEGAL

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) az well as all applicable final,
non-appewablz judicial opinions,

() "Commiaity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arz jrposed on Borrower or the Property by a condomunium association, homeowners association
or similar organizatizn.

(J} "Electronic Fuxas Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paperQosanment, which is initiated through an electronic wrminal, telephonic instrument,
computer, of magnetic tape =g as to order, insteuct, or authorize a financial institution 10 debit or credit an
account.  Such term includes,“bwt is not limited o, point-of-sale transfers, automated teller machine
transactions, transfers initiated by triephone, wire transfers, and automated clearinghouse transfers.

(K} "Eserow Items' means those iters thot are described 1n Section 3.

(L) "Miscellaneous Proceeds’™ means snyv.compeasation, settlement, award of damages, or proceeds paid by
any third party {other than insurange procveds pad under the coverages described in Section 3) for: (i) damage
to, or destruction of, the Property; (i} conderazaon or other taking of all or any part of the Property; (i)
conveyance in lieu of condemnation; or {iv) wisrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, tbe
Loan,

(N) ""Pericdic Payment” means the regularly scheduled amoratdue for (i) principal and interest under the
Note, plus (it} any amounts under Section 3 of this Security Instearient,

(@) "RESPA"™ means the Real Estate Seitlernent Procedures Ao {12 U.S.C.B2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they inigit be amended from time to time,
or any additional or successor legislation or regulation that governs the s subject matter. As vsed in this
Security Instrument, "RESPA” refers to all reguirements and restrictions (he are imposed in regard to a
“federally related mortgage Joan” even if the Loan does not gualify as a "federsliy related mortgage loan”
under RESPA,

(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether ot not
that party has assumed Borrower's obligations under the Note and/or this Secarity Instrumeut.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

Lager Forms Inc. [B00) 444.3555

LFT gFNMAZO14 V1 Page 2 of 13 Indtialg:

1,09



UNOFFICIAL COPY



UNOFFICIAL @Y 15

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lemder: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, srant and convey to
Lender and Lender's successors and assigns the following described property located in the

Connty of COOR
Frype of Feeording Junsdiction} {Nams of Recording Jurisdiction

See aftached Legal Discription

PIN:022631202806000
which currently has the address of 204 N. GREERW0OOD AVE
[Straet]
PARK RIDGE , 11linots 60068 ("Property Address™):
Sty [Zp Code]

TOGETHER WITH all the improvements aow or herezitesarected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propelty.  All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estais hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property 4s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titie Lo the Property against all
claims and demands, subiect to any encambranges of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use-uid Cpon-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument Covering real

property.
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Law Title Insurance Company. inc.
S
Commitment Number.  164322A REV 3/11/03 ¢0340 4447 is
SCHEDULEC
PROPERTY DESCRIPTION

The iand referred to in this Commiiment is described as follows:

LOT 22 {EXCEPT THE NORTH 17 FEET) AND ALL OF LCT 23 AND LOT 24 (EXCEPT THE SOUTH 16 FEET)
IN BLOCK 4 IN [RA BROWN'S ADDITION TC PARK RIDGE, IN THE SOUTHWEST 1/4 OF SECTION 26,
TOWNSHIE® 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS.

P.'I.M‘“é"(‘ Dci 1({»’31&“‘ ;S’O@OO

ALTA Commitment {1B4322 PFDMBA322N4;
Schedule C
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debl evidenced by the Note and any prepayment
charges and late charges duve under the Note. Borrower shall also pay funds for Escrow Items pursuant (o
Section 3. Payments due under the Note and this Security Instrument shall be made i U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instroment is returned to Lender unpaid, Lender may require that any or all subsequent payownts due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
{a) cash; (b) money order: {c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Paymeri: are deemed received by Lender when received af the location designated in the Note or at such
other locatinr as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return pay_payment or partial payment if the payment or partal payments are insufficient to bring the
Loan current.( Lrader may accept apy payment or partial payment insufficient 1o bring the Loan current,
without waiver of an; rights hereunder or prejudice to it rights to refuse such payment or partial paymenis in
the futare, but Lenddr is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on vnapplied
funds. Lender may hold‘such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so-within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. I not applicd earlisr, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreciosire,  No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrovser from making payments due under the Notwe and this Security
Instrument or performing the covenants-wns agreements secured by this Security Instrument,

