RV,

i

UNOFFICIAL COf3a4s4zz

1509/0808 15 005 Page 1 of 13

RECORDATION REQUESTED BY: 2003-04-03 08:22:00
COMMUNITY BANK OF Cook County Recorder 48,50
RAVENSWOOQD

2300 W. LAWRENCE AVENUE
CHICAGO, IL. 60625

|l||||l||||l||| L

WHEN RECORDED MAIL TO: 0030446422

COMMUNITY BANK OF
RAVENSWOOD
2300 W. LAWRENCE A COO0K COUNTY

CHICAGO, IL 60625 RECORDER

SEND TAX NOTIZES TO: EUGENE “GENE” MOORE

COMMUNITY BAHK OF ADOWS
RAVENSWOOD ROLLING ME

2300 W. LAWRENZE AVENUE
CHICAGO, IL 60625 o FOR RECORDER’S USE ONLY

This Mortgage prepared by:
Maribel Velasquez, Loan Administrator
COMMUNITY B82NK OF RAVENSWOOD
2300 W. LAWREN(,F' AVENUE

CHI AGO IL 60625
oy

A0 3392 (Oagc o

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount c¢ 'ndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortyage, ex:~eed $637,000.00.

THIS MORTGAGE dated March 7, 2003, is made and executed betwce i Joseph Motors Auto Sales, Inc., an
lllinois Corporation, whose address is 1449 W. Irving Park Road, Chicagu, IL 60613 (referred to below as
“Grantor") and COMMUNITY BANK OF RAVENSWOOQOD, whose address i 2300 W. LAWRENCE AVENUE,
CHICAGO, IL 60625 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, anJ conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, togethar with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, Jignis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in Utl|l1l( ~ith ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

LOTS 10, 11 AND 12 IN TURCK’S SUBDIVISION OF THAT PART OF BLOCK 40 LYING EAST OF THE
CHICAGO, MILWAUKEE AND ST. PAUL RAILROAD IN PENNOCK SUDIVISION IN THE NORTH 1/2 OF
THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2324-32 N. Pulaski Road, Chicago, IL 60638, The
Real Property tax identification number is 13-34-208-010-0000; 13-34-208-011; 0000; and,
13-34-208-012-0000, volume 370

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future ieases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
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Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limmitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sale
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Prolect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in additiza to those acts set forth above in this section, which from the character and use of the
Property are reasonar'y necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 3¥Y LENDER. Lender may, at Lendet’s option, declare immediately due and payable
all sums secured by this Mortgdg~ 1:pon the sale or transfer, without Lender's prior written consent, of all or any part
of the Real Property, or any interzst in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest i1 the-Real Property, whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, Jeed..installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) rears, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any iand trust holding tile to the Real Property, or by any other method of conveyance of
an interest in the Real Property. [f any Grantor is 4 sorporation, partnership or limited liability company, transfer
also includes any change in ownership of more tha iwenty-five percent (25%) of the voting stock, partnership
interests or limited liability company interests, as the case may be, of such Grantor. However, this option shall not
be exercised by Lender if such exercise is prohibited by fedgrai law or by lllinois law.

TAXES AND LIENS. The following provisions relating to (he taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior-tudelinauency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied aga.nst or on account of the Property, and
shall pay when due all claims for work done on or for services renderec nr-material furnished to the Propeny.
Grantor shall maintain the Property free of any liens having priority over or-auual to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lende:, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or clair in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is notjexpardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fitteen (15} days after the'lizr-arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge <i the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or-other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attocrneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail notify Lender at least fifteen (15) days before any work is commenced,
any services are turnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
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among and be payable with any installment payments to become due during either (1} the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and acecepted by, Lender in connection

with this Mortgzge, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage

to Lender.

Defense of Title Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Pronerty against the lawful claims of all persons. In the event any action or proceeding is
commenced that quest.ons Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expeiive. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the_rroceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or ause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor wairante.that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and reg.ations of governmental authorities.

Survival of Representations and Warrantics. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the executionana delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time-as-Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemriation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Giantor shall promptly notify Lender in writing, and
Granter shall promptly take such steps as may be necessar, 0 defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lencer shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its zwn choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as imav-be requested by Lender from time

to time to permit such participation.

