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STATE OF ILLINOIS, COOK COUNTY SS:
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' ' , Do
I, THE UNDERSIGNED, ‘A NOJARY PUBLIC IN AND FOR THEE&?S’KEL% gvT;ﬁT%o bo
BREBY CERTIFY THAT I ST ERSONALLY KNOWN 10
| ’IH'gRBE THE SAME PERSON AND ACKNOWLEDGED mgﬂ,}: 3 NED AND DELIVE

§ THE SATD INSTRUMENT AS HER FREE AND VOLUNTRRY K7, HAND

¢ AND OFFICIAL SBAL, THIS _ . ¥/ DAY OF
{ MY COMMISSION EXPIRES:
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Bank One, Y¥.A.

10300 Rincaid Ddrive,
m—9030. l‘ilhm. N ‘6033

Prepared By:
Bank One, M.A.

§14 Bouth Main Straet,
Pindlay, OE 45840

A D [Speee Above This Lint For Recording Data}
MORTGAGE
MIN 10001500012Q0938379%
DEFINITIONS

Words used in multiple sections of this docvarit are dafined below and other words are defined in
Sections 3, 11, 13, IE, 20 and 21, Certain ruls; rcgerding the uszge of words used in this document are
also pm:ded in Section 16.

(A) "Secarity Instrument™ means this document, which is dited Dacember 15, 2001 .
together with all Riders to this docutent.
@) "Borruwer" js John W Loseman and Judith M Jar.adis, single never married

aingle nevar married

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatitn that is
ncting solely as a nominee for Lender and Lender’'s successors and nisigns. MERS s tho-anztoeges
under this Security Instrument, MERS is organized and exiéting under the laws of Delaware, ans bus an
address and telephont number of P-O, Box 2026, Fiint, MT 48501-2026, tel. (888) 679-MERS,

. 12493837
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Lender isa Corporation
organized and existing under the laws of The Unicad States of Americas
Lender's address is 10300 EFincald Dr., fuite IN1-1032, Piahexrs, IN 46038

(E) "Note" means the promissory note signed by Borrower and dated Dacazber 19, 2001
The Note states that Borrower owes Lender Two Bunidrad Two Thousand and No/100
. Dollars

(U.5. $202,000.00 ) plus interest, Barrowsr has promised to pay this debt in regular Periodic
Payme s od to pay the debt in fill not later than January 01, 2017 | .
() "Property™ means the property that is described below under the heading ~Transfer of Rights in the
Praperty.”
(G) "Loau™ ieans the debt evidenced by the Note, plus interest, any prepayment charges and fate charg
due under the Nzie; and ali sums due under this Security Instrument, plus interest. .

“Riders” menrs o Riders to this Instrument that are executed by Borrower, The following

idery are to be cxeciuter. vy Borrower [check boX as appliceble]:

[ Adjustable Ratz Rider PCmdominilm Rider [) Second Home Rider
Balloon Rider — Plroned Unit Development Rider 1__J 1-4 Family Rider
VA Rider (1 ziiweekly Payment Rider Othex(s) [specity)

(I) "Applicable Law" means all conto¥z applicable federal, statc and local statutes, regulstions,
ardingnces and administrative rules and ordar (it have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I "Community Assaciation Dues, Fees, and Ase agsnients” means all dues, foes, ansessments and other
charges that are imposed on Borrower or the Pivpertv by 8 condominium association, homeowners
association or similar orgenization.

(K) "Electronie Funds Tragsfer" means any transfer of furds, other than a transaction originated by
check, dmaft, or similar paper instrument, whick is initiatcd amough an electronic terminal, telephonic
instrument, computey, of magnetic tape 50 a5 1o order, instruct, or avthorize » fingncial institution 10 debit
or credit an account, Such temm includes, but is not limited to, poizisof-sale transfers, awlomared teller
machine ransactions, trensfers initisted by telephone, wire transfers, ond avtomated clearinghouse
transfers.

(L) "Es¢row [tems™ means those items that ape described in Sedtion 3,

(M) "Miscellanecus Proceeds” means any compensation, settlement, award of Somapes, or paid
by any third party (other than insurance proceeds paid under the eaverages desciibzd in Section $) for; (i)
damage to, or desiruction of, the Property; (ii} condemnation or other taking of ail or auy part of the
Property; (ili) conveyance in lieu of condemnation; or (iv) misrepresentations of, or mizsions as to, the
value and/or condition of the Property.