2. Application of Payments or ProceodsExcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiisd 3 the following order of priority: {a) interest due under the
Note; (b) principal doe vader the Note; (2) amovnts due under Secdon 3. Such payments shall be applied to
zach Periodic Payment in the order in which it becarie ase. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under his Sacurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a deliniusat Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied to the delinguent payment and the Jate charge.
If more than one Periodic Payment is outstanding, Lender may apply any pavment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that/cach payment can be paid in full. To the
extent that any excess exists after the payment is applied to the fu't payment of one or more Periodic
Payments, such excess may be applied to any lute charges due. Voluntary-propayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Procesys to principal due under the
Note shall not extend or posipons the due date, or change the amount, of the Pericd ¢ Fayvments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of arwuats due for: (a)
taxes and assessments and other items which can attain priority over this Security lasbumeat.as a lisn or
encumbrance on the Property; (b) leasehold psyments or ground rents on the Property, if anv, ) premiems
for any and all insurance required by Lender under Section 5, and (d} Mortgage Insurance preinme if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance prenwums ia
accordance with the provisions of Section 10, These items are called "Escrow ltems.” At origination’or at
any time during the term of the Loan, Lender may require that Community Associgtion Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fezs and assessments shall be an Escrow [tem.
Borrower shall promptly furnisih to Lender &l notices of amounts to be paid under this Sectivn. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Fuads for
any or all Escrow Hems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time.  Any such waiver may ouly be in writing. In the event of such waiver, Borrower
shall puy directly, when and where pavable, the amounts due for any Hscrow htems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1 Lender receipts evidencing such
payment within such time pericd as Lender may require. Borrower's obligation to make such payments and to&18C
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provide receipts shall for all purposes be deemed to be a covenant and agreement contzined in this Security
Instrument. as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant (0 ¢ waiver, and Borrower fails to pay the amount due for 2n Escrow Jtem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items af any time by a notice given in accordance with Section {5 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender way, at any time, coliect aod hold Funds in an amount (s} sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Iters or otherwise in accordance with Applicable Law.

The Furds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entityieclading Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. /.ender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender ‘hall not charge Borrower for kolding and applying the Funds, annuaily analyzing the escrow
account, or veritymg the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender i make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower auy imterest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall givewo Borrower, without charge, an annual sccounting of the Funds as required by
RESPA.

If there is a surplus of Fumds hCfd in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Bowrower us required by RESPA, and Borrower shall pay to Lender the
amount necessary to make vp the shortage is accordance with RESPA, but in no more than 12 monthly
payments. If there is & deficiency of Funds bild'in escrow, as defined umnder RESPA, Lendsr shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make up the
deficiency in accordance with RESPA, but in no mor thay 12 monthly payments.

Upon payment in full of all sums secured by thie Security Instrument, Lender shall promptly refond to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tuxes, assestmedts, charges, fines, and impositions atiributable
w© the Property which can attain priority over this Security Insiupent, leasehold payments or ground rents on
the Property, #f any, and Community Association Dues, Fees, s Assessments, if any, To the extent that
these items are Escrow Ttems, Borrower shall pay them in the manye, provided in Section 3.

