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This Assignment of Rents piresarad by:
Bloomingdale Bank and Trust

150 S. Bloomingdale Road COOK COUNTY

Sl_(fmingdale, IL 60108 BECDRUER
EUGENE "GENE" MOORE
ASSIGNMENT OF RENTS ROLLNG MEABOWS

THIS ASSIGNMENT (}F&ﬁNﬁS di ed April 2003 , is made and executed between S %ﬁ?ﬁk‘ 1
National Association/dd §§3 ubte f EASENE National Trust, N.A., as/THISIEE v Q a‘féoﬁﬁ
1971 a/k/a Trust Number 42868 whose address is 135 S. La%ealle Street, Chlcago, Illinois 60603 (referred to

below as "Grantor") and Bloomingdale Bank and Trust, whcse address is 150 S. Bloomingdale Road,
Bloomingdale, L 60108 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grznts a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and tc the Rents from the following

described Property located in Cook County, State of lllinois:

THE WEST 1.54 ACRES OF LOT 6 (EXCEPT THAT PART THEREOF LYING EAST OF A LINE 36.0 FEET
EAST OF AND PARALLEL WITH THE WEST LINE OF LOT 6 AND SOUTH OF THL "AST AND WEST 1/4
LINE OF SECTION 17) ALSO THAT PART OF LOT 6 WHICH LIES EAST OF THE FAST LINE OF THE
WEST 1.54 ACRES OF SAID LOT 6 AND WEST OF A LINE WHICH IS 30.0 FcT' EAST OF AND
PARALLEL TO SAID EAST LINE OF THE WEST 1.54 ACRES OF SAID LOT, AS MEAGURED AT RIGHT
ANGLES TO SAID EAST LINE OF WEST 1.54 ACRES AND NORTH OF THE EAST AND WEST 1/4 LINE OF
SECTION 17 ALL IN THE SUBDIVISION OF LOTS 1 AND 2 IN BLOCK 11 IN DES PLAINES MANOR

TRACT NOQ. 2, A SUBDIVISION OF PART QF THE WEST 1/2 OF SECTION 17, TOWNSHIP 41 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 946 North Avenue, Des Plaines, IL 60016. The
Property tax identification number is 09-17-103-041 and 09-17-103-031

THIS ASSIGNMENT {S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or :
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
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ASSIGNMENT OF RENT
(Continued) Page 3

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Praperty shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not appliec to such costs and expenses shall be applied to the indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and-shall be payabie on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. | Crantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grante: under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a.suiiable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidenc'no Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if nermitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST, .\f payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebicuniass and thereafter Lender is forced to remit the amount of that
payment {A) to Borrower's trustee in bankruptcy or-io-any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgmant, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s propery, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {including withcut limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Asciorment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding aay cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness en< the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never hacd veen originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that-viouid materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Refated
Documents, including but not limited to Grantor's failure to discharge or pay when due 7y amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender ¢n Zirantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including 01t not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at arny lime levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the: P operty. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or {2} the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default,

DEFAULT. Default will occur if payment in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender may exercise any one or
more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

30&5&8(:2
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ASSIGNMENT OF RENT
(Continued) Page 5

MISCELLANEOQOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal faw and the laws of the State of illinois. This Assignment has been accepted by Lender in the
State of lllinoig,

Choice of Venue. '(there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of DuPage Cueurty, State of lllinois.

Joint and Several Liabilty. All obligations of Borrower and Grantor under this Assignment shali be joint and
several, and all references 10 Grantor shall mean each and every Grantor, and all references to Borrower shall

mean each and every Borrower,” This means that each Borrower and Grantor signing below is responsible for

all obligations in this Assignment.

