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DEFINITIONS

Words used in multiple sections of this document ar: detined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding the usage of words nsed in this document are also provided
in Section 16.

{A) "Security Instrument” means this document, which is dated” March 27, 2003 .
together with afl Riders to this document.

{B} "Borrower" is

MIGUEL 8084 and

CECILIA S0SA husband and wife

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is UNIVERSAL MORTGAGE (ORPORATION

Lenderisa CORPORATION
organized and existing under the laws of The #State of Wisconsin

HLLINOIS - Singe Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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Lender’s address is 12080 NORTH CORPORATE PARKWAY, MEQUON, WISCONSIN 53092

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated March 27, 2003
The Note states that Borrower owes Lender

ONE HUNDRED FORTY EIGHT THOUSAND TWO HUNDRED & 006/100 Dollars
(US. § 148,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  April 1, 2033
{(E) "Property” means the property that is described below under the heading “Trarisfér of Rights in the
Property.”
(F) "Loan" _means the debt evidenced by the Noie, plus interest, any prepayment charges and late charges
due underite Vote, and alt sums due under this Security nstrument, plus interest.
{(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are {0 bu ene~uted by Borrower [check box as applicable]:

[] Adjustable Rate Ridur Condominium Rider (] Second Home Rider
Balloon Rider [__] Planned Unit Development Rider |} 14 Family Rider
[ va Rider [ Biweekly Payment Rider Other(s) fspecify]

(H) "Applicable Law" means all controlling spplicable federal, state and local statwies, regulations,
ordinances and administrative roles and wvers {that have the effect of law) as well as all applicable final,
nom-appealable judicial opinions,

1 "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the "roporty by a comdomininm association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throug an electronic terminal, telephonic instrument,
computer, or magnetic tape so as o order, ingiruct, or anthonzs 2 financial institation & debit or credit an
account, Such term inclades, but is not limited to, point-efisale teapsfers, automated tefler machine
transactions, transfers initlated by telephone, wire transfers, and autom ted clearinghouse transfers.

(K) "Escrow Items" means those itens that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setilement, awara or iepages, or proceeds paid by
any third party (other than insurance proceeds paid umder the coverages desiiived i Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or ony part of the Property;
(it} conveyance in lieu of condermation; or (iv) misrepresentations of, or omissions aso, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance proteciing Lender against the nonpayment of ‘or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest uvler the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C . F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrumnent, "RESPA" refers 1 all requirements and resirictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally refated mortgage loan”
under RESPA.

Initials: g:gi = g (Q;-;-%:“"”
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secares to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and lender’s successors and assigns, the following described property lecated in the
County {Type of Recording Farisdiction]
of Cook [Name of Recording Jurisdiction]:
All thut :iract or parcel of land as shown on Schedule "A% attached
hereto which is incorporated herein and made a part hereof.

Parcel ID Number: 11-32-115-005 (UNDERLYING) which currently has the address of
1536 WEST FARWELL AVENUR #1C [Sreet]
CHICAGO iyl . THinais 60626 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on fhe property, and all easements,
appurienances, and fixtures now or hereafier a part of the property. All replacerc s and additions shall also
be covered by this Security Instrument. Alf of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cruvoyed and has
the right to morigage, grant and convey the Property and that the Property is vnencombared. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity ayainst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covensnis for natiopal use and non-uniform
covenants with limited variations by jurisdiction to constitnte a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fni}ows

1. Payment of Principal, Intercst, Escrow lems, Prepayment Charges, and Laie Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instroment shall be made in U.S,

nitale: 2775 S G S,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instimtion whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient io bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future /ot Lender is niot obligated to apply such payments at the time Such payments are accepted. If each
Periodic Payrent is applied as of its scheduled due date, then Lender need not pay interesi on unapplied
funds. Lender 1na; hold such unapplied fimds umtil Borrower makes payment to bring the Loan current. If
Borrower does ot du o0 within a reasonable petiod of time, Leader shall either apply such funds or return
them to Borrower. If ot 7pplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prics o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments dup ender the Note and this Security
Instrument or performing the coverurts and agreements secured by this Security Instrument.