Borrower shall promptly discharge any lien which has priority dver this Secerity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by e lien in & manner acceptable to
Lender, but only sc long as Borrower is performing such agreement; (b) confeat, the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender' s spirion operate to prevent the
enforcement of the lien while those proceedings are pending, but only unti] such proseatings are concluded; or
{) secures from the holder of the lien an agresment satisfactory to Lender subordivaiing the lien fo this
Security Instrument. If Lender determines that any part of the Property is subject to 4 lier which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifving de Hia. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one 2r wwre of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or_renorting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kesp the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the terms “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (1) 2 one-time charge for floed zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services andg 1 8¢
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subsequent charges each (ime remappings ot similar changes occyr which reasonably might affect such
determination or vertification. Borrower shall aso be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resuiting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, havard or Hability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained rught significantly exceed the cost of insurance that Berrower could
have obtained. Any amounts disbursed by Lender under this Section 3 shall become addidonal debt of
Borrower sacured by this Security Instrament. These amounts shall bear interest at the Note rate from the date
of disbursernont and shall be payable, with such interest, upon notice from Lescer fo Borrower requesting
payment,

All insurarce golicies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove spua rolicies, shall include 4 standard mortgage clause, and shall name Lender as morigagee
and/or as an addittonaidoss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender reguires, Borrovéer ohail promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Propeisy, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional Voo payes,

In the event of loss, Borrower shall eive prompt notice to the insurance carrier and Lender. Lender may
mazke proof of loss if not made proruptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whetioror not the uaderlying insurance was required by Lender, shall be
appiied to restoration or repair of the Peapsty, if the restoration or repair 18 economically feasible and
Lender’s security is not lessened. During such/ropamr and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has Lyl an opportunity to inspect such Property 1o ensure the work
has been completed to Lender's satisfaction, proviied 'hat such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restorstion in 4 single peyment or ia a series of progress
payments as the work is completed. Unless an agreeroer, ‘s made in writing or Applicable Law requires
interest ta be paid on such insurance proceeds, Lender sha'l not be required to pay Borrower any inferest or
earnings on such proceeds, Fees for public adjusters, or other/thi~d parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, [f the restoration or repair is
not economically feasible or Lender's security would be lessened e insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then Jue, with the excess, if any, paid 10
Borrower. Such insurance proceeds shall be applied in the order provided-Jfor'm Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle iy available insurance claim and
related matters, If Borrower does not respond within 30 days to a notice trom Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the ¢lars. The 30-day period will
begin when the notice is given. In either event, or if Lender sequires the Propert; under Section 22 or
otherwise, Borrower hereby assigns to Lender {a} Borrower's rights 1o any insurance progucls in an amount
not to exceed the amounts unpaid under the Note or this Security lostrument, and (b) any bther of Borrower™s
rights {other than the right to any refuad of unearned premiums paid by Borrower} under all mearsaes policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Linder may use
the fnsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the liotc or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year affer the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be vareasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in valug due to its condigion. Unless it is determined pursuant 105 15C
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaivate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their zisk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may bave available (which may include funds obtained from Mortgage Insurance
preminms}),

As adusut of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, o any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive
tfrom {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or momfymy the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender 77es a share of the insucer's risk in exchange for a share of the premiums paid to the
insurer, the arrangementas often termed “captive reinsurance,” Purther:

{a) Any such agreemon's will not affect the amoanis that Borrower bas agreed to pay for Mortgage
Insurance, or any othert-ims of the Loan. Such agreements will nof increase the amonnt Borrower will
owe fer Mortgage Insurance, uno they will not entitle Borrower to any refund.

(b) Any such agreements wifl nof affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the HomCowiers Protection Act of 1998 or any other law. These rights may
inclade the right to receive certain. diselosares, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurinc. terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were naersved ot the thine of such cancellation or termination,