() "Mortgage Infurance™ mesns insurance protacting Lender against the nonpayment of, or refeult on,
the Loan

{O) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest qrirr the
Note, plus (ii) #y amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et scq.) and it
implementing regulation, Regulation X (24 C.F.R, Pan 3500), as they might be amended from time to
time, or any additions! or successor legisiation or regulation that governs the same sgbject matter, As usad
in this Security Instryment, "RESPA" refers to all requirements and restrictions that are imposed in regard
';o 2 "&d:al&rsﬁafd mortgege foan” evett if the Loan docs not quafify as a "federally refsted mortgage
6an” under
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{Q) "Successor in Interest of Borrower' means any party that has taken title to the Propetty, whether or
not that party has assumed Borrower's cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures (o Lender: (i) the tepsyment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Botrower's covenants and egreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successorz and assigns) and
to the successors and assipne of MERS, the following described property located in the
Counry [Type of Recording Jurisdiction]
of Cank [Name of Recording Jurisdiction):
LOT 2F¢ TN BROOK HILLS P. U, D. ONIT YIVE BEIHNG A RLANNED UNIT
DEVELOIMFXT IN THR SOUTH 1/2 OF BECTION 30, TOWNSHIP 36 NORTE, RANGE 132
EAST OF "AE TEIRD PRINCIPAL MBRIDIAM, IN COOK COUNTY, ILLINOIB

Parcel 1D Number: 27303028060000 which currently has the address of
11724 Eidden Brook Court [Street)
orland Park {City], lilinois 60467 [2ip Code)
{"Property Address™):

TOGETHER WITH all the improvements now or heveafier crated on the property, and all
easements, appurtenances, and fixtures now or hercafter a pant of ‘he pruperty. All replacements and
additions shall also be covered by this Security Instrument. All of the .o:ioing is feferred to in this
Scaurity Instrument as the *Property.” Borrower understands and agrees that J/2RS holds only legal title
to the interests by Borrower in this Security Instrument, but, if nececsar, to comply with law or
custom, MERS (az nominee for Lender and Lender's successors and 5) has [he right: to exercise any
or all of those interests, including, but not limited to, the right to foreciose and sef! b Property; and to
teke any action required of Lender including, but not limited to, releasing and caucelirz-this Security
Instrumerd.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby convevid snd has
the right to morigage, grant and convey the Praperty and that the Property is unencumbersy, xngpt for

of record. Borrower warrants and will defend generally the title to the Property r7in:t all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifoiin
covenants with limited varistions by jurisdiction to constitute a uniform security instrument covering real

Jgd) s
P pﬁIFORM COVENANTS. Borrower etid Lender covenant and agree as follows;

1. ment of Principal, Interest, Escrow ltems, Prepaymept Charges, and Late Charges.
Borrowerpgxll pey when due the principal of, and interest on, the debt evidenced by the Note nndrgny

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Jtems

121093837
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puirsuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in 1.8,
currency. However, if any check or other instrument received by Lender as payment under the Nate or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dus under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lenders (a) cash; (b) money order; () certified, check, bank chock, tromsurer's check or
cashier’s check, provided any such check Is drawn upon an Institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Punds Trunsfer.

Payments arc deemed recsived by Lender when received at the location designated in the Note or at
such other location as may be desipnated by Lender in accordance with the notice provisions in Section 15,
Lendet may return any payment or partial payment if the payment or partial payments are insufficient to
brine ¢ Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cmcens; without waiver of any rights hersunder or prejudice to its rights to refuse such payment ar partial
poymercs 5 the future, but Lender ix not obligated to apply such payments at the time such payments are
accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on 1irar plied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan currer ¢ V. Borrower does not do 5o within s reasonable period of time, Lender shall either apply
such funds or refiri £ an to Borrower. 1f not applied earlier, such funds will be applied to the cutstanding
principal balance tnder the Note immediately prier to foreclosure. No offset or claim which Borrower
might have now or iz e fiture against Lender zha)) relieve Borrower from making ptyments due under
the Note and this Security last’ ur.+nt or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymen's o1 Proceeds, Except as otherwise described in this Section 2, all
peyments acoepted and spplied by Levaur shall be applied in the followmg order of priority: (a) interest
due under the Note: (b) principal due wries the Note; () amounts due under Section 3. Such payments
ghall be applied to each Periodic Payment ‘o che order in which it became due. Any remaining amounts
shall be applied first to late charges, sesoond () any other amounts dus under thiz Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowes- ¢ delinquent Periodic Psyment which includes a
sufficient amount to pay any late charge due, the pay™er may be applied to the delinquent payment and
the Inte charge, If more than one Periodic Payment is ouwtzading, Lender may apply any payment received
from Borrawer to the repayment of the Periodic Payments if, up” to the extent that, cach payment can be
paid in full. To the exient that any excess exists aRter the paynisn. is applied to the full payment of one or
more Periodic Payments, such execss may be applied to any late chargr--due, Voluntary prepayments shall
be applied first to m1y prepayment chargﬁmdthenasdesm‘bed in the Note.

