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MORTGAGE

DEPINITIONS

Words used in multiple sections of this documeit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega ding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated March 22, 2003 ,

together with all Riders to this document.
(B) "Borrower" is KATHRYN ANN THOMAS

Borrower is the mortgagor under this Security Instrament. \
(C) "Lender" is The Provident Bank D/B/A PCFS Mortgage Resources

Lenderisa Ohio Corporation
organized and existing under the laws of the State of Ohio
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Lender’s addressis 1 E. Fourth Street Mail 198D, Cincinnati, OH 45202

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated March 22, 2003
The Note states that Borrower owes Lender Thirty Thousand and no/100

Dollars
(U.S. $30,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2033 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" wreans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undet the Mote, and all sums due under this Security Instrument, plus inferest.
(G} "Riders" mzans all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be croovted by Bormower [check box as applicable]:

[X ] Adjustable Rate Kidger|__| Condominium Rider Second Home Rider
[__| Bafloon Rider || Plannied Unit Development Rider 1-4 Family Rider
1 VA Rider {__Iniweekly Payment Rider [ Other(s) [specity]

(H) "Applicable Law" means all contmlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and crdezs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assecoments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organization.

(7} "Electronic Funds Transfer" means any transfer o€ firuds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated (6rough an electronic terminal, telephonic
instrument, computer, of magoetic tape so as to order, instruct, o1 authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 10, pori-of-sale transfers, amtomated teller
machine transactions, transfers initiated by telephone, wire tranofers, “and automated clearinghouse
transfers.

{K) "Escrow Items" means those items that are described in Section 3.

L) "Miscellaneous Proceeds" means any compensation, settlement, award of lamnges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or 1ny part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or owisswrs as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defuslt on,
ihe Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inferest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrament.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implemenung regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook {Name: of Recording Furisdiction]:
See Attached Exhibit "A"

Parcel ID Number: which currently has the address of
4340 NORTH OLCOTT AVENUE (Steeet]
NORRIDGE [ci;t, Ifoois 60706 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property All replacements and
additions shall also be covered by this Security Instroment. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agmuast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform
covepants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check iz drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (&) Electronic Fuads Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment of partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cureent, without waiver of any righis hereunder or prejudice to its rights to refuse such payment or pastial
pavments in e future, but Lender is not obligated 1w apply such payments at the time such payments are
accepted. If ¢asiv Periodic Payment is apphied as of its scheduled due date, then Lender need not pay
interest on unapyvm funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. ii Tovrower does not do so within a reasonable period of fime, Lender shall either apply
such funds or return thew ¢ Borrower, If not appl;ed earlier, such funds will be applied to the outstanding
principal balance under ‘he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs-against Lender shall relieve Borrower from making payments due under
the Note and this Security Instr=ueut or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o~ Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendor shall be applied in the following order of priority: (a) imerest
due under the Note; (b) principal due undes e Note; (¢} amounis due under Seciion 3. Such payments
shall be applied to each Periodic Payment in the ord=r in which it became due. Any remaining amounts
shall be applied first to late charges, second o any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Not.

If Lender receives a payment from Borrower for ( dolinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 2, be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ountstandiig / Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to 2w exient that, each payment can be
paid in full. To the extent that any excess exists after the payment is aophizd to the full payment of one or
more Periodic Payments, such excess may be applied to any Iate charpes due) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per'odic Payvments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
urer the Note, until the Note is paid in foll, a sum {the "Funds™) to provide for paymea 28 ~mounis due
for: ¢a) taxes and assessments and other items which can attain priority over this Security losirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground renis on the Property. iv any; (¢)
premiums for any and all insurance required by Lender under Section 5; and {(d) Mortgage Tnurance
prentiums, if any, or any swms payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance prentiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Rorrower, and euch dues, fees and
assessments shall be an Bscrow liem. Borrower shall promptly furaish to Lender all notices of amounts w
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Fuods for any or all Escrow ltems. Lender may waive Borrower’s
cbiigation to pay to Lender Punds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payablc, the amounis
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such paymemts and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant io a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay io Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds avpe time specified under RESPA, and (b not to exceed the maximum amount a lender can
require unde; PESPA. Lender shail estimate the amount of Funds due on the basis of current data and
reasonable estimars of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. .