11. Assignment of Miscellancous Proceeds; Furfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of the
Property, if the restoration or repair is econpmically feasiDle and Lender's security is not lessened. During
such repair and restoration period, Lender shall bave the right to bold such Miscellanenus Proceeds until
Lender has had an opportunity to inspect such Property to cpiar the work has besn completed to Lender's
satisfaction, provided that such inspection shall be undertaken prodrtly. Lender may pay for the repairs and
restoration in 2 single dishursement or in a series of progress pavoras as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1 be vaw oo such Miscellansous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings o1 such/Miscellancous Proceeds, If the
restoration or repair is not economicaily feasible or Lender's security woulr o2 lessened, the Miscellansous
Proceeds shall be applied to the sums secured by this Security lnstrument, whet'ar or pot then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied Lo -iw order providad for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miiscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due/ witl the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss In value of the Property in which the fair/macket value
of the Property immediately before the partial taking, destruction, or loss in value is equal to of greater than
the smount of the sums secured by this Security Instrument immediately before the partial taking, destoution,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this decurity
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b} the fair market value of the Property inmediately before the partial taking, destruction, or Joss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valoe is less than the amount of
the sums secored immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by thise 18C
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Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the Opposing
Party {(as defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneons Proceeds either ro restoration or repair of the Properfy or fo the swos secured by this
Security Instrument. whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellaneous
Proceeds.

Borrgwer shall be in default if any action or proceeding, whether civil or criminal, is begen that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defanlt and, if accaleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that_a Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's intercut in the Property or rights under this Security Instrument. The procesds of any award or claim
for damages that 7re attributable to the impairment of Lender's interest in the Properiy are hereby assigned and
shall be paid to Lonaor,

Al Miscellapeou Proceeds that are not applied to restoration or repair of the Property shali be applied in
the arder provided forin/Sestion 2.

12. Borrower Not Ritesed; Ferbearance By Lender Not a Waiver, Extension of the time for payment
ot modification of amortisauon of the sems secured by this Security Instroment granted by Lender to
Borrower or any Successor in Iiterzst.of Borrower shall not operate 1o release the Hability of Borrower or any
Successors in Interest of Borrowsy. Lender shall not be reguired o commence proceedings against any
Successor 1n Interest of Borrower or tr retase 0 extend time for payment or otherwise modify amortization of
the sums secured by this Secarity Instimment by reason of any demend made by the original Borrower or any
Successors in Interest of Borrower. Any foroearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of gayrients from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount thy due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Ce-signers: Successors and Assigns Boum.  Borrower covenants and
agrees that Borrower's obligations and liability shall De joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Mots {a "co-signer’); (a) is co-signing this Security
Instrument only to mortgage. grant and convey the co-signet’ sanizrest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the caris secured by this Security Instrument; and
{¢) agrees that Lender and any other Borrower can agree 1o zatend, medify, forbear or make any
gecommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Subject to the provisions of Section 18, any Successor in Interest of Dolrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by cender, shall obwin all of
Borrower's nights and benefits under this Security Instromsent, Bomower <hal aot be relessed from
Borrower's obligations and liability under this Security Instrument unless Lender agiess to such release in
writing. The covenants and agreements of this Security Instrument shall hind {except-as pravided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed Divcounnction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and riphis under this
Security Instrument, including, but ot limited to, attorneys' fees, property inspection and valudtion Jess. In
regard {0 any other fees, the absence of express authority in this Security Tnstrument to charge a spect/ic fee 1o
Borrower shall not be construed as a prohibition on the charging of such fee. Lendér may not charge tees that
are expressly prohibited by this Security Instrument or by Applicable Law,

H the Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted so tha
the interest or other loan charges caliected or 1o be collected in conpection with the Loan exceed the permitted
Iimits, then: {a} any such Joan charge shall be reduced by the amount necessary to reduce the charge fo the
permitted Hmit; and (b) any sums abready collected from Borrower which excesded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be teated as a
partial prepuyment without any prepayment charge (whether or not & prepayment charge is provided for unders 1 8¢
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

