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DEFINITIONS

Words used in multiple sections of this documnent-2re defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 1:garding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dateuMarch 18, 2003 ,
together with all Riders to this document.

(B) "Borrower" is

JAMES FRANKLIN LACY, An Unmarried Individual

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Associated Bank Chicago
200 East Randolph Dr, Chicage, Illinois 60601

Lender is a corporation
organized and existing under the laws of The State Of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

UNIT 2210 IN 400 EAST RANDOLPH STREET CONDOMINIUM, AS DELINEATED ON THE
SURVEY OF CERTAIN LOTS'OR PARTS THEREOF IN LAKE FRONT PLAZA SUBDIVISION
BEING A SUBDIVISION LOCATION IN SECTION 10, TOWNSHIP 36 NORTH, RANGE 14, EA;ST
OF THE THIRD PRINCIPAL MERIZIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO
THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AUGUST 24, 1973 AS
DOCUMENT 22453315, IN COOK COUN Y, ILLINOIS; TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMO* ELEMENTS APPURTENANT TO SAID UNIT, AS
SET FORTH IN SAID DECLARATION.

THIS IS NOT A PURCHASE YHTS IS HOMESTEAD PROPERTY
Parcel ID Number: 17-10-400~012-1446 which currently has the address of
400 E RANDOLFH ST #2210 {Street)
CHICAGO (Cin2, Illinois 60601 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecieq ca the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiny is referred to in this
Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbe:ed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 7(the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriaies of expenditures of future Escrow Items or otherwise in accerdance with Applicable
Law.

The Funds siizit be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (jwcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Lank.- Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o vaifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L<ndet to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-be paid on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Beirover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give<n. Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 25 réouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoruazce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escio7v_-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I.¢nder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nontiily payments.

Upon payment in full of all sums secured by this Security Instrume v, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, dines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asszssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providza ‘.. Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannucr azesptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in geod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

initial
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restere the Property or
to pay amovauts unpaid under the Note or this Security Instrument, whether or not then due.

6. (cczpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrov/er's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ni wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiiicii s7e beyond Borrower's control.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrcwe. is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dcteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that.repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectico with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the P-sperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ‘apd.inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen’s vn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ii, during the Loan application
process, Borrower or any persons or entities acting at the direction of Dor:ower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ~r statements to Lender
{or failed to provide Lender with material information) in connection witt the Loan. Material
representations include, but are not limited to, representations concerning Borrowet s orcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security (rstzument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restorationt or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anf restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous "roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceilaneous Pioreets. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscclianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then ase‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tolat taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thi sum: secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:.

In the event of a partial taking, uestiuction, or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrumemt immediately before the partial
taking, destruction, or loss in value, uniesz Deirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividad-by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loza'1 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in.v?lue of the Property in which the fair market
value of the Property immediately before the partial taking, désiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Cue.

If the Property is abandoned by Borrower, or if, after notice »v-lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-ceftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15.£iven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ofihe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pany’ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a riht of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s/0rgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment (of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaiiv nd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisse¢ with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. kn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such cornflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Teausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest In the-Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia' interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen( iz intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor: 2.2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender im.y require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 Jays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Berrower fails to pay
these sums prior to the expiration of tniis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or-detnand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secuyity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due’vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oher covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu( no: limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for-the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢)akes such action as Lender may
reasonably require to assure that Lender's interest in the Property an4 rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securily Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguice that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selezied by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's checc -provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iustzamientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [rstiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewzver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initials:
@-GIIL) {0010} Page 11 of 15 S% Form 3014  1/01
®

