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DEFINITIONS

Words used in multinle sections of (nis docursit are defined below and other words are defined
in Sections 3, 11, 13, 13, 20 a~« 1. Certain rules regarding the usage of words used in this
document are also provided in Sacuon 16,

(A) "Security Instrument” means this docurrent, whicn is Zated March 7, 2003 .
together with all Riders 1o this doLement.
(B) "Borrower” is _ oLD XENT BAK _AS TRUSTEE UNDER TRJS1# OK13138 DATED 3/5/01

Borrower is the mortgagor unca o .s Szeurity Instrument,

{C) "Lender" is _ __ Washingto . Mutnal Bank, FA, a federal ascociation
Lender is a o _Fr ko organized and existing under the Iaws
of United States of Americs . Llende’ s .address is

52 Eastu lnam Street Stockton, CA 95290
Lender is the mortgagee under this Sacurity Instrument,
{D) "Note" means the prrmi:eor'r note signed by Borrower and dated March 7, 2d03

Seven Hundred Flft){ &_D_g;;‘.__f_._r.

Dollars {U.S. $ 323,7502.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Paymfer?s, end 1o ~ v ~=e debt in full not later than April 1, 2033 .
(E) "Property” means “he nuperl. *hat is described below under the heading "Transfer of Rights
in the Property.”

{F) "Loan" means the d=20. evidaneen py the Note, plus interest, any prepayment charges and late
charges due under e MNote, =snd #ii sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Security Insorument thev e wreciicd by Borrower. The
‘following Riders are to be executed by Borrower [chizci hesx 23 zpnicasis]:

Adjustable Rate Rider [_] Condominium Rider 7 1-% Family Rider
(] Graduated Payment Rider (] Planned Unit Deveiopnieric Bicar . Biwsekly Payment Rider
[ ] Balloon Rider [} Rate Improvement Rider ~ Second Home Rider

[ Otheri{s) [specity]

{H) "Applicable Law™ means all controlling applicable federai, stata and local statutes, regulations,
ordinances ard administrative rules and orders (tnzi have e »oifect of law) as well as all
applicable final’ non-appealable judicial opinions.

{I! "Community Association Dues, Fees, and Assessmerts” means ail ducs, fees, assessments
and other chargas that are imposed on Borrower or the Propariv bv @ condaominium association,
homeowners assuciziicn or similar organization. .

(J) "Electronic Funds Truiisfer” means any transfer of funds, other than a transaction originated
by check, draft, or simi'ar/ paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer. or magnetic tape so as to oraer, instruct, or authorize a financial
institution to debit or credit an-ancount. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine wansactions, transfers initated by telephone, wire transfers,
and automated clearinghouse transfors.

{K)} "Escrow Items" means those items thot are described in Section 3.

{L} "Miscellaneous Proceeds” means any compensation, saitiement, award of damages, or
proceeds, whether by way of judgment, setidlement or otnerwise, paid by any third party (other
than insurance proceeds paid under the coverajes descrioec in Section 5; for: (i) damage to, or
destruction of, the Property; {ii) condemnation or Other taking ol a. o any part of the Property;
{iii) conveyance in lieu of condemnation; or (iv) misrerresantations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance proteciing tends against the nonpayment of, or
default on, the Loan.

{N) "Periodic Payment™ means the regularly scheduled amounc due-for (i} principal and interest
under the Note, plus (i) any amounts under Section 3 of this Securiynstruiment.

{0} "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.00 Section 2601 et seq.)
and its implementing regulation, Regulation X {24 C.F.R. Fari 3500}, as ingy might be amended
from time to time, or any additional or successor legisiaticns or (wgu'ation ihat governs the same
subject matter. As used in this Security Instrument, "RESFA" iefars to ali recuirements and
restrictions that are imposed in regard to a "federally related rmorivags iven' even-it/th2 Loan does
not qualify as a "federally related mortgage loan" under RES2A.

{P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’'s obligations under the Mote and/or thic Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repaymant of the Lean, and all renewals,
extensions and modifications of the Note; (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note: and (iii} the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with powi of sale, the following described property located in

Du Page ~_ County, Hllinois:
SEE ATTACHED

which currently has the audress o1 1144 AREOR DR .
(Street]
LEMOAT ~, Mhinais 60439 ("Property Address™}:
e, [Zip Codel
TOGETHER Witl-7a" tha +raveraents now or hereafter erected on the property, and all

easements, appurtznances,~and {v tt -es now or hereafter a part of the property. All replacements
and additions shall alsu te covers by this Security instrument. All of the foregoing is referred to
in this Security Instrument as < 7 _carty.”

BORROWER COVENANTS bha! Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant znd onnvav thdé Flonerty and that the Property is unencumbered, except
for encumbrances o recora. Sorcovver warrants and will defend generally the title to the Property
against all claims and demanes, sul 65 to any €ncumbrances of record.

THIS SECURITY INSTRUW.eMT combines uniform covenants for national use and
non-uniform covenante with lim'tan variations by juiisdistion to constitute a uniform security
instrument covering real pronerty,

UNIFORM COVFMAMTS. Pr-esver and Lender covenant ana agree as follows:

1. Payment of Principa' Irr.s 2st, Escrow Items, Prepaymei®-Charges, and Late Charges.
Borrower shall pay whan due 11z p-incipal of, and interest on, the dehccvidenced by the Note and
any prepayment charges and iate charnes due under the Mote. Borrowszishall also pay funds for
Escrow ltems pursuant 1y Sectiosr 2 Paymen's due under the Note and this: Security Instrument
shall be made in U.¢. curran. ;. Ko owceer, it anv check or other instrument reczived by Lender as
payment under the Mote ar this 3uurity Instrument is returned to Lender unpsud, Lender may
require that any cr &' subsagrert r~rments dus under the Note and this Security ‘nstrument be
made in one of more of the fo'lov-ing, forms, as selected by Lender: {a) cash; {b) monzy order; (c)
certified check, bsnk check, meas.uiei’s chack or cashier's check, provided any such check is
drawn upon an insatulion whos: . sposits are insured by a federal agency, instrumentality, or
entity; or {d} Electronie Funds Tie- grur,

Payments are doeined recey -4 by Lender when received at the location designated in the
Note or at such other locanon a= imav oe Jesignated by Lender in accordance with the notice
provisions in Section 15, Lender - v \aturn any payment or partial payment if the payment or
partial payments are insvif.o’'emt ¢ g vne Loan current. Lender may accept any payment or
partial payment insufficient to rics -2 Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse sy + wment or partial payments in the future, but Lender is not
obligated to apply such pavments =7 the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Landor recc net pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrow ar ekes payrient to bring the Loan
current. If Borrower does not do so within a reasonable paiod of time. Lender shall either apply
such funds or return them to Borrower. if not appled earlier. such tunds will be applied to the
outstanding principal balance under the Note immediately prior ta foreclosure. No offset or claim
which Borrower might have now or in the future against _evder shall relieve Borrower from
making payments due under the Note and this Security instrumani or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excopi as oirnwise described in this Section 2,
all payments accepted and applied by Lender shall be app'izc i+ the foliawing order of priority: {a)
interest dua under the Note; (b) principal due under the hNot2: ‘¢ amau~ts due under Section 3.
Such paymenris shall be applied to each Periodic Payment in iz ovder in which it became due.
Any remaining arnounts shall be applied first to late charges sacond to any other amounts due
under this Securi'y ‘nstrument, and then to reduce the princina! balance of th: Note.

If Lender receives a payment from Borrower for @ delingquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment ynay be applied to the
delinquent payment and. t:e late charge. If more than one Periouic Paymient is outstanding, Lender
may apply any payment rece.vel from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each paymerit can be paid in fuli. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments snaii ne appliad first to any prepayment
charges and then as described in the Noe.

