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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usare.of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated' March 24, 2003 ,
together with all Riders to this document.
(B) "Borrower" is

KIRBY W. DEUSER AND MARGARET S. DEUSER , HUSBA’\D AND WIFE , AS
JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is NEW CENTURY MORTGAGE CORPDRATION

Lenderisa GORPORATION
organized and existing under the laws of CALIFORNIA

0000840195

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@D-G{IL) {0008)

T LR
VMP MORTGAGE FORMS - (800)521-7291



0630443572

UNOFFICIAL COPY

»

®
LO/k LOE Wio4 51 oz ebey (s000) (11)9- D

QS’W’.MMW
G6L0r20000

'VdS3y fepun
JUreop 23eBuow patejar Ajrerapay, v se Appenb jou §30p U0 31 J1 UdAD ueo] 98eFuow pajerar Aferepay,

€ 01 pr3or wr pesodunl ore jey suonoLsal pue slawannbar e 0 SI5o1 Y JSTY, ‘uswnnsu| Amoag
SHp ur pasn sy “sanew 120(qns owes o swoaod ey vonena 1o uone[sI3a] J0ss209nS JO [BUORNIPPE AU 10
‘dwn 01 5umM WOy papusure 9q S A se 00S€ 1Bd W'D ¥7) X uonenIay ‘uoneingos Sunuawsydun
s pue (bos 10 109z uonoes “ysn 1) PY SIINP30IJ JUSWANISS ILISH [60Y Y Sweswr , VASAYH., (O0)
uRWINASUT ANINaG STY JO ¢ UONIAS JOpUN STUNOWE Aue (m) smd ‘a0
A Jepun isarau pue Tedround (1) Ioj anp junowe papnpayds Aremn3ar ap sueow ,Juawidey ApOLIAd,, (N)
"uRO oY)
‘U0 Ynejap Jo ‘fosrawkeduou ay) 1surede puary Bunomoxd souemsur suvow |, 3durmSUY adeduion,, (W)
"&uadoig o Jo uonipuod
Jo/pue anjea 3y ‘01 $2.SULISSIWO 10 §0 suonEIuasAIdaIsI (A7) Jo “UOTIRUWIAPUOD JO MBI UT 20ueAaAu0D (1)
-huedord oy jo tred Awe 15172 j0 Suryer o0 Jo uonEuUWapuod (1r) :A1edoid ay) ‘Jo uonONRSIP 1o ‘01 9Feurep
(1) 0y (¢ UORYaS U PAGLUSAp SofeIoAD 3 3opun pred spsaoord dowemsur uey zoyio) Aed piy Aue
Aq pred spaasord 10 ‘sofeurep J¢ pigre TudawmdEIes ‘vonesuadwos AUB SuBSW |, SPAI0Ig STOAUELIISTIA,, ()
(£ uTN9S UL PAQUOISIP OTE JBY) SWRAT 350U} SUBOW , SW)] MOLIST ,, (3])
"SIoJSUER 3SNOYFULIE[D Pel wWolne pue ‘S1ojsuen anm ‘auoydopa) Aq patenTuT S1ajsURT] ‘SUOnESUR]
QUIORW I3[[31 patewioine ‘s1ojsuex sfec-1o-mod ‘01 powy 1ou st ng ‘SOpnpouUl UL Yong ‘noIde
e 1IPo13 10 11G2p 01 UONMINSUT [eIIULUl B JUIIAA%NEB IO “1ONOSU ‘JOPIO o) S8 0s adey snpufew 10 ‘rndwog
‘usumnsur druoydaje ‘Teuruns) sruonseP ue yInon nteniur STyt uoumnsu soded repuns 1o 4yerp
o2y 4q pareuSuo uonoesuen e uely 1410 ‘Spunj jo 19,5Uen AUe SUBOW ,J9JSURL |, SpUN{ J1u013d3,, ()
‘UOMBZIUBEIO TRJIUITS JO UOTIRID0SSE
SIUMOSWOY ‘UOMEID0sSE wnTuwopuod € £q Auadoig 10 remorog uo pesodwr o ey sofreyd
1O10 PUB SISUISSISSE ‘$39) ‘SaNP J[e SUBSW , SHUIWSSISSY Pk $2a] ‘sangg UONENOSSY Apmnuwweo)),, (1)
‘suotuido rerprf sjqeresdde-uou
‘Teuy ajqeondde jre se qrom se (me] 3o 199752 o SARY 1BY1) SIDPIO PUR-SSINI PATENSIUTIPE pUB SA0UBUIPIO
‘suonengor ‘samels [eo0] pue AeIS ‘TRIIpI) aqeondde Suionuos ne sueow |, mer Aqearddy,, (1
J9p1y juswfeda.y
unpuappy Jlapiy wry

