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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ore defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document are also provided
in Section 16,

(A) " Security Instrument" means this document, which is dated ‘March 26, 2003

together with all Riders to this document.

(B) "Borrower" i3

WILLIAM J. WILSON AND JOYCELYN T. WILSON , HUSTAIID AND WIFE , AS
JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa GORPORATION
organized and existing under the laws of CALIFORNIA
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(P) " Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:
SEE LcuA. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 31-12-114-014 which currently has the address of
1232 HEATHER HILL CREST [Street]
FLOSSMOOR [Cuyy, llinois 60422 [Zip Code]

{("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on-ne-property, and al} easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacenient= and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this ‘Sucurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberad,. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity sgainst all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt gvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Uju) 0000848638
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendz: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funuds ai the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiizicys of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds siia’i b2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail sprly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cherge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying e cscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1o muke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tie Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lende:can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withor: charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/.If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a: ripnired by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accnidance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shall pay to Lraaur the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security [nstrumeri, ).ender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges.~fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeat, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse.smeits, if any. To the
extent that these items are Escrow [tems, Borrower shall pay them in the manner provided ip/s#iion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 2¢zcptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good raith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Lien to this
Security Instrument. If Lender determines that any part of the Property is sabject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

W 0000848638

- > Y
initialsXy_g - (N
@D, (L) 1000s) Page 5 of 15 Form 3014 1/01



4

L™

5]