2. Application of Payments or Prooceds. Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shall e applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; () z.nounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it belame doe, Any remaining amounts shall be applied first to
fate charges, second to any other amounts due vavler this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower (o ¢ delinquent Periodic Payment which inclndes a
sufficient amount to pay any late charge due, the paymels vwiav be applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding 1ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to e extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is oppited to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, lsurance proceads, or Miscellaneous Procerds fo principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periea'ic Payments.

3. Funds for Escrow Hems, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of zinconts due for: (a)
taxes and assessments and other items which can attain priority over this Security Insiurieni as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if auy; () premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnsurance prewn‘arms, if any,
or any sums payable by Borrower to Lender i lieu of the payment of Mortgage Insurance premivms in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Rem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation o pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

mmzm" 5 \,Qé.__
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shall pay directly, when and where payable, the amounis due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Secarity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender to apply
the Funds at ‘he time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Punds due on the basis of current data and
reasonable estitaat s of expenditures of futnre Escrow Items or otherwise in accordance with Applicable Law.

The Funds <ival! he held in an institation whose deposits are insured by 2 federal agency, instramentality,
or entity (including Lenuesz, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Bscrow Items no later than the time specified under
RESPA. Lender shall notCnarge Borrower for holding and applying the Funds, annually analyzing the
escrow accourt, or verifying (se E-crow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to‘make <uch a charpe. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lerde can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witlov, ~harge, an annual accounting of the Fands as required by
RESPA.

If there is a surplus of Fands held in escrew, i3 defined under RESPA, Lender shall accoumt to
Borrower for the excess funds in accordance with RCSPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as <eouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acronfance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esciovs, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ' Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montily pavments.

Upon payment in full of all sums secured by this Security Instrumer:, Lender shall promptly refund to
Borrower any Punds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg:s, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrumert, l2asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstaents, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provideo in Seiion 3,

Borrower shall promptly discharge any lien which has priority over this Security [ustumend unless
Borrower: (2) aprees In writing to the payment of the obligation secured by the lien in a manner nccoptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fud by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c} secures from the holder of the lien an agreerent satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Insirument, Lender may pive Borrower a notice identifving the Lien. Within 10

Intigls: 7 EE-‘ 3 &_Q_im

@%ﬂll.) 0010) Page 5 of 15 Form 3014 1/01



UNOFFICIAL COPsasy;,

days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conmection with this Loan.

5. Property Insuranee. Borrower shall keep the improvemenis now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires msurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requites pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasopably. Lender may require
Borrower 4o pay, i comnection with this Loan, either: (a) a one-time charge for flood zone determination,
certification #u0 tracking services; or (b} a one-time charge for flood zope determination and certification
services and subeoouent charges each time remappings or similar changes occur which reasonably might
affect such deteravination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federai Dmergency Management Agency in connection with the review of any flood zone
determination resulting trein un objection by Borrower,

If Borrower fails to-.aaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Forrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity ia the Property, or the confents of the Property, against any risk, hazard
or liability and might provide preater o) Jesser coverage than was previously in effect, Borrower
acknowledges that the cost of the imsuranc? coverage so obtained might significantly exceed the cost of
insurance that Borrower could bave obtained. ‘Aay amounts disbursed by Lender under this Section 5 shall
become additional dett of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall \e payable, with such inferest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewafs o such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard morrzage clause, and shall neme Lender as
mortgagee and/or as an additional loss payee. Lender shall haveGe richt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenier &1l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-o*herwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a starga:d mortgape clause and shall
mame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier cvel Lender. Lender may
make proof of loss if not made prompily by Borrower, Unless Lender and Borrower oderwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Loider, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall bave th: right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure > work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series of propress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall nof be
paid out of the insurance proceeds and shall be the sole obligation of Berrower, If the restoration or
repair is not economically feasible or Lemder’s secarily would be lessened, the insurance proceeds
shall be applied 1o the surms secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may flle, negotiate and settle any available insurance claim
and refated matters. If Borrower does not respond within 30 days to a nofice from Lender that the insurance
carrier has offered to setle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower bereby assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount
not 10 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right (o any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Se urity Instrument, whether or not then due.