[Ayoads] (sy1otpo K] fopry wawdeq Apfomig ] 10PTY VA
19p1y Aquured -1 [ Jopry 1wowdofeas( 1tup) pouweld ] 1901y UOO[TEY
JopRy QWOoH puosag D JOPIY WNIUILIOPUO.) D 13p1y ey 2,qeisnlpy [|

‘[o1qeondde se xoq yooyd] Jomoxiog £q panaoxs 9 5127 SI9pTY
Jumorrog ay, “1omomog Aq pansexs oxe TEY) tuownnsu] KILNO3S STyl ©) SISPTY [[B Sueaw WSP (D)
st snid usumnsuy Ljunoeg siyy sopun snp swins [Te pue ‘310N 911 Iapun anp
sodreys arey pue safreys yuowdedord Lie 985 snid ‘NN sy1 £q paduapiag 199p A sueow LB, ()
. A11adorg
2 ur SIY3rY Jo 9psuel], Furpeay oty Iopun MO[3q Paquasap st 18yl Auedord ayi sugsw JAadoag,, ()
' €€02 ‘1 [14dy ueq soreriou oy urigop oy Ked o1 pue stuowAg
SIporIxq remndar ur 1qap sip Aed o1 postwosd sey mouog ‘1sarur snpd ( 00°009'6tL $'SN)
SEIO0 e e 001/ON PUE paJpuny
X1$ ‘puesnoy)l suiN-A}dog pa.puny aug JOPUIT SIMO JOMOLIOY 181 SITEIS QJON A,
£002 ‘2 Yyadep Pawp pue mouog Aq peuss sjou Krosstwoid ayy sueaur 30N, (1)
uawnnsu] A1noag sny rpun sogefiiow oy s Rpu]

¢i926 Y3 ‘INIAHI
0001 3LINS ‘NYWYYN NOA 00§ STSSeIppe s 1opus]



UNOFFICIAL COPY

1030449572

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE Lcbre DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 28-15-105-033 which currently has the address of
15246 KENTON AVENUE [Street]
0AK FOREST [Cayly Illinois 60452 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on «he oroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacenients.and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comreved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenrants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in U.S.
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SCHEDULE "A"

THE SOUTH 50 FEET OF~LOT 5 IN BLOCK 12 IN A.T. MCINTOSH AND
COMPANY'S CICERQ AVENUE SUBDIVISION IN THE WEST 1/2 OF SECTION 15
AND THE EAST 1/2 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow Iterns directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights urder Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendér may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a1 the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under, ®iiSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimz.es of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha'tb: held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Leude?; if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shad spply the Funds to pay the Escrow ltems no later than the time specificd under
RESPA. Lender shall not chaige Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ue/escrow Ilems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to m/ke vuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on th Fuids, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leinasi van agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witiion--charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/4 - If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reounired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accrrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londer the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 monihlv payments.

Upon payment in full of all sums secured by this Security Instrumer , Lender shall prompdy refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumei, le2sehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse:smets, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in'Szction 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiczinent unless
Borrower:; (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the kien in good taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such procecdings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

0000840195
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandoens the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insarance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thiy-Security Instrument, whether or not then due.

