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This instrument was prepared by:

Alliance FSB. 4800.5. Puiaski Road . Chicago. L. 60632, ...............cc.coiivininnn. sk 4.7

When recorded return to: (Name and Address)

Alliance,. FSB..4800.S Pulagki finad . Chicago.. llineis. 80632 ...l alLn....1 ...
MORTGAGE

DEFINITIONS

Words used in multiple sections of this ‘focument are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, v/ich is dated ....................... 02:11-2003. ..., ,
together with all Riders to this document.

(B) "Borrower" is George. A..Pielat.and Cynthia L. Piolat..ioint tenants .b.\zﬁbérd 3 wrfc .................................
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is AN BB . i i e et ettt e aan s
Lender is a COrporation. .............coeeeiiiiinienn e N /oAU U TSP organized and
existing under the laws of the United States. af.Ameriga...............l i, . Lender’s address is
4800.9..Pulaski Read, Chicaga, IL..BOG32............co e . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 02:11-2022 ...l .
The Note states that Borrower owes Lender fifty. thousand and no/100. ... Cu i,

......................................................... Dotlars (U.S. $ 50.000.00...........0) plus. interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than ...03:01:2018...

...........................................................................................................................................

(E) "Property" means the property that is described below under the heading "Transie:c of Rights in thc
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are 1o be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O Other(s) [specify] ......ooccoeinnnnnn,
01 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder o= prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated 45 =pnly such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its schedultd due date, then Lender need not pay interest on unagp]ied funds. Lender may hold
such unapplied funds until Boirower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lerdsr shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied ‘o the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Rorrower might have now or in the future against Lender shall relieve
Borrower from making payments due ‘undec-the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instruruent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiied jin. the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amouintz due under Section 3. Sucﬁ payments shall be applied o each
Periodic l;)ayment in the order in which it becam¢ dvs Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Sccurity Instrument, and then to reduce the principal balance
of the Note.

If Lender reccives a payment from Borrower for a defaanent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be appiicd i the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each n2yment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of ons or, more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall te applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Priceeds to principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi® Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of anorats due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lizn or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) preruwras for any and all
insurance required by Lender under Sectton 5; and (d) Mortgage Insurance premiums, if‘any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in :ccordance with the
provisions of Section 10. These items are called "Escrow ltems.” At origination or at any tim< during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall formsh to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement" is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and,

ILLINOIS—Single Family—Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Bankers Systems, fnc., St Cloud, MN Form MO-T-IL 1071672000 (page 3 of 10 pagesj x
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an-additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of Eaid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds unti] Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid onm such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obiigaiion of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lesscnd, the insurance procecds shall be applied to the sums secured by this Security
Instrument, whether or‘net *en due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided-1u+-in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower deec-niot respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lendzr may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or ' Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Insumment, and (b) any other of Borrower's rights (other than the right to
any refund of uncarned premiums paid by Borrover) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage o. the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts urpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrvzaznt and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or zo'css extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; ™spections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit. waste on the Property. Whether or
not Borrower 1s residing in the Property, Borrower shall maintain the Froperty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is dciermined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly ‘rejair. the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds sre paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proseeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is comp!=ie:l, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. iriihas reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrament (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate fo protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3w
Bankers Systems, Inc., S1. Cloud, MN Form MD-1-IL 10/16/2000 (page 5 of 10 pages)