Any application of payments, insurance proceeds, or Miscellancous ¢'r2sceds to prineipal dus under
the Note shall not extend or pastpone the due date, or change the amount, ¢ ti.¢ Periodic Payments,

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Purindic Payments are due
under the Note, until the Note is paid in (ull, 8 sum (the "Funds™) to provide for pay=ent of amounts due
for: {3) taxes and assesaments and other items which can anein priority over this & rity Instrument as 2
lien of encumbrance on the Property; (b) leasshold payments or ground rents on the Pregert):, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortzig: insurance
premiums, if any, or any sums payable by Botrower to Lender in lieu of the payment o Mortgage
Insutance premiums in zccordanee with the provisions of Section 10. These items are called £ crow
Items.” At origination or at any time during the term of the Loan, Lender may require that Commicnty
Associstion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
ussessments shall be an Escrow Item. Barrower shall promptly firnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obhguunn lo pay to Lender Funds for any or all Escrow Items st any time. Any such waiver may only be
in writing. In the event of such waiver, "Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender raquiras,
ghall Arnish 10 Lender receipts evidenoing such pryment within such time period as Lender may roqulre,
Borrower’s obligstion to make wuch payments and to provids reosipts shall for all purposes be demmed to.
be a covensnt and agreement contained in this Securlty Instrument, as the phrase "covenant ard agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems st any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such rmounts, that are then required under this Section 3.

L2.der may, at any time, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply

- the Furds =t the tisne opecifisd inder RESPA, and (b) net 1o exceed the maximum amount a lender can.

require tnd.r RESPA. Lender shall estimate the amount of Punds due on the basis of current data and
reasonable <stiv.iates of expenditures of fiture Escraw Items or otherwise in accordance with Applicable
Law, .
The Funds sno'i be held in &n inwitution whose deposits are insured by a federal agency, .
{nstrumentality, or exti'y /including Lender, If Lender is an institution whosa deposits xre o insured) or in
any Federal Homs Luan Bar:, Lender shall apply the Furds to pay the Escrow ltems no later than the time
specified under RESPA, Len” e shall not charge Borrower for holding and applying the Funds, ennually
analyzing the escrow acconnt, or v2=ifving the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permi x Lew.der to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to 0o paid on the Funds, Lender shall not be required to pay Borrower |
any interest or earnings on the Funds, guttvwer and Lender can agree in writing, however, that interest
shall be paid on the Punds. Lender shali gr« to Borrawer, without charge, an annual ascounting of the
Funds as required by RESPA.

If there is & surplus of Funds heid in esc ow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA. If there is a shortage of Funds held in sscrow,
13 defined under RESPA, Lender shall notify Borrows 2% required by RESPA, and Borrower shall pay to
Lander the amount necessary to make up the shortage in .czdance with RESPA, but in no more than 12
monthly payments. If there [s a deficiency of Funds held in esier's, as defined under RESPA, Lender ghall
notify Borrower as requited by RESPA, and Borrower shall psy (o Lender the amount necessary to make
up tho deficiency in accordance with RESPA, but in 0o more than 12 muathly payments.

Upon payment in full of all sums secured by this Security Insirimem. Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Bomower shall pay all taxes, assessments, chorpss, fines, and impositions
attributable to the Property which can attain priority over this Security Instrum- i, lraschold payments or
groumd rents on the Property, ifany, and Community Association Dues, Fees, and Axassments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner 7 ovidel in Section 3,

Borrower shall promptly discharge any lien which has priority over this Seaurity ‘nstnment unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a mziar: arceptable
to Lender, but only 50 long as Borrower is parforming such agreement; (b) contests the lien ir grod faith
by, ar defends against enforcement of the lien in, Jegal proceedings which in Lender’s opinion oserite to
prevent the enforcement of the licn while thase proceedings are pending, but only until such procerains
are concluded; or (¢€) sscures from the holder of the lien ar agreement satisfactory to Lender subordinaring
the lien to this Security Tnstrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lander may give Borrower a notice identifying the
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lien. Within 10 days of the date on which thet notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time chargs for @ real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Barrower shatl keep the improvements now existing or hereafier erected on
the Property insured aginat loss by fire, hazards included within the term "extended covernge,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requites putsuant to the preceding scutesces can change during the term of
the Losn. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender’s
tight o limpprove Borrower's choice, which right shall not be exercised unteasonably. Lender mey
require "aitower to pay, in connection with this Loan, cither: (s) & one-time charge for flood zone
determinx’son, certification and tracking services; or (b) a one-time charge for flood 2one determination
gnd certificar’on services and subsequent charges each timc remappings or similar changes occur which
reasonably migr. aTect such deteymination or certification, Borrower shall also be responsible for the
peymaent of any iori imposad by the Federal Emergency Management Agency in connection with the
review of any flood z/ne determination resulring from an objection by Borrower.

If Borrower fails .o maintain any of the coverages described above, Lender may obtain instrance
coverage, at Lender’s option 1nd Botrowet's expense. Lender is under no obligation to purchase any
particular type or amount of oz verage. Therefore, such coverage shall cover Lender, but might ot might
not protect Borrower, Borrower's «quit ! in the Property, or the contents of the Property, against any risk,
hazard or liability and might provids sosater or lesser coverage than was previously in effect. Borrower -
acknowledges that the cost of the insure+ coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaiied. Ay smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrowes secured ¢ this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement 21 shull be payable, with such interest, upen notice from
Lender to Borrower requesting payment. .