6. Occapaicy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days-afici the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principei rasidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiiztt sonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Eorrotwver’s control,

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Tirparty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i this Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not sconcmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-domage. If insurance or condemnation proceeds are paid in
conngction with damage 1o, or the taking of, \he Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released {roceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment (or/in a series of progress payments as the work is
completed, If the insurance or condemnation proceeds «te-nnt sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coinpletion of such repair or restoration.

Lender or its agent may make reasonable entries upon 70 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerisan the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or<witi Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemeznts-to Lender (or failed to
provide Lender with maierial information) in connection with the Loan. Material rerresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bor:ower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ys<trument, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, /7 there 1s
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valug of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {(a) paying any sums secured by a lien which
has pricrity over this Security Instrument; (b) appearing in court; and {(c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shali be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earmnings on such Miscellaneous Proceeds. If the
resloratins: oi repair is not ¢conomically feasible or Lender's security would be lessened, the Miscellansons
Proceeds shali-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if uny, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event-of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tie sdmns secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. i
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediziely bafore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amouni £ .£12-sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark(r-value of the Property immediately before the partial taking,
destruction, or loss in value., Any balance shali te paid to Borrower.

In the event of a partial taking, destruction, or 1¢ss in value of the Property in which the fair market
value of the Property immediately before the parial (ating, destruction, or loss in value is less than the
amount of the sums secured immediatcly before the-pritial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mizceliancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arz tiea due.

If the Property is abandoned by Borrower, or if, after notice. by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seftic o claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givan, Lznder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Properiy or to the sums secured by this
Security [nstrument, whether or not then due. "Oppesing Party” means tic fu party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of activirin regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢rimin2! is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme 1t of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaull ana: 4 acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bedicinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award-or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation to take
any action

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As vsed in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests wransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement,ihe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o< any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura: pzison and a beneficial interest in Borrower 1$ sold or transferred) without Lender’s prior written
consent, Lendel 7iay require immediate payment in full of all sums secured by this Security Instrument.
However, this optio sihall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs *his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not‘less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must p2y all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢ tus period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demend on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have etfzincment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale 6f«r< Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specity for the termination of Borrower’s right to reinstate; or
(c} entry of a judgment enforcing this Security lastrument. Those conditions are that Borrower; (a) pays
Lender afl sums which then would be due under this Sesurity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenaiis Or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not Lmited: to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipese of protecting Lender’s interest in the
Property and rights under this Security Instryment; and {d) takes sucii action as Lender may reasonably
require to assure that Lender’s interest in the Property and right: under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumer(; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowver pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (¢} cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o1 (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secruc” hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali potapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intorest in the
Note (together with this Security Instrument) can be sold cne or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "L.oan Servicer”) that collects Periedic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

{ 0000840185
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action reguired to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusore, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demaid avd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci 2’ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reazonzble attorneys’ fees and costs of title evidence,

23. Release. Upon paymezat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apslicable Law.

24, Waiver of Homestead. In accorGaire with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesiead exemption laws.

\
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state do hereby certify that

STATE OF ILLINOIS, O,Q County ss:
I MB , @ Notary Public in and for said county and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument-as his/her/their free and volontary act, for the uses and purposes therein set forth.
Given-under my hand and official seal, this Al\m‘ day of M Q@O g

AR
O

My Commission Exyites: q i&/ o5

Notary Public

. OFFHCIAL SEAL
; mwﬁaﬁﬁy LYNN KIRLIN
v css:n'a mig:;g}%g: ]

L
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Loan Number 0000840195

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  24th day of March 2003
and 1s incorporated into and shail be deemed to amend and supplement the Promissory
Note (the "Not2") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) an< Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "itorrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGACc CORPORATION
(the "Lender").