e
(8]
L

03044

UNOFFICIAL COPY
LO/L ploE Wiod pW"é"‘"lul 51 jo g 86eg (sc00) (11)9- €D

8£98v80000 mcm

A A ‘enp ud 10U JO JAyym udwmnnsu] Aumdes sup Aq pemdss sums A o1 pordde oq [reys
speacoxd QouRINSUI ) ‘PAULSSI] 3q PMOm ALMISS S J2PUFT 10 I[QISed) AEANwouods tou stoaedar
I0 UOMRIOISAI o) J[ "Iemoiog Jo uonediqo ojos Ayl oq [feys pue spaddord oouemsm oyl jo o pred
24 10U [[eys Jomouog Aq paurelds ‘sonsed pmp xoyo Jo ‘simsnlpe ongnd 107 saaq "spaddoid yons uo SFurures
30 15597 AuR 3amousog Aed 0y pannbal g 10U {jeys 10puYT *spacoosd 2ouvIns| yons uo pred og 01 1SIAMK
sannbar meT o|qeanddy 10 Sunua ur opew st Juowadide ue ssoun) paIodwod ST yIom oy se stuawded
ssasgord jo sorras v wr 10 JudwAed o[fuls e ur uoneolsal pue smedal oyl 10J Spadv0Id asungsip Aewr Jopua|
Andword uxrEUspun 9q EYS uondadsul yons jeyp paplacid ‘uonoelsnes s 1spud 01 patejdwod ussq sey
Y104 oy 2ansva 01 Auadold yons 1o2dsur 01 Aunroddo e pey sey Jopuy jnun speedold adurIsul Yans pioy
o W31 o Sxev TS PpuYT ‘pousd uoneicises pue medoar yons Jumgg 'Poudssa) 10U ST ATUNODS § J0pUY]
pue g[qisea) Aqesieicuodd st aedar o uoneiolsar Ayl Ji ‘Auedord oy jo aedar 1o uoneioisar 0 pandde
2q [[eyS “JOpuT ag-pranbar sem douemsm Surdpropun oyl jou 10 IIRYA ‘speacoid souensu Aue ‘Funum
1 0018 ASIMINYI0 JOAMONUT PUB Jopud ssoqun) romouog Aq Apdwosd opews jou Ju ssoy jo joord syew
Kewr ropua ‘JOpUYT puv G123 25uemsul A 01 3onou Wdword 2415 [fRyYS Jomoiog ‘SSO[ JO 1WA S U]
-ofed $50] jeuoTippe e s 10/pue seZeSuow s 1opuy sureu
[eys pue asnepd sfefuow prepuris Loopnpout qreys Astod yons ‘Auadord a1 ‘jo uononnsap Io ‘01 a8eurep
10} ‘1apuaT £q ponmbol 2SIMIYIO 10U F3610A00 2JURINSUT JO ULIOY AUE SUEIO JOMOLIO J] "S30N0U [BMaU]
pue swniw2ad pred jo sidiezar e ropaeT m aa18 Apdword (reys romonog ‘sonmbox zopuer J1 -SAlEOYNIRD
[easaual pue soronjod oyl pioy o) Y8 Sy, Aspy [reys Jopua 22Aed $SO[ [euOnIppE Ue se Jo/pue Feducw
SB IOpUY] SUIBL [eys pue ‘esnepd ofeduow prpums € opnpwm freus ‘saoijod uons aaoxddesip o wdn
s JopuaT 01 1(qns oq [reys sarorod yons Jo s[ewaudl pue Idpud| Aq pamnbar sarorod souemsul [Ty
uauifed Sumsonbar ramoriog o)
IopuaT woi 9an0u uodn “1S2IAUT yons Wia ‘gjqeded 99 ([BUS PUE JUQUIASIMASIP JO 21EP 211 W01 LI 0N a1
18 159I9uT Jeaq [[BYS SIUNOUTE 3SIY] “JUSWNASU] Anxog SI 49 paIndds Jomowog JO 19Ip [BUONIpPe awooaq
[[BUS § UONOIS STl IDPUN IPUYT AQ PISINGSID SIUNOWE AUy “Dr @v=iqo SARY PINOY NMOLIOH 1841 SOURINSTI
JO 1502 211 PRadxa APUEIUSIS WYHw poutelqoe Os 28BIA00 20URNSUT I JO 1800 21 1Byl $ITPIAMOUYOE
monog 1297)0 w Asnomaard sem uel) 93e1oa0d Jesse] IU oS- opraoid 3w pue Anpqen Jo
prezey “ysid Kue jsureSe ‘Kuadoid aip Jo swtued ay) 10 ‘Aradoig sy U, Annba s somonroy ‘1omorrod 133101d
10U 18w 10 YW INq ‘IDPUYT I2A0D [[BYS 2FRIIA00 YOS ‘dI0jaIaly ], *08ei240y Jo wnowr 10 2d4) remonmkd
Aue oseyomd O wOMESNQO OU XWpUn §1 IAPUYT osuddxd S MONIOY PUR LODLO S JepuyT e ‘ofuioaod
2JUBINSUI UTEIQO ABW JOPUIT ‘9A0QR PaquUsSp §98810A02 911 Jo AUR uteluew o] ‘S[ej Jomonog Ji
‘Tomonog AQ uondsfqo ue woiy Tunnsar uoneunuyep
2UOZ POOTJ AUB JO MITARI 211 IIM UOTUUCY W Aoudly TuswaSeurly Adualiowy [BINAg M Aq pasodun
s907 Aue Jo yuowded a1 10j dqrsuodsal 3q OS[R [RYS I2MOLIOG ‘UOTEINID JO UOMRULE D YIns 129]Je
W8 Ajqeuoseal yoigm Moo sofueyd mepuns 10 sBuiddewan sum yoes sodreys uonbosqrs pue sadIAINS
LONESNNIZ) PUE UONEUTULINAP U0z poo[] 10 28reys 2wn-2uo ¢ (q) J0 '$301a108 Furyden pue uoneIgnig
‘UODBUTWLINAD 2UOZ POO[J J0J 28IBYD oum-9u0 B (B) IR ‘Ue0T SIY) A Uonuuod ul *Aed 0] Jaa0u0q
amnbor Aewl ropud] ‘AJqRUOSBAIUN DPOSIOIOXS 2Q 10U BYS 143U yomgam ‘9otoyd S Jamouog oaorddesip
01 1y3u s 19purT o) 10lgns romonog AQ ussoys ad [eys aosueansut Yl Juipraord Iouued souemSur oy,
UROT A JO Wiy Aup Sunmp 3ueyd wed saduuas Furpasdid ap o) wensimd sannboy 1puYT ey sennbas
Ipuz reyl spouad oy 10J pue (s[aa9] JQuionpap SUIPN[OUT) SIUNOWE AY) UT PAUTEINEWI 2q [[BYS JDUBINSUY
SIy], eoueMmsur samnbox Iapud yoma J0j *spoopy pue soxenbipres ‘o1 pammu jou ng ‘Smpnpur sprezey
Joyqio Aue pue | ‘9Fe1oa00 popuXa, uudl AN UM PApIOul spiezey ‘omj AqQ ssop 1surede pamsur Auedorg
A U0 PAIDRIR IotjeaIey 10 Sunstxa mou siuawacidwy ) dooy [reys Iamoiog -duransuy Ljadoad 'S
TR ST Al UOMOOUUOD U IOPUY AQ POSH O01AI9S
Sunuodai 1o/pue UONEIIIIA XB) 210159 [B9I € 10} 2518y) dwm-ouo ¥ Aed 0] 1amoxrog amnbar Leur ropuay
‘{7 TON22S ST UI 24048 U0 198 SuUonose
11 JO 210W IO JUC 2YE 10 U oYl AJSTES [[BYS JoMOLIOE ‘UaAIT S1 9OTIOU TRl YoIyMm U0 2Jep 1 Jo sAep