. , 30419974



UNOFFICIAL COPY

@,
L0/ ¥10E wiod g1 40 z| abey (0100} (1|)9-@
ﬁpﬁ ‘S|

, *dnuea))) [RIVAUIUONAUY UR 10f J3pUY]
uo uwonefijqo AUR 9)BAId [[BYS Ualay SUION “meT [RMUSUUOIAUY UM 2IURPIOE UT SUONIE [RIPIWRS
Aressooou fje oyl Ajidwoid [reys 1omouiog *Aresseosu s Aradold ay) Surda)je 20ueISqNS SNOPIBZEH AUE JO
UONEIPatLal J30 I0 [eaowar Aue 1| ‘Aured aeand Aue 1o ‘Aiuogine AowmSar 10 [pIudunLA0f Lue £q
PAUIIOU £1 10 ‘SuIRI] Iamorog J] “Kuadord 21 Jo an[ea 3y) §199)Je A[ISIIAPE DM 0URISYNS SNOpIZEH
B JO 2SEI[AL 4v 98N ‘30uasaid oY) £Q PASnED UONIPUOd AR (3) PUR ‘9IUBISQNS SMOPIBZEH AUR JO 3sBaaI
JO 1B31Yy) 10 aseary) ‘edreyosip ‘Supfes] ‘Surnds Aume ‘o) pajwif Jou Jnq SUIPNOUI ‘UOTIPUO)) [EIUSWUOIAUY
Aue (q) ‘eBpeiAnouy- [enpde SBY JoMOLOg UNUM JO MET [EJUSWUOIAUY 1O Q0URISNS SNOpIEZeH
Aue pue Auadold oy drivoam Aured ajeannd Jo Aouade A10je[ngal 1o [ejudunoAos Aue Aq Uonoe IoYlo I0
JINSME] ‘PUBLIAP ‘WITR[d CUuoLRSNSaAUl AUR (B) JO 20110U UalIM 1apua] JAIF Apydurold jeys Jamollog

“(s1onpord JSUNSUOD UT SINFEISYNS SNOPIEZRY ‘03 P 10U Inq ‘Surpniour) Aadold 911 Jo A0UBUIULEW
0] pue sasn [enjuapisal euntoc- o) Aeudordde aq 01 paziuSooar Ajerausd ame el se0URISQNS SNOPIRZEY
JO sonnuenb [rews jo Auadord oy vo) 98ero)s o0 ‘asn ‘asuasard sy o1 Ajdde 100 [[eys saduaAUAS Oom)
Fuipasaad sy, ‘Auadord ap Jo anjei-oy S10a]JE A[SIAApE TR UONIPUOD B SAIBRID ‘a0URISQNS SNOPIRZEY
% JO 9SBAAI JO ‘a5 ‘20Uasard Ayl 0] onp “ULIOW £3) 10 ‘UONIPUOY) [RIUIMITOIIAU Ue SR UM (Q) ‘me
[EIUAWUOIIAUY AUR JO UOLRIOIA UT §1 ey (e} nmedold 2y Sunospe Surgidue ‘op 01 asje dUOAUR MO[[e Jou
‘op 10U J[eys Jomonog -Auadoid oyl Ul Jo U0 ‘Sa0UB]SNS SNOpIeZeH AlR 3SE3[I 0] UJELIY) IO ‘SAOUEISqNS
$NOPIEZEY AUE JO 9583[al 10 ‘aFe10)s ‘[esodsip ‘asii-‘zuwesard ai yuad 1o asnea jou [[BUS J9MO0LI0Y
"dnueap)
[BHISWUONAUG Ue JAFSL) 9SIAMINIO JO “0] JINQLUUOY ‘45170 URJ JRY) UONPUOD B SUESW , UONIPUO)
TeIUSWITOIIAUT,, Ue (P} PUB |MBT [QIUSWIUOIAUY UT PAUTJOP S U010 [RAOWAI 10 ‘U013 [BIPSWRAI “UOTIIR
asuodsal Aue sepnpaut ,dnuesr)y Eivemuonaug, (9) ‘vondsiold [EImswUOIIAUD 10 A13JeS ‘YHRAY O} JjR[al
1Y) paIRs0] s1 AUadold 9yl 21UM UOHOIPSLINL a1) JO SME] PUR SME[ [25ap2; SUBSUL  me [PIUSWIUONAUT, (Q)
{S[BLISJRUI SATIOROIPEI PUR ‘OPALJPIRULIC] 1O $0159qSE SUIUTEIUOD S[ELIIRUL ‘SIUSA[0S S[IR[OA ‘SIPINIQIAY puR
sapionisad o1xol ‘syonpord wnajonad 91x0) 10 IqEWURY 1210 ‘3Uas0Iay “ariinsed s30UBISqNS FUIMOI0)
31 puE me] [EIUSWLONAUY Aq sd)sem 1o ‘sjuesnjjod ‘SaOUBISQNS SNOPIEZEY 10 J17 G ¥ PaULJAp SIOURISQNS
50U} Ale |, SIJUBRISQNG SNOpIezeH, (B) :[7 UOHDAS SIYl Ul PISN Sy °SRUBSQUS “aoDIBZEH 17
"()Z uo13aag sty so so1s1a01d uonae
aAlIDRLI0Y 9y’ 0) Ajunuoddo pue aonou A1 Ajsnes 0) pawaap aq [{BYs g UoneS o) jarisind Iamoliog
0] USAIF UOIBIS[AI0R JO 33110U i) pue 7z uondds o) juensind romorrog o) uaald aInd ¢ Aumsoddo
PUB UONBIA[a30E JO 3amou ayy, -ydeiSered sy jo sasodind uoy ajqeuoseas aq o1 pawasp 2q [La poirad
SWIN 1Y) ‘UIYE! 3 W) UOMJe UL a10Jaq asde[d 1SnW Yyaym pollad awiy e sapraold meT aqqedddy
J] "UONOR JAIIJALIOD 3YE] O] d9nou yous jo Sutatf sy roye pouad ojqeucsear © camey Aued Iayio
31 paplo}je pue (oea1q padaqme yons Jo (§1 uondas Jo swawannbar a1 yna dowerdwos ur udalgd dnou
yons yua) Aued 12y30 AU patjiou sey JIpUST IO JOMOLIOY YINS jrun ‘Juswninsu] A3Indag sig) ‘Jo uoseal
Aq pamo Linp Aue 10 ‘Jo uolsiaold Aue paysealq sey Aured Jaygjo a1 eyl $289][e 18E JO JUSUIN)SU] A)INDIS
stp o1 nensind suonoe s Aued Y10 A WO $ISE JBY) (SSE[D B JO JAGUINU 23} IO JUEIDI] [enplAIpU
ue IayHe se) uole renipnl e o1 paurol aq 10 ‘Urof “3UAIWIODd ABUI JSPUT IOU JaMOLIOF JAYIAN
-Jaseqaund 210N a1 £q PIPIACIC ASTMIIO Ssajun Jeseyaand 90N ) AQ paunsse
10U 9J8 PUE JAJIAING UBOT JOSSIIINS B O] PALIAJSURI) 3Q JO INIAIIS UROT U3 1A UIRWDI [[IM Jomoliog o)
suone3i[qo uoralos ueoy afeSuow ay) ‘sloN 2y Jo Jaseqaind I3 UBY) JOYIO0 IADIAIIS UBCT B AQ PdIAIS
ST RO AU} JA)JEAIIY] PUB PlOS ST AJON U J] “SUIIIAISS JO J9JSURL] JO 010U B [JIM UOLISUUOS U1 saumbal -