Any application of payments, insurunce proceeas. or Miscellaneous Proceeds to principal
due under the Note shall not extend or postaon: the due daie, o change the amount, of the
Periodic Payments,

3. Funds for Escrow Items. Borrower shalipay to Leadei on the day Feriodic Payments are
due under the Note, until the Note is paid in fult, a =usi(the Funds”} 1o provide for payment of
amounts due for: (a) taxes and assessments and othei items wiich can attain priority over this
Security Instrument as a lien or ancumbrance of the Freocity; (b leasehoid payments or ground
rents on the Property, if any; (¢} premiums for any and ai ihsurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, ii any, o7 any curms pavable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiuras in 2cca:dance with the provisions
of Section 10. These items are called "Escrow ltems.” Al criginaiion or.at any time during the
term of the Loan, Lender may require that Community Associglion Dues, Feus, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shali e an Escrow Hem,
Borrower shall promptly furnish to Lender all notices ¢of anounis w be paid.urder this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless wender waives Sorravier’s obligation
to pay the Funds for any or all Escrow Items. Lender may wzive Borrower’s obligation to pay to
Lender Funds for any or alf Escrow Items at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly. when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by lLender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement" is used in Secticns 2. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Esz-ow Itairs at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrawer shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, a: arv timea, ¢r 2 anc hold Funds in an amount {a) sufficient to permit Lender
to apply the Funag ar the time -yevfied under RESPA, and (b) not to exceed the maximum
amount a lender car requive unde: IESPAL Lender shall estimate the amount of Funds due on the
basis of current data 3nd reas n<b'e estimates of expenditures of future Escrow ltems or
otherwise in accordance with &apl 233 8 Law,

The Funds skall ba held 'n o mstitution whose deposits are insured by a federal agency,
instrumentality, or =riity (iachwdi-go Lender, it Lender is an institution whose deposits are so
insured) orin any Faderal Home Loz Bank. Lender shali apply the Funds to pay the Escrow Items
no later than ine firme snaafien uiee: IESPA. Lender shall not charge Borrower for holding and
applying the Funds. ansuslly enalvsioc the escrow account, or verifying the Escrow ltems, unless
Lender pays Borower ineest on ‘e Funds and Applicable Law permits Lender to make such a
charge. Unless an aareement is n re i weriting or Applicabie Law requires interest to be paid on
the Funds, Lender shal oot b re; © d to pav Borrower any interest or earnings on the Funds.
Borrower and Lerder ca/“agie: o v.iting however, that interest shall be paid on the Funds,
Lender shall give to Borrowel, »with nut charge, an annual accounting of the Funds as required by
RESPA.

If there is 2 surofus of Hora held in escrow, as defined under RESPA, Lender shall
account to Borrowe- ‘oi tre marss: (0 ds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as dsfines wodor /RTSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pey o Lenddr he amount necessary to make up the shortage in
accordance with RES2A bt in ) rgre taae twelve monthly payments. If there is a deficiency of
Funds held in escrow, as cefinue o 'er RESTA;Lender shall notify Borrower as required by
RESPA, and Borrowsr shal' pey ¢ l2eder “he amount necessary to make up the deficiency in
accordance with RESFA Bty veene than “walve msnihly payments.

Upon paytnant in foe o1 i s secured by /this Security Instrument, Lender shall
promptly refund to g2t-cwer ar s - baia oy Lender,

4, Charges; liers. £or . war shall pay all taxes, (issessments, charges, fines, and
impositions attributasie to the = nety wheh can attain prionty’ sver this Security Instrument,
leasehold payments ur groundd 120 72 e s the Property, if any, and Coramunity Association Dues,
Fees, and Assesameprrs, if any, - e exqent that these items are EsGiow Items, Borrower shall
pay them in the marmer arovided i Soouon 3.

Borrower 3=l orompin qisin vge 2oy len which has priority over this Security Instrument
unless borrower: (&) »sgieas -~ o dng o e nayment of the obligation securad by the lien in a
manner acceptabie . Lenie . cut ari so ong as Borrower is performing suchi_acreement; (b)
contests the lien v oz {arh oy  a-ends suainst enforcement of the lien in, lega' proceedings
which in Lender’'s ¢ninion oo ¢ sreven, o enforcement of the lien while those proceedings
are pending, but v unt suee o Laeeng s e concluded; or (e} secures from the holder of the
lien an agreement sabiefactory ¢ 1 -raer salotdinating the lien to this Security Instrument.
Lender determines 1=t a~y pec o 1 Proparty is subject to a lien which can attain priority over
this Security Instrur.en: czndar may e 3ocowear a notice identifying the lien. Within 10 days of
the date on which (127 ronuee » ey FEo rawer shall satisfy the lien or take one or more of the
actions set forth ab. vs i Lo Secoan b

Lender mav requae Fore v o niv A one-time charge for a real estate tax verification
and/or reporting servica ured By o ler in oo nsction with this Loan.
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5. Property Insurance. Borrower shall keep the irin-ovements now oxisting or hereafter
erected on the Property insured against loss by fire, raze-do wicligeo witnin the term "extended
coverage,” and any other hazards including, but not iimicet. . sarthguakes and floods, for which
Lender requires insurance. This insurance shall be mairiz.ned oy ke amouiis (including deductible
levels) and for the periods that Lender requires. What Leinvicr =3 Jirés nursuant to the preceding
sentences can change during the term of the Loar. The nsursirce carrier praviding the insurance
shall be chosen by Borrower subject to Lender's riot 10 dSseopmnve 3orrower’s choice, which
right shall not he exercised unreasonably. Lender may raou.: Serewear to pay, in connection with
this Loan, either: {a) a one-time charge for flood zone deterrcination, certification and tracking
services; or (b) a one-time charge for flood zone determins.ion snd certiiication services and
subsequent charges each time remappings or similar chienges nacur whicr ieasonably might affect
such determinaiion or certification. Borrower shall also be :usponsiocle 1or the payment of any fees
imposed by thi Federal Emergency Management Agency i wornaction with the review of any
flood zone deterrinstinn resulting from an objection by Borrovar.

If Borrower faiie-to maintain any of the covaiages ey bed sbave, Lender may obtain
insurance coverage, at Lznder’s option and Borrower's expe: 55, tendar s under no obligation to
purchase any particular tyze or amount of coverage. Lende: miav purchase such insurance from
or through any company acccptable to Lender including, withaout limstation, an affiliate of Lender,
and Borrower acknowledges an« agrees that Lender’s atniacs roay recaive consideration for such
purchase. Therefore, such coveragz shall cover Lender, bui iagnt or migint not protect Borrower,
Borrower's equity in the Property, or tte contents of the Pripeity, against any risk, hazard or
liability and might provide greater or lessarocoverage than was previcusly in effect. Borrower
acknowledges that the cost of the insuranie coverage so chtoinsd might significantly exceed the
cost of insurance that Borrower could have obtuined. Any aimcunts disbursed by Lender under this
Section b shall become additional debt of Borrower secwen by wus Secwrity Instrument. These
amounts shall bear interest at the Note rate from e date of disnursernent anc shall be payable,
with such interest, upon notice from Lender to Borrowe requesting paymant,