All insurance policies required by Lender and rimevpls of such policies shall be subject to Lender's
right to diszpprove such policies, shall include a standerd mortgage clause, and shall name Lender as
mortgagee and/or as an additiona! loss payee, Lender shall lav: the right to hold the policies and rencwal
cortificates, 1f Lender requires, Borrower shall promptly give v Linder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insuranct: coveage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inc’ade ) standard mortgage clause and
shall name Lender as mortgagee snd/or s an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insuraica carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender ard Purower otherwise agree
in writing, sny insurance proceeds, whether or not the undeclying insurance was y:quired by Lender, shall
be applied to restoration or repair of the Propesty, if the vestoration or repair is ecomtically feasible and
Lender's security is not lessenod. During such repair and restoration period, Lender snall av the right to
hold such insurance proceeds untit Lender has had an opportunity to inspect such Property ¢ ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall b2 uigertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o it »-seties
of progress payments as the work is completed. Unless an agresment is made in writing or Applicihle Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower auy
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retmined by
Borrower shatl not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or vepair is not cconomically feasible or Lender's security would be lessened. the insurance
proceeds shell be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Botrower abandons the Property, Lender may file, negotiste and settle any available insurance
claim and reloted matters. If Borrower does not respond within 30 days t a notice from Lender that the
insutance carrief haa offered to settle a claim, then Lender may nepotiste and settle the claim.. The: 30-day
period will begin when the natice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herehy msigns to Lender (8} Borrowa's rights to any insurance
proceeds in an amount not to excesd the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unewrned premiums paid by
Borrowsr) under all insurance paolicies covering the Proparty, insofar as such rights are applicable to the
cove uze of the Property, Lender may use the insurance proceeds either to repair or restore the Property ar
to pay araunts unpsid under the Note or this Security Instrument, whether or nat then due.

6, Cicvpancy. Borrower shwll oooupy, establish, and use the Property as Bomrower's principal
residence witun 50 days after the execution of this Seourity Instrument and shall continue to occupy the
Property as Borr,vir's principal residence for at least ane year after the dats of occupancy, unless Lender
otherwise agrees [n w2iting, which consent shall not be unreasonsbly withheld, or unless extenuating
circumstances exist w'ic's are beyond Borrower's control. ‘

7. Preservation, vsintensnce and Protection of the Property; Inspections. Borrower shall not
desroy, damage or impair th: Prepenty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borriwer is residing in the Property, Borrower shall maintzin the Property in
order 10 prevent the Property fron| deti riorating or decreasing in value due to its condition. Unless it is
determined pursuant 10 Section 5 L=t opeir or restoration is not economically feasible, Borrower shall
promply repair the Property if dumags!to avoid further deterioration or damape. If insurance or
condemnation proceeds mre paid in connectzn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restaring he Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the revairs and restoration in n singls payment or in a series of
progress payments as the work is completed. If the.ing::ance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relivved of Borrowe's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonshle entries upcn 747 inspections of the Property. If it has
reasonabie cause, Lender may inspect the interior of the improvem.ans on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeciion sperifving such ressonable cause.,

8. Borrower's Losn Application. Borrower shall be in defaint if, during the Loan epplication
procese, Borrower of any persons or entitics acting at the direction of dorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforination or statements to Lender
(or failed to provide Lender with material information) in conmection “witi the Loan. Mateyml
representations include, but are not limited to, representations concerning Borro wer' = occupancy of the
Property az Borrower's principal residence.

9. Protection af Lender's Interest (n the Property and Rights Under this Security (as‘rument. [F
{a) Barrower fails to perform the covenants and agreements contained In this Security Instromeit (b) there
is a legal proceeding that might sipnificantly affect Lender’s interest in the Property and/or (1pbas under
this Security Instrument {such &2 a proceeding in bankrupicy, probete, for condemnation or forfeiove, for
enforcement of a lien which may attain priority over this Seourity Instrument or to enforce 1w or
regulntions), of (¢} Barrower has abandoned the Property, then Léder may do and pay for whateves 1s

. reasonable or appropriate to protect Lewder's imterest in the Property end rights under this Security

Instrument, ncluding protecting and/or assescing the value of the Property, and securing snd/or repairing
the Praperty, Lander’s sctions can inclide, but are not limited to: (a) paying any sums socured by 4 lien
which hzs priority over this Security Instrument; (b) appearing in cowt; and (¢) paying rcasanable
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attormeys’ fees to protest its interest in the Property and/or rights under this Security Lnstrument, including
its secured position in 8 bankruptcy proceeding. Securing the Property includes, but is not limited to,