The Funds shaii Ue held in an institution whose deposits are insured by a federal apency,
instrumentality, or entity (ircinding Lender, if Lender is an institution whose deposits are so insared) or in
any Federal Home Loan Bank. Londer chall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenderspuil not charge Borrower for holding and applying the Punds, annually
analyzing the escrow account, or veriying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Loneler+o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be rwd-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Punds, Bonowie and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give o Beorower, without charge, an annual accounting of the
Funds as required by RESPA,

if there is a surphus of Funds held in escrow, s iefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPZ.. ¥{ there is 4 shortage of Funds hield in escrow,
as defined under RESPA, Lender shall notify Borrower as regrarsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Punds held in escrow, as dcfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moathly payments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Leoder.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tmes, and impositions
attributable to the Property which can attain priority ever this Security Instrament, lezsehold payments or
ground rents on the Property, if any, and Community Association Dues, Pees, and Assessivnts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 74 Section 3.

Borrower shall promptly discharge any Hen which has priority over this Secunity Instrumers nnless
Borrower: (a) agrees in writing to the payient of the obligation secured by the lien in 4 manner acoeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Hen in good faith
by, or defends against enforcerent of the lien in, legal procesdings which in Lender’s opinion operaie to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreeient satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determipes that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inclnded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the petiods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disspprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bonower to pay, in connection with this Loan, either: {3) a one-time charge for flood zone
determination, sevification and tracking services; or (b) a ope-time charge for flood zone determination
and certification sorvices and subsequent charges each timé semappings or similar changes occur which
reasonably might aifiop such determination or certification. Borrower shall also be responsible for the
payment of any fees ivipoted by the Federal Emergency Management Agency in commection with the
review of any flood zone Jefermination resulting from an objection by Borrower.

1§ Borrower fails to maintsin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ani Zorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragr. Therefore, such coverage shall cover Leader, but might or might
not protect Borrower, Borrower’s equity in the Property, or the conients of the Property, against any risk,
hazard or Hability and might provide gresieror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-Lpverage so obiained might significantly exceed the cost of
insurance that Borrower could have obained. Any smounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi. Secarity Instroment. These amounts shall bear interest
at the Note rate from the date of disbursement and shit{ e payable, with such interest, upon notice from
Lender to Borrower requesting paymeni.

All insurance policies required by Lender and renewals e. such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard mor'gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the g to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lemler al! receipts of paid premiums and
renewal notices. If Borrower obtains atiy form of insurance coverage, uc. otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a saruard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cainir and Lender, Lender
may make proof of Ioss if not made promptly by Borrower. Unless Lender and Borrower Htherwise agree
in weiting, any insurance proceeds, whether or not the vaderlying insurance was required o) 1ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy reasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the sight to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusiers, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or oot then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related maners. If Borrower does not respond within 30 days to a votice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights {other than the right to any refund of unearned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of Je Property. Lender may use the insurance proceeds either to repair or restore the Property or
{0 pay anouis unpaid under the Note or this Secority Instrument, whether or not then due.

6. Occuprocy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withitiof days after the execution of this Security Instrument and shall coniioue to occupy the
Property as Borrower's nrincipat residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriang, which consent shall net be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Mainterzace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from duterisrating or decreasing in value due to its condition. Unless it is
determined porsuant to Section 5 that repwrr-or resioration is not economically feasible, Borrower shall
promptly repair the Property if damaged ts avoid further deterioration or damage. If insurance of
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repair< ard restoration in a single payment or in a series of
progress payinents as the work is completed. If the insure: or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Poriower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iocpections of the Property, If it has
reasonable cause, Lender may inspect the intenior of the improvemen's onihe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify g such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, <uring the Loan application
process, Borrower or any petsons or entities acting at the direction of Bomowet or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material ioformation) in connection with (s loan. Material
representations include, but are not limited to, representations concerning Borrower’s ucourancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity Instrurent. If
(@) Borrower fails to perform the covenants and agreements contained in this Security Instrument, ¢by there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, incheding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, focluding
its secured position in a baokruptcy proceeding. Securing the Property includes. but is not limited to,
entering the Property to make repairs, change locks, replace or board vp doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under ¢his Section 9, Lender does not bave to do 50 and is not
under any duty ar obligation to do so. It is agreed that Lender incurs no liability for not taking any or afl
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with soch interest, upon notice from Lender to Borrower requesting

ment.
P If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bocrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in writing.