Alt insurance policies required by Lender and 1eried ita i such polices shall be subject to
Lender’s right to disapprove such policies, shall inciude/sicndard morigage clause, and shali
name Lender as mortgagee and/or as an additional loss payes.(Lender shall have the right 1o hold
the policies and renewal certificates. If Lender requires, Boricwel foglt promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtainiz oeny form of insurance
coverage, not otherwise required by Lender, for damage 1o, o dzstruedunor, the Property, such
pelicy shall include a standard mortgage clause and shall naina Lender as ¢ artgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigrs 1o 1Lender ail of Borroas's right, title
and interest in and to all proceeds from any insurance policy (whethar o1 not thedpsurance policy
was required by Lender) that are due, paid or payaoie wih 1especy 10 any damnage to such
property, regardless of whether the insurance policy is estabivhed ogfore, or or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lendsr all of Borrower's
rights to receive any and all proceeds from any insurance ooicy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns o Lender ali of Borrower’s right, title
and interest in and to (a) any and all claims, present and futu-e. known or unknown, absolute or
contingent, (b} any and alt causes of action, (¢} any and ail judgrments and settlements (whether
through litigation, mediation, arbitration or otherwise), {d) any and all funds sought against or
from any party or parties whosoever, and (e} any and al funds received or receivable in
connection with any damage to such property, resuiting fro ' anv cause or causes whatsoever,
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including but not limited to, fand s. beidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execu.s &.knowlenge if requested, and deliver to Lender, and/or upon
notice from Lender shall regues =+ i curance agency or company that has issued any insurance
policy to execute and rdeliver to .ancer. any additional instruments or documents requested by
Lender from time to time o evine e Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Bo r.vae shal ¢ ve prompt notice to the insurance carrier and Lender.
Lender may make proof of loss . ot nede promptly by Borrower. Unless Lender and Borrower
otherwise agree ir writing, any s o8 pioceeds, whether or not the underlying insurance was
required byLender, shall ba appiie.: 1o resteration or repair of the Property, if the restoration or
repair is ecorumically fezsible a0 iundar’s security is not lessened. During such repair and
restoration perind, Lender ghall hove the right to hold such insurance proceeds until Lender has
had an opportuniiv 2o.inspect s Froperiy to ensure the work has been completed to Lender’s
satisfaction, provided bzt such Dwpertion shall be undertaken promptly. Lender may disburse
proceeds for the renairs snd resic-~uen in a single payment or in a series of progress payments as
the work is comnlaetad. Wa'ass ¢ - oecament is raade in writing or Applicable Law requires interest
to be paid on such insurance nr e d e, Lender shall not be required to pay Borrower any interest
or earnings on such provardy” Teas ‘o rublic adjusters, or other third parties, retained by
Borrower shall not ha cad out o *he ins:rance proceeds and shall be the sole obligation of
Borrower. if the restorztlan or ram- <im0t aconomically feasible or Lender’s security would be
lessened, the insurance orpcer. . <@l oo# applied to the sums secured by this Security
instrument, whether or ~or than 4 o it 'he excess, if any, paid to Borrower. Such insurance
proceeds shall be apphed in the v v orovided Jor 11 Section 2.

If Borrower abandons e Prome-tv, Landerymay file, negotiate and settle any available
insurance claim and ralated mat v o korrowar does/not respond within 30 days to a notice from
Lender that the insurance carsise s Hered 10 settie’a claim, then Lender may negotiate and
settie the -claim. Tre Go-day rer @ will hegin when e rotice is given. In either event, or if
Lender acquires the Frojarty wrde - €.crien 42 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s right= 1o anv insoi~n~~ proceads in an amount not 'te exceed the amounts unpaid
under the Note or this Security <-unent, and b) any other of Barvower’s rights {other than the
right to any refund of unzarned o iemams coid by Borrower) under-allinsurance policies covering
the Property, insofar as such ron sy s e applicable to the coverage of tne/Property. Lender may
use the insurance proceeds either  rzpair or 12store the Property or to pay amounts unpaid under
the Note or this Secunty mstrame | w ngtha o not then due,

6. Occupancy. Borrower o2l occupy. establish, and use the Property jas. Borrower's
principal residence w7hir sivty n.ys ~he st e execution of this Security Instrurient and shall
continue to occupy tne Fropaures o Soitcwser 5 principal residence for at least one yeai after the
date of occupancy. uniass Leoe- a.berwisz agrees in writing, which consent shalivnot be
unreasonably withi-ad, or anlew. - oneeting circumstances exist which are beyond Borrower’s
control.

7. Preservai.on, Wainet v, . oo Foetaction of the Property: Inspections. Borrower shall
not destroy, damag:= or /700, 2 aseery v remaove or demolish any building thereon, allow the
Property to detericrole ur co.na v oL 5 or 2 Property, Whether or not Borrower is residing in
the Property, Borrower snall a0t n- e Fropecty in good condition and repair in order to prevent
the Property from daterio e*ing © screas’an )~ value due to its condition. Unless it is determined
pursuant to Sectics & el sELeT 0r eswrAation is not economically feasible, Borrower shall
promptly repair {he Protertv v ucoand vorkmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise z,°: -0 in wrirg [ctween Lender and
Borrower, have the right to hold insurance of cond=a tior proceecs. If insurance or
condemnation proceeds are paid in connection with vamay @ o, o e laking of, the Property,
Borrower shall be responsible for repairing or restoring the “roueity arly f Lender has released
proceeds for such purposes. Lender may disburse procaads “:- the rapairs and restoration in a
single payment or in a series of progress payments ¢ 5 hu w0 is comueleted. If the insurance or
condemnation proceeds are not sufficient to repae or cenooy b= Froporty, Borrower is not
relieved of Borrower's obligation for the completion of such (..o~ o1 restaresion,

Lender or its agent may make reasonable enirias Upun ard nspestions of the Property. Hf it
has reasonable cause, Lender may inspect the intarior of v e waprovenenis on the Property.
Lender sha' give Borrower notice at the time of or rier i =, h an rterior inspection specifying
such reasonabiz cause. Lender does not make anv waivai. o7 reprasantsvion regarding, and
assumes no responsibility for, the work done on ihe Fronesy  ard Bor-owe: shall not have any
right to rely in 20y way on any inspection(s) by or for La-as or ns zoent. Borrower shall be
solely responsible {oi determining that the work is done it @ good, thorough, efficient and
workmanlike manner in pccordance with all applicable aws.

Borrower shall {at zppear in and defend any action ' sioceeding purporting to affect the
security hereof, the Property or the rights or powers of Lar 12, (b} & Lende ‘s option, assign to
Lender, to the extent of Lender’s interest, any claims, deina oz, 9 czuses of action of any kind,
and any award, court judgement, Or proceeds of settlerncnt o Fav suce ciainm, demand or cause
of action of any kind which Borrower now has or rmay herediter acguire arising out of or relating
to any interest in the acquisition or ownershin of the Property. Lendar shiall not have any duty to
prosecute any such claim, demand or cavss of action. Wrirat amniting the 1oregoing, any such
claim, demand or cause of action arising out Ot wi relating . anv interes: i1 the acquisition or
ownership of the Property may include (i} any-such injuy or damage © the Property including
without limit injury or damage to any structure oriipgrovemsn . sitdated thereon, (i) or any claim
or cause of action in favor of Borrower which arises cut'cy the wvansaction financed in whole or in
part by the making of the loan secured hereby, (iii) &y ~luan or cause of action in favor of
Borrower (except for bodily injury} which arises as 3/evs .0 of a3ty negligent or improper
construction, installation or repair of the Propstty e ud (. wilnodt amn, any surface or
subsurface thereof, or of any building or structure tnercar vt any proceeds of insurance,
whether or not required by Lender payable as a rescit oi sy Jemugesso or otnerwise relating to
the Property or any interest therein. Lender may apply, use o releastsuch monies so received
by it in the same manner as provided in Paragraph 5 for the ; rocsads or inglinance.

8. Borrower's Loan Application. Borrower shiav be i Jdeiewt i1, duang theoan application
process, Borrower or any persons or entities acting ot e Girection of\ Bacrower or with
Borrower’s knowledge or consent gave materially false, nus.eading, or inaccurateinformation or
statements to Lender [or failed to provide Lender with materia}l information) in connecuon with the
Loan. Material representations include, but are not limites 10, representations Corncerning
Borrower’s occupancy of the Property as Borrower’s nrincipai - ssigence,

9. Protection of Lender’s Interest in the Property and “hes Under this Security Instrument.
if (a) Borrower fails to perform the covenants end agieermerts containzd in this Security
Instrument, (b} there is a legal proceeding that might signiii :entiy affect Lender’s interest in the
Property and/or rights under this Security Instrument {su:h as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement o a 'en which mav attain priofity over
this Security Instrument or to enforce laws or reguations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is raasongble or appropriate to protect
Lender’s interest in the Property and rights under this Security Insirumant, including protecting
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and/or assessing the valL: of v~ " anerty, and securing and/for repairing the Property, Lender’s
actions can include. but sre nuo v o fa) paving any sums secured by a lien which has
priority over this Security fnsir. e t, ‘b, 3pnzéting in court; and {c¢) paying reasonable attorneys’
fees to protect itz iterast ‘n th © epocty andior rights under this Security Instrument, including
its secured position i & bankraos ooeading. Securing the Property includes, but is not limited
10, entering the Proverty to make -pairs, charge locks, replace or board up doors and windows,
drain water from pipes, elining - £ iding o7 other code violations or dangerous conditions, and
have utilities turned on o off. St 5 Lenlar may take action under this Section 9, Lender does
not have to do so and is not un. ¢ 3~y duty or ohligation to do so. It is agreed that Lender incurs
no liability for not taking any or ¢! crions authorized under this Section 9.,

Ay, amounts disharsed ¢ iendser u~der this Section 9 shall become additional debt of
Borrower secuied b this Sarir o 'sstoument, These amounts shall bear interest at the Note rate
from the date Gf tisnursernen 1~ =pald be pavable, with such interest, upon notice from Lender
to Borrower requcstng nayme

It this Security’Instrume~ ¢4 zasenold, Borrower shall comply with all the provisions
of the lease. If Borrowersnqgaires . ctle 1o the Property, the leasehold and the fee title shall not
merge unless Lendar aprsls tn 1o o=azr ir wyriling.