Property securing repayment oOf the Note is described in the Security Instrument and
located at:
15246 KENTON AVENUE ~NAK FOREST, ILLINOIS 60452

{Prop:rty Address)
To the extent that the provisions of this Adjistadble Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security, (nstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede ary such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made inthe Nste, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as {ollow:s:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater

than 11.4200 % or less than 9.9200%. Thereafter, my intevest rate will

never be increased or decreased on any single Change Date by more than) One and
One-Half percentage point(s) ( 1.500 %) from the rate ofipierest I

have been paying for the preceding 6 months. My interest rate wil never be

greater than 16.9200 % or lessthan 9.9200 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Aty D\ Do Wlisgasct 8- Daswass

KIRBY W. DEUSER MARGAKET S. DEUSER

New Century Mortgage ridemin.itd JP 051702

RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS A DIUSTABLE RATE RIDER is made this 24th day of March 2003 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (e "Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Agjusatle Rate Note (the "Note") to

Re¥ GENTURY MORTGAGE CORPODRATION

("Lender") of the same /d2te and covering the property described in the Security Instrument and
located at:
15246 KENTON AvFAUE |, DAK FOREST, IL 60452

{Property Address]

THE NOTE CONTAINS PROV©1ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL:Y PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOI{tBOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covinzats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.9200 %. The Note provides for
changes in the interest rate and the monthly payments, as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of April 2005
and on that day every &th month thereafter. Each date on which my inter(st rite could change

is called a "Change Date."

0000840135

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

(ZD)-538R (0006)  Form 3138 1/01

®
Page 1 of 4 lniﬂals.’bﬂ0 M;SD
VMP MORTGAGE FORMS - (800)521-7291



0030449572

UNOFFICIAL COPY

@,
LO/L 8ELE W0y v Jo 2 ebegy (9000) uses-D
2SR
asn 5;,/,? eBul

S610780000

‘aomiou ) Jutpredal saey Aew
[ uonsanb Au¢ pasue s o uosiad e Jo rquinu 2uoydaja pue 20N 2Y) OS[e PUB W O] UAAIF 29 01 ME[
£q paxnbar uonewarS;UT 9PNIOUL A 010U Y[, “23uRyd AUe JO 21Bp 9A12)J2 o 210J9q Juswied Lyuow Lw
JO TUNOWR 2 pue 373N Aw ur $agueyd Aue JO 22100 B 9uI O) [TRUL JO JOAID [[IM JOp[OH JI0N UL
saguey)) Jo 200N (A)
‘urede safueyo juswded Appuow
Aws Jo Junoure 9 iun Y 23urn) s 1oiTe Jvep uewied Appuow 1515 2 vo FurumIeq wewded Appuow
Moau Aw Jo yunowe 9 Aed qac] S oFuey) YO UO JANDYJJO QWO [[IA AR ISAIAUL MU AN
saguey) JO Ne( 2419337 (@)
‘g, D0Z6° 91 eyl 11.a18 9 JAAIU JIAL MBI 1SAANUL A "SHUOU
g Surpaoaxd 2 10y Furhed tano.oaey [ 1SaIa7UT JO A1RI A1) WOIJ (2 00s'L )
sjurod o8ejuaoiad
J1ey-aug pue aug uryl ddow Ac, e afueyy) S[Fus AU UO PASEaIdIP 10 PISEIIIUL Oq JIAU
M4 9181 1501w AW “I9edIdy], "2 0026°6  UBYl SS9 10 9 0p2y- L1
uey) 1eud o 1u M e Fuey) 5oy oy ¢ fed o) pomnbar we | eI IsaIAur Ay,
saduey)) ey 1SIANUY uo sy (@)
TuawAed Ajpuows
Al Jo Juncwe s3u 2] 99 [[I4 UOTIBNSTED STy Jo 1nsa1 oy, ‘siuewfed enbs A[enueIsqns ul S1e1 152131UT Mau
Kw 12 s AMInIRy 2K uo [Ny w1 AR afuBy) AIp 1 90 01 Puraadye.wm [ e edouud predun ap fedor
o1 JUAIaGJUS 2q pmom 1| Juewded Aluow 2 o JUNOUR U} SUTNLAOP LA [[IM JOPJOH 910N 2y,
A1e(q 9FURYY) 1X9U AP [UUN MBI 1SUAUT Mol AU ¢ [[l4 5 TOWE Popunol sy ‘4oeq (v
UONIRS Ul pajels sIu a1 ot 10a0qng (267 1'0) 1wod aBnuasmad sue jo QIYTe-7do 15I82U A 01 UOTIppE
ST) JO NS NP PUNOI uSY) [[IM JXPIOH NON Y, "Xopu[ Juaum)) a1 o (% p0sz’'9 )
symod 28e1uso10d 183J)znpg-aug pue xis
Surppe AQ om1 152N mou AW QR[MOMED (A JOPIOH SION oI ‘dleq aSueyD’ ysee alojag
sauey)) Jo uss ity ()
"321042 SIY JO SIN0U 2 JAIT [[1M JIDPIOH SION L ‘uopewleyur aiqeredwos
uodn paseq ST 1B XOpUT MOU B 2500UD [Im IOPIOH SION 91 ‘S[qeMeAR JoSuo] ou ST Xapuj 2ul-I|
L Xapu LIy,
2 PA[R3 ST SIN30 B 2FuUeyD) AP Yowm Ul Yluow G Burpedald Aperpawru HUOW A1 JO Aep ssauisng
ISHy 23 JO S Q[eeAR 2m31] XIPUJ WI0I 1S0W YT, ‘JUrmof 12245 1A 3y ut paysnqnd se ‘(,J09I1.)
1oIeW HOPUOT M) U SHSOdep PABMWCUIP-TRTIOP S} UOW XIS 10§ SO1B) DOm0 yueqidiu jo d3eroae
IR ST , XapUf, 9yJ, "YOpU[ UB UO POSEq 3G [IM BT ISl Aw ‘e 28uey)) 1513 a1 yna SurumBog
xapu] aq L (q)