© entering the Property to make repairs, change locks, replace or boerd up doors and windows, drain water

from pipes, eliminate bujlding or other code violgtions or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 5o and is not
under any duty or obligation to do so. It is agreed that Leader imeurs no liability for not taking any or all
actions mrthorized under this Section 9. )

Any emounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such imerest, upon natice from Lender to Borrower requesting

ment.
pay 1f this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the
leasr. If ) Jorrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender ar, v to the merger in writing,

10, Mopgage Insurance. If Leader required Mortgage Insurance as a condition of making the Loan,
Borrower 81! sy the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Inwmance coverags required by Lender ceases to be available from the mortgage insurer that
previously provileq rch insurance and Borrower was vequired to inake separately designated payments
toward the premias ot Mortgage Insurance, Borrower chall pay the premiums required to obtain
coverage substantially e pivalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost o Borrower of the Mortgage Insurmnce previously in effect, fom an alternate
mortgage insurer selected ly Loader, If substantially equivalent Mortgage Insurance covernge is not
available, Barrower shall contir.ae to nay to Lender the smount of the separately designated payments that
were due when the insurance covecage ceased 10 be in effext, Lender will acoept, use and retyin these
peyments a3 & non-refundsble Joss ss~ve In lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fat #ist the Loan is ultimstely paid in full, and Lender shall not be
required to pay Borrower any imterest of (aronfa on such loss reserve. Lender can no longer requirs loss
reserve payments if Mortgage Insurance csve a2 (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender amin Sxcomes available, ix obtained, and Lender requires
separately desipnated payments toward the premiur is for Morigage Insurance. If Lender required Mortgage
Insurence ay a condition of making the Loan and Torcwver was required 1o make separately designated
paymerits toward the premiums for Morigage Insuraier, Bofrower shall pay the premiums required to
maintain Mortgage Insuramiee in effect, or to provide a uen-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with-any written agreement between Boryower and
Lender providing for such termination or until termination is reruirad by Appliceble Law. Nothing in this
Scctipn 10 nffects Borrower's obligation to pay Interest at the rate r~;vided in the Note.

Mortgage Insurance reimburses Lender (or sny entity that purchzes the Note) for certain losses it
;r.ay incur if Borrower does not repzy the Loan as agreed. Bormrowywr is tiot a party to the Mortgage

nsurance,

Mortgape insurers evahate their total risk on a!l such insurance in forve (/e tims to time, snd may
enter into agreements with other partjes tha share or modify their risk, or reduce busses. These agresments
are on terms and conditions that are sstizfactory to the mortgage insrer and the of aer ‘party (or parties) to -
these agreemants. These agreements may require the mortgage insurer to make payme=.ta using any source
of funds that the mortgage insurer may have svailable {(which may include funds obtajned £2w Mortgage
Insurence premiums),

As 3 rasult of these spreements, Lender, any purchaser of the Note, another insurer, wiy /#ingurer,
any other entity, or anry affiliate of any of the foregoing, may recetve (directly or indirectly) amounts that
derive from (or might be characterized #5) a portion of Borrower's payments for Mortgage Insucice, in
exchange for shating or modifying the mortgage insurer’s risk, or reducing losses. If such agreorau!
provides that an afiiliste of Lender takes u share of the insurer's risk in exchange for a share of the
premiums peid to the insurer, the arranpement is often tenned “captive reinsurince. * Furthe:

(=) Aay such zgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will ot affeet the rights Borrower kas - il any « with respect to the
Morigage Insurance ynder the Homegwners Protection Act of 1998 or any otber Ixw. Thete rights
may [nchade the right to receive certain disclovares, fo request and obtsin eancellation of the
Mortgage [nsurznee, to have the Mortgsxe Insorance terminated attomatically, and/or to recelve »
refund of any Morigage [nsurance premiums that were unearned at the time of such eancellation or
termination,

11. Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellancous Proceeds are herehy
nssigned 1o and chall be paid to Lender., |

If the Property is damaged, such Miscellaneous Proceeds shall bo applied to restoration or repair of
the Prom, if the restoration or repair is economically feasibie and Lender's cecority is not lessaned.
During repair and restoration period, Lender shall have the right to hold such Miscelisneous Procssds
until "eader has had an opportunity to inspect such Property to ensure the work has been completed to
Lenda' satisfaction, provided that such inspection shail be undertaken prompily. Lender may pay for the
repairs und_restoration in a :inﬁ!e dishursememt or in a series of progress ents 25 the work is
completed, Unaless an agreement is made in writing oe Appticsble Law requires {nterest to be pald on such
Miscellanegy; Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscallanedus 7 coeds. If the restaration or repair is not econemically feasible or Lender's security would
be lessaned, the MircSlancoys Proceeds shall be applied to the sums secured by this Security Instrument, -
whether or not then due, with the excess, if any, paid to Barrower. Such Miscellansous Proceeds shall be
applied in the order provi4ad for in Section 2. )

In the event of a tots! aking, destruction, or loss in value of the Property, the Miscellaneous
Praceeds shall be zpplied ti. tha ~ams secured by this Security Insttument, whether or not then due, with
the excess, if any, paid 1o Barrower, .

