u UNOFFICIAL CORR w1

2003-04-04 10:16:19

RECORDATION REQUESTED BY: Cook County Recorder 45,50
THE NORTHERN TRUST

COMPANY LA

50 SOUTH LASALLE STREET 0030453399
CHICAGO, IL 60675

WHEN RECORDED MAIL TO:
THE NORTHERN TRUST
COMPANY

50 SOUTH LASALLE STREET
CHICAGO, IL 60675

/£
A o 303 149
&< .
’ Gl FOR RECORDER'S USE ONLY

This Mortgage prepared by:
CONNI- (:ALLEGOS
THE NORVHERN TRUST COMPANY
50 SOUTH LASALLE STREET p?

Lawyers Title L

CHICAGO, IL ofi6/5

—

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amouiit of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Moi«;ave, exceed $50,000.00.

THIS MORTGAGE dated March 12, 2003, Is made and executed hetween Susan G. Froelich and William S.
Pratt, husband and wife, whose address is 1221 Lee Street, Evanston, IL 60202 (referred to below as
"Grantor”) and THE NORTHERN TRUST COMPANY, whose address is 50 SOUTH LASALLE STREET,
CHICAGO, IL 60675 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wa rants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, (ojether with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easemen’s, tights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utitizs with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including *vithout limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook Craunty, State of
lllinois:

LOT 13 IN BLOCK 1 IN PITNER & SONS ADDITION TO EVANSTON, BEING A SUBDIVISION IN THE
NORTHWEST 1/4 OF THE SQUTHWEST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1221 Lee Street, Evanston, IL 60202. The Real
Property tax identification number is 11-19-112-019

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
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such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a conseguence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, farentor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and ¢2s), coal, clay, scoria, soil, gravel or rock products without Lender’'s prior written consent.

Removal of Improvemants. Grantor shall not demolish or remove any improvements from the Real Property
without Lenders prioriritten consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make “arrangements satisfactory to Lender o replace such Improvements with&?
Improvements of at least equal value.

i}
Lender’s Right to Enter. Lende; and Lender's agents and representatives may enter upon the Real Propenfvﬁ
at all reasonable times to attend ' Lenders interests and to inspect the Real Property for purposes of L)
Grantor's compliance with the terms and conditions of this Mortgage. el

Compliance with Governmental Requiler.ents. Grantor shall promptly comply with all laws, ordinance%
and regulations, now or hereafter in effect, of all qovernmental authorities applicable to the use or occupancy

of the Property. Grantor may contest in good faith_any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's scie opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequatz sacurity or a surety bond, reasonably satisfactory

to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave v»aitended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, »vnith from the character and use of the
Property are reasonably necessary to protect and preserve the Prope:ty.

TAXES AND LIENS. The following provisions relating to the taxes and liens o7 the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) ali-axez, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on'account of the Property, -
and shall pay when due all claims for work done on or for services rendered or matsrizi furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal v, the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage ¢ those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessmenis not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the cantest

proceedings.



UNOFFICIAL COPY '

painbel se Bupuels poob ul sseupsjgepul Bunsix3 ueurew o} uopebijqo Aue yum Ajldwod o} Jo Auadold ay)
0} siieda) ayew oy (9) ‘Auadoid ey} uo soueinsul pedinbes Aue epiaoid 03 {g) ‘swie|d foy10 pue ‘sesuBIqWINoU8
‘sysaiaul Alunoas ‘suail ‘sexe) f[e Jo eal) Auedoid eyl deoy 0} (v) Siie} JojuelS J "SIHNLIONIAXT S.HIANIT

"ssaupalqepu|
Buinsixg eyl jo Jepioy syl o s|qeded jou speadoid sy jo uopod eyl o) Auo Aldde jeys speecold
jo uoisiaip Joj ebebuop syl u suoisiacid sy} 'ssO| UO dgeARd BWO0aG doUBINSUl BU} WOL) spassold Aue
§| uswsalinbal sourinsuy Jo uoneddnp B snysuod pinom sbebuow syl Jo suus) 8yl yim esue)dwiod Juaxs
oy} o} ‘efefuol syl Jepun suoisiAcId BoUBINSUl Y)Y YIM @oue||dwoD ajnIsuod [leys ssaupaigepu) Bunsix3g
yons BulouUBPIAG JUBLWINJIISUL BY) Ul PBUBIUOD suoisiaoid @ouBINSUl 8yl yim 8ouedwod ‘1088 ul S| mojeg

paquasap ssaupejqepu) Bunsixg Aue yoym ul pouad ayy Bung *sseupalqepu| Bunsixz yum asuejdwio)