10. Modtguge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav.be premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurzone coverage required by Lender ceases to be available from the mortgage insurer that
previpusly provided onchsnsurance and Borrower was requited to make separately designated payments
toward the premiums for fAortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivatent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost o Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mornigage Insurance coverage is noi
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverags coosed to be in effect. Lender will accept, use and refain these
payments as a4 von-refundable loss reservs in Hen of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thut 4o+ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmin s on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage 1 the amount and for the period that Lender requires)
provided by an insorer selected by Lender again “ecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mongage
Insurance as a condition of making the Loan and Borrows: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bor.ower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 0 provide a non-efundable loss reserve, undil Lender’s
requirement for Mortgage Insurance ends in accordance with any writtsn agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation o pay interest at (he rate providad i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases wo Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is oo, 4 party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on alf such insurance in force froin thme to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losse . These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pary (o7 parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiag any source
of funds that the mortgage insurer may have gvailable (which may include funds obtained frora Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s paymenis for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or redocing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Tnsorance, or any other terms of the Loan. Such agreements will not inerease the amount
Berrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, io request and obiain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaseous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s stdsiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unliss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Freievds, Lender shall noi be required to pay Borrower any interest or earnings on such
Miscellaneous Procerds: If the restoration or repair is ot economically feasible or Lender’s securily would
be lessened, the Miscclinmeous Proceeds shall be applied to the sums secared by this Security Instrument,
whether or not then due, (wih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providzd for in Section 2.

In the eveni of a total takiae, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immediately befoi=r= partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuwred oy this Secority Instrument immediately before the partial
taking, destruction, or loss in valve, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redoced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total woont of the smms secured humediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss'in'v-lue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value-of the Property in which the fair market
value of the Property immediately before the partial taking, dest.uction, or loss in value is Jess than the
amount of the sums secured immediately before the partial taking, dsctruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous *rocueds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Landsr to Borrower that the
Opposing Party {as defined in the pext semtence} offers 1o make an award w© cettle a claim for damages,
Borrower fails to respond o Lender within 30 days after the date the notice is gives, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instument, whether or not then due. "Opposing Party” riean: the third party
that owes Borrower Miscellaneous Proceeds ot the party against whom Borrower has a-tigit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of ‘nender’s
interest in the Property or rights under this Security Instrament. Borrower can cure such a default and, if
acceleration has occurred, reinstate ag provided In Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Securdty Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend tme for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy incloding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amomnt then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bowsd. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Secunty Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Necurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard-{(c) agrees that Lender and any other Borrower can agree io exiend, modify, forbear or
make any acco/nn odations with regard to the terms of thiz Security Instrument or the Note without the
CO-SIgNer’s consen?.

Subject to the provisions of Section 18, any Suvccessor in Interest of Borrower who assumes
Borrower’s obligations xad=i this Security Instrument in writing. 4od is approved by Lender, shall obtain
all of Borrower’s rights &ad benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and uabifity under this Secarity Instrument unless Lender agrees to such release in
writing. The covenants and arecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors snd assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose oI peotscting Lender’s interest in the Property and rights under this
Security Instrument, including, but ot linn’ca to, attorneys’ fees, property ingpection and valuation fees.
In regard to any other fees, the absence of expr: < authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proh.bitici on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lustrutaent or by Applicable Law.

If the Loan is subject to a law which sets maximera loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cullected in connection with the Loan exceed the
permitted limits, then: (3) any such Ioan charge shall be teduved by the amount pecessary to reduce the
charge to the permitted limit; and (b) amy sums already collectad rom Borrower which excesded permitted
limits will be refunded to Borrower. Lender may choose to ma”z this refond by redocing the principal
owed under the Note or by making a direct payment to Bomower It a refund reduces principal, the
reduction will be ireated as a partial prepayment without any prepeyrent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptarie of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action borcover might have arising out
of sach overcharge.