Ly LY q S I
UNOFFICIAL COaq7a42
{s28od g fo g adod) 000Z/9L/0L T-L-QW Wicd NIN “PNOID 18 “2Uj ‘SWElsAS sieyues
Cﬁrm WO% LNINNHLSNI WHOAINN Bl elppal/aeyy swuei—Ajwe 2BUIS—SIONITTI
seq Jopuo] (DU Spadool] SNOSUP[ISIA Uons ploy o1 1yFu ol aAey [[eys Jopuy] ‘polsad womeroysos pue aredar
yons JuLm(] PauAsso] 10U ST AJLINI9S §,JAPUFT puB [qised) K[feanuiounsa st nedar 1o voyeloisar oyy 1t ‘Kradorg
aq Jo 1edar 10 uone1oisal o1 patdde ag [[egs spaa20I SNOAUEPISI Yons ‘pafewep st Auadoirg oyt Ji
“19pta| 0) pied 2 Jjeys pue
paudisse AqaIay 218 SPIdd0Id SNOJUB[JSIN [[V "dINRJI0] ‘Spaadoq] STOIUEBISTIA] Jo JuaumudIssy 11
“UONJEUTULI3] 10 HO[JE[[POUED [INS Jo M) 3Y) )& PIuIeaun alasm Jer) sumyurasd
Joueansu] IBeFLI0y AUR Jo punjal B JAI30AI 0) Jo/pue ‘Af{eopjemioyne pPIjEUULId) duemsuy JZediopy oMy
aAR( 0] ‘doueansuy a8eSLIopy ) Jo uUorje[adued ure)jqo puk )sonbal 0) ‘saINSopISIp UTENID 413X 0] IYSLL
o spnpu) Lfew syqSLr 2seg), -mej LYo AUe I0 8661 JO PV UO[NICL] SIOUMOIMOH ) J9pUn dWeInsu}
aged1iop o) 03 adsal Ym--Aue JI--seq JamoLiog SIYSLI 3Y) 103]J€ JoU 4 SJUSWARISE gons AUy (q)
‘punja Aue 0) Jomo.ldog IPIUI 10U (14 4313 pue ‘dduemnsuy IFed)Iopy 10]
AMO 4 Jos0LIog JUNOUTE 1) ASEIIN] JOU [[IM SJUIWRALIE [ong "Ueo| 3Y) Jo SULI) 1AYI0 Aue 1o ‘dduemsu]
adeS1IoTy Jo] Aed o) paside sey JosmoLiog JeY) SJUNOWE Y] PAJJE 10U [ SHUIWIISe Yons Auy (e)
(IR |, 9JURINSULAI 3ATdeD | POULLZ UMJO ST WoULFUEILIR
) ‘raansur oy of pred sumpwnld oY Jo 2Jeys e Jof oFueyoXd> UI NSW S Jomsul Jo 2IeyS B SaYEl JopUuy]
jo epe ue je)’ sspiroid wownaiSe yons § -sosso] Suonpar o ¥su s pinsul dfeSuow o BwiAppowr o
Surreys 1oy 9dueydxa wi ‘souemsuy 2Fefuon o] simowided s 1omoxiog Jo uoniod e (se pazrioeIRyd aq WU JO)
WOIJ JALIP TEY} STUROWe-(-{0alipul 10 A[10aa1p) aardal Aewr ‘SuroFalof 2y jo Aue Jo ;eIfiye Aue Io ‘AyUs 1910
Aae ‘IoInsural Aue ‘I2Insui-irpoue ‘aloN i Jo Joseoind Aue ‘ropuo ‘stusuraolfe osoy Jo )nsol B SY
“(sumnuaxd 2oueInsu] afeS1 s, WO pauTeIqo SPUN POl ABUI YOTYM) S[qe[IAR Ay At 12Insul 93eSiiow oy
1YL spuny Jo s0In0s Aue Juisn Suaawied ayew 01 raumstt aFeduow sy aimbar Aeul sTusWRAIGR 283U, "SUAWAAITe
28911 0} (sonded Jo) Awed 1o @ pre Jamsu afesuowr o) o) AIOEJSNES oJe (B SUONIPUCD pUR SUIII)
U0 2i¥ SIUSMNOITR 2SOUJ, 'SISSO] 20Npai 10 si1 I Appowr Jo areys je) sonsed Iofio Wim Suawoaide onn
Ioua ArwWl pue ‘Quwin 0] WM WOIJ 2010 U. INTRINSUI Yons [[e U0 JSH ejo} JIOU) JJen[eAd SIdInsul afeSiioN
-oourensu] 2FeSiopW o 01 Lred-vou ST Iomodtoy “padide se ueo oyl Aedar jou s20p Iamoliog JI Inout
Aewr Ji sasso] UrelIad 0] (0N o) saseyormnd mn Apus AUR 10) Jopuo SISINQUIAI 3dUeInsu] 2Fed)ilop
“25p; oy ut papraoxd ajel ayy je 1saoi Aed 0y uonediqo s, Iamoliog
SRR (] Uomag si ul FunpoN Cme] ofqesrddy. Aq paimbar ST uopeulual UM l0 UoneuIULIZ] Yons
Joj Surpiaoid Jopua| pue JoM01Iog U2amIq WAL E UMM AR Yl I0UBPIOIJE UT Spua doueinsu] 2feSuopy
I0] WAURNNDAI § JOpUY| JIUD ‘DAIOSII SSO] O[qEPUIyi-tou ' aplaoid 01 10 9997)3 W ddueansu] oSeSuol
urejurewr 01 paimbai swntwald oy Aed [peys Iamoliog ‘ssvemsul sFefiopy 1oy swnrwaxd 3y premo) siuamAed