Merger. There shall be no merger of the imarest or estate created by this assignment with any other interest or
estate in the Property at any time held by or f2 the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is«r ore than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2} If more than one person signs this Assigninent as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsui!, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender neea not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragi2phs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or Gefine the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waivea.anv rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omissio1on the part of Lender in exercising

any right shail operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise t¢.demand strict compliance

with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rigrts o- of any of Grantor's

obligations as to any future transactions. Whenever the consent of Lender is required upue~ this Assignment,

the granting of such consent by Lender in any instance shall not constitute continuing corissrt-to subsequent

instances where such consent is required and in all cases such consent may be granted or withb%id in the sole

discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may change its address for notices under this Assignment by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, it there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

30,‘!’?, N{}ez

gy



UNOFFICIAL COPY

Awinass “jsnuy jo spasp ‘sebefow ‘sjuswasibe Ajunoas ‘saijuesent ‘sjuswasibe |ejuswuoNAUS ‘SluswWas.be
ueo] ‘syuewasifie 1ped ‘sejou Alossiwold [ UBBW ,SIUSWINIOQ POIEIOY. SPIOM By SIUaWNIoQ palejey

"Juawubissy sty Jo uojjoas Juswubissy, eyl ul paguosap
se Ausdoid ey; jje O} pue ul jseseul pue g} ‘Wbl sJojuels) Jo e suesw Auedold, piom ayl Auedoid

‘Juaealbe Jo 810U JUBW|IBISUI 8y} JOJ SUOHNISANS PUE ‘jO
SUOIBPIIOSUOD '0 sBUIOLBUIIE) ‘JO SUOIEDIIPOW ‘JO SUOISUBIX® 'JO Sfemaus) |& yum Joeyebo) ‘1lepue o} Jemouiog
Wol} 00"000'002$ 4O Wnowe oy} U pejep SION JueLjiBISU] SUESU 310N, PIOM 8y} "SION

‘subisse pue $1085939NS §)1 ISNI1 pue yueg afepbuiwioo)g suesw ,Jopus, pIom 8y ‘1epua

ewubissy sy} ul pepincid SB SJUNOWE Yans uo jsaiaiul yim seuiebo) ‘uewuubissy syl jepun

suonebiqo s oyuelry aoiojus 0} Japus Aq paunoul sesuadxe Jo suonebiqo sJojuern ebieydsip o} Jepua Aq
PaoUBADE 10 papuadxe sunowe Aue pue sjuswiNdoQ palejey JO 8J0N 8u} Jo} SUOIN}ISGNS PUB JO SUCBPIOSU0D
‘J0 SUOIBILINOLL ‘I SUOISUSIXE ‘J0 S|EMBUAI (B uim 1auabo) ‘siuswinang palejay 10 eioN auy Japun ajgeded
sasuadxa pue $JS07SIUNCLLE JaYyjo pue sasaiu ‘|edioulid e suestu ,sSaupsiqepul, PJOM 8] *SSaupaiqapu|

"8982h 1eGINN 1SN L B/ | /61 ‘L Jsnbny palep e/yn ‘eaisniy se “y'N ‘ISn.L [euoleN
B|lege 0} 981Sn)) JUSIATUNS SE UOHBIDOSSY [BUONEN Yueg 9|[eSET SUBSW ,IOJUBIL), PIOM 8Y] “iojuels)

"Jinejed, Pajill uoaas &) Ul JuewuBISSY iU} Ul YUo) 18 JINBJaq ey} sueaw ,nejed, piom 8yl ‘ynejaq
=00 BuunjoeNUBIN PUE |00 Vi3 SUBSW ,JOMOLIOE, PIOM 8Y] "1amoliog

) "8I} 0) S} LOJY SIUSY
10 JuswuBISSY SIY) 0} PaYJENE $9INPaYD’s PU2 SHGIYXa (& yum JeyiaBo) ‘ewry 0} 8w} WoJj PalIpoLw Jo papuswe
aq Aew sjuay j0 Juswubissy Siy) se ‘sjuay jo luaWUbISSY Iyl Suesuw Juswubissy, piom ay) nusawubissy