6. Occuraney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days ‘aft.r the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princiga) residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicl Comsent shall not be wnreasopably withheld, or unless extenuating circumstances
exist which are beyond Boriower’s control.

7. Preservation, Moaienance and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impair the [Tonery, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in t== Properiy, Borrower shall maintain the Property in order to preveni
the Property from deteriorating or decieasing in value due to its condition. Unless i is determined pursuant 1
Section § that repair or festoration is not e’opsmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or (derarge. If insurance or condemnation proceeds are paid in
connection with damage to, or the wking of, (1 Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pricees for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or uy a series of progress paymenis as the work is
completed. If the insurance or condenmation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comp'erion of such repair or restoration.

Lender or its agent may make reasonable entries upon o inspections of the Property. If it has
reasonable cause, Lender may inspect the imierior of the improve.sents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speifyiag such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, avorg the Loan application process,
Borrower or any persons or emtities acting a1 the direction of Borrower ocwii Borrower’s knowledge or
consent gave muaterially false, misleading, or inaccurate information or stalemaus 20 Lender (or failed
provide Lender with material information) in connection with the Loan. Materid res =tentations include, bt
are not limited to, representations concerning Borrower's occupancy of the Property as Funower’s principal
residenice,

9. Protection of Lender's Interest in the Property and Rights Under this Security lisfrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument  (b) there is
a legal proceeding that might significanmtly affect Lender’s imterest in the Property and/or rights vadir this
Security Instrument (such as a proceeding in bankrupicy, probate, for condenmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Imstrument or 1o emforce laws or
regulations), or {c) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, mcluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a banktuptcy proceeding. Securing the Property includes, but is pot limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have uiilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not mking any or all actions
authorized under this Section 5.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notive from Lender to Borrower requesting
payment.

1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge wnless Lender
agrees toionerger in writing.

10. Mootgnge Insurance. B Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall poy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Intursisa coverage required by Lender ceases to be available from the morigage insurer that
previously provided ‘such insurance and Borrower was required to muke separately desipnated payments
toward the premiums for Miorigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to too Mortpage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If sobstantialy cquivalent Mortgage Insurance coverage s pot available, Borrower shall
continue to pay to Lender the amount 71 the separately designated paymenis that were due when the insurance
coverage ceased to be in effect. Lendor will accept, use and retain these payments a3 a non-refundable loss
reserve in lien of Morigage Insurance. Such Toss reserve shall be non-refindable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender sbull not be required to pay Borrower aty interest or earmings
on such loss reserve. Lender can no longer requie loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) eovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desionated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as‘a condition of making the Loan and Borrower was
required to make separately designated payments toward i nrendums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurarce - effect, or to provide a non-refundable loss
reserve, untif Lender’s requirement for Mortgage Insurance ends 7a gccordance with any written agreement
between Borrower and Lender providing for such termination oruntil fermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inferest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ¢rc Note) for certain losses # may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o fhe Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force Srom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losges. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other perty {or parties) to these
agreements, These agreements may require the mortgage insurer fo make payments using any source of fimds
that the mortgage insurer may have available {(which may include funds obizired from Mo ace Insurance

remiums).
d As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any romorer, any
other entity, or any affiliate of any of the forepoing, may receive {direcily or indirectly) amounts faxt derive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in eschange
for sharing or modifying the morigage insurer’s risk, or reducing losses, H such agreement provides that an
affiliate of Lender takes a share of the inswrer’s risk in exchange for a share of the premiums paid 10 the
insurer, the arrangement is offen termed "captive reinsurance.” Purther:

fa) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Merigage Insurance under the Homeowners Profection Act of 1998 or any other law, These rights may
include the right fo receive certain disclosures, to request and obtain cancellation of the Morigage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unesrned at the time of such cancellation or termination.