pajeudisop Asjeredas ayeus o) pannbal ses IIMOLIOY PUE Ues 7 S Sun{ew Jo UOMIPUOd E Se Joueinsu] a5efilop
parnbal 1opuaq f1 -aoueinsu] oFefuop lof swmiwaid o prmwo) sjuowAded pojeudisop Apjeredas sazmbal
JopuY pue ‘pouTEIqo ST “J|qE[IBAR SIWI0J3q UleSe Iopua] AQ paicaiss Jaansul ue AqQ poptacrd (saymbar Jopuo
e ponsad oyl Joj pue wnoure i ur) afeioaco asuesnsuj sfeSiop m syrswiAed SAIs01 ssof axmbar xafuof ou
ued JOPUY 2AIISAT SSO[ yons Uo sFumires Jo 1sos0iur Aue amoliog Avd 0)pormbai aq 10U J[eys Jopua| pue ‘[[af
ul pred Apmeumin st weo oy} 1Byl 198 o) JUIPURISYNMIOU °‘I[qEPUNJAI-UGH 0 {[BYS AAISAI SSO[ YIng “2IUeINSu]
28eTHOW JO DO UL JAIISIL SSO[ I[qepUnjal-Uuod & st sjuswAed 3say urejal pre 2sn “1dadae [jim 19pua| 193])0 ul
3q 0 Pasead FeIDA0D 20UBINSUL ) UM anp a1am Jey) sjuowiled paeudisap Azieredas o) Jo junowe 3y Iapua|
0] Aed 0) onumuod [[EYS JamoLlog ‘olqeieae lou §1 aSe1da0d doueansuj oFefiio; jIEAInba Aenuelsqns J
“JIpUY] AQ Parodfas Jaansui SFeFirow MeuIn(e Ue WOl ‘19952 Ul A[snoraaid dsueInsu] HovSOW AUl JO Jomoliog
01 1500 3y} 0y juofeamba  AjenuEsgns 1500 B 1B 109f)° ut fjsnoiaaxd oouemsup aleBuniy o) o) Wajeamba
Arenuelsqns 23e12400 urelqo o} pannbar sumuoid oy Aed [jeys Iomollog ‘sourInsuj s¥PiLIoW JoJ swntuioid
o) plemo) spomAied poayeuSisop Apieredss oyew o) paimbol sem Iamollog pue 2oURPsTI ons papraoxd
Ajsnotaaxd jey) amsumr aFefirouwl o) WoIy J[ejIeAR 2q 0) $IEID Jopud] Aq padinbar Fe1aA00 corrernsu] afeduop
3y} ‘uosear Aue Joj ‘JI '103jJa ul asuelnsu] afefiop o ureurewr o) palmbar sumnwaid o Aed [reys Jamoriog
‘ugo] 2y Sunjew Jo uonIpuos e se asueinsu] oFeSuop] paimbar Jspuo 17 -edueansu] afeSiiop] o1
“Bunrim ul wflow Ay
0} $20588 JOPU SSO[UN 25U JOU [[RYS O[T} 99 3N pue piovases] o ‘AIadoig oy o) opm 3] saxmbor samoriog
JI -esea] oy jo suotstaoxd oy e i A[dwoa [eys Jomoliog ‘Ployesed] B UO ST JUIWMIISU] AIIROIS S ]
‘wewAed Funsanbal Jamoriog 01 Iapua W0y 2onou vodn “1S3Ia3UT Yons M ajqeded aq [reys
PUE JUSSINGSIP JO 18P I WOIJ el AON 2y} 18 1S2I9Uf Jeaq [[eYs SIUNOWe 383U ], "JUSWNISU] AIndag ST Ag
PaInoas JaMoLIog JO 1gOp [RUOTIIPPE JWI023q [[BYS ¢ UOND3§ ST} I9pun Iapua| AQ pasingsip sunouwe AUy
‘6 UOTI028 ST Japun PIZUIOYIME SUCTIIE [[B
Jo Aue Furyel 10u 10f AN[IQEI OU SINDUT Japua] 1Y} paarde sT)[ ‘08 Op o1 UONesqo o Anp AU Iapun j0U ST pue
0S Op 0} ALY 10U $I0P IIPUY] ‘G UONDIG SR ISPUN UONOE 3] Aew JOpUd| YSNOYY “JJO JO UO PILIM SONIIN
9ARY pUE ‘SUONIPUOD SNOJaFuep IO SUOTRJOIA 9po3 Iao Jo Suipping oteuiunpd ‘sadid Wolj Isjem UIRIP ‘SMOPUIM
pue sioop dn preoq 1o asefdar ‘syzo[ aSueyp ‘smedor ayewr 01 Auoderd o Sunsus ‘o) pamwy jou ST Ing
‘soptijout A1tadolj ot Sunmoog Supaasoid Aodnopueq e up uwomsod pamoss sy Swipnpour ‘uoumnsu] ALmoag
st Japun syEi Jo/pue Kradord oy Ul 1sa10wn sy 19901d o) $29) skawione s[qedosear Sutfed (o) pue “4aInod ur
Jurreadde (q) “usumnso] Lunoag st Joao Luoud sey gowa udlf g Aq pandas sums Aue Suiked (e) ot powumn
100 2T NQ “OPN[OUT UBD SUONOE §, Jopuy] ~Aadorg sy Suuredal Jogpue Fuumoos pue ‘A1adord oy Jo auea o




