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When recorded mail to:

ABN AMRO MORTGAGE GROUP, THC.
P.O. BOX 5064

TROY, MICHIGAN 48084

ATTN: FINAL/TRAILING DOCUMENTS

This instrument was prepared by:

LOAN #: 634694504
MORTGAGE

DEFINITIONS

(A) *‘Security Instrument’’ means this document, which is dated MARCH 14,
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(B) **Borrower’’is PAUL D HIXON, A MARRIED MAN AND JENNY HIXON, A MARRJED WOMAN.

Borrower is the mortgagor under this Sccurity Instrument.
(C) “*Lender’’ is ABN AMRO MORTGAGE GROUP, INC.

Lenderisa CORPORATION
DELAWARE . Lender’s address is

MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.
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(D) “*Note’” means the promissory note signed by Borrower and dated MARCH 14, 2003. The Note states
that Borrower owes Lender ** % x*x % x*+*TWO HUNDRED FIFTY THREE THOUSAND THREE HUNDRED AND HO/100
Ak khhhkkhhkhhhhkh kA rhhkhk kI khkkrhhkhhhkhhhhhrkhkrrhxhhkrrrvx*rx Dollars (.S, $253,300.00 )

plus intcrest. Borrower has promiscd te pay this debt in regular Periodic Payments and to pay the debt in full not latcr than
APRIL 1, 2033.

(E) “Property’’ mecans the property that is described below under the heading ““Transfer of Rights in the Property.”’

(F) ‘*Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus intcrest.

(G) ““Riders’” means all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are to be exccuted
by Borrower [check box as applicable}:

1 Adjustabl< Rate Rider [x ] Condominium Rider [C_Second Home Rider
Balloor/rid.r {__iPlanned Unit Development Rider [ 1Other(s) [specify]
) 1-4 Family Fider [ 1 Biwcekly Payment Rider

(H) **Applicable Law"*’ mcdas. ) controlling applicable federal. state and local statutes, regulations, ordinances and administrative
rules and orders (that have the nifert of law) as well as all applicable final, non-appealable judicial opinions.

() *‘Community Association Diet, Fees, and Assessments’ means all ducs, fees, assessments and other charges that are imposed
on Borrower or the Property by a.c2audominium association. homeowners association or similar organization.

(J) **Electronic Funds Transfer®’ mesasanv transfcr of funds, other than a transaction originaled by check, draft. or similar papcr
instrument, which is initiated through a= elcctronic terminal, telephonic instrument, computer, or magnetic tape so as 10 order.
instruct. or authorize a financial instifution to Zghit or credit an account. Such tcrm includes, but is not limited to, point-of-salc
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfcrs.

(K) *‘Escrow [tems’’ means thosc iteras that arc doseribed in Section 3.

(L) ‘*Miscellaneous Proceeds’ means any compen:atior] settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages desciibed in Section 5) for: (i) damage to, or destruction of, the Property; (ii)
condemnation or other 1aking of all or any part of the Property:-{iii) convcyance in licu of condemnation; or (iv) misrcpresentations
of. or omissions as 10, the value and/or condition of the Projerty.

(M) ““Mortgage Insurance’’ means insurance protecting Leaderagainst the nonpayment of, or default on, the Loan.

(N) “‘Periodic Payment’’ means the regularly scheduled amoint due for (i} principal and interest under the Note, plus (ii) any
amounts under Scction 3 of this Scourity Instrument.

(0) ““RESPA’’ means the Real Estate Settlement Procedures Act (72 11.5.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as thcy might bc amended from Zpic to time, or any additional or successor Iegislation or
regulation that governs the same subject matter. As uscd in this Securicy tpstrument. “"RESPA’’ refers to all requiremenis and
restrictions that are imposed in regard to a ~“federally related mortgage loair * ever<fthe Loan does not qualify as a **federally related
morigage loan’” under RESPA.

(P) *‘Successor in Interest of Borrower’’ means any party that has taken title to (ke 7 roperty, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and atl renewals, cxtensions and modifications of the Note:
and (ii) the performance of Borrower’s covenants and agreements under this Sccurity Instniment and the Note. For this purpose.