UNOFFICIAL COPY030449572

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interect in the Property” means any legal or beneficial interest in the Property, including, but not
limuied 19, those beneficial interests transferred in a bond for deed, coniract for deed, installment
sales coruact or escrow agreement, the intent of which is the transfer of title by Borrower at a
future datc 77 a purchaser.

If all or anv/par: of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a nat:zal person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writien consent, Lender may require immediate payment in full of all sums
secured by this Security Listrument. However, this option shall not be exercised by Lender if such
excrcisc is prohibited by Appicavle Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitizd o Lender information required by Lender to evaluate the
intended transferee as if a new loanwaie being made to the transferee; and {b) Lender reascnably
determines that Lender’s security will 15o!+ impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Tender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption/[.ender aiso may require the transferee to
sign an assumption agreement that is acceptable to Lender a=d that obligates the transferee to keep
all the promises and agreements made in the Note and in'this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Irstrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in fuli, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not liess-than 30 days from
the date the notice is given in accordance with Section 15 within which Buriower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suns yrior to the
expiration of this period, Lender may invoke any remedies permitted by this Security [isirument
without further notice or demand on Borrower.

0000840195
lnizials.i"a4 MSD

@2);838R (0006) Page 3 of 4 Form 3138 1/01
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PREPAYMENT RIDER
Loan Number00 00840195 ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 24th day of March 2003 and is

incorporated. into and shall be deemed to amend and supplement the Promissory Note (the
"Note") aad Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEW CENTURY M25,7CAGE CORPORATION

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or ‘Secusity Instrument, the provisions of this rider shall prevail
over and shall supersede amy such inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreeinents made in the Note and Security Instrument, the
Borrower and Lender further covenant aivi agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments 5f principal any time before they are
due. A payment of principal only is known as a "prepayment". When I make a
prepayment, I will tell the Note Holder in writing 1 am doing so. The Note Holder
will use all of my prepayments to reduce the amouut of principal that I owe under
this Note. If I make a partial prepayment, there will be no changes in the due dates
of my monthly payments unless: the Note Holder agrees ir -vviting to those changes.
My partial prepayment may reduce the amount of my mouttiy payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, 2:ia the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment cbarge in an
amount equal to the payment of 6 months advance interest on the amount oy which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Prepayment Rider.

2"’"1{. ) D Warepant- S Devears,
KIRBY W. DEUSER MARGARET S. DEUSER
NCMC RE-103.itd
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