11. Assignment of Miscellaneows Proceeds; Forfeltore. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in 2 single disbursement or in a series of progress payments as the work is completed. Unless ap
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ¢ repair 18 not economically feasible or Lender’s secutity would be lessened, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eventof & tval taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secarity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

the event of a pattii) taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatel;hefore the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums sscured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower amd Lender otherwise agree in writing, the sums secured by this
Security Imstrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a} the total amount of (he sums secured immediately before the partial faking, destruction,
or loss in value divided by (b) the fair marlet vwine of the Property immediately before the partial faking,
destruction, or loss in value. Any balance shall b paid to Borrower.

In the event of a partial taking, destruction, or wss in value of the Property in which the fair market
value of the Property immediately before the partinl taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pardsl taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MiscePaneons Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums arz thar doe,

If the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award t~/Genle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver., Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration ot repair of the Picpeity or (o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means th¢ Gid party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action o regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or critrinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment oI Lender’s interest
in the Property or rights under this Security Instroment. Borrower can cure such a defauly ars, & acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be diszaissed with a
waling that, in Leénder’s judgment, precludes forfeiture of the Property or other material Limaiment of
Lender’s interest in the Property or rights under this Security Instrurment. The proceeds of any awed a1 claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned

arl shall be paid to Lender.
All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procesdings against any
Successor in Interest of Borrower or 10 refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
inchuding, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall pot be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assipns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does mot execute the Note (a "co-signer"), (a} i w«smm
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
terms of this Security Instrument; (b) is not persomally obligated to pay the sums sez:urv:d by ﬂas Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subjec’ +o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations vrder this Security Instrument in writing, and is approved by Lender, shail obtain all of
Borrower’s rightc and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obliga.ions and Hability under this Security Instrument unless Lender agrees to such release in
writing. The coveuants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the su>cessors and assigns of Lender.

14, Loan Charges. conder may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's imterest in the Property and rights under this
Security Instrument, inchuding, %ui not limited to, attorneys’ fees, property inspection and valuation fees. In
regard o any other fees, the abscucs of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as « piohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securitv Instrument or by Applicable Law.

If the Loan is subject to a law whiclt s.ts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colleter. o« to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge w ail be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already coliecied from Borrower whith exceoded permitied Iimits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Berrower, If » refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such r=fund made by direct payment to Borrower
will constimte a waiver of any right of action Borrower might have 2vising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in chunectior with this Security Instrunsent must
be in writing. Any notice to Borrower in conmection with this Security Insbrumient shall be deemed o have
been piven to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute astice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be - Property Address unless
Borrower has designated a substitute notice address by notice 1o Lender, Borrowe? shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for repornne, Borrower’s change of
address, then Borrower shall only report a change of address through that specified procodur:. Thete may be
only one designated notice address under this Security Instrument 2t any ene time, Any notice o Lender shali
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein vrdess Lender
has designated another address by potice to Borrower. Any notice in conpection with this Securtty lustryment
shall not be deemed 1o have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Appiicable Law requirement will satisfy
the corresponding requirernent under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requitements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prolibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Noie conflicts with Applicable Law, such conflict shall
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ot affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security [mstrument: (a) words of the masculine pender shall mean and inciude
corresponding neuter words or words of the femining gender; (b) words in the singular shall miean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any Jegal or beneficial interest in the Property, including, but oot limited 10,
those beneficial interests transferred in & bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt-ur auy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persom and a beneficial interest in Borrower i sold or transferred) without Lendet’s prior writien
consent, Lendei may require immediate payment in foll of a0l sums secured by this Security Instrument.
However, this opricn.uhall not be exercised by Lender if such exercise is prohibited by Applicable Law,

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice B given in accordance with Section 15
within which Borrower mus. pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of three period, Lender may invoke any remedies permitied by this Security
Instroment without further notice o dewend on Borrower,

19, Borrower’s Right to Reiistate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might spzcify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Inaunent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instroment and the Note as if no acceleration
had occurred; (b) cures any default of any other covenasms or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, incloding, but not Iipiel to, reasonable attorneys’ fees, properly
inspection and valuation fees, and other fees incurred for the pripise of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) ta%<s such action as Lender may reasonably
require 1o assure that Lender’s interest in the Properiy and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen?, shall continie unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewer pav such reinstatement sums
and expenses m one or more of the following forms, as selected by Lender: () cashs (b} money order; ()
certified check, bank check, treasurer’s check or cashier’s check, provided any such chck is drawn upen an
instimtion whose deposits are insuted by a federal agency, instrumentality or entity; or {; Slectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall oo apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievante. The Note or a partial intelect in the
Note {(fogether with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrumtent and performs other morfgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will siate the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will remain with the
Loan Servicer or be transferred 1 a successor Loan Servicer and are not assamed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {with such potice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto 2
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whrin st elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes o1 ihis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursnant
to Section 22 (ud the notice of acceleration glven 1o Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice and epportunity to take corrective action provisions of this Section 20.