Application of Net Proceeds, If all ar any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its elec’ion require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repaii »: restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonzo'c costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (3} atax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.
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or law for the relief of debtors, {B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
hound by any judgment, decree, order, settlement or compromise relating 1o the Indebtedness or o this Morigage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Defauit. -Crantor fails to make any payment when due under the Indebtedness.

Default on Other Puyraents. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, cr 2ny other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in.any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition ceiituined in any other agreement between Lender and Grantor.

Default in Favor of Third Parties.. Stould Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s properly or Grantor’s ability to repay the Indebtedness or Grantor’s ability
to perform Grantor’s obligations under this Mortg:.ge or any related document.

False Statements. Any warranty, representation ur statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Ducuments is false or misleading in any material respect,
either now or at the time made or furnished or becomes fa'seor misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Tiriated Documents ceases to be in full force and
effect (including failure of any collateral document to create a valiland perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as @ going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, a7v assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceedng under any bankruptcy or

insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture_rieceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of /=rantor or by any
governmental agency against any property securing the Indebtedness. This includes a garhishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default snzll not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty
in a manner satistactory to Lender, and, in doing so, cure any Event of Default.



UNOFFICIAL COPY

au} Jo swn 2y alcjaq shep (01) uel ises| je uanlfl aan0U UBaLW jeys ao1j0u 8|(eucsesy "apew aq o} S| Auedmd
{euos.ad 8yy Jo uolusodsip papusiul Jjaylo 1o ajes ayeaud Aue yoiym Jale awi) ey Jo Jo Auadoid |eu09|ed
ey} Jo ajes aiqnd Aue Jo aoejd pue ewn 2y} Jo 8dnoU s|qeucses) Jojuels) aalb [eys lepue ‘ejeg jo aouoN

‘Aadold ayy jo uotpod Aue 1o fje uo ajes angnd

Aue 18 piq 0} PajUS 8q |[eys 18pusT 'sajes aletedss Aq Jo sjes auo ul ‘Ajpjesedas Jo Jeyyabo; Auadolg ey} jo
wed Aue Jo (e 1|9s 0] 99.) aq |jeys Japue ‘salpewsas pue sjybu sy Buisioloxe U] pajeystew Auedoid ay) ar{eu

01 1ubu ||e pue Aue sealem Agaiay JojuelY) ‘Me| e|geodldde Aq pelpwiad usixe ay) o] -Auadold ayy Jo a|‘\as

"Anba u1 10 me| je e|q9||m\e
J0 9JON a8y} Jo abebuoy siy} u pepiroid sapawal pue siybl Jaylo ||e 8AeyY ||BYS JopuaT "SIIpawWay Jamo

"UON08S SIY) Ul papiAcid s1L|fiu
By} JO 8510J8X8 8Y) WO0J} PEAIBIR) SJUNOWE ||& Jo uoneddde Jeye JepueT 0) anp ssaupajgepu| ay ul Buiuiellsas
Aousionep Aue Joyuewbpnl e uelgo Aew Jepue ‘me| ejqedldde Ag pemwied §| ewbpnp Aduspdijaq

Auadmd
ay) Jo ued Aue Jo e w3 snieul s 0)urIY) Buiso0ai0) 9310ap (191Nl B UIBIQ0 ABW JOPUST *2INS0|92404 |e|o|pnr

1eneoel e se Buinies wouy uosiad e Ajjenbsip jou [leys JepueT Ag uswloidw 1uncu.ue

[enuelsqns B AQ sseupeiqap:| #u1 speadxa Auadold syl 1o anjea Jussedde ay) 10U J0 JBLIBUM ISIXD |lBYS Jam:roel

e Jo Juswiuiodde ayj 0} Wbl s Azua ‘ME| AQ pajiiuad J| puoq JNOYIM BAIBS ABW JBAIBIB. IO uonssassod ul

sabebuow ey ‘sseupalqepu) ay) 'surebe ‘diysianiadsl sy} JO 1S00 Ay} 8A0Qe pue JaAo ‘spaado.d ey Aidde pue
Auadoid ay) wouy sjuay 8u) 199)100 Ll-puUe ‘Bjes 10 ainsoalo) Bupassid Auadoid sy) sjesado o) ‘Apadold aui

anasald pue 19910.d 0} Jamod syl yum ‘Fuadoid eyl 1o Jwed Aue o ||e 1o uoissassod axel o} pajulodde Jansoss