Borrower does hercby mortgage. grant and convey to Lender and Lender’s successors and assigns, “wnh power of sale, the following
described property located in the COUNTY {Txpe of Recording Jurisdiction] Of
COOK {Namie of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: m
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LOAH #: 634694504
which currcntly has the address of 144 WILLOW BL, WILLOW SPRINGS,
[Street] [City]
[linois 60480 (“*Property Address™’):
[Zip Code]

TOGETHER WITH all the improvements now or hereafier ereciled on the property, and all easements. appurtenances. and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All
of the foregoing is referred to in this Security Instrument as the ““Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage. grant
and convey the Propriy and that the Property is unencumberced, except for encumbrances of record. Borrower warranis and will defend
generally the title' to+*.¢ Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY(iNSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction t7 constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTSY Borrower and Lender covenant and agree as follows:

1. Payment of Principal,/tnt_yest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, tite cht evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Zacrow Items pursuant 10 Section 3. Payments due under the Note and this Security instrument
shall bc made in U.S. currency. Howeve'e, 1T any check or other instrument reccived by Lender as payment under the Note or this
Sccurity Instrument is returncd to Lenderunpaid. Lender may require that any or all subsequent pavments due under the Note and
this Sccurity Instrument be made in one or more 1 the following forms, as setected by Lender: (a) cash; (b) money order: (¢} certified
check, bank check. treasurer’s check or cashie’s cireck, provided any such check is drawn upoit an institution whase deposits arc
insured by a federal agency. instrumentality, or craty; or (d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when<eccived at the Jocation designated in the Note or at such other location as may
be designated by Lender in accordance with the notice prorisions in Section 15. Lender may return any payment or partial pavment
if the payment or partial payments are insufficient 10 brir g the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rigtashereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply siich payments at the time such payments are accepted. 1f each Periodic
Payment is applied as of'its scheduled due date. then Lender neea nst pay interest on unapplied funds. Lender may hold such unapplicd
funds untili Borrower makes payment to bring the Loan current. If Rorrower does not do so within a reasonablc period of time. Lender
shall either apply such funds or rcturn them to Borrower. If not applicd zarlier. such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offsct or clain which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments duc under the Note 7ac” this Sccurity Instrument or performing the covenants
and agrecments secured by this Security Instrument.

2. Application of Payments or Procceds. Excepl as otherwise described i7uiis Section 2. all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) intercst due unier tns Note: (b) principal due under the Note: (¢)
amounts duc under Section 3. Such payments shall be applied to cach Pericdic Payriaent in the order in which it became due. Any
remaining amounts shali be appiied first to late charges, second to any other amount( dveunder this Security Instrument, and then
to reduce the principal balance of the Notc.

If Lender receives a payment from Borrower for a delinquent Periodic Paymemt which inclades a sufficient amount to pay any
late charge duc. the payment may be applied to the delinquent payment and the late charge. If saore than one Periodic Payment is
outstanding. Lender may apply any payvment received from Borrower to the repavment of the Foriodic Payments if. and to the extent
that, cach payment can be paid in full. To the extent that any cxcess exists after the payment is arplied to the full pavment of one
or more Periodic Payments. such excess may be applied to any late charges due. Voluntary prepaynen’s <hall be applied first to any
prepayment charges and then as described in the Note.

Any application of paymenis. insurance proceeds. or Miscellaneous Proceeds 1o principal due undcr fae Note shall not extend
or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lendcer on the day Periedic Payments are due under (ke Note, until the Noic
is paid in full, a sum {the *‘Funds’’) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property. if any. (¢} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
if any. or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Scction 10. These items are called ““Escrow Items.”” At origination or at any time during the term of the Loan. Lender
may require that Community Association Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such dues. feces and
assessments shail be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shalil pay Lender the Funds for Escrow ltenis unless Lender waives Borrower’s obligation to pay the Funds for any or all

ILLINOIS-Single ¥amily-Fannie Mac/Freddie Mac UNJFORM INSTRUMENT Initials: Pl' k
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Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the cvent of such waiver, Borrower shall pay directly. when and where payable, the amounts duc
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposcs be deemed tobe a covenant and agreement contained in this Security Instrument, as the phrase *“covenant
and agreement’” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount duc for an Escrow Item, Lender may cxercisc its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (0 any or all Escrow Itcms
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds. and
in such amounts. that are then required under this Section 3.