21. Hazardous -Svictances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic Or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, ¥orosens, other flammable or toxic petroleum products, foxic pesticides and
herbicides, volatile solvents, maiiriais containing asbestos or formaldehyde, and radioactive materials; (b
“Environmental Law” means federal lrws .nd laws of the jurisdiction where the Property is focated that relate
to health, safety or environmental proiction; (¢) "Environmental Cleanup® includes any response action,
remedial action, or removal action, as defie’ by Fovironmental Law; and {d) an “Environmental Condition®
means a condition that can cause, contribute to, o wtherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the preserce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suizinaves, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Proprity. {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Candition, or {¢) »nh. due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects fie value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Properyy of small quantities of Hazardous
Substances that are generally recognized to be appropriate to pormal vesidestial uses and to maintenance of
the Property {(including, but not lirited to, hiazardous substances in consume p7aducts).

Borrower shall promptly give Lender written notice of (a) any investigatior. claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party imvols/ing the Property and any
Hazardous Substance or Environmental law of which Bofrower has sctual kpewledge, () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rel.arz or threat of
release of any Hazardous Substance, and (¢ any condition caused by the presence, usc pr release of a
Hazardous Substance which adversely affects the value of the Property. if Borrower learns, or i nuotified by
any governmental or regulatory authority, or any private party, that any removal or other remediation. of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompty take alf necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Epvirommental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to care the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectscurz, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand_=pd may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect a1l exnenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rexconzble attorneys’ fees and costs of title evidence.

23. Release. Upon poyment of all sums secured by this Security Instrument, Lender shall release thig
Security Instrument. Borrower sholl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out ety if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /£ pplivable Law,

24, Waiver of Homestead, In accordaace with Tlincis law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homes'ead exemption laws,

25. Placement of Collateral Protection Insursurc. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenwcr? with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowes s collateral. This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender purchases 7ay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the'collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evid:pce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lerier purchases imsurance for the
collateral, Borrower will be responsible for the costs of that insurance, weprdipg interest and any other
charges Lender may impose in connection with the placement of the insurance, wuul %ae effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be add> to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the vust of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

N gves S0SG (el

~Borrowet

%puma; 2084

4

s Lo AL ALALLD {Seal)
ECILIA BS0BA Borrower
—— (Seal) (Seal)
Bo rower ~Borrower
(Seal) ), (Seal)
-Borrower -Borrower
(Seal) LA {Seal)
-Borrower -Borrowser
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STATEOF I INO&T _ County ss:
L, ,2 s s
state do hefeby certify that

e B i* 1& / » @ Notary Public in and for said county and

L]
MIGUEL SOSA dh’v( CECTLIA SOSA AAW/ 7 W

persomally known 16 me 10 be the same person(s) whose mame(s) subscribed to the foregoing instrament,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver snrer my hand and official seal, this @?fz day of M %

My Commission Expites:

I T .
f 3 “ .