BP0 [erIBLILLIOY) WIOHU -t Ul Swis) yons o) painquye sBulueaw ay) aaey |eys juewubissy
SIU} Ul POUISR 9SIMISUI0 JOU SWB) puB SPIoM "aanb2l Aew xejuod ay se enbuis eyl epnou jieys jeind ouy
pue ‘feinid sy} epnjoul eys Jeinbuis eu) Ul pesn Swi3) PUB SPIOA BOLIBWY JO SBIBIS PSIUN BUl Jo ABUoW |nme|
Ul SJUNOWE UBaW [[BYS SJUNOLWE JB||op 0] $9audIsjal | ‘AIrJiU0S 8y O) parels Ajeaipoeds ssajun uawubissy
S|l W pasn uaym sbBuuesws Bumoyol ayy aaey jleys su<l nue spiom pazyendes Bumolo) syt ‘SNOLLINIAZA

"INJWNDISSY SIHL 40 31va 3HL O1 ININD3SEAS ALH340Hd IHL OL I1LiL HO NI LS3H3LNI

ANY ONIHINDOV ‘HOLNVYHD 30 SHOLIGIHD LNIWDANM Ld3 2K ‘NOSHIAd ABIAZI ANV HOVI 40 J1vH3d

NO ONV J1vH3E SHOLNVHD NO IHNSOT1I3HO4 40 INFWODAN &0 HAGHO ANV HIANN 31VS WOHA

NOIL4AW3QJ3Y 40 SLIHOIY TV ANV ANY SIAIVM AS3HIH HOLINYED INJWNDISSY SIHL NI QINIVINOD

AHVYHINOD JHL OL SNOISIAOHd FHL 40 ANV ONIONVLISHLIMLION NG 'ZIMIA3H 40 LHOM 40 HIAIVM

quawubissy siy; AQ peIndas §SaUPSIqepU] (B 0 SB SIoul||| JO Bjel; aln Jo sme| uojiduiexa pesisalioy
eyl Jo syjeusq pue sybl || seAem pue sases|al Agaley JoelD ‘NOILJWIND AVILSIWOH 40 HIAIVM

“Juewubissy SiU) JO souBWIOLSd BY) Ll ©OUDSSS BU} JO SI BWI] "LIULETT 91} JO S| dun)

"$SauUpalaspU|
ey} Japun Ayjiqey 1o Juswubissy siyy jo suonebijqo sy) woly JojueIr) Buises|al INOYIM UOISUSIX® )5-90UIReqI0)
j0 Aem Agq sseupalgepu| ay) pue awubissy SIUl 0] adueJae) UIm SI0SSIIONS SJojuelty yum [eap Aew
‘I0]UBJIS) 0] 9INJOU JNOYUM ‘JepuaT “Jojuely uely) Joyio uosied B Ul pajsaa sawooaq Aledold ay) o diysiaumo
jj -subisse pue s108s820ns sley; ‘selyed ayj Jo Jjeuaq ay; o) einul pue uodn Buipuig 8q ([eys juswiubissy sy}

“1SeJ9)U! S JOJUBIL) O JBJSuURI) UO Juawubissy syl ul pajels suone)wi Aue 0} 199[gng ‘subissy pue s105$399Ng

‘swubissy siy) Jo uoisiaoid Jey)o
Aue jo Aupqeadiojue Jo Aupiea ‘Auiebel ayl 10e)e 1ou ((eys wswubissy Siul Jo uoisiaoid Aue Jo Aligesslojuaun
10 ‘Aypyeaur ‘Ayebsy) oy ‘me| Aq pannbes eswuaylo ssejun  yuswubissy SIYl wiol) pejslep pelspisuod
8q J[eys }I 'poyipow 0s eq jouued uoisiaoid Buipueyo auyy § e|qesslojue pue pliea ‘eBe| sewooaq ) 1eyl
0S PaIPoLL palepIsu0d &q |jeys uoisiaoid Buipusyo sy} ‘e|qisea) J] "eaUBISWINDID J8Ylo AUB 0} Se 8jgesdlojusun
10 ‘pieaur ‘jebey) uoisiaoid Buipusyo syl exew Jou jjeys Buipuy Jey; ‘9oUBISWNDID AuB 0} SB 3|qeaaiojusun
10 ‘pifeaur ‘[efie) eq o) Juswubissy siy} Jo uoisiaoid Aue spuly uonaipsunl Jusjedwod jo unod e | Alj|qeisAas

g ebed (penunuo))
SLN3H 40 LNIWNDISSY APACAPCS



UNOEFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 7

deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and ungder any
and al! present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS E¥ZCUTED ON