Lender may, at-any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESP/L. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due ~n'the basis of current data and rcasonabie estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicab): Law.

The Funds shall be kie'a in an institution whosc deposits arc insured by a federal agency, instrumentality, or entity (including
Lendcr, if Lender is an institiizn whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no laier.ban the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing th< es_row account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lende 10 inake such a charge. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender shalinot be required to pay Borrower any intercst or earnings on the Funds. Borrower and Lender
can agree in writing. howcver. that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESA.

If there is a surplus of Funds held in escrov; us defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortaze oi Funds held in escrow, as defined under RESPA, Lendcer shall notify Borrower
as required by RESPA, and Borrower shall pay to'L Znder the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If therciz 2-deficiency of Funds held in escrow, as defined under RESPA. Lender shall
notify Borrowcer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no morc than 12 monthiy pavments.

Upon payment in full of all sums secured by this Sccurity I=sixument, Lender shall promptly refund to Borrower any Funds held
by Lendcr.

4. Charges; Liens. Borrower shall pay all taxes. assessmicuits, charges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument. leaschold pay™<ris or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent thal thisz items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrumentunless Borrower: () agrecs inwriting
to the payment of the obligation securcd by the lien in a manner acceptabie .o-Lender, but only so long as Borrower is performing
such agreement: (b)contesis thelien in good faith by, or defends against enforcemertcfthelienin, legal proceedings whichin Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings are
concluded: or (¢} secures from the holder of the lien an agreement satisfactory s Jiender subordinating the lien to this Sccurity
Instrument. IfLender determines that any pari of the Property is subject toa lien which ¢t s ttain priority over this Security Instrument.
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on whick th-ic notice is given, Borrower shall satisfv
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate Lax verification and cr reporting service used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter Crected on the Property insured
against loss by firc, hazards included within the term ““extended coverage,’’ and any other hazaids i.cluding, but not limited to.
carthquakes and floods. for which Lender requires insurance. This insurance shall be maintained in the ariov s (inciuding deductiblc
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding senterices can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lener’s right 1o disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in coancction with this
Loan, cither: (a) a one-lime charge for flood zone determination, certification and tracking scrvices; or (b) a onc-time charge for flood
vzonc determination and certification services and subsequent charges each time remappings or similar changes occur which
rcasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zonc determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described abave, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
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Property, against any risk. hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
havc obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower sccured by this
Security Instrument. These amounts shall bear interest at the Note raie from the datc of disbursement and shall be payable. with such
intcrest. upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and rencwals of such policics shall be subject to Lender’s right to disapprove such
policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss pavec. Lender
shall have the right to hold the policies and renewal certificates. [fLender requires. Berrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to. or destruction of, the Property. such policy shall include a standard mortgage clause and shall namc Lender as morigagee
and/or as an additicunl loss payee.

in the cvent 41 lass, Borrower shall give promplt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by 'Sorrower. Unless Lender and Borrower otherwise agree in writing, any insurance procecds. whether or not
the underlving insuranee vras required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is cconomically feasible @nsl Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proce<dzuntil Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction. proviaed that such inspection shall be underiaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment ar in a series of progress payments as the work is completed. Unless an agreciment is made in
writing or Applicable Law requirgs iriterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proce=.s. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the seie obligation of Borrower. Ifthe restoration or repair is not cconomically feasible or Lender’s
security would be lessened, the insurance-priceeds shall be applied to the sums secured by this Security Instrument., whether or not
then due. with the excess, if any. paid 1o Borrov:cir, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lend(r may file, negotiate and scttle any available insurance claim and related matters. If
Borrower docs not respond within 30 days to a nuiicS {from Lender that the insurance carrier has offered to scttle a claim. then Lender
may ncgotiate and settle the claim. The 30-day pesicd svill begin when the notice is given. In either event. or if Lender acquirces the
Property under Scction 22 or otherwise, Borrower hireh y assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Not. Gi this Security Instrument, and (b) any other of Borrower’s rights (other
than the right (o any refund of uncarned premiums paid by Bezvawer) under all insurance policies covering the Property. insofar as
such rights are applicable to the coverage of the Property. Lenc er may use the insurance proceeds either torepair or restore the Property
or to pay amounts unpaid under the Note or this Security Insvaraent, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the'Property as Borrower’s principal residence within 60 days aficr
the exccution of this Security Instrument and shall continue to occujiy the Property as Borrower’s principal residence for at lcast onc
vear after the datc of occupancy, unless Lender otherwise agrees in writirig. which consent shall not be unreasonably withheld, or
unlcss extenuating circumstances cxist which arc bevond Borrower’s conteol.