15. Notices. All notices given by Borrower or Lender in conpection with this Security [nstrument
must be in writing. Any notice to Borrower in connection with this Secarity Instrument spall be deemed (o
have been given to Borrower when mailed by first class mail or when actually delivered 40 Borrower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice 10 ) Bomowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proporiy, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall ~eomptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maifing i by firgt class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice m(;uar&d by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insirument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instroment: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation (o
take any action,

17. Rortower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficisl yiterests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, o intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any panvof 2 Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender sy require immediate payment in full of all sums secured by this Security
Instrument. However, this opaon saall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mmst pay ail sutis secured by this Security Instrument. If Borrower fails to pay
thes¢ sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de nand nn Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o7 tis Security Instrument disconfinaed at any time
prior to the earliest of: (a) five days before sale of the Troperty pursnant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spevify for the termination of Borrower’s right
10 reinstate; or (¢) entry of a judgment enforcing this Securly Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be doe up/fsi this Security Instroment and the Note
as if no acceleration had occurred; (b) cures any default of any other Covonants or agreements; (¢} pays afl
expenses incurred in enforcing this Security Instrument, including, bu: not amited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e vurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) whes such action as Lender may
reasonably require to assure that Lender's interest in the Property and nighis umder this Security
Instrument, and Borrower’s obligation to pay the sams secured by this Security Insttument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require Gixt Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sekcted by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or caghier’s check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrwiont and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
righ to reinstate shall not apply in the case of accelesation under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the naroe and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablc L2w provides a time period which mmst elapse before certain getion can be taken, that time
period will ke dsemed to be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity fo cure miven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursnant o wction 18 shall be deemed to satisfy the notice and oppertunity to take corrective
action provisions of this Sesdon 20.

21. Hazardous Subs’2uces. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazirdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, korosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matirials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law:, and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piot=ction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (@) an "Environmental
Condition” means a condition that can cause, contrbute 16, or otherwlse bigger an Bnvironmental
Cleanup,

Borrower shall not cguse or permit the presence, use, Zieposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, cu 22 in the Property. Bommower shail not do,
nor allow anyone else to do, anything affecting the Property {g) ru is in viplation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) which, du: to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affecis the vaiur of the Property. The preceding
two semtences shall not apply to the presence, use, or storage on the Prurerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nozuai vesidential uses and to
maintenance of the Property (including, but not Hmited to, hazardous substances i Coasumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claira, Gemand, lawsuit
or other action by any povernmental or regulatory agency or private panty involving the Triperty and any
Hazardous Substance or Environmental Law of which Borrower has acteal knowlidse (B any
Environmental Condition, inclading but not limited to, any spilling, leaking, discharge, release or Great of
release of any Hazardous Sobstance, and (¢) any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenta)l Cleanuap.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b} the action required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure groceeding the non-existence of a default or any other defense of Borrower te acceleration
and forectosare, If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without further dinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to c.tivet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitzd *o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymer: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower cha’i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bw only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appticable Law,

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom:stesd exemption laws.

25, Placement of Collateral Protection Insurazce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreensnt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe” s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendes rerhases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conpicion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's ag-eement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insarance, including interest
and any other charges Lender may impose in connection with the placement of tne insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inm-ance may be added to
Borrower’s total outstanding balance or obligation. The costs of the lnsurance may be wore ‘han the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recarded with it.

KATHRYN ANN THOMAS T Bamower

Witnesses:

{Seal)

~Borrowsr

~{Seal) {Seah
Porower -Borrower
(Seal) A (Seal)
-Borrower ~Borrower
(Seal . (Seab)
-Borrower -Borrower
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. LING%?&!’ g o , a Notary Public inanﬂg?gi ?;untyané

state do hereby certify that ~ KATHRYN ANN THOMAS

personally known to me o be the same personi#y whose ;ibeé to the foregoing instrument,
appeared before me this day in person, and acknowledged that hegghdythey signed and delivered the said
instrument a« his/fle/their free and voluntary act, for the nu? and therein set forth.