I the cvent of m partial tekiny, destruction, or loss in value of the Property in which the fair market
valug of the Property immedistaly bafors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the surms secaed by this Security Instrument immediately before the partial .
taking, destruction, or loss in valee, unlss Berower and Lender otherwise agree in writing, the sums
secured by this Security Instnument shali b2 seduced by the amount of the Miscellaneous Procemds
muliplied by the following fraction: (a) the total smount of the sums sacured immedistely before the
partial teking, desruction, or lows in value divided by (b) the fair market value of the Property
immediaiely before the partial taking, destruction, o7 {eows in value. balarice shall be paid to Borrower,

In the cvent of a partial taking, destruction, or kiss..p value of the Property in which the fair market
value of the Property imntediately before the partiel tak’ng  destruction, or foss in vatue is less than the
amount of the sums sacured immediately before the partial @) ing, destruction, o loss in value, unless
Borrower and Lender otherwise sgree in writing, the Miscellzas s Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thy.» Gue,

If the Propaty is abasdoned by Borrower, or if, after notice oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an a vard - scitle 8 claim for damages,
Barrower fails to respond to Lender within 30 duys afier the date the noue i2 given, Lender is authorizad
to collect and apply the Miscellaneous Proceeds cither to restoration or regall of the Property or to the
sums secured by this Seeurity Instrurent, whether or not then due. "Opposing Fart; ™ means the third party
that owes Borrower Miscellancous Procseds or the party against whom Borrowsr has a right of sction in
regard to Miscellmeous Proceeds.

Borrower shail be {n default if any action ar proceeding, whether civil or erimusad, is hegun that, in
Lender's judgment, could result in forfeiture’ of the Property or uther material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such o 22l and, if
accelerption has occurred, reinstate as provided in Section 19, by causing the action or proceer’ing'io be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other rauwial
impairmen? of Lender's intzrest in the Property or rights under this Security Instrument. The proceod: of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Propeny

are hmbi& ?‘d and shall be paid to Lender.

Al leneous that are not spplied to restoration or repair of the Property shall be
applied in the order peovided for in Section 2.

12. Borrower Not Releasod; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument.granted by Lender ..
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o Borrowsr or any Sucowssor in Interest of Barrowsr shall not operats (o relsse the lisbility of Borrowsr
or any Suecessors in Interest of Rorower, Lender shall not be Pequired to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the uns sectired by this Security Instrument by reason of any demand made by the original
Borrower or sny Successors in Interest of Borrower, Any forbearance by Lender in exerclxing any right or
remedy including, without limltation, Lender's tance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts lmmﬂ:nmomt then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint end Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants

" and agrees that Borrower™s obligations and lisbility shall be joint and several. However, any Borrower who

co-sipns this Security Instrument but does not execute the Note (2 “co-signer”): (a) is co-signing this
Sery ity Instrument anly to mortgage, grant and canvey the co-signer's Interest In the Property the
terms uf this Security Instruments (b) is not personally obligated to pay the sums sacured by this Security
Instrur.er®; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make an;’ #.rommodations with regard to the terms of this Security Instrument or the Note without the
co-gigner's. {opr.ent.

Subject t e provisions of Section 18, mny Successor in Interest of Borrower who assumes
Borrowers ohligetions under this Sacurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigat., and benefits under this Security Instrument. Borrower shall not be releassd from
Borrower's obligatic~, and lisbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants ar.d preements of this Security Instrument shall bind (except &s provided in
Section 20) and benefit the sucexsors end assigns of Lender.

14, Loan Chargrs. Lender inay charge Borrower fees for services performed in connection with
Borrower's default, for the purpuse of protecting Lendey’'s interest in the Property and rights under this
Security Instrument, including, but not 1'mited to, attorneys' fees, property inspection and valuation fecs.
In regurd to any other fees, the absencs ¢/ eprass mnhority in this Security Instrument to charge a specific
fee to Borrower shall not be conxtrued as = g shibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secu ity Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets mecimim loan charges, and that law is finally interpreted so
that the interest or other loan charpes collected ¢ to he coliected in connection with the Lean exceed the
perpaitted limits, then: (a) any such loan charge shefl b2 reduced by the amount necessary to reducs the
charge to the permitted limit; and (b) any sums siready rollzcted from Borrawer which exceeded permitted
limits will be refunded to Bortower. Lender may choos: %o make this refund by reducing the principal
owed under the Note or by making a direct payment to Eorower. If a refund reduces principal, the
reduction will be trested as a partial prepayment without um rcpayment charge (whether or not a
prepayment chasge is provided for under the Note), Borrower's 2cceziance of any such refind made by
direct payment to Borrower will constitute a waiver of any right of a« tion 3nrrower might have arising out
of such overcharge.