UNOFFICIAL CQE Y4

L

excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use the insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Note or ‘this-aecurity Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Preperty as Borrower’s principal residence
within 60 days afcr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal izsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wivcn consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Lo'rewer’s control,

7. Preservation, Mainteionce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residingn tie Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrsasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eccuomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-d<mage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymentior in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are‘pot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coinpietion of such repair or restoration.

Lender or its agent may make reasonable entries upon un? inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveme:is on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dwirg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or'wita Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stalerrente-to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rer resentations include, but
are not limited to, representations conceming Borrower’s occupancy of the Property a; Boirower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security pstvument. If
(a)} Borrower fails to perform the covenants and agreements contained in this Security Instrumeit, 76} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/for rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Bormrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not lirnited to: {(a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratinil ¢+ repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shzil be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the eveéni-Of 4 total aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pz2ial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedizielr before the partial taking, destruction, or loss in value 18 equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Forrewer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduccd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢f-ing-sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marlet'valye of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shail e paid to Borrower.

In the event of a partial taking, destruction, ‘or luss in value of the Property in which the fair market
value of the Property immediately before the parual-iaking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-prstial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelioneous Proceeds shall be applied to the sums
secared by this Security Instrument whether or not the sums aré taen due.

If the Property is abandoned by Borrower, or if, after noucz by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setzic'a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, L<nder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proréily or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ti2 fiirs party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of activirin regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or c:imir2!, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauii aud.4f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be/dizmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material mpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awatd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shail be paid to Lender. _ _ )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lLiability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all &t any part of the Property or any Interest in the Propetty is sold or transferred (or if Borrower is
not a natural pervon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender 4oy require immediate payment in full of all sums secured by this Security Instrument,
However, this opuiow shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay, all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of £us period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or semand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Baorrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale o the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specily for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this'Sevtity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenantsor agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limie? to, reasonable amomeys’ fees, property
inspection and valuation fees, and other fees incurred for the prinese of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suci: action as Lender may reasonably
require to assure that Lender’s interest in the Property and right: unzer this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumera, <hall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (z) cach; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, previded any such cherk is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity: o' (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shalt mot-apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial imerest in the
Note (together with this Security Instrument} can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

W3 000848638
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciconre, If the default is not cured on or before the date specified in the notice, Lender at its
option may rzqguire immediate payment in full of all sums secured by this Security Instrument without
further demasd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colieci 21 vxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsorable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowershall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Applicable Law.