GRANTOR:

formerly known as LaSalle Natioanl Bank

LASALLE BANK NATIONAL ASSGCIATI E/ﬁ%sil%g CES BRI0
LASALLE NATIONAL TRUST, N.A 7AS/4 _ R ves NOGsep Bank
16, 1971 A/K/A,TRUST NUMBER 4286% and not personally

J

=7 Tnistee's Exoneration under attached herate
arJ:nade a part thereof, -

TRUST ACKNOWUEDGMENT

STATE OF [llinois )
) SS
COUNTY OF _Cook )

*f/k/a LaSalle National ' Eank

On this _3xd day of _ April , ..2003  before me, te urnarsigned Notary

- Public, personally appeared Trust Officerk of La?a;ge anlq National ﬁ}s? ciation/ as ‘Succtessor Trustee to
LaSalle National Trust, N.A,, as/‘f’}h‘%ﬁ%&, d atﬁa Bt i]c?g‘i: 31%‘0135’?1 ?Trust Number 42068 , and known to
me to be an authorized trustee or agent of the trust that executed the Assignment of Rents and acl ncwledged the
Assignment to be the free and voluntary act and deed of the trust, by authority set forth in the trust documents or, by
authority of statute, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to

execute this Assignment and in fact executed the Assignment on behalf of the trust.

By Residing at aSalle ee
Chicago, Illinois 60603
Notary Public in and for the State of _ T1linois

My commission expires

LASER PR Larin, Vi, § 17 2002 Gopr Masiand Firanoiel Sohvtons, 1ng. 1907, 2003, AN Fghts Meserved. - 1L FAGFIWIMCFNLPLIT4 FC TACI0R PAFIT
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LASALLE BANK NATIONAL ASSOCIATION
LAND TRUST DEPARTMENT
RIDER — ASSIGNMENT OF RENTS

RIDER ATTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS
DATED APRIL 3, 2003, UNDER TRUST NO. 42868

This Assignment of Rents is executed by LaSalle Bank National Association, not
personally but as trustee only. It is expressly understood and agreed by the parties hereto,
anything centained therein to the contrary notwithstanding, that each and all of the
promises, covinants, undertakings and agreements herein made are not intended as
personal proniis.e, covenants, undertakings and agreements of said trustee, nor as any
admission that saic *trustee is entitled to any of the rents, issues, or profits under the said
trust, it being undersiood by all parties hereto that said trustee at no time 1s entitled to
receive any of the rents, issues or profits of or from said trust property. This Assignment
of Rents is executed by LaSaiie Bank National Association, as trustee, solely in the
exercise of the authority confe/red upon it as said trustee, and no personal liability or
responsibility shall be assumed by, ror at any time be asserted or enforced against it, its
agents or employees, on account hetecl. or on account of any promises, covenants,
undertakings or agreement herein or i said Note contained, either expressed or implied,
all such liability, if any, being expressly waived and released by the mortgagee or holder
or holders of said Note and by all persons cla‘m’ng by, through or under said mortgage or
the holder or holders, owner or owners of said No*¢.and by every person now or hereafter
claiming any right or security thereunder. It is unde:stood and agreed that LaSalle Bank
National Association, individually or as trustee, shall have no obligation to see to the
performance or nonperformance of any of the covenants o+ promises herein contained,
and shall not be liable for any action or non-action taken in vic!ation of any of the
covenants herein contained. Trustee does not warrant, indemniiy;, d<fend title nor is it
responsible for any environmental damage.
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