304147974



UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may-require immediate payment in full of all sums secured by this Security Instrument
without furtlier-demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled-«v'collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lir«ied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen?; kut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /pglicable Law,

24. Waiver of Homestead. In accordanze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois nzircstead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre:m.nt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests ir Boirorver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ia rornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after rivviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ugreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs oi taa) insurance, including interest
and any other charges Lender may impose in connection with the placeme:ut <1 the insurance, until the
effective date of the canceliation or expiration of the insurance. The costs of the insprance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b» more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, cook County ss:
I, C7AL ﬂ( & , a Notary Public in and for said county and

state do hereby certify that
JAMES FRANKLIN LACY

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given »:nder my hand and official seal, this 18TH day of March, 2003
My Commission-ripires: ,jéz’?Z j 72 200k
A
Notary Public

“OFFIC AL § E
PETER R, k éﬁ :
Notary Public, Statﬂ of Il nnr';"

¥ Commissign Expires 0. Jo.g
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18TH day of March, 2003 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrorver's Note to
Agsociaced Bank Chicago

(the
“"Lender") of thesavic date and covering the Property described in the Security Instrument and located at:
400 E RANDOLPH 51 #2210, CHICAGO, Illinois 60601

[Property Address)

The Property includes a unit in; together with an undivided interest in the common elements of, a
condominium project known as:
Randolph Condominiums

Nome of Condeminium Project]
(the "Condominium Project"), If the own=:z-association or other entity which acts for the Condominium
Project (the "Owners Association") holds e to property for the benefit or use of its members or
sharehelders, the Property also includes Borrower's-iuterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to th: ¢ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fo'lows:

A. Condomininm Obligations. Borrower shall perform’ a'i_»f Borrower's obhganons under the
Condominium Project's Constituent Documents. The "Constituent Dozuinents” are the: (i} Declaration or
any other document which creates the Condominium Project; (it} by-laws; (iii} code of regulations; and
(iv) other equivalent documents. Borrower shall premptly pay, when aue, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, 'vith-a generally accepied
insurance carrier, a "master” or "blanket" policy on the Condominium Project wiich is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductitte lovels), for the
periods, and against loss by fire, hazards included within the term "extended coverage, anz any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requiies insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%BR (0008) Form 314D 1/01
Page 1 of 3 Initials:
VIMP MORTGAGE FORMS - (800152347291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
=

i (Seal)

. S FRANALIN LACY -Borrower

A (Seal)

-Borrower

{Geal)
-Borrovser

(Seal)

-Borrower

m -8R {0008} Page 3 of 3

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

Form 3140 1/01
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