~readde Aew sysalaqul

sJOJueIS) Se Jojueic) 0] pred eq |leys speedoid yons ‘sssupalgepu oyl jo |} ul uewAed Joye spesocoid
Aue spjoy Jepua )} “ssaupsigepu] ay) Jo aoueeq [ediound ay) 01 pendde eq |eys ‘Aue §I ‘1spuiewial
"8y} pue “isaseul roriooe Aed o) usyy ‘obebuoly syl Jepun Japusi o) Bumo junowe Aue Aed o} isit pasn
aq |leys Auadold awn 40 LoneIoiSal Jo Jiedas 8yl 0} papiWo? Jou sey Iapud yoiym pue idivdss Jisy) Jaye
SAED ()8] UIYIM pasir(ep-t19aq jou aAeY yoium spaaocold Auy -abeBuopy siy) Japun jnejep ul Jou s JojuRIn
J| uonesoisal 10 Jredal Jo 1507 9|GBLOSERI BY) 10} spaeoold sy} woly JojuriY) asinquial Jo Aed ‘amjpuadxe
yons Jo Jooud Aiojoeysies uod:i ‘jjeys Jepus “JepusT o} Aiojoejslies Jsuuew e ul sjuawsaoidw| pakonsaep Jo
pabewep au) ase|dal Jo sede jjeus Jojuelr) ‘fedal pue uolel0)sal o} spaasoid ay) Aldde o) s10aj8 Japusm §
Auadoid ey} Jo Jiedas pue uonelo}sa: oyl 1o ‘Auadoid sy Buipdeye ual Aue jo JuawAed ‘sssupsjqspul eyl Jo
uononpal ey} 0 speadord eyl Aldde pue zcoueinsul Aue jo speesold ay) ulejel pue aAledal ‘uonaele s JapuaT
1e ‘Aews Jopua ‘pasedw) sI AJNDOS SJEDUS] JOU JO JBURUM “AYENSED aul Jo SARP (G)) usay: uyum oS op
0} S|Ie) JoeIY) )1 §50| Jo Joosd axew Aewl JBpusT 00'000'SE Speesxa Juswadeidar 1o Jiedas Jo 1509 palew)ss
By} jt Auadoig ay) o} abewep Jo $30| Aue Jo JeousT Amou Apdwold |leys JoRID) "SPa3doid Jo uoned)ddy

‘ueo} By}
1O WG} SU} 10} 92URINSUI YINS UlRjUIBW 0] pue ‘Jepusl Ad pasinbal asimiay)o se Jo ‘welbold 8sueinsu| poo|4
[euoneN au) Japun jas spw Adiod winwixew sy} 0} dn ‘u2o| syt Buunoss Auadosd ayl uo suel Joud Aue
pue ueo| sy} Jo aouejeq [ediouud pledun |n} 8y 0} ‘BaIE riPzRY OOl |eldads e ul peleoo| st Auadold ay
1ey) Japua Ag uaaib s1 onou Jaye sAep Gp UIUIM ‘©|qe(IBAR |1 /8TuRINSU| POO|4 jelepsd UlBjUIBW puB UIE1qO
0} sealfie Jojueln) ‘eale piezey poojj jeinsds e se Aouaby uewieleuely Aouabiauwi] (eleped &yl JO 10108l
oy} Aq pereulisep Beue ue Ul POIEI0] 8 Auedold [eey eyl pinoys ursied 1aylo Aue Jo JoeIL) JO jnesp 1o

C.2 uoissiwo oe Aue A Aem Aue ur paledw ag Jou |im 1apusT O JOAR) v af2ionod Jey) Buipinoid JuswasIopus
ue apnpoul [leys osie Aoiod esueinsul yoe3 "e21jou yons sAll o) alnjiej oy /aNqe) S,Jeinsul ey} JO JaWelisip

v-  Aue Bulurejuoo jou pue Jspua 0} eonou usium Joud sAep {g)) usl JoUUKILILIW B INOYIM PaYSILILIP