15. Notlees, All naotices given by Berrower or Lender in connecticn ith this Security Instrument
must be in writing. Any notice to Borrower in eonnection with this Secarity I'str.nent shall be deetned 1o
have been given to Borrower when mailed by first class mail or when actualiy delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constine nitice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be e Proverty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrov er & all promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for repoitiug Socrower' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There mey be onILone designated notice address under this Security Instrument at any one «rac. Any
notice to Lender shall be given by defivering it or by mailing it by first clace mail to Lender's-ararvss
stated herein unless Lender has designsted snother address by notice to Borrower. Any notiss in
cornection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Socurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severabflity; Rules of Construetion. This Security Instrument ghall be
governed by {aw and the law of the jurisdiction in which the Property ia located. All rights and
obligations contained in this Secusity Instrument are subject fo any requirements. and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agres by contract orit”
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note coaflicts with A&pliuble
Law, such conflict shall not affect other provisions of this Searity instrument or the Note which can be
given effect without the conflicting provision. ‘

As used in this Security Instrument; (8} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular hall mean and
it:kclude the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to

£ 4n,' ACTIOM

1%, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

14. T=ansfer of the Property or s Beneficial Iuterest in Borrower. As uted in this Section 18,
*Interest ip «b= Property” means sny legal or beneficial interest in the Propesty, including, but not limited
to, those bz sefizial interests transferved in a bond for deed, contract for deed, instaliment sales contract or
escrow agreameast, the intent of which is the transfer of title by Borrower at & fusture date to a purchaser.

If all or my rar »f the Propaty or any Interest in the Property is sold or transferred (or if Botrower - - -
isnotamhmllpa.'.mmd:bmeﬁcialimminﬁmmwerissoldormﬁ:md)wiiho\nm‘spﬁm .
written consent, Lenicc may require immediate payment in full of all sums secured by this Security
lnsuum‘ m;lin. Ll;:wevu, thi~ ostion shall not be exercised by Lender if such exercise is prohibited by
Applicable A

If Lender exercises this optin; Lender shall give Borrower notice of acceleration. The notice shall
provide 2 rcn‘od of not less than 30 days from the date the potice is given in accordance with Section 15
within which Borrower must pay sl soms secured by this Security Instrument. If Barrower fails to pay
these sums prior to the expiration uf «iz period, Lender may invoke any remedies permitted by this
Security Instrument without further notice r. Zamand on Borrower,

19. Borrower's Right to Relpstate itfier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcem a1 of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before salv of the Property pursuant to Sectioh 22 of this Security
Tnstrument; (b} such other period as Applicable Law misht specify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing iai. Security Instrument, Those conditions are thet
Barrower: (a) pays Lender all sums which then would te dr. under this Security Instrument and the Note
g3 if no accelerstion had occurred; (b) cures any default of ary #cher covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inclucny, bt not limited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees inczired for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; an) (d) 1akes such action as Lender may
reasonably require to assure thm Lender's interest in the Propesty rad rights under this Security
Instrument, and Borrower' s obligation 1o pay the sums secured by this Se<enty Instrument, shall continue
unchanged unless es otherwiss provided under Applicable Law. Lender osv seulre that Borrower pay
cuch reinstatement sums and expenses i one or more of the following forms. 22-selected by Lender: {a)
cash; (b) money order; (c) certificd check, bank check, treasurer’s check or caslier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal ageny, instramentality or
entity; or (d) Blectronle Funds Transfer. Upon reinstatement by Borrower, this Secwri’y iostrument and
obligations secured hereby shall remain fully effective as if no acceleration had occunnd. Tiowever, this
right to réinstste shall not apply in the case of scceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nota or a pariial Isterest in
the Note (together with this Scowity Instrument) can be sold one or more times without prior notice 1o
Borrower, A sale might result in 3 change in the etity (known a3 the "Lom Servicer") that coilvcts
Peciodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing abligations under the Note, this Scourity Instrument, and Applicable Law. There slso might be
one or more changes of the Loan Servicer imrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower wili be ﬂg‘l written notiod of the change Which will stxte the nume and address of the
new Loan Servicer, the ad to which payments dio.u?g be made and any other information RESPA
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requives in connection with & notice of transfer of servicing. If the Note is sald and thereafier the Loan js
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Lo Servicer-or be transferned to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwiss provided by the Note purchaser,

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as exther an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges thar the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requitements of Section 15) of such alleged breach and afforded the
othit yarty hareto a reasonable period afier the giving of such notice to teke corvective sction. If
Appliczile Law provides a time period which mmst elapse before certain action can be taken, that time
period vvill be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 cure given to Barrower pursuant to Section 22 and the notice of acceleration given to
Borrower purs v, 1o Section [8 shall be deemed to satisfy the notice and opportunity to take corvective
action provisions of '.is Section 20.

21. Hazardons Substances. As used in this Section 21: (a) "Hazardous Subsences™ are those
substances defined as toxi o7 hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoiusy, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volutile solvents, inatorials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law” means S~ter! Iaws and laws of the jurisdiction where the Property is locatad that
refate to health, safety or envirenmonti nrotection; (c) "Environmental Cleanup® includes any response
nction, remedial action, or removal sctiwn. ». defined in Environmental Law; and (d) an “Environmental
Conditicn” means & condition that can c1use, contribute to, or atherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or permit the préscics, use, disposal, storage, ar release of any Hazardous
Substatices, or threaten to release any Hazardous Subsiarces, on or in the Property. Borrower shall not do,
nor sliow anyone elss to do, anything affecting the Propcr’y Va) that is in violation of 2ny Environmental
Law, (b) which creates an Environmental Conditien, or (¢) whick, due lo the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afferts tie value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage or the Property of zmal) quantities of
Hazardous Substances that are generally recognized to be appropriaiz 12 normal residential uses and to
maimenancs of the Property (including, but net limited to, hazardous subgav.es in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigatirie ¢laim, danand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Submance or Bnvironmental Law of which Borrower has actus! nowledge, (b) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, (elea e or threat of
release of any Hazardous Substance, and (c) any condition causad by the presence, usc-or vo'=ase of 3
Hazerdous Substance which adversaly affects the value of the Property. If Borrower learns, <r 35 notified
by any governmental or regulatory authority, or any private party, that any removal or other rimedistion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all navesuary
remedial actions in accordance with Enviromneatal Law. Nothing herein shall create any obligation on
Lerider for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

22, Acceleration; Remedics, Lender shall give notlce to Barrower prior to acceleration followiog
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acccleration under Section 18 unless Applicable Law provides otherwise). The notlce shall specify: (a)
the default; (b) the action required to cure the default; (c) a dste, not less than 30 days from the date
the notice Is given to Borrawer, by which the default must bo cured; and (d) that failure to cure the
defanlt on or before the date specifiad in tha Rotles may result ln accaloration of the sums secured by

this Security Instrument, foreclosure by judicial proceeding and zale of the Property. The notice shall
farther Inform Borrower of the right to reinstate after scceleration and the right to assert (n the
foreasire proceeding the non-existence of a defanit or any other defense of Borrower to acreleration
and fore_losure, 1f the default Is not cured en or before the date specified in the notica, Lender at its
option 14y require immediate payment in full of all sums recored by this Secority Instrument
without turt’«et demand and may foreclose this Security Imstrument by judicial procesding. Leoder
shall be entitier’ @0 collect a1 expentes incurred In pursuing the remedies provided in this Sedlml 22,
Including, bot nut %inced to, reasonable attorneys’ fees and costs of title avidence,

23, Relesse. Upca paynient of all sums secured by this Security Instrument, Lender shall release this

Security Instrument. Borrower 2hall psy any recondation costs. Lender may charge Borrower a fee for

releasing this Security Instrumzat, but only if the fee is paid to a third party for services rendered and the
charging of the fee In permitted unvier Applicable Law,

24. Walver of Homestead, In avov dance with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlino:s b.aviestead exemption laws.
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BY SIGNING BELOW, Borrower eccepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recarded with it.

Witnesses:

(Seal)
«Borravt

= QM%M (Seal)

X Janul 1“ ~Borrower
(Seal) (Seal)
<Borrower Botrower
(Seal) — (Seal)
-Bomower -Barrower
(Seal) e (Sea))
-Borrawer -Bortower
. 120338237
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STATE OF iLLINOIS, Coho County :
L, \“ i e Q“TM"‘Q » & Notary Public in and for said county and
state do herchy certify that

Tinn W L’SQMLM\) 5l\&ﬂ{ﬂ- I\WW
& Tudith M. j"w\b(n'g' S‘llagll- Adaren MM:_,[

persor;ally known 10 me to be the same person(s) whose name(s) subsctibed to the foregoing instrummt:
appeared before me this day in person, and acknowledged that he/sh signed and delivered the said
inst~umont as histher/ and voluntary act, for the uses and purpose therein set forth,

Gav2n undet my hand end official seal, this g~ day of Bec . 2oof

My Commissior. Expired  ~OFFICIAL SEAL”

CYNTHIA GREBIC .
Notary Punic, State of linois
L Comision e COOSEY P

~
&
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Exhibhit A

Legal Description

Loan # 12093837

Borrower: Losaman |

Property: 11724 Hidden Brook Court
Orland Park, IL 604867

10T 288", 3 BROOK HILLS P, ¥, D, UNIT FIVE BEING A PLANNED UNIT DEVELOPMENT IR
THE SOUTH i/? OF BECTION 30, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
FRINCIPAL M'FLTIAN, IN COOK COUNTY, ILLINOIS

ﬁfuazmu (350m ELECTRONIC LASER FORMB, INC. - (80015275543

TOTAL P.17