24. Waiver of Homestead. In accordaoze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hontestezd exemption laws.

L
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STATE OF ILLINOIg County ss: C.o0[{

I ) Eb \\5\0& B %g{)(@% ,a Notary Public in and for said county and
state do hereby certify that RICeIAm T wiLtsSon AND T oyCEL)//v 7. W/LSON

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giren rnder my hand and official seal, this ). ¥4 day of Moafchh  Z003

My Commissicsi Fapizes: 07~ 16 =0 o
s B

ola‘r;f Public
QFFICIAL SEAL g
REGINALD B SEARQY

NOTARY PUBLIC - STATE OF ILLINOIS s

Y MY COMMISSION EXPIRES: 07-1506
B BS A AL AL BB

Wj‘/') 0000848638
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS'ADJUSTABLE RATE RIDER is made this 26th day of March 2003 ,
and is incuiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (ihe "Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Adjosable Rate Note (the "Note") to

“EW CENTURY MORTGAGE CORPORATION

("Lender") of the sanie/d=te and covering the property described in the Security Instrument and
located at:
1232 HEATHER Mil. CREST , FLOSSMOOR, IL 80422

[Property Address]

THE NOTE CONTAINS PRGVSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BO{POWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  8.8900 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of April 2005 ,
and on that day every Bth month thereafter. Each date on which my interzst rate could change

is called a "Change Date.”

0000848538

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

@), 838R (0006)  Form 3138 1/01
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VMP MORTGAGE FORMS - (BQ#)521-7291



074

o
J

063644

UNOFFICIAL COPY

@
LO/1 BELE W04 ¥ jo 2 abed {9000} uecs-CD
(w T Nglen

8€98¥80000

‘gonou 2y 3urpredal saey Aew
1 uonsanb A pasue s oym uosiad e Jo requinu duoyddpal pue ANm Y OS[B PUB AW 01 UIALIT 39 01 me|
Aq pannbaiz uoneasjur apnoUI [ 90N0U YL, 23ueld AU JO J1BP 2ANRYJe ) 210j3q Judwided Appuow Lw
JO JUNOWE JI PUE SI5s saranuy Awr up 593ueyd At JO 500U € Hul O [TeUT 10 IDATIAP [IA JSPIOH M1ON ML
saguey) Jo o (1)
-uregde sofueya wowded Apuow
Aui o Junowe M jnun e 23urusy A 1o ep wowked Apuoui 1suj o uo FurnSaq uswited Ajpuow
mau Auw Jo unowe oy Ked Az oe( 28URYD YoES UO 2ATIIRIIR QWINIRY [[TM STEI 1SAIANUT MU AN
saduey) Jo ayeq 2124 ()
"o DOSE Gl et 1918313 9 LA JjIAL MBI ISAANUL AN "SIUow
g Furpasaxd o Joy Surded vany ARy [ 1SAIIUT JO Q1RT A WOIJ (% 005"t )
simod oFeiuadsiad
J1EH-8UQ pUB Bug U aJow AQ 91e(L aFuryD) 9SS AUR UO PASEAIOAD 10 PISEAIIUI 3 I9ASU
I ajel 1sa1am AW “1aJealdy ], ‘% 0G68°8 UBS5S9[10 9 006€°01
ey Jaeard oq 10u [pa e AFueyd ;g oo 1w Jed o pemmbar ume [ aler Isarm oy
saguey)) ey 153Inuy ud s ((q)
TuawAed Aquow
Aul JO uROUIE M2U 91 2q [[IA¢ UCTIE[NO[ED SIY1 JO [nsar 9y, ‘siuarufzd enba Afjenueisqns ut o7er 182191UT Mau
Al 18 91e(q ARy 1 uo 0y ur el 28uey)) 21 18 3M0 01 peisadxa.wm 1 Teqt Tedounrd predun oy Aedaa
01 JUSINJINS 2q PInoA ey Juswded AQpuow 21 Jo JUNOWR 2 SUIULOP TP [[I4 JPIOH AON YL,
"21B(q 28UBYD) TXU AU [NUN NBI ISAIAUT MU AU 3 [[I4 2HOWE Papuncd sup ‘4opq (Q)y
uonses ur pates siwr ay 01 1920qng (9571°0) wrod oFmuoomd 2uo J0 [YF-2U0 I5ArRAU 2Y) 0] UOTIPPE
SIY) JO 10S2T A1) PUROI UM [[14 JPIOH NON UL “xapu] Juaun) 24 03 (% 000279 )
siutod a8ejuaniad SYIUI 1 -uoAag pue xi1§
Suippe Aq oty Isomim mou Awl JBNED M IAPIOH QION o ‘Aeq 28umy) uysvd alopg
sadueyD Jo uoiirae) ()
23102 ST JO 2INOU SW JAIT [[14 JOP[OH S1ON UL "ucnewic;w - agereduod
uodn poseq St eyl Xapum MU B 9S00YD M 1APIOH AON Y] ‘Oqejiear 1oFuo] OU SI Pl ays.I|
o L Xapu) Aeumy) |
) PofrED ST SINDD0 AB(T 25URYD AP YOlym Ul tpucur 21 Supeocard A[@erpawun uow o Jo Agp ssauisng
1SIT] 2Y1 JO SB J[qe[TeAt 21nF1) XOpu[ U031 1S0W Y Jpumor 12345 oy a4 ul pagsyand se *( JO4IT.)
Jo4IeW UOPUOT] S Ul SNSOdAp PIIBUTWIOUIP-TEjOP "§') PUOW XIS I0J SHEL POIJJO Yuegiui jo aferoae
o) ST, X2pu[, QUL "X3puj UE UC Poseq oq [ BI 1SeIur Aw ‘e °Suey) 151y 2 pim Suuurdag
xapuy ay L, (9}