7. Preservation, Maintenance and Protection of the Property; Lus)eztions. Borrower shall not destroy. damage or impair
the Property. allow the Property to deteriorate or commit waste on the Property. Wiather or not Borrower is residing in the Property.
Borrower shall maintain the Property in order to prevent the Property from dele! ioraling or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 thal repair or restoration is not econemically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or conidemation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing o7 1esioring the Property only if Lender has
relcased procecds for such purposes. Lender may disburse proceeds for the repairs and res(ozation in a single payment or in a scries
of progress payments as the work is completed. If the insurance or condemnation proceeds are 2ot sufficient to repair or restorc the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair vr restoration,

Lendecr or its agent may make reasonablc entries upon and inspections of the Property. If it h<s reasonable causc. Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time b€ ar prior to such an interior
inspection specifying such reasonablc cause.

8. Borrower’s Loan Application. Borrower shall be in default if. during the Loan application proczss;Borrower orany persons
or cntities acting at the direction of Borrower or with Borrower s knowledge or consent gave materially falsc, jaitleading. or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connectionwin\the Loan. Material
representations inchude, but are not limited to, representations concerning Borrower’s occupancy of the Properiy as Borrower’s
principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument. (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy. probate,
for condemnation or forfeiture. for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is reasonable or appropriate
to protect Lendcr’s interest in the Property and rights under this Security Instrument, including protecting and/or asscssing the value
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of the Property. and sccuring and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by alicn which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys™ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its securcd position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, cntering the Property to make repairs, change locks. replace or
board up doors and windows. drain water from pipes. eliminate building or other code violations or dangcrous conditions. and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agrced that Lender incurs no liabitity for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Sccurity
Tastrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intcrest,
upen notice from Lesder to Borrower requesting payment.

If this Sccurit; ins.rument is on a lcaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fec title to the Prapertv! ithe leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insyrance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintiin the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceascs to be availaki= f.om the mortgage insurcr that previously provided such insurance and Borrower was required to make
separately designated paymen's /ward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalen? to lhe Mortgage Insurance previously in effect, at a cost substantially cquivalent to the cost 1o
Borrower of the Mortgage Insurarce previously in cffect, from an alternate morigage insurer selected by Lender. If substantially
cquivalent Mortgage Insurance covecage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due wherd th e insurance coverage ccased to be in effect. Lender will accept, use and retain these
payincnis as a non-refundable loss reserve i Fou of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in iull, 2.8 Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss (eser/c payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selecied 0y Lender again becomes available, is obtained, and Lender requitces separatcly
designated payments toward the premiums for Mong2geTnsurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make scparately desigaated payments toward the premiums for Mortgage Insurance. Borrower
shall pay the premiums required to maintain Mortgage Insarance in effect, or to provide a non-refundable loss reserve. until Lender’s
requirement for Mortgage Insurance ends in accordance vith ~ny written agreement between Borrower and Lender providing for
such termination or until tcrmination is required by Applicabl: Lav,. Nothing in this Section 10 affects Borrower’s obligation to pay
intcrest at the ratc provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purclises the Note) for certain losses it may incur if Borrower does
not repay the Loan as agrced. Borrower is nol a party to the Mortgzec ipsurance,