. 0030447842

UNOFFICIAL COPY

had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single.disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellanecous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums cecured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value or e Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrowsr.

In the event of a j7:tial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediutely before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately ‘be.ore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, {ne siscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sum:.are then due.

If the Property is abandoned 'y, Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) citers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the-date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower ha: a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actior” s proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prope:ty or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. " Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing(th: action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Propeitv-or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Picperty are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivcr. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrumznt granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liabilicy of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of e sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any. Svceessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withoat limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower orap-amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcrs covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's inferest in the Property and rights yndgy this Security
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and eXpenses in one or more of the following forms, as sclected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notec or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will staie the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mcrtgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower ‘nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the ircmber of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that e other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until sucle Borrower or Lender has notified the other party (with such notice given in
compliance with the requiremenis of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving cf sach notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice ci acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration giveu io Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in tiis<Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutints.-or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or thxic' petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formalieiyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction wherc e Property is located that relate to health, safety or
environmental protection; (c} "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Enviroumental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposei, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Froperty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in viola'wn of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affecis the value of the Property. 71 1e preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of harardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of t:e Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiza,demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property «ud any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmziral Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release or-any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
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foreclosure by judicial pr sale of t ) notice urthter inform Borrower of the

right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before ‘the daie specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
reinedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable [Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expenss. to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's irierests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased Oy Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Porrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible Jor the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of ui¢ insurance may be added to Borrower's total outstanding balance or obligation.
The costs of the insurance may be morz than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Bcrrower and recorded with it.

............................................................................ (Seal)
-Borrower
.................................................. (Seal)
Cy#ithia L. Pieiat -Borrower
[Space Below This Line For Acknowled:mer t]
STATE OF ILLINOIS, ......ccocoviiviiiinennen, Coak..ovvniniire i Ceuiy ss:
j %Mw ............................................................... I ,
a Notary Public in and for said county and state, certify that .%%M}Eﬁéﬂ(ﬁxnthia.!.. § .‘E'.:at..iﬁ
personally known to me to be the same person(s) whose name(s) .................... isfare.......... .0, ubscribed
to the foregoing instrument, appeared before me this i person, and acknowledged that Hef<befthey
signed and delivered the instrument as ............... higthegitheir.............. free and volumtary act, for the uses and
purposes therein set forth. -
Given under my hand and official seal, this ........... Tth.......... dayof ...........] February,, 2003.......... .
My Commission expires: Z
OFFCIALSEAL  § . /@[S 2L o

WAYNE A- RUSS Notary Public
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 10/10/05
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