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SUBORDINATION AGREEMENT 0030451384

THi> AGREEMENT is entered into this _12TH of _MARCH, 2003 by _SUNTRUST
MORTGAGE, ‘NG, , IT'S SUCCESSCRS AND/OR ASSIGNS_AND OAK BROOK BANK

("LIENHOLDER").

RECITALS
LIENHOIL.DER holcs 7 morgage dated NOVEMBER 9, 2000 in the original principal
amount of $80.000 which mortgrge was granted to LIENHOLDER by JOHN F. DEVANEY
AND DAWN M. DEVANEY | (“GRANTOR") and filed of record in the OFFICE OF THE
RECORDER COUNTY OF COOK, STA1Z OF ILLINOIS on NOVEMBER 27, 2000 AS
DOCUMENT NO. 00927917.

PROPERTY LEGAL DESCRIPTION: ) , .
PARCEL 1: LOTS 52 AND 53 IN GRENNAN HEIGHTS SUBDIVISION OF PART OF THE
SQUTH % OF THE SOUTH . OF SECTION 24, TOWNSiP 41 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOI3

PARCEL 2: THE SOUTH 2 OF THE VACATED ALLEY LYING NCXT+ AND ADJACENT TO
SAID PARCEL 1.

PIN #09-24-324-047.

COMMONLY KNOWN AS: 7612 WEST OAKTON STREET, NILES, IL 60714.

SUNTRUST MORTGAGE, INC., IT'S SUCCESSORS AND/OR ASSIGNS intends te
extend a mortgage to BORROWER in the principal amount not to exceed $160,000 and will
provide the said mortgage secured by the PROPERTY if LIENHOLDER subordinates its
mortgage to the new mortgage of SUNTRUST MORTGAGE, INC., IT'S SUCCESSORS
AND/OR ASSIGNS. cla,—k;q{ 03-240% ond woorded %QQM aslbetr

s
NOW THEREFORE in consideration of the covenants contained herem the partles 3

agree as follows:

R\
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, 1. SUBORDINATION: LIENHOLDER agrees to and hereby does
subordinate its mortgage lien in the PROPERTY to the new Mortgage lien to be filed by, SUNTRUST
MORTGAGE, INC., IT'S SUCCESSORS AND/OR ASSIGNS in an principal amount not to exceed

$160,000.

Cow

2. EFFECT: LIENHOLDER'S mortgage lien shall in no way be impaired or affected

by this AGREEMENT except that the LIENHOLDER'S mortgage shall stand JUNIOR AND
SUBORDINATE to the new Mortgage of SUNTRUST MORTGAGE, INC., IT'S SUCCESSORS AND/OR
ASSIGNS in the's#me manner and to the same extent as if the Mortgage of SUNTRUST MORTGAGE,

“INC., ITS-SUCCESS0RS-AND/OR -ASSIGNS had-been fited-prior-to-the-execution and-recording of-the— -

LIENHOLDER'S mortgage.

IN WITNESS WHERTZOF, the LIENHOLDER has executed this SUBORDINATION

AGREEMENT on the date and year first above written,

QAK BROGK 2AN
‘ }?,JWL

BY: -l
PAUL J. LEAKEY
VP CONSUMER LENDIN(
ATTEST:
ACKNOWLEDGMENT
LOGHOGE ST 0
"OFI ICIAL SLAL"
. 3 SARAH LEHMAN
STATE OF SD Q gr\)-bg : Notary Public, Stte of Hinois
A My@mmmemw LAI15/06
st
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)
COUNTY OFM}_QL;O?.

On this 12TH day of MARCH, 2003 before me a notary public in and for the above county and
state, appeared PAUL J. LEAKE, who stated that he/she is the VP OF CONSUMER LENDING of QOAK

BROOK BANK and acknowledges that he/she signed and delivered this instrument as a free and voluntary act
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and the free and voluntary act of the Corporation.
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