B aABY 0} 4o uoissassod uy sabebuow se poozid eq o) Wbl syl aAey jreys lepua ‘uolssassod ul sabeBuop

Janiasal e Ytinoayy 10 usle Lo uosied ul Jayne ydeibeiedgns sy sepun syybu sy as!m:exe

AeW Jopus pelsIXe puewsap 8y) Joy spunoifiadoid Aue 10u Jo Jeyisym ‘epewl ale siuawhed sy ymym
10} suonebyqo ayy AJsies (jeys pueluap SJapuaT 0] 85U0CSal Uy JapUST O} SJ9SN JaY0 10 Seud) AQ sjuswded
*5pee00.d 8y} 109]j00 pue awes ey} sjenofisu 0} PUE JLILRID) JO BWEU By} Ul Joalay) JuewAed ul paieoa)
SIUBLLINIISUI BSIOPUd O} JoBj-UI-ABUIONE SJOJUBIG) SB Jepuen sojeubisep A|geooAsl Iojuele) uay) Japue'|
AQ pa10a|00 ale suay 8y; J| Jepua 0} Aljoadp $98) asn JuqUsl_jo siuswAed exew o) Ausdoid 8y) Jo Jesn
18410 Jo Jueus) Aue aunbas Aew Jepua ‘Wb siy) Jo dourlayLNy U "sseupalgapu| syl 1suebe 's1s00 s;apuaj
oA0Qe pue Jaao ‘spasooid 1pu ay) Aidde pue ‘predun pue eng ised-swnowe Buipnppul ‘syusy ay) 1oa||oo
pue Auadoid ay) jo uoissassod aye; 0} ojuelr) 0] 8d1ou Inoyim ‘Wbi! 8y, sARY |leys JepusT “sjudy 1oa|lo:)

*aP0Y) [BI2I8LILIOY) WLOJIUN 8l vanun Aued painogs e o selpeﬁual
pue sjybu oy} | 8ARY [[BYS JopusT ‘Ausdold |eucsiad au) Jo Led Aue 10 e v} 1hadsal YIM TSaIpaway '}‘on

‘Aed 0) pannbeJ
8q pinom Jouely) youym Leuad Juswhedsid Aue Buipnioul ‘e|qeded pue snp A|ejeipeuilll Ssaupsigepuy eu;ua

By} alejaep 0} JOJUeIE) 01 aon0u Inoyim uondo sy 1B Wbl eyl aAeY |[BUS JepusT '$SeVLa:3APU| axe.lala?ov
me| Aq papiaoid Sarseiusl Jo smﬁu 8o

Aue 0} uonippe Ul ‘seipawal pue syt Buimo)o) sy Jo 210w 10 auo Aue esjosaxa Aew ‘uondo-siapual e \‘Jepuaj
‘seljealay) awi) Aue 18 pue Jnejaq Jo JUBAT UE JO 80usLIND00 8yl uodn “LINV33A NO SAIQ3WH ANV ! 51HOIY

‘[eoioeId AjgeUOSES) SB UCOoS Sk aoue|dwod aonpoud 0) 1ue!omns
sdels Alessesau pue o|qeucseal |[e $91e|dWoo puB SaNUNUOD Ja)E8IaY) PUB 8iNnjie) Ul 8IND 0] JUBIDILNS
sdais sajeniu Ajpreipawiun ‘shep (St) usey Uey) aiow sainbal aino auy )l (q) Jo ‘shep (1) ussl) UIyIm au:wue;
8yl seuno () :eunjie) yons jo 8o Buipuelwsp 8olOU UBHUM SPUSS JBpuaT Iele ‘lojueld) 4 (PBunddo BABY
IIIM 1INBJS(] JO JUSAT OU PUBR) paInd aq ABW )] ‘syjuow (Z1) anjem) Buipesaid ey uiypm ebebuop sy} jo UOISIAOJd

aWES By} JO YOBAIQ B JO 900U B UaAID USag Jou SBY JOJUBIL) J| PUB 9|gBIND S| aIn|iey @ Yons j{ *aing o} mb‘lu