Mortgage insurers evaluate their total risk on all such insurance it forcz from time to time, and may enter into agrcements with
other partics that sharc or modify their risk, or reducc losscs. These agreaments arc on icrms and conditions that arc satisfactory to
the mortgage insurer and the other party (or parties) to these agrecments. Thesi 2greements may require the mortgage insurer 1o imake
pavmeints using any source of funds that the mortgage insurer may have avanable (hich may include funds obtained from Mortgage
Insurance premiums),

Asaresultof these agreements. Lender, any purchascr of the Note. another insurer/any reinsurer, any other entity. or any affiliaie
of any of the foregoing, may reccive (directly or indirectly) amounts that derive frora (o r might be charactcrized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the piortage insurer’s risk, or reducing losses.
If such agrecment provides that an affiliate of Lender takes a share of the insurer’s risk in exliarge for a sharc of the premiums paid
to the insurer, the arrangement is ofien termed ““captive reinsurance.”” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Miortgage Insurance, and they

" will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borvower has - if any - with respect to the Morizage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to rezeive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance teynanited automatically,
and/or te receive a refund of any Mortgage Insurance premiums that were unearned at the time ois.¢h cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned to and shall be poid
to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. if the
restoration or repairis economically feasible and Lender’s security is not lessened. During such repairand restoration period, Lender
shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property (o ensurc
the work has been completed 10 Lender’s satisfaction, provided that such inspection shaii be undertaken promptly. Lender may pay
for the repairs and restoration in a single disburscment or in a series of progress paymenis as the work is completed. Unless an

I1.LINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Initials: P H W
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agreement is made in writing or Applicable Law requires interest 1o be paid on such Misccllaneous Proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such Misceilaneous Procceds. If the restoration or repair is not economicaily
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sccured by this Sccurity
Instroment. whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applicd in
the order provided for in Section 2.

In the cvent of a total taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
scecured by this Sccurity Instrument. whether or not then due, with the excess, if any, paid to Borrower.

In the cvent of a partial taking. destruction. or loss in valuc of the Property in which the fair market value of the Property
immediately before the partial taking. destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and L.ender otherwise agree
in writing. the sumssacured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds multiplied
by the following fraciic n: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in valuc
divided by (b) the fair raarket value of the Property immediately before the partial taking, destruction, or loss in valuc. Any balance
shall be paid to Borrow.r.

In the cvent of a pavu-itaking. destruction. or loss in value of the Property in which the fair market value of the Property
immediately before the purti=caking, destruction. or loss in value is less than the amount of the sums secured immcdiately before
the partial 1aking, destruction, or inss in value. unless Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds
shail be applied to the sums secured oy this Security instrument whether or not the sums are then due.

if the Property is abandoned Yy Fiorrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days afier the
date the notice is given. Lender is autho1zed 10 collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the
Property or to the sums secured by this Secarity Instrument, whether or not then due. **Opposing Party’” means the third party that
owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment. conld
result in forfciture of the Property or other material-ipipairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acocloration has occurred, reinstate as provided in Section 19. by causing the
action or procecding to be dismissed with a ruling that, i7: “¢nder's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights und=ithis Security Instrument. The proceeds of any award or ctaim for
damages that are attributable 10 the impairment of Lender’s i tcrest in the Property are hercby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoratica or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exicension of the time for payment or modification of
amortization of the sums sccurced by this Security Instrument granted by/Ler.der to Borrower or any Successor in Intercst of Borrower
shatl not operatc to releasc the lability of Barrower or any Successors in Intcrost of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to exte.pZiime for payment or otherwise madify amonization
of the sums securcd by this Security Instrument by reason of any demand made by tlicoriginal Borrower or any Successors in Intercst
of Borrower. Any forbearance by Lender in exercising any right or remedy including - without limitation, Lender’s acceptance of
payments from third persons. entities or Successors in Interest of Borrower or in aipZunts less than the amount then due, shall not
be a waiver of or prectude the cxcrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowel covenants and agrecs that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs thiz JcCurity Instrument but does not execute
the Note (a ““co-signer™’): {(a) is co-signing this Security Instrument only to mortgage, grarnt ard convey the co-signer’s interest in
the Properiy under the terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbes ¢ orymake any accommodations
with regard to the terms of this Security Instrumem or the Note without the co-signer’s conscnt.