10. Mortgage Insuratice o~ ondor 1aquired Mortgage Insurance as a condition of making
the Loan, Borrow=: shal’ oay the » ao ums -eguired to maintain the Mortgage insurance in effect.
If, for any reason, :he Mortgacs | ot ence coverage required by Lender ceases to be available
from the mortgage insurer that »=.w (a7 ninviced such insurance and Borrower was required to
make separately desigra ed pawroms (owerd the premiums for Mortgage Insurance, Borrower

shall pay the pror umns rogoires o obtay coverage substantially equivalent to the Mortgage
Insurance previous.w in &f cot. 1 . sue suhs sntially equivalent to the cost to Borrower of the
Mortgage Insurance nrevinnsly o few:, vram o Aiternate mortgage insurer selected by Lender. If

substantially equiva ant Moitiaers 5 canse 0vetags is not available, Borrower shall continue to
pay to Lender the amourr oi t ~.naery designated payments that were due when the
insurance coverac: caasen to o i asr, Lender will aceept, use and retain these payments as a
non-refundable lose resecye 0 1 » At lwiorgage  Incdrance. Such loss reserve shall be
non-refundable, nowithstanding 0 7 that the Loan is ultinately. paid in full, and Lender shall
not be required tc _av Eorrewe 0 inv2rest oo earnings on svckoloss reserve. Lender can no
longer require loss tasetve pav. v . MWor gage Insurance coverage (in the amount and for the
period that Lender equres) cravio .+ 0, a5y esuraer selected by Lender-@jaini becomes available, is
obtained, and Lends requirzs <000 00 - desgnated payments toward the premiums for Mortgage

insurance. f Lende: recu'ran M - e g r -nce as a condition of making the/coan and Borrower
was required to s ace sapate ozl 1-goa e payments toward the premiumscior Mortgage
Insurance, Borraw-- shwal sav 702 carciue s qe quired to maintain Mortgage Insurdnsein effect, or
to provide a non-refuncalg ‘v - ey L oail Lender’s requirement for Mortgage Insurance ends
in accordance wira anv wtigen - n oo Between Borrower and Lender providing for such
termination or unt e minstion . v, rad iy Aoplicable Law, Nothing in this Section 10 affects
Borrower’s obligat- %o piy oo w v e rate wrovided in the Note.

Mortgage 1stresce ra 0 © o - Loades ot any entity that purchases the Note) for certain
losses it may incur " gorys = o repav the Loan as agreed. Borrower is not a party to the

Mortgage Insurer ¢

Mortgage nsu ere cvsinn 0 1 tetzs pe on all such insurance in force from time to time,
and may enter imo e3ecT e 2ty e that share or modify their risk, or reduce losses.
These agreements - wme > . - o nac are satisfactory to the mortgage insurer and
the other party (crv serier” o omveee coresmects, These agreements may reguire the mortgage
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insurer to make payments using any source of funds that the  rtvags linsursr may have available
{which may include funds obtained from Mortgage Insurance n wmiums!,

As a result of these agreements, Lender, sy gu-chase o tne sote another insurer, any
reinsurer, any other entity, or any affiliate of ary of the “vorwjaing, mav raceive (directly or
indirectly) amounts that derive from (or might Le cnavniiey 50 ) 2 podon of Borrower's
payments for Mortgage Insurance, in exchange for sharing @ i oying 1€ “iortgage insuret’s
risk, or reducing losses. If such agreement proviass iha. #r - Jume O Lenaer lakes a share of
the insurer’s risk in exchange for a share of the premiwms ca'v o the inswrer. the arrangement is
often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect ths mnounic thot Rorrover has agreed to pay for
Mortgage )isurance, or any othar tarms of the .can. S wowements will not increase the
amount Borrovzer will owe for Mortgage Insurance, and ey wili not emithe Borrower to any
refund.

{b) Any such agreements will not affect the /ights %oe. cower nzs - if any - with respect to
the Mortgage Insurancs under the Homeowners Frotection S or 1858 or any other law. These
rights may include the rignt to receive certain distlosures. 1t “swuesy aad olbiain cancellation of
the Mortgage Insurance. ‘o have the Mortgage insurance lurmingved auic~atically, and/or to
receive a refund of any Mor'gaje Insurance premigims inat v ¢ umizamed at the time of such
cancellation or termination,

11. Assignment of Miscel anesus Proceeds: Forisdw. Au NMiscalaneous Proceeds are
hereby assigned to and shall be paid 17 L=znder.

it the Property is damaged, such Miseelianzous Froczeus shall oe apphed 1o restoration or
repair of the Property, if the restoration or. zpair is sconcmic-liv feasibiz end Lender’s security is
not Jessened. During such repair and restoraticn (haiod, Lencs shail hase 12 right to hold such
Miscellaneous Proceeds until Lender has had ar ceooridnay T kspeci such “roperty to ensure
the work has been completed to Lender’'s satistuciion, provicad that such inspection shall be
undertaken promptly. Lender may pay for the repairsanG reslo anor v 8 sirge disbursement or
in a series of progress payments as the work is comadiae. wniess an agie2ment is made in
writing or Applicable Law requires interest to be na'd vu/fsue Lscellansous Froceeds, Lender
shall not be required to pay Borrower any interest or carrings [ sucn Muscel'aneous Proceeds, H
the restoration or repair is not economically feasivie or Le ' Ju -5 secunty would be lessened, the
Miscellaneous Proceeds shall be applied to the sums szoure, U, thiz ety Insirument, whether
or not then due, with the excess, if any, paid to Borrowe:. Sach Nitscpionpous Proceeds shall be
applied in the order provided for in Section 2,

in the event of a total taking, destructior, o1 lows in value of e Property, the
Miscellaneous Proceeds shall be applied to the sums secuen by this Seounty sstrement, whether
or not then due, with the excess, if any, paid to Borrawer.

In the event of a partial taking, destruction, or iosz in véiue of the Progerty in which the
fair market value of the Property immediately before the paial waking, destruction, or joss.n value
is equal to or greater than the amount of the sums sec.ored by *this Security Instrument
immediately before the partial taking, destruction, or loss in aiva, unlass Borrower and Lender
otherwise agree in writing, the sums secured by this Sacu -y - strument shal be reduced by the
amount of the Miscellaneous Proceeds multiplied by the folowr -5 iractio~: (a} the total amount of
the sums secured immediately before the partial taking, descvniion, o loss in value divided by (b)
the fair market value of the Property immediately before ths partia tacing, destruction, or loss in
value. Any balance shall be paid to Borrower.

in the event of a partiat taking, destruction, cr "oss in vi. ¢ of the Froversy in which the fair
market value of the Property immediately before the partial ks g, destruction ¢r loss in value is
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less than the amount of “nia suns secured nmediately before the partial taking, destruction, or
loss in value, unless Borrower anr | mide” otierwise agree in writing, the Miscellaneous Proceeds
shall be applied to the s.ms sac o oy this Security Instrument whether or not the sums are then
due.

If the Pronarty .3 soand rec vy Eo rowar, or if, after notice by Lender to Borrower that
the Opposing Party (as et red "1 ext socence) offers to make an award to settle a claim for
damages, Borrower fails to resr .« ~ kens 2 within 30 days after the date the notice is given,
Lender is authorized to wollect 2=« ¢ v t%e Missallaneous Proceeds either to restoration or repair
of the Property o- "o the sume o et by - his Security Instrument, whether or not then due.
"Qpposing Party" mezrs tite thad’ -y tha' oves Borrower Miscellaneous Proceeds or the party
against wrom Borrower ras @ rin™ . otion i regard to Miscellaneous Proceeds.

Borrovver shall he in ¢af 100 =ay #erion or proceeding, whether civil or criminal, is begun
that, in Lendel’s g~ -vant, moe o rw it in farfeiture of the Property or other material impairment
of Lender’s intefas? in e Pro-ar . ar richtt vnder this Security Instrument. Borrower can cure
such a default and, il aocelerati»n res occurrad, reinstate as provided in Section 19, by causing
the action or proczed ~ 1 he irissed with a ruling that, in Lender’'s judgement, precludes

farfeiture of the Fropers /o™ ot ~ txial ronairment of Lender’s interest in the Property or rights
under this Security Irstrumterr.~"" 4 grozends of any award or claim for damages that are
attributable to the impairmeant 57 ' =0 -'s interast in the Property are hereby assigned and shall be

paid 10 Lender.

All Miscelianeans Pronesr . (a0 are ro* applied to restoration or repair of the Property
shall be applied in the oreer prov -« fo( iz Santion 2,

12. Borrower Not Relsas st ® srhearance By Lender Not a Waiver. This Security Instrument
cannot be changed or mommies = - &0 as alle-wise provided herein or by agreement in writing
signed by Borrower, o0 any Sn ce- 001 s irerese o Borrower and Lender. Extension of the time
for payment or mocificaticn o« sardzanon of v sums secured by this Security Instrument
granted by Lender to Borrower o asv Suceessor insinterest of Borrower shall not operate to
release the liabili'y of Hoiower v v Suseessor in inlerest of Borrower. Lender shall not be
required to commence nrocesdis 3 - aner -1y Successorin Interest of Borrower or 1o refuse to
extend time for psvrmnerg ¢ ol e o - ey eartization of the sums secured by this Security

Instrument by reazen 0 any de e . nads by toe original Botrovier-or any Successors in interest
of Borrower. Any furbearznes b L ro2s n axercising any righv-or remedy inciuding, without
fimitation, Lender's ecoarmance . . vments fom third persons, entitizs o7 Successors in interest
of Borrower or in amc e less -0 o ameant men due, shall not be a waiver of or preclude the
exercise of any rignL 0 remoesy Coxwe oy cender of any right under this security Instrument
shall be effective . =55 i~ i - voaives Ty tender of any right granted o Lexnder under this
Security Instrumern. 2° 0" a3, o egion Oi th's Security Instrument as to any/ transaction or
occurrence shall not be daamed a « #iver g5 to any future transaction or occurrence.

13. Joint = Deu-vul o0 Ty Cowsivoers; Successors and Assigns Bound, Torrower
covenants and agreuy Jwe Birre o s o blig: T s and liability shall be joint and several. However,
any Barrower wito e-s'.n: - sseu” [astrument but does not execute the Note (a
"co-signer"): {al - co-tleny - v riy 3 rument only to mortgage, grant and convey the
co-signer's interest in 1> @ - ~car e terms of this Security Instrument; (b) is not
personally obligated 1. usy rin .« s2.L &t by 1his Security Instrument; and {c) agrees that
Lender and any cttar Foros . o roee 1o extend, modify, forbear or make any
accommodations o h o fa e o e Tt Security Instrument or the Note without the
co-signer’s conse

Subject to the po3nzess . Secvor U8, any Successor in Interest of Borrower who
assumes Borrower's oimgstiaeg o -0 s Zecunity Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benafts utiar s Securiy lLisirument, Borrower
shall not be released from Borrower’s obligaticns 2nd Lr v v urde this Sacurity Instrument
unless Lender agrees to such release in writing. The cove 20 @ ond g ezmerts of this Security
Instrument shall bind (except as provided in Section 20§ <f == 7 the w. =cessors and assigns of
Lender,

14. Loan Charges. Lender may charge Bo/roviar fees 1 sarvices nerionmed in connection
with Borrower’s default, for the purpose of protexting La-c ' vueresy in the “roperty and rights
under this Security Instrument, including, but nor fimited 1o, . o rays’ tees, property inspection
and valuation fees. Borrower shall pay such oifer ol srgon o [ enger may learm reasonable for

services rendered by Lender and furnished at the ivquast - T . -owes, ary Successor in interest
to Borrower oi any agent of Borrower. in recard o ar. o iars. the ahsence of express
authority in this“Security Instrument to charge a specific 1ee 0 “onower shal not be construed as
a prohibition o0 ‘he charging of such fee. Leader may =w cherce fees that are expressly

prohibited by this Gesurity Instrument or by Applicaols Law

If the Loan i¢ suhiect to a law which seis maxirun: ban charges, and that law is finally
interpreted so that the'inlerest or other loan chaiues coneniag or 1o De collected in connection
with the Loan exceed the varmitted limits, then: (g, any su.t ~a 0 charge shall e reduced by the
amount necessary to reduce tie charge to the permitied i, . d wy @ny sums already collected
from Borrower which exceeded zermitted limits will be retvncr 7 o dor ower, Lender may choose
to make this refund by reducing the principal owed wnder +7 5 1 00s oF by making a direct payment
to Borrower. If a refund reduces principal, the reducton o' 26 o23ted as s vartial prepayment
without any prepayment charge (whether cr not & srenayms  rnarge 18 provided for under the
Note}. Borrower’s acceptance of any sucli tefund made o, wirect payment (o Borrower will
constitute a waiver of any right of action Borrover imight haviz . istitg out of such overcharge.

15. Notices. All notices given by Borrower-or La~as, in connection with this Security
Instrument must be in writing. Any notice to Borrowar/in conneciivn wim this Security Instrument
shall be deemed to have been given to Borrower wher gzt oy 1rst ciass mail or when actually
delivered to Borrower’s notice address if sent by cine wiewi. hicuce 1o any one Borrower shall
constitute notice to all Borrowers unless Applicable L aw «bitoely requires otherwise, The notice
address shall be the Property Address unless Borrowar has wie (103led d subsiituce notice address
by notice to Lender. Borrower shall promptly notify Leyde o Eudmaar’s chonge of address. If
Lender specifies a procedure for reporting Borrowei’s ciianygt, - zloeese, ther Borrower shall only
report a change of address through that specifieu procedare, There miay-bs only one designated
notice address under this Security Instrument at any 076 e 26y 0Hee 1o Lerder shall be given
by delivering it or mailing it by first class mail to Lender's add #vs stated hereinsanless Lender has
designated another address by notice to Borrowsr. Any noi's. 6 comnection wilnethis Security
Instrument shall not be deemed to have been given 0 Lerder Ll aciualy received oy Lender. If
any notice required by this Security Instrument is also tequired undet Applicadle Law, the
Applicable Law requirement will satisty the co-resacndi-g -eguremant under this Security
Instrument.

16. Governing Law; Severability; Rules of Constivctio g Sacurity Instrument shall be
governed by federal law and the law of the jurisdiction in w112 Fropesty is iocated. All rights
and obligations contained in this Security Insument = -tbizct to any requirements and
limitations of Applicable Law. Applicable Law might sxplchly or imiicitly slow the parties to
agree by contract or it might be siient, but such ziizwe she, ot ba constrved as a prohibition
against agreement by contract. In the event that any orovison or clause of this Security
Instrument or the Note conflicts with Applicable Lzw  su~ confiict shall not affect other
provisions of this Security Instrument or the Note whicn an be giver csffect without the
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conflicting provision.

As used in this Security “sument: (a) words of the masculine gender shall mean and
include corresponding neutar worss ar words of the feminine gender; (b} words in the singular
shall mean and include the plura: ¢nd vice versa; and (¢} the word "may" gives sole discretion
without any obligation to take any action,

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Prope:ty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” Ta.ns any legal or beneficial interest in the Property, including, but
not limited to, those beneficiz: i~ orasts transferred in a bond for deed, contract for deed,
installment zaias contract or 2co . syrzement, the intent of which is the transfer of title by
Borrower at auture date 10 a pLrelis Ser

If all orlanw.ozrt of the Pranerty or any interest in the Property is sold or transferred (or if
Borrower is not/a_n=tural person ang a beneficial interest in Borrower is sold or transferred)
without Lender’s oriariveritten co-=¢ ot Lender may require immediate payment in full of all sums
secured by this Securitvinstrument, Kowever, this option shall not be exercised by Lender if such
exercise is prohibited hy Apnicahiz  aw,

If Lender exercises this < ion, Lerider shall give Borrower notice of acceleration. The
notice shall provide a pericd ¢f rof (rge than 30 days from the date the notice is given in
accordance with Seztion 15 v - waick Barrower must pay all sums secured by this Security
Instrument. If Borrower fails to =:v <{asz2 sums prior to the expiration of this period, Lender may
invoke any remediss nermitted b - thhs Gecusity instrument without further notice or demand on
Borrower.

19, Borrower’s Richt to “=i~sate Afrer/Acceleration. If Borrower meets certain conditions,
Borrower shall have iha rigne 1o »avs anforcament ol this Security Instrument discontinued at any
time prior to the earlisst of: (A) «ive Jays betore sae 2t the Property pursuant to any power of sale
contained in this Securily ingtroor e {n) such other“périod as Applicable Law might specify for
the termination of 3orrower’s rickt 1o rainstate; or (¢} entry of a judgement enforcing this Security
Instrument. Those conditiors ere 1+ = Borrawer: (a) payz-cender all sums which then would be
due under this Security Instrument and the vote as if no accelsration had occurred; (b} cures any
default of any other covenanie - ac-erments: (¢} pays all exprnses incurred in enforcing this
Security Instrument. incruding ou! oot dmitea to, reasonable attorivavs® fees, property inspection
and valuation fees, and otner “zes ircurred ror the purpose of protecting Lender’s interest in the
Property and rights under this Seouarity instiurnent, and (d) takes such Qction as Lender may
reasonably require 'n assure ther Lendar’s ‘nterast in the Property and rights ander this Security
Instrument, and Forrovrer s anhirsin o pey (e sums secured by this Securiiv!nxirument, shall
continue unchange?. erder g requre that Borrower pay such reinstateinzn® sums and
expenses in one or more of ine o winy forms, as selected by Lender: {a) cash; {b) tnoney order;
{c) certified check, hank cnetk, sasvier's check or cashier's check, provided any such <heck is
drawn upon an itscitgoe wbose oty are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transi~- Upor reinstatement by Borrower, this Security Instrument
and obligations szcurd "aretn e reme’s ully effective as if no acceleration had occurred.
However, this righi 1o rens ate <0, ol anory in the case of acceleration under Section 18.

20. Sale of dote; hars- n woin SGervicer, Notice of Grievance. The Note or a partial
interest in the Note {ogether v 0 S ity instrument) can be sold one or more times
without prior notica v Borrow 2+ % w'e raght result in @ change in the entity {known as the
"Loan Servicer"] “ner caconiz Peoo o Payn ety Jue under the Note and this Security Instrument

and performs other rnortaece s s evicin: oklinations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or muare cnutai=s 1 fne Lozn Seivicer unrelated to a
sale of the Note. If there is a change of the Loan Sc.vicer 36 . ow a1 il be given written notice of
the change which will state the name and address of the ~ev. .7y e vicsr, the address to which
payments should be made and any other inforrmeiicn FESED < Cones i connection with a notice
of transfer of servicing. If the Note is sold and the s iter ive © ¢ 18 zervoed oy a Loan Servicer
other than the purchaser of the Note, the mortaags wan «.r * ~c obic 31ans to Borrower will
remain with the Loan Servicer or be transferred ic o succes-¢ - L, Sarvisar énd are not assumed
by the Note purchaser unless otherwise provided by the Moz L arvhaser.

Neither Borrower nor Lender may commeanae, inir, o n» inined to znv judicial action (as

either an individual litigant or the member of a ¢lag.: "hat - oo from e o h3r party’s actions
pursuant to his Security Instrument or that al'tgss the - ¢ siher oafly nas breached any
provision of, ~r any duty owed by reason of, t:is Securv ssicument, andl such Borrower or

Lender has not'tied the other party {with such rotice giver ¢ cmpdanne with the requirements of
Section 15) of such alleged breach and afforded tha otha, p- 7 harate . eszcnable period after
the giving of such n2tice to take corrective action. i7 approat: - Law provides a iime period which

must elapse before certeln action can be taken, ihat dme ue o will ne deerred to be reasonable
for purposes of this parzgraph. The notice of accaler=us . copporluiy 10 cure given to
Borrower pursuant to Section 12.and the notice or acceie 7 .. ghvar to Borrower pursuant to

Section 18 shall be deemed *o satisfy the notice ard wwono anity 1o take corrective action
provisions of this Section 20.

21. Hazardous Substances. A5 nsed in this Section . @) "AHazardous Substances" are
those substances defined as toxic or hazardous suist-ooes, polutanis, or wastes by
Environmental Law and the following subsiances: gasoling, oosgne, other flammable or toxic
petroleum products, toxic pesticides and herbizides, volal e solveris, materials containing
asbestos or formaldehyde, and radioactive materiais; o) " Fiwi crovental Law” means federal laws
and laws of the jurisdiction where the Propersy is laczts  that ielaiz 1o health, safety or
environmental protection; {¢) "Environmental Ciesniio/ oo ary 1a@sponse action, remedial
action, or removal action, as defined in Environman ot Lew o 0 1 a1 “Envirgnmental Condition”
means a condition that can cause, contribute to, ur v hiewiie g an Eaviroranental Cleanup.,

Borrower shall not cause or permit the presence, use, (.sphsa, swrage, or release of any
Hazardous Substances, or threaten to release any Hazarco.ds Lubstances, o of in the Property.
Borrower shall not do, nor allow anyone else to do, aiything -ffesting.the Property (a) that is in
violation of any Environmental Law, {b} which creaws an on. b unmensg=Canu tion, or (e} which,
due to the presence, use, or release of a Hazardous Substan. s, vreses ¢ condition that adversely
affects the value of the Property. The preceding lv/o sente cos snali riot apgyto the presence,
use, or storage on the Property of small quantites 0i Mazat ous Supstances thatare generally
recognized to be appropriate 10 normal residentizl uses @ 1o muaintenance 7of the Property
{including, but not limited to, hazardous substance m constm: products!.

Borrower shall promptly give Lender written notice o ¢ a0y investigancn, claim, c.emand,

lawsuit or other action by any governmental or requatery «;,- .y o/ privaic party involving the
Property and any Hazardous Substance or Enviconmnantal L: v af which Horrower has actual
knowledge, (b} any Environmental Condition, including b .2 imited to, any spilling, leaking,

discharge, release or threat of release of any Hazardous Suov. &, and ¢} any condition caused
by the presence, use, or release of a Hazardous Substarc: © ‘cn adversely affects the value of
the Property. If Borrower learns, or is netified by any govenur v 3! or regulatory authority, of any
private party, that any removal or other remediation of ary . ¢ :ardous Substance affecting the
Property is necessary, Borrower shall promptly take zii racz: oy remedial actions in accordance
with Environmental Law. Nothing herein shall oreate .2 obligation on Lender for an
Environmental Cleanup.

ILLINOIS o
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NON-UNIFORN COVENn! %, 3oriower and Lender further covenant and agree as
follows:

22, Acceleratinon; Fleme o .onder shall give notice to Borrower prior to acceleration
following Borrower's breach of an, covenarn! or agreement in this Security Instrument (but not
prior to acceleration undsr Sectior .8 unless Applicable Law provides otherwise). The notice shall
specify: {(a) the defauif; (k) the 2ction requirad to cure the default; (¢} a date, not less than 30
days from the date the notice it ¢iver to Borrower, by which the default must be cured; and (d)
that failure to cure the defauli 2n or before the date specified in the notice may result in
acceleration of the sums secussc .y this Security instrument, foreclosure by judicial proceeding
and sale of the Froperty. The notice shall further inform Borrower of the right to reinstate after
acceleratior. and the right to brisg & court action to assert the non-existence of a default or a
other defense o7 Borrcwer to 2o _ wtion and foreclosure. If the default is not cured on or befolll*
the date specifted in the notice. Linder at its option may require immediate payment in full of
sums secured by this Sacurity b o~ vent withauwt further demand and may foreclose this Securit‘-j
Instrument by judicial’ rroczecdi Lander shall be entitled to collect all expenses incurred ing4e
pursuing the remedies drevidw! T this Sectinn 22, including, but not limited to, reasonabled)
attorneys’ fees and caste ¢t tirls ~idence. If 3nrrower or any successor in interast to Borrowar ¥
files {or has filed 2ga'net Borloy w0 r apy spccessor in interest to Borrower) a bankruptcy petition
under Title 1] or anv succcsany Jaad tha Uinitad States Code which provides for the curing of
prepetition defa!lt du2 on the .o, interest st a rate determined by the Court shall be paid to
Lender on post-patition arroprs.

23. Release. Unnn pavir 2o of dll Luins secured by this Security Instrument, Lender shall
release this Securitv Instrament Zerrawer «=all pay any recordation costs. Lender may charge
Borrower a fes for rsiea~'ny i = Securiy ngrruinent, but only if the fee is not prohibited by
Applicable Law.

24, Waiver o1 bromesiii o, aceordsnee~with, lllinois law, the Borrower hereby release
and waives all rohts under are 'y civtoe of Lo illinois iomestead exemption laws.

BY SIGMiNtG BELCW, & - a0 acoenis and agrees (0 the terms and covenants contained

in this Security Insrumeny and i ny Jider sxecured by Borrovrer and recorded with it.
AR e
L{] bl
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OLD KENT BXYA\AS TRUSTEE UNDER TRUST # OK13138 DATED 3/5/01

.
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~
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PLEASE SEE RIDEK ATTACHEFD HERETO AND MADE A PART HEREQF:

(Space Below This Line for Acikney'. 1ven ) -
State of llinois, C \C’

<
e

{,
Notary Public

for

2 , @
said county and : 17

1%/ de  hereby  certify  that

signed and delivered the said instrument as
uses and purposes therein set forth,

c:k"( g igrad thes o ‘

AV free and volur

Given under my hand and official seal, this _ -7 L

T vy, dR
My Commission expires; L" 1'2006

T ORRIGIAL SEAL
sy A PADILLA o

NOTARY PUGLIC, STATE O M

MY COMMISSION EXPIRES 1-12:2006 3

Notary Panfie

ILLINOIS
73215 (0502}
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. THIS RIDER IS ATTACHED TO AND MADE A PART OF THAT CERTAIN MORTGAGE
. THIS DOCUMENT iSWH88R4 by Fifth Third Bank, not personally but as
Trustet as aforesaid in the exercise of the power and authority tonfeired upon and vested
in it as such Trustee (and said Fifth Third Bank, hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly understood and agreed

that n9thir'1g herein or in said note contained shall be construed as creating any liability on
the said First Party or on said Fifth Third Bank personally to pay the said note or any

interest that may accrue thereon, or any indebtedness accruing hereunder, or to perform
any covenant either express or implied herein contained, all such liability, if any, being
expressly wz;'wed, by every person now or hereafter claiming any right or security
hereunder, and that so far as the First Party and its successors and said Fifth Third Bank
personally/are concemned, the legal holder or holders of said note and the owner or
owners of any indebtedness accruing hereunder shall look solely to the premises hereby
conveyed for the payment thereof, by the enforcement of the lien hereby created, in the
manner h’.:&?nfmd in sz?id note pr%vu%cégglsggtlg% ﬁcr&i;%{lﬁt:?nﬁnfome the personal liability of
the guaram; <f any. .

IN W1125ESS WHEREOF, Fifth Third Bank, not persondlly but as Trustee as
aforesaid, has caused this document ¢o be signed by its Vice-President, and its corporate

seal to be hereunto 2f5ixed and attested by its Assistant Secretary, the day and year first
above written.

30449734

2acessor 10 IO Kent Bank

FIFTH THIRD BANK, As Trustee under Trust NOK 13138 and not
personally, o

BY: y/, 4 Vice President

ATTEST: < (SSistant Secretary

S =77
STATE OF ILLINOIS) .V R
COUNTY OF Cook) Y, the undersigned, a'Notaiy Public in and for said County,
, In the State Aforesaid, DO HEREBY CERTIFY, that
JOHN W. PINDIAK, VicePresident of FIFTH THIR® 2ANK, and
NANCY FUDALA, Assistant Secretary of said Bank, who are personally known to me to be .
the same persons whose Names are subscribed to the fore 20ing instrument As
such Vice President and Assistant Secretary, respectively, appeared before Me
this day in person and acknowledged that they signed and delivared the Said
instrument as their own free and voluntary act and as the free and voluntary act of
said Bank, as Trustec aforesaid, for the uses and purposes therein set funh: and
the said Asst. Secretary then and there acknowledged that said Asst. Secretary, as
custodian of the corporate seal of said Bank, did Affix the corporate seal of said
Bank, to said instrument as said Asst. Secretary’s own free and voluntary act and

as the free and voluntary act of said Bank, as Trustee aforesaid, for the uses and
purposes therein set forth

Given under my hand and Notorial Seal this 14 thday oflarch 200_3

- }Z./ﬁbw Yol &/&ﬂ_;/g?é&

Notary Public
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LOT 1 IN HARPER'S GROVE SUBDIVISION, BEING A RESUBDIVISION OF COUNTY CLERK'S DIVISION OF

SECTION 32, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE ON APRIL 30, 1880 AS DOCUMENT
NUMBER 269447, IN COOK COUNTY, ILLINOIS

1044979
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ADJUSTABLE RATE RIDER
{(12-MTA Index - Payment and Rate Caps)

03-2341-062174026-5

THIS ADJUSTASLE RATE ®IDER is made this  7th  day of  March, 2003
and js incorporatesinto and shal' he deemed w amend and supplement the Mortgage, Deed of
Trust, of Security“izced {(the "Cenurity Instrumert”) of the same date given by the undersigned
(the “Borrower") . wsesr: Heoower's Adjustable Rate Note (the "Note") to™
Washington Mutual Bank, FA (the "Lender"} of the same date an

covering the property describes 'n the Secunty 'nstrument and located at:

~

+
’

79%

__iird ARAQR OLE . OBMONT, TL 60439
(P-operty Address)

30449

THIS RIDER CONTAINS FROVASIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHL™ v BT MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH J0 o l.sU_f 24 ViE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGES THAM I AMOUNT | GRISHALLY BORROWED, BUT NOT MORE
THAN _125% OF Tl CRIGINAL AMSUNT (OR $ 404,687.50 ).
MY INTEREST HATE CA . I8, .3 DR IUED THELMIT STATED IN THE NOTE AND
RIDER. A BALIOCH 248 vlu™ MAY BE DUE ATAVATURITY.

ADDITIONAL COVENANTS. I~ Udition to the covenants and agreemerits made in the Security
Instrument, Borrower znd Lercder Lrthas cove sant and agree as follows:

A. INTEREST RATE MDY WIOMT-7 »AYMAMT CHAMGES

Interest will b= ciarged an o ooid Princieg] _ntil the full amount of Principal. hzs Seen paid.
Up until the first day of the ~alz -+~ otk ther mediately precedes the first payment due date
set forth in Sectizry 3 27 vhe Moo iy pev mrernst at a yearly rate of - 5.500 %, (Thereafter
until the first Change Datn {as a0 ~ne n Section 4 of the Note) | will pay interest at a yéary rate
of 5,500 %. Theirteres?’ 1o ¢ v povoviil thereafter change in accordance with Section 4
of the Note.

Section 4 of the Note veove ¢ “30 chatgas in tne interest rate and monthly payment as
follows:

32843 {11-01) Pege 1 of 5
893%5 sty g fagf 184 v 3y
Lo, sgi‘,"; Y H ff; gg:omv
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4, INTEREST RATE AND MONTHLY PAYMENT CHAMNGES
{A) Change Dates

The interest rate | will pay may change or e qar  day of
{ rpril, 2008 ., and on that day evely - cmn u ereafter.  Each such day
is called a "Chznge Date”.
(B} The Ind2x

On each Chznp: Date, my interest rate will oe bassd un wn index. The "Index" is the
.. Twelvae-Month Averag., determined as set forth bsivw, of 1he nonun yields on actively traded
United States Treasury Scourities adjusted to a conslant maiurcy . ¢ne year as oublished by the
. Federal Reserve Board in i*e Federal Reserve Statisqica Ret 15: nptitind "Selecied Interest Rates
;+{H.156)" {the "Monthly Yields"). | The Twelve-Montin Average & seermined by acding together the
+ Monthly Yields for the most recantly available tweive montha . Jdviding oy 12.
-« The most recent Index figure avalable as oi e J9ie 1. lcyz before each Change Date is
. " called the "Current index".
. « |f the Index is no longer available, the) Note Hoider wili ¢-ooss a new index which is based
upon comparable information. The Note Hroder vill give ma noce uf was choice.
{C) Interest Rate Change
Before each Change Date, the Note Halder will caiculats vy rew interest rate by adding

Two & Six-Tenths S uerceniage points _2.600 %
("Margin") to Current Index. The Note Holder vl wmesrcur.n tne rasub of tnis addition to the
nearest one thousandth of one percentage point (0.0071%1/ 35U =el to 102 iimits stated in Section
4(D) below, this rounded amount will be my new nterast 1080y - the next Change Date. |n the

event a new Index is selected, pursuant to paragraph 4{3), a néw Margin will be determined. The
new Margin will be the difference between the avzrage of tho rl tadex for the most recent three
year period which ends on the last date the Index v as avadae suy ihe Morgin on the fast date
the old Index was available and the average of the naw Ince« for ta-most recent three year
period which ends on that date (or if not available for such throe year period, for such time as it is
available). The difference will be rounded to the next higher 13 of 1%.

{D) Interest Rate Limit

My interest rate will never be greater than 11,550 % {"Ceop"l, except that toilowing any
sale or transfer of the property which secures repayinent of t 2 Notle afte- the firgt/interest rate
Change Date, the maximum interest rate will be the highae: ¢ ihe Zap or & percentage points
greater than the interest rate in effect at the time of such saic ¢~ soasfer.

{(E) Payment Change Dates

Effective every year commencing May 1, 2002

2. ___, and on the same
date each twelfth month thereafter ("Payment Charge Daie ", '+ Wotz Bolder will determine the

32843 11101} Page 2 of &
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amount of the monthly pavment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Paymant Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of this zalculation is the new amount of my monthly payment, subject to Section 4(F)
below, and 1 will make payments in the new amount until the next Payment Change Date unless
my payments aie :hanged earlie’ under Section 4(H} of the Note.

{F} Monthly Pay nent Limirat'ons

Unless Section 4(t!, and 4(i} below apply, the amount of my new monthly payment, beginning
with a Payment Change Data, wil be limited 10 7 1/2% more or less than the amount | have beean
paying. This payment car-applias only to the Principal Payment and does not apply to any escrow
payments Lender may require’urder the Security Instrument.

{(G) Changes in My Unpaid Pincinal Due to Neqgative Amortization or Accelerated Amortization

Since my payment amount rhanues less frequently than the interest rate and since the
monthly payment iz subiect 10 *ha gavment lmitations described in Section 4(F), my monthly
payment could be less or greater than the arsount of the interest portion of the monthly payment
that would be sufficient to repa the unoaiz Frincipal | owe at the monthly payment date in full on
the maturity date in substantially ecual saymenizs.) For each month that the monthly payment is
less than the interest porticn tho Nots Holder will subtract the monthly payment from the amount
of the interest portion and wil add tha differe~ca 4o inv unpaid Principal, and interest will accrue
on the amount of this difference = iha current interest iate. For each month that the monthly
payment is greater than the intersst portion, the Note'Hoider will apply the excess towards a
Principal reduction of the Note.

{H} Limit on My lInpaid Frir sipal- Increassd Monthly Paymeit

My unpaid Frincinat cen neve swnasd a marimum amount equel-to  125%  of the principal
amount original borrowen. In e event my unpaid Principal vwou'd otherwise exceed that

125%  limitation, } will bedin paving & new monthly payment untili"e next Payment Change

Date notwithstanding the / 1/72% anmy al pavment increase limitation. The ‘naew monthly payment
will be an amount wrich wou'd te sufficient to repay my then unpaid prinzipal in full en the
maturity date at my inraresi ate it =cfect the menth prior to the payment due Jdats in substantiaily
equal payments. .

(I} Required Full Monthly Payriand

On the _TENTH  anpiversarv oi tre due date of the first monthly payment, and on/that same
day every _ FIFTH ___ vedr thercafier, the monthly payment will be adjusted without regard to the
payment cap fimitation in Sectinr «+(F),

{J) Notice of Changes

The Note Holder wili del'er < ~zi to me a notice of any changes in the amount of my

32843 (1101} Gegr ot h
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monthly payment before the effective date of anv change, Th. nolize wil snelude information
required by law to be given me and also the tnia anc teiep wone nurmber of a person who will
answer any questions | may have regarding the notice.

(K) Failire to Make Adjustments

If for any -eason Note Holder fails to make 3. adjusumant (o the interest rate or payment
amount as descriped in this Note, regardless of anv notice & Learant, | sgree that Note Holder
may, upon discovery of such failure, then make thw sajustmieat Lz ay nad been made on time,
| also agree not to ho'd Note Holder responsitie o any uonio,e @ me wineh may result from
Note Holder's failure to riake the adijustment and tw .2t Ui tos Dloar, ol its option, apply any
excess monies which | mey-ave paid to partial prepavimen: ot Lnpaid “Frincipal.”

B. TRANSFER OF THE PROPLP1Y OR A BENEFICIAL INTEREw . v BORADWER
Section 18 of the Security Inst umint is amendoc 1o read 25 ricws:

- Transfer of the Property or a Dereficial Inierest in Boirowst, As used i this Section 18,
"Interest in the Property” means @ny 'egal or benei wal .nierest in the Property, including,
but not limited to, those beneficial i iieiests ransierntea v a bond for deed, contract for
deed, installment sales contract or escrow agreemani | e nent of which is the transfer of
title by Borrower at a future date to a purelaser. It &l ur sny pat of che Property or any
interest in the Property is sold or transferres 1or i & oo shioan wmerest in Borrower is sold
or transferred and Borrower is not a natural perser)  without Lender’s prior written
consent, Lender may require immediate payient ok o &1 sums secured by this Security
Instrument. However, this option shall not be exeroigen L wendar if exercise is prohibited
by Applicable Law. Lender also shall not exaicise this Jpuaoiif, {a) Borrower causas to he
submitted 1o Lender information required by Lender 1o evaivaic the imenoad transferee as if
a new loan were being made to the transferee; {u} Lenaer reasanzbiy determines that
Lender’s security will not be impaired by the loan assurcol an ardthat the risk of a breach
of any covenant or agreement in this Security Agreeme 1. or other obifigations related to the
Note or other loan document is accepiablz to lencer, d) Assumug, party executes
Assumption Agreement acceptable to Lerder at s sol: cheice and_disaretion, which
Agreement may include an increase ta Cap es set ~in below and 7(df payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lenar may charge a rcasonableee as a
condition to Lender’'s consent to the loan assumpton, and Lender may increase the
maximum interest rate limit to the higher o® the: Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer, Lendar v.ay also reguire the transferee to
sign an assumption agreement that is accepteble to ‘endsr and that obligates the

32843 (11-01) Page ~ ot &
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transferee 1o keep all +he oromisas and agreements made in the Note and in this Security

Instrument. Borrowsar v Il -ontinue to oe obligated under the Note and this Security
Instrument uniess Lencdar nas entered inte a written assumption agreement with transferee
and ‘oimaly releazes Boro car.

If Linder exercises this aotion, Lencer shall give Borrower notice of acceleration. The
notice sna!l provide a poiod of rot fese than 30 days from the date the notice is given in
accordanc: yvith Sectorn 15 vrthin adicn Borrower must pay all sums secured by this
Security Instrurasnt. W Zarrower fa'ls to pay these sums prior to the expiration of this
period, Lendar ‘rpay invoke ary remedies permitted by this Security Instrument without
further notice or dervand on 3arrower, ol

g

BY SIGNING BELOW, Rarrewwer_acrente and agrees to the terms and covenants contained i
this Adjustable Rate Rider. 3o we- agrees to execute any document necessary to reform thigh
Agreement to acrurateiv roflierc: e s of the Agreement between Borrower and Beneficiary o
if the original Notz Trust Decq or nther Gor ment is lost, mutilated or destroyed.

(e
age
( - - ———
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