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JUNIOR PURCHASE MONLY MORTGAGE

DEFINITIONS

Words used in multiple seczions of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 2. Centain rules rega-diay the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument™ meancz2nis document, which is dated February 26, 2003 ;
, together with all Riders to this docvuient.

(B) “Borrower” s _lIamaine ILarry . Borrower
is the mortgagor under this Security Instrumeat.
{O) “Lender” is Girleg McCastle / . Lender is &n
individual residing in the State of Blinois . Lender’s address is
1350 8. Tripp Chicago, 1L 60623 A
2-.__. Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory nate signed by Borrowerand dated February 26, 2003 R
. The Note states that Borrower owes Lender _ sixteen inzusand five hundred and no
Dollars (U.S. §__ 16,500 ) pivs interest. Botrower has ptotmised to pay this debt in

regular Periodic Payments and to pay the debt in full not later than_Aor’t-1; 2023 .

(€) “Pro Irty” means the property that is described below under the heading *Transfer of Rights
in the Properfy.”
(F) “Losnf means the debt evidenced by the Note, plus interest, any prepaymen: charges and late charges due under the
Note, and al 'sums due under this Security Instrument, plus interest.

(G) “Riders™ means all Riders to this Security Instrument that are executed by Borro wer. The following Riders are to be
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Condominium Rider O Second Hom< Rider
[l Bdlloon Rider {T] Planned Unit Development Rider [} Other(s) [specifii~__
(0 14 Family Rider [C] Biweekly Payment Rider

#H) “Appllcable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and

administratiye rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
Py [

opinions. |

(D “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that

are imposed: on Borrower or the Property by a condominium association, homeowners association or similar organization.
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() “Electronic Funds Transfer” means any transfer of funds, other than a transaction ipinated by check, or
similar paper instrument, which is initiated through an electronic terminal, telephonic insme computer, or n!.laglletm
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Sich term includes, but is not
limited to, point-of-sale transfers, automated telier machine transactions, transfers initiated by telephone, wire wransfers,
and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” meaps any compensation, settiement, award of damages, of proceeds paid by gny third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii} condemnation or other taking of all or any payt of the Property; (iii} conveyamce in lieu of conde
or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property. I

(M) “Mortgage Insurance”™ means insurance protecting Lender against the nonpayment of, or default on, the L

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and nterest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument. : l
(0) “RESPA” means the Real Esmate Settlement Procedures Act (12 U.S.C. §260! et]seq.) and its unpl menting
regulation, Reglation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers o all requirerents and restrictions that are imposed in regard to a “federally related mortgage loan™ esen if the
Loan does not quaiift; a; a “federally related mortgage loan” under RESPA.
@)y “Successor inditzeszt of Borrower” means any party that has taken title 10 the Property, whether or not that party
has assumed Borrower’s ohig2tions under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN T'iz PROPERTY

modifications of the Note; and (ii) the serformance of Borrower’s covenants and agreements under this|Security
Instrument and the Note. For this purpose, Boisower does hereby mortgage, grant and convey to Lender and) Lender’s
successors and assigns the following described

property located in the __ City of Chicago, County »f < ‘ook:

This Security Instrument secuses te” Lender; (i) the repayment of the Loan, and al renewals, extensjons and

Lot {10 in North 48th Avenue Addition, Being a Subdivision of art of the NE % of Section 4, Township 39 Norgh, Range
13, East of the 3" Principal Meridian, In Cook County, !itinois.

PIN Number: 1604217027

which currently has the address of ___4826 w Potomag

Sreet]
chicago , Hlinois __ 60651 ¢ 'PropeJP Address™):
[City] [Zip Code]

!
|

TOGETHER WITH all the improvements now or hereafter erected on the F!re perty, and all éasements,
appurtepances, and fixtures now or hereafter a part of the property. All replacements and additions i also Be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ¢he right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances |of record.
Borrower warrants and will defend generally the title to the Property against all claims|{and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform| covenants
with limited variations by jurisdiction to constitute a uniform security instrurnent covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Lalle Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges bnd late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant t' Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is relumed lo Il,ender unpaid, Lener may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one oljmure of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, trlasurcr’s
check or cashier’s check, provided any such check is drawn upon an institution whose depgsits are insured by p federal
agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desighated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions|in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Lomtcurrent.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or pruiudice to its rights to refuse such payment or partial payments in the future' but Lender is not ébligatcd
to apply suck'payv.nents at the time such payments are accepted. If each Periodic Payment is applied as of its sgheduled
due date, then Londer need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to brinz the Loan current. If Borrower does not do so within a reasonable jperiod of time, Le ider shall
either apply such furids 27 vetumn them to Borrower. If pot applied earlier, such funds will be applied to the oulstanding
principal balance under \he'Nate immediately prior to foreclosure. No offset or claim whic;h Borrower might have now
or in the future against Lendsc shall relieve Borrower from meking payments due undeT the Note and thisf Security
Instrument or performing the crecnants and agreements secured by this Security Instrument,