= =10 pgjlesued oq ou |m obeioaod eyl uonendys e Buureiucd Jainsul yoee wes efielencd Jo sejedliueo

CJiepuen 0} JeAllsp [leys Jojuel) "IepueT O} a|qeidasoe Alqeuosesas &g ABwW $B W) Yyons Ul PUB S8IUedLUIOD
¢ Lpourinsul yons AQ uspum 8q fleuys saiollod  “JepusT jo Joae} ur asneld ealebuow piepueis e yum pue
(opsne|o soueinsuiod Aue jo uoyeoadde pioae o) Jusions junowe ue ul Auedold [eey 8l o, sjustusAodu|
e BuuaAcd enea ajqeinsul N} 8yl JO} SISBq JusWade|ds) B U0 SJUSWAESIOpUS S0ZITA0D PapualXe
pJepuelS UiM ooueInsul oxy Jo saijod uRluBW pue ainooid (eys JOIURIS) SJURINSU| ) GuuUBUSIUEN

-afiefiuopn
siy) Jo wed e are Auadoid oyi Buunsul o) Bunejas suoisiacid Buimolio} 241 “FONVHNSNI IDVINVA ALHAOHd

‘Sjuswanodwl yans Jo 1509 auy} Aed |im pue Ued IOJUBIY) Jey) Japua o}

Ai01oBjSHES SBOUBINSSE 9OUBAPE JBpuaT O} ysiwng Japua Jo 1sanbas uodn im Jojuels) '00°'000'SS Spasoxa
1500 8y} puB S[BUSIBW J0 'SBIIAISS HIOM 8L} O JUNOIJR U0 PBUSSSE 8 PIN0Y US| JBYI0 JO 'Ud|| S UBWIBLSIEW
‘sl solueyoaw Aue ) ‘Apadold eyl 0] palddns oie sjeusjew Aue 10 ‘paysiuin} ale S$adIAJeS Aue
‘paouswwiod st yiom Aue alojeq sAep (G1) uesyyy Ises| Je JapusT] Ajou j|ByS JOJURID) ‘UCHIONIISUOY) 3O BINION

‘Auadoid oy} jsurebe sjuswssasse pue saxe) ay) JO JUSWBE)S UjILIM B ewl)
AU 1B JapuaT o) JeAISp 0] e1oIo [euswwaach sjeudolidde sy azuoyine |[BYS pue SUSLUSSSSSE IO SeXe)
ay} Jo JuswAed jo aduapiAe AI0jOB}S)IES J8pUeT O] Ysiuin) puBWSP Uodn |eys Jojueis) -juswied JO IDUIPIAJ

y abeg (panunuon) 212050002 :ON URO
JOVOLHON



¢

UNOFFJCIAL COPY

Loan No: 20005077442 (Continued) Page 5

below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender

believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such

purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by

Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Credit Agreement and be
apportioned among and be payable with any instaliment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated as a
balloon payment which will be due and payable at the Credit Agreement’'s maturity. The Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedirs to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construad as curing the default so as to bar Lender from any remedy that it otherwise would have

had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part @7
this Mortgage: -p

Title. Grantor warrants that” {(a) Grantor holds good and marketable title of record to the Property in fegma
simple, free and clear of ai fiens and encumbrances other than those set forth in the Real Propertyy™
description or in the Existing Indelxtediiess section below or in any title insurance policy, title report, or final =<

title opinion issued in favor of, and acceyiad by, Lender in connection with this Mortgage, and (b) Grantor >
has the full right, power, and authority tc.exerute and deliver this Mortgage to Lender. 2

Defense of Title. Subject to the exception in‘ths naragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims-of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interusi of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the neminat party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be reprece:itad in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o-Lsnder such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property ana Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmer.tal alsthorities.

Survival of Promises. All promises, agreements, and statements Grartc: has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing iin r=ture and shall remain in full
force and effect until such time as Grantor’s Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedies: are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary’ ziid inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment o/, 'he Existing
Indebtedness and to prevent any default on such indebtedness, any detaull under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of

Lender.
CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the
Credit Agreement, this Mortgage, and the Related Documents, and (2} the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for andn\the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints. Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and tloing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters riferred to in the preceding paragraph.