Gived usder my hand and official seal, this &2 day of f,&g;{? M3

My Commission Exp&%'/f Q// é‘;éé
February 2, 355%

Notary Public

THOMAS K HN41
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published in The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadethis 22nd dayof March, 2003 Landis
incorporated into and shall be deemed to amend and supplement the Mcﬂgage Deed of Trust or Security
Deed (the "Security instrument”} of the same date given by the undersigned ("Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note™) to
fThe Provident Bank Bfo& PCFS Moartgage Resources
{"Lender") of the same date and covering the property ciescribed inthe Smuniy Instrument and located at:

4340 NORTH OLCOTT AVENUE ,NORRIDGE, 65070686
Property Ad:{rass;
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRUOWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONZL COVENANTS. In addition fo the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RAT- AND MONTHLY PAYMENT CHANGES

The Note provides ot an initial interest rateof 7 . 2300 9%, The Nots provides for changes in the
interest rate and the raui«’ iy payments, as follows:
4. INTEREST RATE ANL MLNTHLY PAYMENT CHANGES
{(A) Change Dates

The interest rate | will pay moy change onthe 1 day of Apr il 20035 | and onthat day every
&th month thereafter. Each date oo which my interest rate could {:hang;a is called a "Change Dats.”
(B) The Index

Beginning with the first Change Date my interest rate will be based on anindex. The “Index” is the
average of interbank offered rates for six inonth U.8. dollar-denominated deposits in the London market
{"LIBOR"), as published in The Wall Street Jocurral. The most recent Index figure available as of the first
business day of the month immediately preceui g the month in which the Change Date ocours is called the

Gur{fe A ‘Tnc?gak is no longer available, the Nole Heovier will choose a new index that is based upon
comparable information. The Note Holder will ghve me ~ttice of this cholce,
{C) Caiculation of Changes

Before each Change Date, the Note Holder will calcul e my new interest rate by atdding Four and 1/25
percentage points (4 . 6400 %) to the Current Index. .7 ta Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage pont 0.125%)}. Subject to the limits stated in
Section 4(D} below, this rounded amount will be my new interext rute urtil the nesa Change Date.

The Note Holder will then determing the amount of the montidy ra*}ma?"f! that would be sufficient 1o
repay the unpaid ;mnelpal that | am expected 1o owe at the Change e in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this caleiation will be the new amount of
my monthly payment.

{D} Limits on Interest Rate Changes
The interest rate | am required 1o pay at the first Change Datewilinotbe ghesterthan 10 . 2800 o
orlessthan7 . 2900 %. Thereafter, my interest rate will never be increaced or decreased on any
single Change Date by more than One percentage points { 1. 0 090%) from the
rate of |merest | have been paying for the precading 6 momhs Mg interest rate will re wwr be greater than
290 9. My interest rate will never be less than %.

(E) Eﬁect;va Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount 71 7y new
monthly payment beginning on the first monthly payment date after the Change Date urtil thearsournt of my
monthly payment changes again.
{F} Notice of Chariges

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amnount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephcne number of a person who will answer any
question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:
Transfer of the Pfoperty or a Beneficial Interest in Borrower,  If all or any part of the F‘rﬁperty or any Interest
in the Property is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person} without Lender's prior wriiten consent, Lender may, at its ion, require
immediate payment in full of all sums secured by this Security lnstrtzment However, this on shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrument.
Lender also shall not exercise this option if: (a) Borrower causes to be submitted 1o Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made 1o the transferes;
and {b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Securlty Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR & MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOUHNAL)
[*ARM RD-LIBOR-EMOS INDEX P1] Form 3138 6/94
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
L ender's consent to the loan assumption. Lender also may require the transferes to sign an assumption
agreemaent that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and In this Security Instrurnent. Borrower will continue 1o be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a pericd of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. if
Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withgut further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms argl covenants contained in this

Adjustable Rate Rider.

{Seal} ,_\ZZ{&%W g)% &jz%n« & _iseal)

Borrowar KATHRYN' ANN THOMAS Bomower
(Seal} (Seal)
HBorrower Borrower

LOANNO. 4092920

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR &€ MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)
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Exhibit A
T 003u44559;

LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY
OF COOK IN THE STATE OF ILLINOIS, TO WIT:

LOT FOUR {4} IN RESUBDIVISION OF BLOCK "C" IN WALTER BASS'
1ST ADDITICN, BEING A SUBDIVISION OF PART OF THE NORTHWEST
QUARTER (1,/4' OF THE SOUTHEAST QUARTER (1/4) OF SECTION 13,
TOWNSHIP 40 NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORLING TO PLAT OF SAID RESUBDIVISION
REGISTERED IN THZ OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ©N MARCH 18, 1955, AS DOCUMENT NUMBER
1582105,

ADDRESS: 4340 N OLCOTT AvrE.; NORRIDGE, IL 60705,