2. Application of Paym.mi; or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shaii ke applied in the following order of priority: (a) in crest due under the ote; (b)
principal due under the Wote; (c) amounts (tue inder Section 3. Such payments shall be applied to each Periodig Payment
in the order in which it became due. Any isiraning amounts shall be applied first to late charges, second 1o any other
amounts due under this Security Instrument, and (s to reduce the principal balance of the Note.

If Lender receives a payment from Boirsver for a delinquent Periodic Payment which includes a jsufficient
amount to pay any late charge due, the payment may be epplied to the delinquent paymen% and the late charge. 1f more
than one Periodic Payment is outstanding, Lender may aply aay payment received from Bogrower to the repaymient of the
Periodic Payments if, and to the extent that, each payment car: be paid in full. To the extent ﬁ[hat any excess exists after the
payment is applied to the full payment of one or more Periodic Fayments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepaymen® charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misc2liineous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the P_iiodic Payments.

). Funds for Escrow Items. Borrower shall pay to Lender on tie dty Periodic Payments are due[under the
Note, until the Note is paid in full, a sum (the “Funds™} to provide for payment of amounts due for: (a) ftaxes and
assessments and other iterns which can attain priority over this Security Instriman’ as a lien or encumbrarice on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) preranums for any and all [insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or a::, sums payable by|Borrower
to Lender in liew of the payment of Mortgage Insurance premiums in accordance with #.e provisions of Sgction 10.
These items are called “Escrow ltems.” At origination ot at any time during the term of the Loan Lender may require
that Community Association Dues, Fees, and Assessments, if any be escrowed by Borro’wer, aud yozh dueg, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of ariounts fo be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borfower’s obligation
to pay the Funds for any or ail Escrow Items. Lender may waive Borrower’s obligation t¢ pay to Lendei Furids for any
or all Escrow ltems at any time. Any such waiver may only be in writing. In the event oﬁ such waiver, Borrbwer shall
pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Fumj has been

waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within|such time
period as Lender may require. Borrower’s obligation to make such payments and to iprovide receipts s Iatl for all
purposes be deemed to be a covenant and agreement contained in this Security Tnstrument, as the phrase “coyenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a v.‘aiver, and
Borrower fails to pay the amount due for ap Escrow ltem, Lender may exercise its rights|under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender apy such amount. Lender may revoke
3
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with ecuon 15 and, upon such
revocation, Borrower shail pay to Lender ali Funds, and in such amounts, that are then requ;red under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender [can require under RESPA
Lender shall estimate the amount of Funds due on the basis of current data and reasonable éstimates of expenditures of
future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose depoesits are insured by a federal agency, instrumentality, ¢ or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank: Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESIi’A. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or Yerifying the Escro ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Appllcable Law requires interest to be paid on the Funds, nder shall not be requlred 10
pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting|of the Funds as reduired by
RESPA. :
If thera i a surplus of Funds held in escrow, as defined under RESPA, Lender shal} account to Borrower for the
excess funds in 2Ccerdance with RESPA. T there is a shortage of Funds held in escrow, as deﬁned under RESPA, Lender
shall notify Borrowe:. 75 required by RESPA, and Borrower shall pay to Lender the mouPt necessary to make up the
shortage in accordarce *vith RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RUSPA, Lender shail notify Borrower as required by RESPA, and Borrower shali pay to Lender
the amount necessary to maxe up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full /-fall sums secured by this Security Instrament, Lender shall bromptly refund to Bon‘ower
any Funds held by Lender. Jl

4. Charges; Liens. Borrowr, shall pay all taxes, assessments, charges, fines, and impositions almbutable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Pr‘operty, if
any, and Community Association Dues, Feaz, zad Assessments, if any. To the extent that these items are Escrow Items,
Bomrower shall pay them in the manner provide2yn-Cection 3.

Borrower shall promptly discharge any lizz: 1#hich has priority over this Security Instrument unless Bortower (2)
agrees in writing to the payment of the obligation secired v the lien in a manner acceptable | lo Lender, but only $o long as
Borrower is performing such agreement; (b) contests the hen in good faith by, or defends agmnst enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prévent the enforcement of the lien while those proceedmgs are
pending, but only until such proceedings are conctuded; or (¢} secures from the holdér of the fien an agreement
satisfactory to Lender subordimating the lien to this Security Instrurien. If Lender detennmes that any part of the Property
is subject to a lien which can aftain priority over this Security Instrum.af, Lender may give Borrower a notice :dentlfymg
the lien. Within 10 days of the date on which that notice is given, Boreater shall satisfy the hen or take one or more of the
actions set forth above in this Section 4. i

Lender may require Borrower to pay a one-time charge for a real esiute ax venﬁcanon and/or reportmg service
used by Lender in connection with this Loan. i

5. Property losurance. Borrower shall keep the improvements now exum:g or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverxge,” and any othér hazards
including, but not limited to, carthquakes and floods, for which Lender requires insuraace. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requ'res What Lendér requires
pursuant to the preceding sentences ¢an change during the term of the Loan, The insurance ¢arnies provriding rhc insurapce
shall be chosen by Berrower subject to Lender’s ng,ht to disapprove Borrower’s choice, which night w07l not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2} a one-tme cnnrge for flood
zone determination, certification and macking services; or (b) a one-time charge for ﬂood zone dei=nuination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymcnt of any fees mpqsed by the
Federal Emérgency Management Agency in conmection with the review of any flood zone qetcnmnauon resultmg from an
objection by Borrower. i

If Borrower fails to maintain any of the coverages described above, Lender ma}; obtain insurance covcrage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type oriamount of
coverage, Therefore, such coverage shall cover Lendsr, but might or might not protect Bmmwer Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might prov:de greater or lesser coverage
4
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than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtamed might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shal! become additional debt of Borrower secured by this Security instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 10 hold the poficies and renewal certificates. If Lender requires,
Barrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains bny form
of instrance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the testoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration poriod, Lender shail have the right to hold such insurance proceeds until Lender has had an oppoftunity to
inspect such Progerty to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shal)
be undertaken proinptiv. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments 3« ths work is completed. Unless an agreement is made in writing or Appiicable Law requirds interest
to be paid on such insuiance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public «djssizrs, or other third parties, retained by Borrower shall not ‘be paid out of the insurance
proceeds and shall be the sole o'2ligation of Borrower. If the restoration or repair is not economically feasible or' Lender’s
security would be lessened, the incarence proceeds shall be applied to the sums secured. by this Security Insnument
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shail he applied in; the order
provided for in Section 2, i

if Borrower abandons the Propersy, Linder may file, negotiate and settle any available insurance clalm and
related matters. If Borrower does not respond wiirin 30 days to a notice from Lender that the insurance carrier has offered
to scttle a claim, then Lender may negotiate and sctie the claim, The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property undir Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amouat ot to exceed the amounts unpaid under the Nate or this
Security Instrument, and (b) any other of Borrower’s rights (sther than the right to any refund of uneamed premiums paid
by Borrower) under all insurance pohc:es covering the Propeiry; irsofar as such rights are applicable 1o the coverage of
the Property. Lender may use the insurance proceeds either to jeran or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the £coperty as Borrower’s principal rcs1dence within
60 days after the execution of this Security Instrument and shall continue to occtpy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which cogsent shall
not be unreasonably withheid, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall ndt destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order ty prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant 1o Se¢ction S that repair or
restoration is not econcmically feasible, Borrower shall promptly repair the Property if ¢xmased to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage t~, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has rel:. .asud proceeds for
such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a sene. of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration. Lénder or its
agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may inspect
the interior of the improvements on the Property.

Lender shall give Borrower notice at the time of or prior o such an interior mspectlon specifying such rcasonable
cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apphcanqn process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
5 : ;
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materially false, fisleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in tounection with the Loan. Material representations include, but are not limited fo, representations
concerning Borrgwer’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Bomower fails to perform the covemants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority aver this Security Instrument or to enforce Jaws or regulations), or (c) Borrower has abandoned the Property, thent
Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property, Lender’s actions can include, but are not limited to: (a) paying any sums Secured by & lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable. attorneys' fees to protect its
interest in the Property andfor rights under this Security Instrument, including its secured position in a bankrupicy
proceeding. Securing the Property inctudes, but is not limited to, entering the Property to make repairs, change locks,
replace or beard up doors and windows, drain water from pipes, eliminate building or other code violations or dangetous
conditions, ard hive utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to 4o so and i-not under any duty or obligation to do so. It is agreed that Lender incuars no liability for not taking any
or all actions autho 1zed under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. There anounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notie f.om Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with ait e provisions of the lease. [f Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lezder agrees to the merger in writing,

10. Mortgage lasurance, 1€t <nder required Mortgage Insurance as a condition of making the Loan, Barrower
shall pay the premiums required to maintai; 0> Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be availahle from the mortgage insurer that previously provided such insurance and
Botrower was required to make separately detigrated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost w Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substar dally equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of bz separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will acce?, ise and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such loss reserve shall be mor‘rsfundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Bor:oveT any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insuranca-coverape (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and fender requires
separately designated payments toward the premiums for Mortgage Tnsurance. 1f L <nder required Morigage-Insurance as a
condition of making the Loan and Borrower was required to make separately derignated payments toward the premiums
for Mortgage Insurance, Borrower shail pay the premiums required to maintain >1origage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurgnce ends in accordance with any
written agreement between Borrower and Lender providing for such termination or unti) termination is required by
Applicable Law. Nothing in this Section 10 affects Sorrower’s obligation to pay interest at the r7ie provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cenaiv }isses it may incur if
Bomower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, aid may enter into
agreements with other parics that share or modify their risk, or reduce losses. These agreements are ov) terms and
conditions that are satisfactory to the wmortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer; any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the

6
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insurer’s risk in exchange for a share of the premiums paid to the insurer, the amangement is often termed “captive
reinsurance,” Further:

(a) Auy such agreements will ot affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan. Such agreements wilt not increase the amoanrt Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any ~ with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, fo request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance termninated automatically, and/or to receive a refund of any Mortgage Tasurance premiums that were
unearned at the time of sach cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s scourity is not lessened. During such repair and
restoration petiod, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to
inspect such Prioeity to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall
be undertaken pror.gtly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneovs Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelianeous Proceeds. ]/ the restoration or repair is not economically feasible or Lender’s security would be Jessened,
the Miscellaneous Proceeds shalt e applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrcwer. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Stewdy instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destzaction, or {0ss in value of the Property in which the fair market vajue of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument inuneriately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss invap:z. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in.vufue of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Zorrower and Lender otherwise agree in writing,
the Miscellanecus Proceeds shall be applied to the sums secured by this Desurity Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defired in the next sentence) offers to make an award to seftle a claim for damages, Dorrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and aply the Miscellaneous Proceeds
either to vestoration or repair of the Property or 1o the sums secured by this Security Inst ument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds. )

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begvw that, in Lender’s
judgment, could resuit in forfeiture of the Property or other material impairment of Lender’s intercst o the Property or
rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurced, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendei’s judgment,
precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s
interest in the Praperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender t¢ Borrower ar any
Successor in Interest of Borrower shali not operate to release the liability of Borrower or any Successors in interest of
7



UNOFFICIAL COP¥as4y;

Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities o r Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obfigations and liability shalt be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {3 “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s mterest in the Property under the terms of this Security Insoument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agrec to cxtend, modify, forbear or make any accommodations with regard to the terms of this Security {nstrument or the
Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall gbtain all of Borrower’s rights and
benefits under this Security Instrument. Botrower shall not be released from Borrower’s obligations and liability under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bird (:¥cept as provided in Sectiont 20) and benefit the successors and assigns of Lender.

14. Loan Clarzes. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose o protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attomeys” f.os, property ipspectipn and valuation fees. In regard to any other fees, the absence of
express authority in this Secunty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on
the charging of such fee. Lender m=y not charge fees that are expressly prohibited by this Security Instrument or by
Applicabie Law.

If the Loan is subject to a law which vets maximum loan charges, and that law is finally interpreted so that the
interest or other ipan charges collected or to be eoflected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amonnt necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceadd permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed unier the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partizl prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrowcr’s dcceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Bomrowcr (night have arising out of such overcharge.

15. Notices. All notices piven by Borrower or Lender Za Lonnection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Zacunment shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to F-cirower's notice address if sent by other means,
Notice to any one Borrower shall constinite notice to afl Borrowers unless 2 pplizable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated « substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of addreis. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrumv:nt at any one time. Any notice to
Lender shall be given by detivering it or by mailing it by first class mail to Lender's addres> stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secur’cy bstrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by e Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the correspondmy, ruquirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall bz pdverned by
federal law and the law of the jurisdiction in which the Property is located. All rights and obiigaitons coniained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, coptract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 2
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lerder
may fequire immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of vot less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior ta the expiration of this
period, Lender pay invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Accelerstion. If Borrower meets certain conditions, Borrower shaii
have the right to hawe eafarcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Lruperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the iervaration of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions 24 that Bosrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acc<leration had sccurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcme; this Security Instrument, including, but not limited to, reasonable attorneys® fees,
property inspection and valvation fees, 2nd cther fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Insuurient; and (d) takes such action as Lender may reasonably require to assure
that Lender’s interest in the Property and righs-ur.der this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shalt continue-up-hanged unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement suns ard expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) centified checl, bark check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whbose deposits are insiired by a federal agency, insrumentality or entity; or {d)
Electronic Funds Transfer, Upon reinstatement by Berrower, wiii% Secutity Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. Howeve,, Whis right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest io the Note
{together with this Security Instrument) can be sold one or more times wi‘noul prior notice to Botrower., A sale might
result in a change in the entity (knows as the “Loan Servicer”™) that collects Terradic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing oblizations under the Note, this Security
Instrument, and Appliceble Law. There also might be one or more changes of the Lran Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice 5f the change which will state
the name and address of the new Loan Servicer, the address to which payments suculd he made and any other
information RESPA requires in coanection with a notice of transfer of servicing. 1f the Not¢, is sold and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and aze .ot assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cammence, join, or be joined to any judicial action (as eithur un individoal
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
afleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Bormrower or Lender has notified the other party (with such notice given in compfiance with the requirements of
Section 15) of such alleged breach and afferded the other party hereto a reasenable period after the giving of such potice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shalf be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

9
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21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldetyde, and radioactive materials; (b) “Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that refate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Enviroomental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relecase of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condirion, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shal) not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to mimvznance of the Property (including, but not limited to, hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any gove:nt1ental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, inciuding but not limited
to, any spilling, leaking, lts-harge, release or threat of release of any Hazardons Substance, and {c) any condition caused
by the presence, use or reiesse »f a Hazardous Substance which adversely affects the value of the Propenty. Tf Borrower
learns, or is notified by any’ povernmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous subsiance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with < ironmental Law. Nothing herein shall create any obligation on Lender for an

Eavironmental Cleanup,

NON-UNIFORM COVENANTS. Bc o ver and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender s)a’”. give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreéemer: n this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwis:). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) 8 date, not less than 30 Aays from the date the notice is given to Borrower, by
which the defaylt must be cured; and (d) that failure t3 care the default on or before the datle specified in the
notice may resylt in acceleration of the sums secured w «bis Seeurity Instrumens, foreclosure by judicial
proceeding and sale of the Property. The notice shall furthér ‘aform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceediog the pon-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defauis is aot-cured on or before the date specified in
the noiice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instzo-acnt by judicial procecding. Lender
shall be entitled to collect ail expenses incurred in pursving the remedies proviaed ir this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leraor shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bormower a {se fu-releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ol the fen is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases aud vraives all rights
under and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conmection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with cvidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s
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total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able 10 obrain on its own.

v

BY SIGNING BELOW, Bormrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Rorrower and recorded with it.

cs/[r o a g 'zimw% (Seal)

Witnesses:

- Borrower

Social Security Number
@ {Seal)
- Borrower

Social Security Number

1Space Below This Line for Acknowledgment}

1
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STATE OF ILLINO!S
COUNTY OF QjK
’l'he foregom trument was acknowledged fore me this _ 7~  day of )
20 @ CAUIQ{J(CL ‘rO c3 wmdged) Z
Notary Public }é;
(SEAL)
Printed Name: C/a(/(dla 74 6@5//
My Commission Expires: CILLOTELTEE006:
"OFFICIAL SEAL"
& CLAUDIA A GODOY
By e Notery Public, Btate of linols @&
?é My Cemmissinn Exgifas 02/37/06

A st

STATE OF TLLINOi3
7 A
contyor_ COOL
- —
The forcgom strument w.s “cknowledged before me this (Qé day of r @E ,
20 %in leoda =edot/ (name of person acknowledged.)
/ +
SEAL)

( Printed Name: Q[ﬁ (,ld/{a’, /4 éOC/;/
My Commission Expires: §SEEEEET et Lo

"OFFICIAL SH\T

CLAUDIA A, BOROY

Netary Publie, Siate of iAo
My Commiaaion Expires £0/27/06
SULLLHLASHE G4

12



UNOFFICIAL COPY,,.. .

Appendix A

LOT 110 IN NORTH 48TH AVENUE ADDITION, BEING A SUBDIVISION OF PART OF THE NE 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE 3RD P.M., IN COOK COUNTY, ILLINOIS.

PARCEL #: 1604217027