18. Notices. All notices given by Borrower or Lender in connection with (his Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class wail or when actoally delivered to Borrower's notice
address if sent by other means. Notice te any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedere for reporting Borrower's change of
address, then Borrower shall caly report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time, Any notice to Lender shall
be given by delivering it or by mailing it by first class mail w0 Lender's address siated herein unless Lender
has desigiater] another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be diemed to have been given to Lender uynti] actually received by Lender. If any notice required by
this Security I'sttument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding cecuirement under this Security Instrument,

16. Governing faaw; Severability; Rules of Construction. This Security Instrument shall be governed
by federal Taw and the law of the jurisdiction in which the Property is Jocated. All rights and obligations
contained in this Security Tastrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explitly or implicitly aflow the parties to agree by contract or i might be silent, but
such sitence shall not be constiued as a prohibition against agreement by contract. In the event that any
provision or clause of this Secarivv/nstrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Selurity Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrumedt: (8} words of the masculine gender shall mean and include
correspording neuter words or words of the ‘e inine gender; (b} words in the singular shall mean and include
the plural and vice versa; and (¢) the word "™ gives sole discretion without any obligation to take any
action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inferat 'n Boerrower. As used in this Section 18, "Interest
in the Property” means any legal or bepeficial interest 1o Zoe Property, including, but not Hmited to, those
beneficial interests transferred in a bond for deed, contracy for deed, installment sales contract or sscrow
agreement. the intent of which is the wansfer of title by Botrowe! 27 ¢ future date o a purchaser,

If all or any part of the Property or any Interest in the Property 15001 or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transfuired) without Lender's prior written
consent, Lender may reguire immediate payment in {ull of all sums secursd by this Security Instrument,
Howaever, this option shall not be exercised by Lender if such exercise is pron'tited by Apphicable Law,

If Lender exercises this option, Leader shall give Borrower notice ov.aceileration. The notice shall
provide a period of not less than 30 days from the date the notice is given in sosordance with Section 1§
within which Borrower must pay all sums secured by this Security Instrument. If Bonowver fails to pay these
sums prior to the expiration of this pericd, Lender may invoke any remedies pervitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meeis certain coudiudos, Borrower
shall have the right to have enforcement of this Seourity Instrument discontinued at any tiow prior to the
earliest of: {a} five days before sale of the Property pursuant to Section 22 of this Security Instrumerc; b} such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; o (0} mtry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (3) pays Leader 4l
sums which then would be due under this Security Instrument and the Nots as if no acceleration had occurred,;
(b} cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrement, mcluding. but not limited to, reasonable attornevs fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Leader's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation 10 pay the sums
secured by this Security Instrument, shall continue gnchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstaternent sums and expenses in one or more of thes18C
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following forms, as selected by Lender: {a} cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier's check. provided any such check is drawn upon an institution whose deposits are nsured by
4 federal agency. instrumentality or entity; or {d) Electronic Fends Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effsctive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,5 18¢

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A szle might result in a change in the entity (known as the “Loan Servicer™) that collects Periedic Payments
due under the Note and this Security Ipsiroment and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Laan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which cayiients should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by & Loan Servicer other than the
purchaser of th¢ Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred 20 successor Lean Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Nole Jurchaser,

Neither Borrower-noc-Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the pieraber of a class) that arises from the other party's setions purssant to this Security
Instrument or that alleges it the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requiremenis ol Section 15) of such alleged breach and afforded the other party hereto 8
reasonable petiod after the giving of sucn notice to take corrective action, M Applicable Law provides a time
period which must elapse before certan action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notict of acceleration and oppormnity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 0
satisfy the notice and opportunity to take correctiio-action provisions of this Section 20.