Subjcct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borronve s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and kercfits under this Sccurity
Instrument. Borrower shall not be relcased from Borrower’s obligations and liability under this Security (rstrament unless Lender
agrees to such relcase in writing, The covenants and agreements of this Security Instrument shall bind (excepi ez provided in Section
28) and bencfit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowcer fces for services performed in connection with Borrower's default. for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to.
attorneys’ fces. property inspection and valuation fees. In regard to any other fecs, the absence of express authority in this Sccurity
Instrument to charge a specific fec to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that arc expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject 1o a law which scts maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shail

Pt
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be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which excecded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
undcr the Not¢ or by making a direct pavmeni to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepavment without any prepayment charge (whether or not a prepayment charge is previded for under the Note). Borrower’s
acceptance of any such rcfund madc by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices givenby Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
Lo Borrower in connection with this Security Instrument shall be decmed to have been given 10 Borrower when mailed by first class
mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unlcss
Borrower has desigluted a substitute notice address by notice to Lender. Borrower shalt promptly notify Lender of Borrower’s
change of address. 1£Zender specifics a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specificd procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notic: to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address staied
hercin unless Lender hasdssipnated another address by notice to Borrower., Any notice in connection with this Sccurity Instrument
shall not be deemed to have kLo given to Lender until actually received by Lender. Ifany notice required by this Sccurity Instrument
is also required under Applicavic. Law. the Applicable Law requirement will satisfy the corresponding requiremcent under this
Security Instrument.

16. Governing Law; Severaoilitv; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the-rroperty is located. All rights and obligations contained in this Sccurity Instrument are subject
to any requircments and limitations of Appiicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by
contract or it might be silent. but such silciicz shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrurciit or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the N ote which can be given effect without the conflicting provision.

As uscd in this Security Instruraent: (a) words o1 the masculine gender shall mean and include corresponding ncuter words or
words of the feminine gender; (b) words in the singri7:-shall mean and include the plural and vice versa: and (c) the word “"may’’
gives sole discrction without any obligation to take aav.aciaon,

17. Borrower’s Copy. Borrower shall be given orc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest 7u Rorrower. As used in this Scction 18, ‘“Interest in the Property””
means any legal or beneficial interest in the Propenty. includ ng, but not limited to, those beneficial interests transferred in a bond
for deed. contract for deed. installment sales contract or escrow ~gizement, the intent of which is the transfer of title by Borrower
at a future date to a purchascr.

If all or any part of the Property or any Interest in the Property (s s4id or transferred (or if Borrower is not a natural person and
abencficial inkerest in Borrower is sold or transferred) without Lender’s urio. written consent, Lender may require immcdiate payment
in full of atl sums sccurcd by this Sccurity Instrument. However, this ¢prion shall not be excreised by Lender if such cxercisc is
prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acccler<aen. The notice shall provide a period of not less
than 30 davs from the date the notice is given in accordance with Scction 15 wi hin which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay thesc sums prior to the expiratiois of this period, Lender may invoke any remedies
permiitted by this Security Instrument without further notice or demand on Borrowe ",

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certair! conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the exilicst of: (a) five days before sale of the
Property pursuant to Section 22 of this Security Instrument:; (b) such other period as Appiicable Law might specify for the
lermination of Borrower s right to reinstate; or (c) entry of a judgment enforcing this Securit:r Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument aad the Note as if no acceleration
had occurred: (b} cures any defauit of any other covenants or agreements; (¢) pays ail expenses incurr.d.in enforcing this Security
Instrument, including. but not limited to. reasonable attorneys’ fees. property inspection and valuation Zees. and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrumen<; <nd (d) takes such action
as Lender may rcasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument. and
Borrower s obligation to pay the sums scecured by this Security Instrument, shall continue unchanged unless 7. otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or inore of the following
forms, as sc¢lected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality or entity. or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under
Section 18.

20. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Notc or a partial interest in the Note (together with this
Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials:
Form 3014 1/01 Page B of 10 ILUDEDL



0030445547 (00 5 or 10

- UNOFFICIAL COPY

LOAN #: 634694504
{(known as the “*Loan Servicer™) that collects Periodic Paymenis due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Scrvicer unrelated 1o a salc of the Note. If there is a change of the Loan Scrvicer. Borrower will be given writien
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be miade
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Notc purchaser.

Neither Borrower nor Lender may cornmence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrament, until such Borrower or Lender has notified
the other party (with suc notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasolable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapsc before 2.enain action can be taken. that time period will be decmed to be reasonable for purposes of this paragraph.
The notice of acceleration win7 ¢pportunity to cure given to Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursuant to Sectica 12 shall be deemed to satisfy the noticeand opportunity to take corrective action provisions of this Scetion
20.

21. Hazardous Substances. /1s rsed in this Scction 21: (a) *"Hazardous Substances’” arc those substances defined as toxic or
hazardous substancces, pollutants, or “vartcs by Environmental Law and the following substances: gasoline, keroscne, other flammable
or toxic petroleum products, toxic pesiicides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and
radioactive materials: (b) *'Environmental’ Law’’ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proicrdon: (¢} *‘Environmental Cleanup’” includes any response action, remcdial aclion,
or rcmoval action, as defined in Environmental I.4v7; and (d) an **Environmental Condition”™” means a condition that can cause.
contribute to. or otherwisc trigger an Environme ntal Cleanup.

Borrower shall not cause or permit the presencz sase, disposal, storage, or release of any Hazardous Substances. or threaien Lo
release any Hazardous Substanccs. on or in the Propurt; Sorrower shall not do, nor allow anyone cls¢ to do, anything affecting the
Property (a) that is in violation of any Envirenmental Law. (£ which creates an Environmental Condition, or (c) which. due to the
presence. use, or release of a Hazardous Substance, creates . oadition that adversely affects the value of the Properiy. The preceding
two sentences shall not apply to the presence, use. or storage on.the Property of small quantities of Hazardous Substances that arc
generally recognized to be appropriate to normal residential us’:s and to maintenance of the Property (including, but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) anv_‘arestigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Projerty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. (b) any Environmental Conaition, including but not limited to, any spilling. leaking.
discharge. rclcasc or threat of rcicasc of any Hazardous Substance, and (¢} 24y condition caused by the prescncee, usc or rcleasc of
a Hazardous Substance which adverscly affects the value of the Property. If Borsswer learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of 7' Hazardous Substance affecting the Property
is necessary. Borrower shall promptly take all necessary remedial actions in accoi dance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec 24 iollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceler::ica following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration und:r Scction 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cuve the defanlt; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums ‘ecured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inios a: Zorrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of 2. default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date syiecified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrun:eit without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument. but only if the
fee is paid to a third party for services rendercd and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby rcleases and waives all rights under and by
virtue of the [1linois homesiead exemplion laws.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: Fl’
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25. Pilacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interesis
in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including intercst and any other charges Lender may impose in connection with the placement of the
insurance, until the cffective date of the cancellation or cxpiration of the insurance. The costs of the insurance may be added o
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own.

BY SIGNING 3L IJW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any Rider executed by Fosrower and recorded with .
b / A ; (Seal)

PAUL D HIXON

e ALY LT an

State of ILLINOIS 0
County of: OOL

The foregoing instrument was acknowledg~ d be e me this 3/’4 }0_7) (date)
by PAUL D HIXON AND JENNY HIXON (name of ;xerson acknowledg D,Z/

g

(S:.gr’a"ure of Person TakJ.U Acknowledgehent)

. OFFICALSEM. - - 4 /. (Title or Rank)
ALEXANDRA D HERNANDEZ ;
NOTARY PUBLI - STATE OF LLINOIS (Serial Number, if any)

MY COMMISSION EXPIRES: 07-20-05
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CONDOMINIUM RIDER

THIS CCNDOMINIUM RIDER is made this 1atH day of MarcH, 2003
and is incorpurated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus{, 21 Cecurity Deed (the “Security Instrument”) of the same date given by
the undersigned (= “Borrower”) to secure Borrower's Note tO ABN AMRO MORTGAGE
GROUP, INC., A DLL’MWARE CORPORATION

(the “Lender”)

of the same date and covering the Property described in the Security Instrument and
located at: 144 WILLOW BL, WILLOW SPRINGS, IL 60480.