*‘0?5%%3%% SEALT
KELALY B PaWLIK
gy Bubie, Siate of Hingis
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 27th day of Mazch, 2003 .
and is incorporated imto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) o
secure Boricwsr's Note to

UNIVERSAY, MORTGAGE CORPORATION
(the
"Lender") of the some date and covering the Property described in the Security Instrument and located at:

1536 WEST FARWELIL JVENUE #1C, CHICAGC, Illinois 60626
{Property Address)

The Property includes a umit in, together with an undivided interest in the common elements of, a
condominium project known as:

FARWELL PLACE CONDOMINIUMS/1

[l : of Condominium Projest]

(the "Condominium Project”). If the owners zasociation or other entity which acts for the Condominium
Project (the "Owners Association’) holds tiie to property for the bemefit or use of ils members or
shareholders, the Property also includes Borrower’s iderest in the Owners Association and the uses, proceeds
ardd benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covetant and agree as uovs:

A. Condominium Obligations. Borrower shall perform it of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Doctiments” are the: {1} Declaration or any
other documemt which creates the Condominium Proiect; (ii) by-laws; (iDj.Lrae of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues and asse2pents imposed pursuant (o
the Constitnert Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier,a "master” or "blanket"” policy on the Condominium Project which 1s sstsiuctory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for L periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, including,
but not limited to, carthquakes and floods, from which Lender requires msurance, then: (i) Lende! waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borroveer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th 1naster or blanket policy.

In the event of.a distribution of property insurance proceeds in leu of restoration or repair following a
loss to the Propeity whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shail be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Iz.arance. Borrower shall take such actions as may be reasopable to insure that the
Owners Association maintains ¢ prblic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condenuation or other taking of all or any part of the Property, whether of
the wmit or of the common elements, or for aty ~onveyance in Hieu of copdemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall ‘o applied by Lender to the soms secured by the Security
Instrument as provided ia Section 11.

E. Lender’s Prior Consent, Borrower shall noyexcopt afier notice to Lender and with Lender’s prior
written consent, efther partition or subdivide the Property urconsertt to; (i) the abandonment or termingtion of
the Condominium Project, except for abandonment or termipubn reguired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking Uv crmdemnation or eminent domain; (if) any
amendment to any provision of the Constituent Documents if th2 provision is for the express bepefit of
Lender; (iii) termipation of professional mamagement and assumption of self-management of the Owners
Association; or (iv) any action which wonid have the effect of rencerios the public liability insurance
coverage maintained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condomininm dues and assessments’ vieu due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall beccue additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree @ other wrms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall Ye payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees.to the terms and provisions confained in this
Condominium Rider.

>& i dve/  S0Sq cs@\;ré Cooslia  Loua (Seal)

MIGUEL SOLA -Borrower CRCILIA SCBA -Borrower
{Seal} {Seal)

-Borrower -Borrower

{Geal) {Seal)

-Borrewer ~Borrower

(Seal) (Seah

~Borrower -Barrower

@a@-an (0008} Page30of 3 Form 3140 1/01



— UNOFFICIAL COPY

K ETw
JAY CHIE As An Agent For HE38
Fidelity National Title Ingurance Company
1941 Rohlwing Reoad Rolling Meadows, IL 60008

ALTA Commitment
Schedule Al

File No,: RTC12025

Property Address: 1536 WEST FARWELL, UNIT 1C,
CHICAGO IL 60826

Legal Descriptiicn:

PARCEL ONE:
UNIT 1 C IN FARWELL  PLACE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED RFAI. ESTATE:

THE EAST 58 1/3 FEET OF LOTS 11, 12 AND 13 AND THE EAST 58 1/3 FEET OF THE
SOQUTH 25 FEET OF LOT 10, AT IN BLOCK 39 IN ROGERE PARK, BEING A
SUBDIVISION OF THE NORTHEAST /4 AND THAT PART OF THE NORTHWEST 1/4 LYING
EAST OF THE RIDGE ROAD, OF SECTION 31, ALSC THE WEST 1/2 OF THE NORTHWEST
i/4 OF SECTION 32, ALSO ALL OF SECTION 30, LYING SOUTH OF THE INDIAN
BOUNDARY LINE ALL IN TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO
THE DECLARATION OF CONDOMINIUM RECORLCED AS DCOCUMENT 0020480360, TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST I[W THE COMMON ELEMENTS.

PARCEL TWO:

THE EXCLUSIVE RIGHT TO USE PARK SPACE P-7, A LIMITED COMMON ELEMENT AS
DELINEATED ON A SURVEY ATTACHED TO THE DECLARATJ/ON OF CONDOMINIUM RECORDED
AS DOCUMENT G020480360.
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