21. Hazardous Substances. As used in this Secton21: (a) "Hazardous Substances® are those substances
defined as toxic or hazardous substances, pollutams, or wastes by Environmenta]l Law and the following
substances: gasoline, kerosene, other flammable or toxi petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldenyde. and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where e /Fonperty ts located ¢hat relate to health, safety
or environmentzl protection; {¢} "Eavirenmental Cleanup” inclides any response action, remedial zction, or
removal sction, as defined in Environmental Law: and (d) an "Eovecamental Condition” means g condition
that can cause, contribute to, or otherwise trigger an Environmental Clearap:

Borrower shall not cause or permit the presence, use, disposal, storage! or release of any Hazardous
Substances, or threaten to release any Huazardous Substances, on or in the Pruperty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () that is in violattur’of any Environmental Law,
{(b) which creates an Environmental Condition, or (¢) which, due o the presincs. use, or release of a
Hazardous Substance, creates a condition that sdversely affects the value of the Propersy, The preceding two
sentences shall mot apply to the presence, use, or storage on the Property of small «w antities of Hazardous
Substances that are generally recognized to be uppropriate to normal residential uses and to’ maitenance of the
Property {including, but not limited fo, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demupd, Jawsuit or
other action by any governmentsl or regulalory agency or private party invelving the Proporty ond any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envivoloiental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release-of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of u Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any govermmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remedial zctions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Esvironmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of apny covenant or agreement in this Security Instrument (buf not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (1) the
default; (b) the action required to cure the defanit; (c) a date, not less than 30 days from the date the
netiee is given to Borrower, by which the defaonlt mnst be cured; and {d) that failore to cure the default
on or before the date specified in the notice may result in acceleration of the snms secored by this
Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fucther
inform Borrower of the right to refnstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower fo acceleration and
foreclosnre. f the default Is not cured on or before the date specified in the notice, Lender at its option
may require ‘mmediate payment in full of all sams secured by this Seeurity Instroment without furiher
demand and raay foreclose this Security Instrument by judicial proceeding, Lender shall be entifled to
collect all expeuscs incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonao’e ctiorneys' fees and costs of title evidence.

23. Release. Upoa gayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instroment. but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unser Applicable Law,

24, Waiver of Homestead. In'accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Hlincis homestead exemption laws. £18¢

25, Placement of Collateral Protect!un Insurance. Unless Borrower provides Lender with evidence of
the insyrance coverage required by Borrowir's asreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interest: v Borrower s collateral. This insurance may, but need not,
protect Borrower' s interests. The coverage that Lendeo purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in conmction with the collateral, Borrower may later cancel any
insurance purchased by Lender, but enly after providing “ender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. f Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, {ncluding interest and any other charges Lender
may impose in connection with the piacement of the insurance, Wt the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower' s total outstanding balance
or ohligatien. The costs of the insurance may be more than the cost «f insurance Borrower may be able to
obtain on its own.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

Laser Formg Ing, {§50) 448-3555

LFT #FNMAZD 14 1401 Page 12 of 13 Initials:

£ G



UNOFFICIAL COPY

6030444745

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it
Witnesses: /M/
J {Seal)

PFRC%VALT MOLINA Barrowes

9( e oy’ (Seal)

LIWAW 7 MOLINA -Bomowsr

{Sealy
~BeTow gt

{Seal}

BTG i

Fopara biow This Line For Acknow fedgniont]
STATE OF ILLINOIS, . q County 550

1, m w%vk&ﬁ/bﬁi&g WAL | 4 Notary Public in and for said county and state,

do certify that
PERCIVAL T. MOLINA AND LIWAWAY C. MOLINA, MUSBAND AND WIFE

persenally known to me to be the same person(s} whose nime(s) is{are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledzed thet. hefshe/they signed and delivered
the said instrument as his/het/their free and voluntary act, for the uses ar d pusposes therein set forth,

Given under my hand and official seal, this

My Commission expires.

JLLINOIS - Single Family - Fannie Mae/Freddie Mac URIFORM INSTRUMENT
Form 3014 1/01

Laser Forms Inc. {800} 446-3555

LF] #FNMARGT4 1404 Page 13 of 13



UNOFFICIAL COPY

) o i

£ <
< o
=
% e
5 .
A L
T
S Qe
T wr . %
#, Iy
3
.
¥
b N
ww #



