:_ UNOFFICIAL CO L ?’;‘Sﬂi}‘l:‘i‘g??af 14

3-04-04 11:2491: =23

RECORDATION REQUESTED BY: Q%Q o C"“”t’ Recarder .00
PARKWAY BANK & TRUST
co. TR
4800 N. HARLEM AVE. 0030450654
HARWOOD HEIGHTS, IL
60706

WHEN RECORDED MAIL TO:
PARKWAY BANK & TRUST
Co.

4800 N. HARLEM AVE.
HARWOOQD HEIGHTS, IL
60706

a

SEND TAX NOTICES T:
PARKWAY BANK & TAUST
co.

4800 N. HARLEM AVE.

HARWOOD HEIGHTS, IL
60706 FOR RECORDER’S USE ONLY

S 390 M
This Mortgage prepared by: . o ﬁ M V .

Bobbie Quintanilla

PARKWAY BANK & TRUST CO.
4800 N. HARLEM AVE.
HARWOQOD HEIGHTS, IL 5G7u6

K/ /wn#%—-——
MORTGAGE gﬁ; go’r incivicduclly

MAXIMUM LIEN. At no time shall the principal amount of Indeb’eriness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excead th2 note amount of $560,000.00.

THIS MORTGAGE dated March 13, 2003, is made and executed between Parisway Bank & Trust Company,
whose address is 4800 N. Harlem Ave., Harwood Heights, IL 60706 (referred to Lelow as "Grantor") and
PARKWAY BANK & TRUST CO., whose address is 4800 N. HARLEM AVE., HARWOSZD HEIGHTS, IL 60706

(referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated March 7, 2003 and known as Parkway Bank and Trust Company, not individually, but a/t/u/t/n 13511 dated
March 7, 2003, morigages and conveys to Lender all of Grantor’s right, title, and interest in and to the following
described real property, together with all existing or subsequently erected or affixed buildings, improvements and
fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights
(including stock in utilities with ditch or {rrigation rights); and all other rights, royalties, and profits relating to the
real properly, including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real
Property"} located in Cook County, State of lllinois:

THE NORTH 328.76 FEET OF THAT PART OF THE SOUTH EAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 33, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
EAST OF THE WEST 994.5 FEET THEREOQOF { EXCEPTING THEREFROM THE SOUTH 3398 FEET OF THE
WEST 150 FEET), IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 14423 W, 131st Street, Lemont, Il 60439. The

BOX 333-CT1
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representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and ali claims, losses,
liabilities, damages, penaities, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the

~ Indebtedness and the satistaction and reconveyance of the fien of this Mortgage and shall not be affected by
Lender's acquisidion of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Wasis.- Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
- siripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of

the foregeing, Grantor wvill not remove, or grant to any other party the right to remove, any timber, minerals

(including oil and gas), coul. clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. /Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written concent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrange.nents satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Leadar's agents and representatives may enter upen the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditicns of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all goveinm.ental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabiiities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender “n/writing prior to doing so and so long as, in
Lender's sole opinion, Lender's interests in the Property are not jeoraidized. Lender may require Grantor 1o
post adequate security or a surety bond, reasonably satisfactory to Lendzr, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattendeuthe Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which i the character and use of the
Praperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, dectare immeciately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior writteil <crsent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of

Real Property or any right, title or interest in the Real Property; whether legal, beneficial or egqiiiable; whether

voluntary or invotuntary; whether by outright sale, deed, installment sale contract, land contract, contract for

deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other

method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender

if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having pricrity over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes O%E% assessments not due as

¥ L ¥
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under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
indebtedness.

Grantor’'s Repori-un Insurance. Upon reguest of Lender, however not more than once a year, Grantor shall
furnish to Lender 4 report on each existing policy of insurance showing: (1) the name of the insurer; (2)

the risks insured, (3}~ e amount of the policy; (4) the property insured, the then current replacement value

of such property, and iz manner of determining that value; and (5) the expiration date of the policy.

Grantor shall, upon request of Lender, have an independent appraiser satistactory to Lender determine the

cash value replacement cost ¢f ‘ne Property.