The Property includes a unit in, together.with an undivided interest in the common
elements of, a condominium project kncwn as: RENAISSANCE STATION

the “Condominium Project”).
If the owners association or other entity whicli acts for the Condominium Project (the
“Qwners Association”) holds title to property 107 thhe benefit or use of its members or
shareholders, the Property aisc includes Borrowe!" s interest in the Owners Association
and the uses, proceeds and benefits of Borrower s/irterest.

CONDOMINIUM COVENANTS. In addition to th2 covenants and agreements
made in the Security Instrument, Borrower and Lender vurliner covenant and agree as
follows:

A. Condominium Obligations. Borrower shall performall cr 3cirower’s obligations
underthe Condominium Project's Constituent Documents. The “Consiltuent Documents™
are the: (i) Declaration or any other document which creates the Ccridominium Project;
(i) by-laws; (iii) code of regulations; and (iv) other equivalentdocumen's. Porrower shall
Bromptly pay, whendue, alldues and assessmentsimposed pursuantiot v Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a cienerally
accepted insurance carrier, a “master” or “blanket” policy on the Condominiurn ’roject
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), for the periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

Initials: E{-{r 2‘H’
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earthquakcs and floods, from which Lender requires insurance, then: (i} Lender waives the
provisio:1 in.3ection 3 for the Periodic Payment to Lender of the yearly premium installments
for properbinsurance on the Property; and (i) Borrower’s obligation under Section 5 to
maintain prooe ty insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lenderreguires as a condition of this waiver can change during the term of the loan.

Borrower shali’ nive Lender prompt notice of any lapse in required property
insurance coverage rniovided by the master or bianket pelicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Propertﬁ, whether to the unit or to common elements, any
proceeds payable to Bo'rcwar are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid tc; Borrower.

C. Public Liability Insurarce. Borrower shall take such actions as may be
reasonable to insure that the Owne''s Association maintains a public liability insurance
policy acceptable in form, amount, ar.2-extent of coverage to Lender.

D. Condemnation. The proceeds o ary award or claim for damages, direct or
consequential, payable to Borrower in connsction with any condemnation or other
taking of all or any part of the Property, whethar.of the unit or of the common elements,
or for any conveyance in lieu of condemnatior, zire hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by/(ender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excspt after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Conduritnium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnaticn oir eminent domain; (ii)
any amendment to any provision of the Constituent Documents’i the provision is for the
express benefit of Lender; (iii) termination of professional managem@ant and assumgtion
of self-management of the Owners Association; or {iv) any action wrich wvould have the
effect of rendering the public liability insurance coverage maintained byr the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender urnder this
paragraph F shall become additional debt of Borrower secured by the ‘Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGMING BELOW, Borrower accepts and agrees to the terms and provisions

contairied in this Condominium Rider.,
J _/Q DA’A (Seal)

PAUL D HIXON /

¥
W/ (Seal)

Jz:nny HIXON //
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STREET ADDRESS: 144 WILLOW BOULEVARD D30445547 ’
CITY: WS.ILLOW”SPRINGS COUNTY: COOK JJD Fage 10 of 17
TAX NUMBER: 18-33-309-032-0000

LEGAL DESCRIPTION:

UNIT 708-E IN RENATSSANCE STATION CONDOMINIUM, AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE:

PART OF CERTAIN LOTS IN WILLOW SPRINGS VILLAGE CENTER UNIT 1, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREQCF RECORDED DECEMBER 28,
1999 AS DOCUMENT 09199434, WHICH SURVEY AS ATTACHED AS EXHIBIT *A" TO THE DECLATATION OF
CONDOMINIUM RECORDED NOVEMBER 9, 2000 AS DOCUMENT 00885118, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLI



