1

B

L.A47 e A/

> UNOFFICIAL COBY 2, ,

03~04-03 14:57:18

RECORDATION REQUESTED BY: 3“&5‘ County Recorder 88,40

Qak Bank
1000 N. Rush Street

Chicago, L. 60611 AR

0030446712 ;;5‘*
WHEN RECORDED MAIL TO: %
Qak Bank
1000 N. Rush Street
Chicago, IL 60611
SEND TAX NOTICES TG:
Qak Bank
1000 N. Rush Sirzet
Chicago, IL 80671 FOR RECORDER'S USE OHNLY
This Mortgage prepared by:
jrre.
QOak Bant
1000 N Fush
Chicage, IL 80611 }
THIS MORTGAGE 1S SUBJECT TO MORTGACZ OF EVEN DATE HEREWLTH IN THE AMOUNT [

OF $322,700.00 TO OAK BANK. MORT2AGE

MAXIMUM LIEN. At no time shall the principal amout of Indebtedness secured by the Morigage, not
including sums advanced to protect the securily of the Wartgage, exceed the Credit Limit of $150,000.00.

THIS MORTGAGE dated March 7, 2003, is made and executed, between Daniel P Dulfy and Sheila O'Grady
Duffy; married to each other (referred to befow as "Grantor") ai«d Os Bank, whose address is 1000 N. Rush
Street, Chicago, IL 60611 {referred e below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real prover'y, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures, all easerwants, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (inciuding stouk in-utiliies with ditch or
irrigation rights); and all other rights, royalties, ang profits relating to the real propenty, includinp without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located In CocX County, State of
Illinois:

see attached legal description

The Real Property or its address is commonly known as 1301 N. Dearborn Pkwy #401, Chicago, Il 60610.
The Real Property tax identification number is 17-04-218-048-1011

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounis specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance fo Grantor under the Credit Agreement within twenty (20) vears
from the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Granior
so long as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such
advances may be made, repaid, and remade from time 1o timﬁ, subjm t@ the limitation that the total
autstanding balance owing al any one time, not inciuding financg rgepyamsuch balance at a fixed or
variable rate or sum as provided in the Credit Agreem Jes, other charges, and any
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interest in the Property, whether or not the same was or should have been known © Grantor. The provisions
of this section of the Morigage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall niot cause, conduct ot permit any nuisance not commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Properly. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any fimber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior writlen consent.

Removal of Improvements, Grantor shali not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any improvements, Lender may
require Grantor “f0_make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at Jzest equal value,

Lender’s Right to Er.er. _Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times o atend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with theierms and conditions of this Morigags.

Compliance with Governmental Nequirements. Grantor shall promptly comply with all laws, prdinances,
and regulations, now or hereafter iiv-afect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest «n good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including-appropriafe appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Londer's sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor 10 posradequate security or a surely bond, reasonably satisfactory
to Lender, to protect Lender's interast.

Duly to Protect. Grantor agrees neither to abandoi-or-isave unattended the Property. Grantor shall do all
other acts, in addition to those acts set torth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve te Froperty.

TAXES AND LIENS. The following provisions relating to the taxas 2nd liens on the Property are pan of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinguanoy) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied againg o7 on account of the Property,
and shall pay when due afl claims for work done on or for services renderz o7 material fumished fo the
Property, Grantor shall maintain the Property free of any liens having priority ova or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred fo in this Miaitgage or those liens
spacifically agreed to in writing by Lender, and except for the lien of taxes and avsesorients not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connectisn with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a

lien arises or is filed as a resylt of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the flling, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient 10 discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend iself and Lender and shall satisfy any adverse judgment before enforcemeni against the

Property, Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory svidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessinenis against the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days belore any work is commenced,
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Lender to the date of repayment by Grantor. Al such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B} be added to the balance of the Credit Agreament and be
apportioned among and be payable with any instaliment payments to become due during either (1) the term of
any applicable insurance policy; or (2] the remaining term of the Credit Agreement; or (U] be treated as a
balloon payment which will be due and payable at the Credit Agreement's maturity. The Morigage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrznts that:  (a) Grantor holds good and marketable litle of record to the Property in fee
simple, free and cwear of all liens and sncumbrances other than those set forth in the Real Property
description ot in the existiav Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued In favor O and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and auharity to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the axcertion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the 1awfu! claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's fith: or'the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor ria be the nominal party in such proceeding, but Lender shall be
entited to participate in the proceeding and to b rapresented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be ceivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Praperty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of Jovernmental authorities.

Survival of Promises. All promises, agreements, and staternonts Grantor has made in this Morlgage shall
survive the execution ang delivery of this Mattgage, shall be ~~ianuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid m fill.

EXISTING INDEBTEDNESS. The following provisions conceming Existing ‘ndebledness are a part of this
Morigage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be ssuondary and inferior to an
existing lien. Grantor expressly covenants and agrees o pay, or see 1o the paynent of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the ine.riments evidencing

such indebtedness, or any default undet any security documents for such indabtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement 18 modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior writien consent of

Lender.
CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Morigage:

Proceedings. [f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal parly in such proceeding, but Lender shall be entilled to participate in the
proceading and to be represented in the proceading by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time 10 time to permit such participation,

Application of Net Proceeds. [f all or any part of the Property is condemned by eminent domain

i
S



. .. "UNOFFICIAL COPY

10 fiessaoeu ag Jepud Jo uoluido 8j0s Byl ul ‘ARW SB SIUSWINDOD JOYO PUE 'SOIBONIIED ‘BouBINSSE
JBULNY JO SjUSWINASU ‘SIUBWIeIRIS LONBNUNUOY ‘suBwelels Buioueul ‘swuewssibe Ajunpes ‘spssp Anoss
9sn1 Jo speap ‘sebefuow yons je pue Aue ‘sreudosdde Weep Aell 18pusT SB $808|d PUR SSOIO UINS Ul pUE
$6WI) UONS 1 ‘eq Aew @sed 8yl S8 ‘PapIOdRIal 10 ‘pajjel ‘pepiodal ‘pell eq o] esned ‘Jepua Aq pelsenba)
ueym pue ‘ssubisep §J8pusT 0} 0 JBPUST O} ‘PRISAISD IO PBINDEXS 'BpRUI 8Q 0] 8SNED IM 1O “JONED pUR
BINOBXS ‘S M JOIURID) “IBPUSTT JO 156nbBS LOMN ‘DLl O} BN WK PUB ‘Oll} AUB 1y "SOouURINSSY Jauung

.abefiuop siy 10 ved e sie 108pu-AsuIOlR
pue seoueinsse Jeyunj o3 Bulieel suoisiaoid Buimoio) 8yl “LOVI-NIFASNHOLLY ‘SHONVHNSSY HAHIYNG

-afieBuopy siy) jo ebed 181l syl uo PBIERIS SE 8lB (BP0 IBIDIBWILWIOY
wiaopUn ekl Aq pasinbsl se yoes) psuieiqo aq Aew abebuop sy Aq peiueib iseseiul Alundses oy Bulwiesuod
uoneuLol UM woly (Aued peinoas) Jepue pue (Jojgap) Joweir) jo sessesppe Duyew syl rsessaippy

23L8VVOE

"ME)
gjqeoldde Aq pokiuusd JUaIXe BYj 0] JBPUST WO} PUBWBD UanlM 0 1dieds] 18ye sAep (£) saiul Ulyum leplien
0} OQRJIBAR )l BYEW PUE JOPUST PUE JOJURIY) 0] JUBIUBAUOD Alqeuoseal saeid & Je pue Jeuuew e u Aysdoid
auy 0} pexie 10U Aleduid [euosiad AR slqwesse 1Bys Joyuein) ‘gnejep uodn CAuaedold euy woy Auedoly
[BUOSIOG 8L UYOBIDP Ju LOA8S 'OACWIB) JOU [BYS JOIEBID ‘Ynejep ucdn  1selelul Aunoes siyt Buinuiuon
1o Bunoaped u peundul sesuRixe | 10} JepueT 8sInquie) jfeys Jojueit) ‘Juswaeiels Duovew) v se sbebuop
SIUl 0 suonanpoldes 10 seidor ‘suedIUN0D PeInoexs oy IOURIC WO UONBZIIOUNIE JBYuny noynm
pue swly Aue e ‘Aell sepue] ‘spooes Auedoud [pes syl Ul efebuop sy Buipioses ol uoppe U "Auadord
[BUOSIOd Byl Ul IS8l AJUNass 4 uapueT anunuog puR paled 0] debust AQ pesenbel s uopoe 1oy
ieABIRUM BB} PUB Suawelels Buldueun o)noexa |leys JOWUBIY) ‘lepueT Ag 1senbes uodn -ysaseiu Alinoseg

"8UI} 0} BWII WOJ) PBPUBLIE SE BP0
IBIIBLULLIOS) WHOHUN eyl Japun Aued pamoes e ,0-51yBu 8yl JO |1 8ARY [[BUS JOPUST PUB 'SEINIKY SNJISUCD

Ayadoid syl Jo Aue Wweixe oy 0} wewealby AlUrass  2InMISUOD JeYS wewnisyl siy]  JuswaalBy Alundeg

-abebuop s1y) jo yed e aie wewesibe Anoes
v se efebuoy sut o) Buneres suosinozd Bumojoy oyl “SINIWILVLS DNIONVNIJ (INFWIIHOV ALIHNDES

“JapuaT 0) AIOYRISITeS AJINDS JOYIO Jo DUOQ AlBins Himiodiod JusIDIYNS B 1O USED JapusT Yiim sisodsp
puUB UOOSS SUBIT PUB SBXE] Ay} ul 8ADOR papiaoid se XB) Yy §1s01u0d (g) 10 quenbuysp sawlodsq 3 si0jeq
xet oy shed (1) J8ype Joueir) $ssjun mofeg pepircid sB ynrie 10 JUSAT UR J0) SeIpBwisl B|gRIeAR §)
10 iB 10 Aug 881019xe ABLU J6PUST PUB ‘INBaq JO UBAT U SB 108}j8 LBy Ay SABY [feus Juaas siy ‘ebebuop
Iyl jo 91Bp eyl o} judnbesgns pejoeus s sendde UOHDAS SIYI YoiYm O-xel Aue | -saxel juanbasqng

JOWEIO AL SpBW 188U pue fediuud
o syuewded uo 1o sseupaigepu| oy jo uoipod Aue 1o (|8 uo xe] djiceds B (¥} pue juswesiby jpsin)
8yl 4O Jepioy ey} Jo Japua ey Jsuiebe aigeebiieys abebuol jo odh) s uo xey o (g) ‘efebuop jo adh) siu;
AQ peindes sseupelgapul eyl uo siuswdied wWoly 1oNpep 0} palinbes o PezuouyINe I JO UBID yoiym JOIRID
uo xe) opoeds v (g) ‘eDeBuow sy AQ peunoes sseupsiqenu] sul o yed Aue umn vodn io ebeBuow
jo 8dA) sy uodn xey aoeds B (}) :seldde uoioBS SIUI LOIYM O} SaXE] BinJsuoD jeys Bulmonuoy ey "saxe)

‘abebuop sy Buussies 1o Bupiooe) 104 sabieyo oo pue ‘sdwels AlBUSWNDOD '$83] ‘SOIR1 [ UoNBHIW|
mnoyym Buipniou ‘efebuow siur Buinuguos Jo Bunoepsd ‘Buipiooel u palnoul sesuadxe e wim Jayebo)
‘MOjeq paguosep SB ‘Sexe; e 10} JopusT ssinquial feys Jowesn  Auedoid [BeY 8u uo usl Siepusa’
anuiueo pue joeusd i Jopua Ag pejsenbal s uonor seylo JsAsieum &gy pue shiefiuow sk 0y uolppe

Ul SJUSLUNIOP YoNs 8inoexa jjBUs Jojuelt) yepua Ag isenbes uodn "sabileyn pue saad4 ‘saxe) juaung

:abebuow sy Jo Med B ae sebivyd pue $8s} ‘sexel @uswuienct o) Bunejes
suaisinaid Buimolo 8y "SILLIHOHLNY TYANIWNEIA0D AS SIDHVHO ANV SI3d4 ‘SIXVL 40 NOILISOdII

"LOIBUWIBRUOD BU) UM LOI98UU0D Ul JapuaT AQ pelnoul s88) sAsuI0NE pue ‘sasusdxa '$1s02 ajgeuoses)
e 10 wawied isye pleme syl uesw |feys pleme syl jo speedold jeu oyl Auedoid eyl jo uoiRIcISS)
J0 nedel &) 1o Sseupelgepu; auyy ol paldde eq pieme eul 1o spesooud teu syl jo uoipod Aue Jo (B 1By}
alinbgs uoidele S)f je ABLU JepusT ‘UCHBUWSDUOY Jo nel U eseysind Jo Buipsesocid Aue Aq 1o sBuipesoaosd

9 ofeg {(penunuoD) ZEEYOLS ON ueo")
ADVYOLHON



*

UNOF F?.QL%Q\EL COP Yosssr12

Loan No: 5704332 (Continued) Page 7

desirable in order to effectuate, complete, perfect, continue, or praserve (1} Grantor’s obligations under the
Credit Agreement, this Mortgage, and the Related Documents, and {2} the liens and securily interests
created by this Mortgage on the Property, whether now owned or hereafier acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for ali costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and deing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs ail Y obligations imposed upon Grantor under this Morigage, Lender shall execute and

deliver to Grantor a suhabla satigfaction of this Mortgage and suitable staterents of termination of any tinancing

statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,

if permitted by applicable law, ary rsasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURIT 1NTEREST. If payment is made by Grantor, whather voluntarily or otherwiss,
or by guarantor or by any third party, un ihe Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Grantor’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debturs, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lenier or any of Lender's properly, or (C) by reason of any
settlement or compromise of any claim made by Leariar with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the nurpose of enforcement of this Morigage and this Morigage
shall continue to be effective or shall be reinstated, as t'ie ¢ase may be, notwithstanding any cancefiation of this
Mortgage or of any note or other instrument or agreenicnt videncing the Indebtedness and the Property will
continue to secure the amount repaid or recovered 10 the same extent as it that amount never had been originally
received by Lender, and Grantor shall be bound by any jutgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Morlgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgege if any of the following happen: ({A)
Grantor commits fraud or makes a material misrepresentation at anw tine in conneclion with the Credit
Agreement. This can include, for example, a false staterment about Granio 2 income, assels, liabifities, or any
other aspects of Grantor's financial condition. (B} Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Langsr's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destrictive use of the dweliing,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of
a senior lien on the dwelling without Lender’s permission, foreclosure by the holder of anoines Bzn, or the use of
funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any fine thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grartor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have afi the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take pogsession of the Property and
coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are collected
by Lender, then Grantor irrevocably designates Lender ag Grantor's attorney-in-fact to endorse instruments
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received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, cerlified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice fo the other person or paersons, specifying that the purpose of the notice
is to change the person's address. For nofice purposes, Granior agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed 1o be notice given o all Grantors. It wili be Grantor's
responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PP OVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. Vybaiis written in this Mortgage and in the Related Documents is Grantor's entire agresment
with Lender concerriig the matters covered by this Morigage. To be effective, any change or amendment to
this Mortgage must be v wiiting and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Captior '.zadings in this Mortgage are for conveniaence purposes only and are not to be
used to interpret or define the provigiont of this Mortgage.

Governing Law. This Mortgage will s jjoverned by and interpreted in accordance with federal law and
the laws of the State of Illinois. This Mertgage has been accepled by Lender in the State of [Hinois.

Joint and Several Liability. All obligations of f3rantor under this Mortgage shall be joint and several, and all
references 10 Grantor shall mean each and ewry Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lendec viill not give up any of Lender's rights under this
Morigage unless Lender does so in writing. The fact that Lender delays or omilts {o exercise any right will not
mean that Lender has given up that right. if Lender doas agree in writing to give up one of Lender's rights,
that does not mean Grantor will not have to comply with the oiner srovisions of this Mortgage. Grantor also
understands that if Lender does consent t0 a reguest, that does nolb-tisan that Grantor will not have to get
Lender's consent again if the situation happens again. Grantor further unzerstands that just because Lender
consents ta one or more of Grantor's requests, that doas not mean Lendar will be required to consent to any
of Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of
dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or shoii niot be enforced, that
fact by itself will not mean that the rest of this Morigage will not be valid or enforcea. Tnarefore, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage rwy be found to be
invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Morigage on transfer of Grantor’s interest,
this Mortgage shall be binding upen and inure o the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested In a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and bensfits of the
homestead exemption laws of the State of lllincis as to all Indebledness secured by this Mortgage.
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Property; together with ail accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and togsther with all proceeds (Including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coflectively the Real Property and the Personal Property, !

Real Property. The words "Real Property” mean the real propettly, interests and rights, as further desctibed
in this Mortgage.

Relaied Documents. The words "Related Documents” mean all promissory notes, credit agresments, loan
agreements, environmental agresments, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agresments and documents, whether now or hergafter
existing, exscutzd in connettion with the Indebtednass.

Rents. The word "Rants” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits acrived from the Property.

-
;X &?

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Y. 2

nﬁmskuassy

,‘v‘ {; J .
Sheila 0'Grady Duffy, Infividug
Signed, acknowledged and deliv

X

X
Witness

X
Witness
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PARCEL 1:

URIT 401 IN THE WHITHEY CONDOMINIUM A5 DELINEATED ON A SURVEY OF A PARCEL OF
LAND COMPRISED OF LOTS 5 AND & AND THE SOUTH 6.96 FEET OF LOT 7 IN SIMON'S
SUBDIVISION OF LOT ¢ IN BRONSON‘S ADDITION TO CHICAGO; LOTS 1, 2 AND 3 IN THE
SUBDIVISION OF LOT 5 TOGETHER WITH SUB LOT 1 OF LOT 4 IN BRONSON’S ADDITION TO
CHICAGD; AND LOTS 1 T0 5, BOTH INCLUSIVE, IN ALICE P. HULBROOK'S SUBDIVISION OF
LOT 4 IN THE SUBDIVISION OF LOT 5 IN ERONSON'S ADDITION TO CHICAGD: ALL IN THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIEF 35 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY (THE "pPLAT") IS
ATTACHED AS PAWMTIBIT *D* TO THE DECLARATION OF CONDOMINIUM OWHERSHIP FOR THE
WHITNEY CONDOMINIUM RECORDED IN COOK COUNTY, ILLIMNOIS ON DECEMBER 31, 1856 As
DOCUMENT NUMBER (96382856, AND AMENDED BY THE FIRST AMENDMENT RECCORDED OCTCOBER

1, 1997 AS DOCUMENT PTRIBER 97730677 AND AMENDED BY THE SECOND AMENDMENT
RECORDED MARCH 19, 19532 »5 DOCUMENT NUMBER 9B216407 (35 SO ANENDED, THE
"DECLARATION"), TOGETHEL WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS; AND

PARCEL 2:
THE LIMITED COMMON ELEMENT (S} COMPATEED OF PARKING SFACE(5) NUMBERED 8 AS

DELINEATED ON THZ PLAT AND AS DESCRIREDIN SUBDARAGRAPH B(A) OF THE o,
DECLARATION; pRas

/70 /& CFSf 707 /
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