LENDER’S EXPENDITURES. |If any acion or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Giantcr's failure to comply with any obligation to maintain Existing

Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be obligated to} take any aclion thay Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, 2ncumbrances and other claims, at any time levied or

placed on the Property and paying all costs for insuring;-raintaining and preserving the Property. All such

expenditures incurred or paid by Lender for such purposes wiiiinen bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date civrepayment by Grantor.  All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A)" be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable wili-anv_installment payments to become due
during either (1} the term of any applicable insurance policy; or {2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all otherrichts and remedies to which
Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership'o® the Property are a part of
this Montgage:
Title‘.‘ Grantor warrants that; (a) Grantor holds good and marketable title of record t¢ fie ‘Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title rzport, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend

the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by

30150654
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y MORTGAGE
toan No: 11 (Continued) Page 7

constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time. '

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in & manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within faree (3) days after receipt of written demand from Lender to the extent permitted by applicable
law.

[

Addresses. The meiing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security iiarest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as siatad on the first page of this Morigage.

FURTHER ASSURANCES; ATTJHRNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgaje:

Further Assurances. At any time, ans tfrom time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, axecuted or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recoraad, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may-Jzem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing ‘statzments, continuation statements, instruments of further
assurance, certificates, and other documents as'may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, cont.nue, or preserve (1)  Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related.Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whethier izw owned or hereafter acquired by Grantor,

Unless prohibited by law or Lender agrees to the contrary in ‘wrting, Grantor shall reimburse Lender for all

costs and expenses incurred in connection with the matters referred *5in this paragraph.

Attorney-in-Fact, |f Grantor fails to do any of the things referred to in.\p2 preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. =Forssuch purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirabie, ‘n Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

PARTIAL RELEASES. Lender shall execute partial releases of the lien of this Mongagecupon the following
conditions: In the event that partial releases are made, they will only be made upon teims. agreeable to the
Bank.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitabie statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. 1f payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment {A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this

30150650 S
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Loan No: 11 (Continued) Page 9

between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but
shall not be required to, permit the Guarantor's estate to assume unconditionally the obligations arising under
the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change cccurs in Grantor's financial condition, or Lender believes the
prospect of paviment or performance of the Indebtedness is impaired.

LY

Insecurity. Lend'<r in good faith believes itself insecure.

Right to Cure. ii'such a failure is curable and if Borrower or Grantor has not been given a notice of a
breach of the same prodsion of this Mortgage within the preceding twelve {12} months, it may be cured (and
no Event of Default will nzve-occurred) if Borrower or Grantor, after Lender sends written notice demanding
cure of such failure; (a) curer the faiture within fifteen (15) days; or (b) if the cure requires more than fiftean
(15) days, immediately initiates steps sufficient to cure the failure and thereafter continues and completes all
reasonable and necessary steps sutfcient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise anyon: or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have ‘he right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, ‘ncluding any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of the Peirsunal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cede.

Ccﬁ‘l'ect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possessicn of the
Property and coliect the Rents, including amounts past due and unoaiz, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance v this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment therecf in the name of Grantor and to negoiiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender’s deinand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds ior'the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or throuoh a receiver.

Mortgagee in Possession, Lender shall have the right to be placed as morntgagee in posszesion or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bend if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of

the rights provided in this section.
30150654 w
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Loan No: 11 (Continued) Page 11

of the loan documents, they shall not be binding upon the lender unless the lender inititals said changes on the
original documents retiained by the lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to

+ Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previols fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash reseipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. -Jzotion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or defiieine provisions of this Mortgage.

Gaverning Law. This Martzage will be governed by, construed and enforced in accordance with federal
law and the laws of the State o' IMinois. This Mortgage has been accepted by Lender in the State of
Illinois,

Choice of Venue, [f there is a lawsuit,-Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of COOK County, State of Illincic.

Joint and Several Liabifity, All obligations ¢ Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean‘each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means-that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to Kavz 'wvaived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. Nc¢ nelay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of‘Lender's right otherwise to demand

strict compliance with that provision or any other provision ot this Mortgao2. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a weive: of any of Lender's rights or of

any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under

this Mortgage, the granting of such consent by Lender in any instance shall not.constitute continuing consent

to subsequent instances where such consent is required and in all cases such consent may be granted or

withheld in the sole discretion of Lender.

Severability, If a court of competent jurisdiction finds any provision of this Mortgage to e llegal, invalid, or
unepforceable as to any circumstance, that finding shall not make the offending provision tiegal, invalid, or
unénforceable as to any other circumstance. f feasible, the offending provision shall be considered modified
s0 that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleied from this Morlgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. '

Successors and Assigns. Subject to any limitations stated in this Morntgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of

30150654 SAEEEENGS



UNOFFICIAL COPY

"$SeUpPaIqepuY|
8y} 10 e Jo Aue Jo Aued Uoiepowwodoe 0 ‘Alains Jojuesend Aue sueaw JOJURIENL), PIOM 8Y ) ‘lojueient

"abebuopy s1yl sepun Jobebuow
ay) s IOUBIG Ayl "L1GE| Jagquinu 1snJ Se Umouy pue £00Z ‘2 UDIBW pelen Juswssiby 1snil uieLad eyl
lepun eaisni] se Ing Ajjeuosiad jou ‘Auedwon 1SNl B yueg Aemyled suesll JOJURIL), PIOM 8Y] iojuein)

-abeBuop siuy jo uoisiacid sualy Buysix3
BYl Ul paguosep Ssaups)gapul eyl ueew  sseupseigepul Bunsix3l, spiom 8yl  ‘ssaupagepu) HBunsixa

-ebeblow S JO U0IDes YNBjap O SIUBAS aul LI
afeBuUOp SIyl Ul UOJ 18S JNBjap {0 SiUsAd oyl Jo Aue ueeWw JNEJBQ JO IUBAT, SPIOM By ‘INejdq §O JusAag

‘oja5oU) juensind paydope suongnbal jo ‘sajns ‘sme| [R18Pa) 10 IRIS

8|qeondde Jayio 10 bas 19 “L0EY uUonaBS ")'SN gF 10V AUBA0D9Y PUB UOIIBAIBSUOD BaINosay ey} “bes 18
‘L08 L UoN98S "O’'S A6 10V UoeLOdsuR)| slelieley snopieze au) '(,wHVYS,) 661+66 'ON 1 "qnd ‘9861 10
10V UOfIBZIIOYINBaY [UE Sluswpuawy punuadng eyl *(,v10H30.) "bes 19 ‘1096 uonoes "3'SN 2¢ ‘pepuswe
se ‘0861 10 19y Ayser] pue ‘uojesuadwol ‘ssuodsay feluswucaauzg  Basuaysidwo) ey uopelw
InoyIm Buipnjoul Juaswuciasda el Jo Yyeay uewny jo uonoejold su) 0] Bunejas saaurLIplo pue suolienbal

‘SOINIEIS |BO0| pUB |eJeps) ‘8iels e pue Aue UBSLW ,SMET [BJUSWUCHAUT, SPIOM 8Yl 'SMET |BJUSWILONAUT

, iNEjod. Paj uonoss u; Ul ABeBLIO SIU) Ul ULOJ 198 JINejaq oUl SUBBW ,INeja(, PIoM dyL “lnejad
‘810N 8y} Buiubis suiue pue suosiad (e pue Aue SUBBW ,J8MOLI0G, PIOM BY] “Jamoliog

18P0 [RISIBLILIOY LUOJIUN BU) Ul SULIB) yons 0] palnguile sBuluraw ay) aary jleys abebuop
SIY} Ul paullap 8SIMIBYI0 JOU SWIs) pue spiap, aumbal ABW 1xajuod ayy se Jenbuls aul spnjoul Jleys Jeinid ay)
pue ‘feanid ay) apnjoul [jRYs JeNBUIS 8y} Ul PESN 51418} PUR SPIOA "BIUBWY JO $BIBIS Paluf) au) jo ABuow [njme|
U1 SjUNOWE UReW |[BUS SJUNOLIR JB|IOp 0] S8ouBl3jes e ‘Areljucd syl oy peieis Aleoipoeds sssjun afebuon
siUl Ul pesn usum sBuiuesw Buimoljo) au) eAey ||BYS SWI3) pue spiom paziendes Bumojoy eyl *SNOILINI4IA

‘OION ayy
uo ‘JojuelD) ueyl Jayio '10bByqo 1o Joyueient Aue jo Apgeiesasiad ay) 8010jus 0 uoloR AQ 10 UIBIBY pue
210N 8yl Ul paplacid Jeuuew ayl Ul abeBluo SIul AQ paressd a8y, eyl JO judwadiojue oyl Ag ‘sseupelgspul
pue ajoN oyl Jo wawded sy Joy Aledold Byl 01 Aj@|0s MOGL-jjBYS S$SBUPaIGEpU] AUuB JO SJBUMO 0
1BUMO 8Y) pue BI0N Ayl Jo Siapioy o sapjoy [ebs| syl ‘peulesucd sle Ajtuosiad $10SS820NS S pue JDJuRID
se Je] 08 ey pue ‘efebuopy syl Jepun Aundes o Wb Aue Burwieio sayealey 10 mou uosied Aene Aq
pue Jepuat Aq panem Aissaidxe Buleq ‘Aue ) ‘Aligel yons e ‘ebeBuopy <iuy 11 paureiuos ‘peldw) 10 sseidxs
Jeyye “wewpasibe Jo ‘Bunepepun ‘jueusaco Aue wiopad 0] Jo ‘sBeBuol $in Jspun Ssaupsigapul JaYo
Aue Jo ‘uosiayl anuooe Aew 1eY) 1889)u Aue U0 810N 8yl Aed 0 Ajleucsiad Joutio jo ped ayy uo Auige)
Aue Buneass se psnisuod ag |jeys ajoN auy ul Jo abefipopy siyy ul Buiylou pue ‘Ajcuosiad Jojuelny Bujpuig jo
uoiua au) yum Jo esodind ay) 10} 1o Jojurlc) AQ sjuswealbe pue ‘sBumenspun ‘sjuusron ‘suojjejussaids)
‘sajuWspU; ‘sejjueliem [BuoSIad S JOU papusiul PuB SPBW WAY) JO 8UO AIBAS pUBR ULZD $SIOYUBABU
ale ‘Jojueln) jo sewealbe pue ‘sBupjelepun ‘SjueusA0D 'SUonBlUSSaIdal 'SeNUWBPL) SSIUBLEM au)
eq 0} Buipodind wioj Ul ajum ‘Jouein jo ped ay) uo abebuopy Sy ul spew suswaeaibe pue STuneuspun
‘'SJUBUBACD ‘suoijejuasesdal 'senuwapul ‘safjueLEM 8y} O (B pUB yoea IByj ‘ulsiay paurelucd Asesjuod
8y 0y Buiyifue Buipueisyymiou 'Auesiem Buiofisio) syy jo uondedsxa eyl uim eyl pasibe pue pooisiapun
Alssaldxa st ) Quawnnsul sy snoexs o) Auoyine pue samod (In) sessessod ) 1Ry} SuBlem Agaley)
JOJUBID) pUB) 88iSNJJ UYONS SE II Ul PBISAA pue uodn palisjuod Ajuouine ayy pue Jamod ay) Jo 8s1auexs ay)

anoge papiaoid se asisni] se Ing Ajeuosiad jou LJoluein AQ pandaxe s abeblop sy Aypqer] sJojueis

‘abebuow s Aq paindas ssaupselgapu| (B 0) SB sIoulfj] O 31e1S au) jo Sme| uondulaxs peelsawioy
ay) Jo syeveq pue siybu e senem pue sesealal Agassy JOJURIY  uonduiax3 pea)sallOH JO JaAIRM

-ofeBuop s1uy jo eourwloled By Ul 80UBSS 8L JO S| BW]] '9oUSSST By} JO S| dWl ]

'$S8UPB}qaPU|
auy Japun Aunqel 1o sbebuoly siul jo suonebige syl Woly Jojurit) BuISEs|a) INOYIM LOISUB]XS J0 80UBIBAGIO)

Z| obeg - (penunuo)) 11 :ON ueOT
JOVOLHON

30150654



| UNOFFJCIAL COPY

Loan No: 11 (Continued) Page 13

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, incluging without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleumn and petroleum by-products or any fraction thereof and asbestos.

Improvements. -The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes aifined on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable unde: t1s Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidauors: of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's cbligations or expenses incurred by Lender to
enforce Grantor's obligations unde: this.Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means PARKWAY BANK & TRUST CQ., its successors and assigns.
Mortgage. The word "Mortgage" means this Motgage between Grantor and Lender,

Note. The word "Note" means the promissory nute dated March 13, 2003, in the original principal amount
of $560,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refifancings of, consolidations of, and substitutions for the nromissory note or agreement. The interest rate
on the Note is 6.250%.

Personal Property. The words "Personal Property" mean’ zi equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now /ci hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, ali replaczments of, and all substitutions for,
any of such property; and together with all proceeds (including withoui firitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property" means collectively the Real Property and the Fersonal Property.

Real Property. The words "Real Property" mean the real property, interests ana righis; as further described
in this Mortgage.
Related Documents. The words “Related Documents” mean all promissory notes, credit’ aareements, loan

agreements, environmental agreements, guaranties, security agreements, mortgages, deeds.-ot-trust, security
deeds, colfateral mortgages, and all other instruments, agreements and documents, whether nuw or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

Trustee. The word "Trustee" means Parkway Bank & Trust Company, whose address is 4800 N. Harlem
Ave., Harwood Heights, IL 60706, and any substitute or successor trustees.
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