UNOFFICIAL COPY

00630449574

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not
limited 1o, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales coruact or escrow agreement, the intent of which is the transfer of title by Borrower at a
future daic r& ¢ purchaser,

If all or any pazi of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a pahzral persen and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wriien consent, Lender may require immediate payment in full of all sums
secured by this Security fistroment. However, this option shall not be exercised by Lender if such
exercise is prohibited by Aprucable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submutzd-io Lender information required by Lender to evaluate the
intended transferee as if a new loan-wzie being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will w7 impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in th.s Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition 10 Lender’s consent to the loan assumptior: Tender also may require the transferee to
sign an assumption agreement that is acceptable to Lende: zud that obligates the transferee to keep
all the promises and agreements made in the Note and in this-Security Instrument. Borrower will
continue to be obligated under the Note and this Security Inswoment unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in_{ull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not'less-than 30 days from
the date the notice is given in accordance with Section 15 within which Ber:ower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums brior to the
expiration of this period, Lender may invoke any remedies permitted by this Security” Imsirument
without further notice or demand on Borrower.

0000848638
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PREPAYMENT RIDER
Loan Number 000848638 ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 26th day of March 2003 and is

incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEW CENTURY ‘WC¢TCAGE CGRPORATION

(the"Lender").

To the extent that the prowisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Secuiity Instrument, the provisions of this rider shall prevail
over and shall supersede any sach inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreemcris made in the Note and Security Instrument, the
Borrower and Lender further covenant anl agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is known as 2 "prepayment". When I make a
prepayment, I will tell the Note Holder in writing I am doing so. The Note Holder
will use all of my prepayments to reduce the amount of-principal that I owe under
this Note. If I make a partial prepayment, there will b¢ no changes in the due dates
of my monthly payments unless: the Note Holder agrees iu w#riting to those changes.
My partial prepayment may reduce the amount of my moutliv payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, nnd the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT .(20%) of
the original principal amount of this loan, I will pay a prepayment chkazge in an
amount equal to the payment of 6 months advance interest on the amount by which
the total of my prepayment(sj within that 12-month period exceeds TV/ENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Prepayment Rider.

4 /5%,//72» S (t/ihsey ey o -J{/urfow
WILLIAM J. WILSON @c?ﬁm T,L/)dILSUN

NCMC RE-103,ifd
Generic Prepayment Rider JP 051702
RE 103 Revised (0208064)