‘8JnsasUl Jasy saAd)9q Yle) peob u uspua Munoasm

‘palredw S| SsSBUPAGBPU] DY) [0 9ouBLLIOMSd 10 WUBWART JO 1oadsmd

aU) S9AIRY L3DUST 10 ‘UONIDUQD JBIDUBLI §JOJUBIE) ) SIN00 8BUBYD 8SioApe [eUsjew v -abuey) as:anpv
el Lt g o u]

L

e,
L —pr—

g abed (panunuon)
JOVOLHON



UNOFFICIAL CQiddasqzz

(Continued) Page 9

sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mertgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Feex: Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeai. ~\Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expensgs. Zander incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcerizat of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate irom the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, koviever subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender’s legal expenses, wnether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including-=fforts to modify or vacate any autematic stay or injunction), appeals, and
any anticipated post-judgment collectiun services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyars'-reports, and appraisal fees and ftitle insurance, to the extent
permitted by applicable law. Grantor also wil’ ray any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under iris Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shai' be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law) when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States wiaii, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of tvis Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage snzil be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its address fo.notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notce is to change the party's address. For
notice purposes, Grantor agrees to keep Lender informed at all times o Crantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any nause given by Lender to any Grantor
is deemed to be natice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pari..f this Mortgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the. entize understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration oi or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sough: tu be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of

Illinois.

Choice of Venue. [f there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of COOK County, State of lllinois.
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42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 88-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default, The words "Event of Default" mean any of the evenis of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means Joseph Motors Auto Sales, Inc., an lllinois Corporation.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommaodation party of any or all of the
Indebtedness.

Guaranty. Tieword "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
quaranty of all orperiof the Note.

Hazardous Substar.ces. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical,’chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or e environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported ar sinerwise handled. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Envircnmental Laws. The term "Hazardous Substances” also includes, without

limitation, petroleum and petroleum by-jrroducts or any fraction thereof and asbestos.

Improvements. The word “improvements®.irzans all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, faciities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all grincipal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, togethei with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Cozuments and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurreri by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided. in this Mortgage.

Lender. The word "Lender" means COMMUNITY BANK OF RAVEN3WQOOD, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor anu Laenrder.

Note. The word "Note" means the promissory note dated March 7, 2003, in tae 2riginal principal amount of
$318,500.00 from Grantor to Lender, together with all renewals of, extensions ol;.‘nodifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The inleres! rate on the Note is a
variable interest rate based upon an index. The index currently is 1.270% per annum, Fayinents on the Note
are to be made in accordance with the following payment schedule: in one principal payment of $318,500.00
plus interest on May 10, 2008. This payment due on May 10, 2008, will be for all principal and all accrued
interest not yet paid. In addition, Grantor will pay regular monthly payments of all accrued unpaid interest due
as of each payment date, beginning April 2, 2003, with all subsequent interest payments to be due on the same
day of each month after that. If the index increases, the payments tied to the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calcutated as of,
and shall begin on, the commencement date indicated for the applicable payment stream. Notwithstanding the
foregoing, the variable interest rate or rates provided for in this Mortigage shall be subject to the following
minimum and maximum rates. NOTICE: Under no circumstances shall the interest rate on this Mortgage be
less than 7.000% per annum or more than the maximum rate allowed by applicable law. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
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CORPORATE ACKNOWLEDGMENT

STATE OF g’ )

) 88
COUNTY OF Cooll )

On this /ﬂ day of ”704['/7 4'905 betore me, the undersig /ped Notary

Public, personally appesred h £, //
9, 2d

, and known to me to be (2 -authorized agent(s) of the corporation that executed the Mortgage and acknowledged
the Mortgage to be the free andvoluntary act and deed of the corporation, by authority of its Bylaws or by resolution
of its board of directors, for the uses and purposes therein mentioned, and on oath stated that he or she/they is/are
authorized fo execute this Mogtgage and in fact executed the Morigage on behalf of the corporation.

Residing at Mﬁ&éa

the State of 7—(1_ P A A st s

By

Notary Public in and for RPN PP RARAL ISP
2 ”OF FICIAL SEAL" 5:

My commission expires D - }» MARIBEL VELASQUEZ l{
§NOTARY PUBLIC STATE OF ILLINOIS §
i D
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