FULL PERFORMANCE. If Craiaier pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and&?
deliver to Grantor a suitable satisiaction of this Mortgage and suitable statements of termination of any financing~
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, oz

g

if permitted by applicable law, any reasonab'z iarmination fee as determined by Lender from time to time. Ve

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwigg:"
or by guarantor or by any third party, on the Inaelitedress and thereafter Lender is forced to remit the amount ofb
that payment (A) to Grantor's trustee in bankrusicy or to any similar person under any federal or state~
bankruptcy law or law for the relief of debtors, (B) by season of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or .anv-of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with’ any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may he, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidenc:ny the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as'if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decrez. order, settlement or compromise

relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Mortgage if any of the following
happen:

Default Under Indebtedness. Grantor does not meet the repayment terms of the Credi’ Agreement.

Default on Other Payments. Failure of Grantor within the time required by this Meitgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to erfect discharge of
any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Grantor commits fraud or makes a material misrepresentation at any time in connection
with the Credit Agreement. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver far any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
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Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of

the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell ail or any
part of the Prozeity together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale zn all or any portion of the Property.

Notice of Sale. Lencar will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or'cf ‘e time after which any private sale or other intended disposition of the Personal
Property is to be made. -Hzasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition. Any sule of the Personal Property may be made in conjunction with any sale of the%
Real Property. )
Election of Remedies. All of Lenae:’s rights and remedies will be cumulative and may be exercised alone ori"‘%

together. An election by Lender to choJse 'any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or v parform any of Grantor's obligations under this Mortgage, after“?'
Grantor's failure to do so, that decision by Lznder will not affect Lender’s right to declare Grantor in default )
and to exercise Lender's remedies.

0

Attorneys’ Fees; Expenses. |f Lender institutes. any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sura as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not ary court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs tnat in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its ngiite shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement-rate from the date of the expenditure
until repaid. Expenses covered by this paragraph inciude, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal exr=ises, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings fincluding efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-juiigriient collection services, the
cost of searching records, obtaining title reports (including foreclosure repoits), surveyors’ reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantci aizo will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation arivintice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, ¥hen actually
received by telefacsimile {(unless otherwise required by law), when deposited with a nationaily recognized
overnight courier, or, it mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Morigage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tel! the others of the notice from Lender,

MAXIMUM INDEBTEDNESS. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $100,000.00.
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3 UNOFFJCIAL COPY

Loan No: 20005077442 (Continued) Page 11

NOTICE: Under no ci unh?ﬁncesuahélpdhedn}gr , rage on this Mortgage be more than (except for any
higher default rate shogvn belmN)'l!he 1Ipssemmf 20 004

Environmental Laws. The words "Enwronm AWS' mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.8.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal ‘av's, rules, or reguiations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of detavitzaction of this Mortgage.

Existing Indebtedness . The words "Existing Indebtedness” mean the indebtedness described in the
Existing Liens provision of this \ortgage.

3
Grantor. The word "Grantor” mears Susan G. Froelich and William S. Pratt. e,
Guaranty. The word "Guaranty" mzans the guaranty from guarantor, endorser, surety, or accommodation EB
party to Lender, including without limitat'on & guaranty of all or part of the Credit Agreement. e

i

Hazardous Substances. The words "Hazarurus Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when imnroperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. Tl words "Hazardous Substances" are used in their very

broadest sense and inciude without limitation any anag xll hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. ‘1hz term "Hazardous Substances” also includes,

without limitation, petroleum and petroleum by-products or ary f'action thereof and asbestos.

Improvements. The word "Improvements” means all existing an/-future improvements, buildings, structures,
mobile homes affixed on the Real Propenty, facilities, additions, repluceinents and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means ail principal, interesi, ‘ard other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, ‘tagether with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Crecit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge farator's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, tegcthier with interest on
such amounts as provided in this Mortgage.

Lender. The word "Lender" means THE NORTHERN TRUST COMPANY, its successors ans essigns. The
words "successors or assigns” mean any person or company that acquires any interest in the Credit
Agreement.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.
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