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DEFINITIONS

Words used in multiple scctions of this documeit are defined below and other words are defined in
Sections 3. 11, 13. 18. 20 and 21. Certain rulcs regadding the usage of words used in this document arc
also provided in Section 16.

(A} "Security Instrument" means this document. which is datea¥arch 20, 2003
together with all Riders to this document. '
(B) "Borrower" is Kathleen A. Loula, UNMARRIED

PSRN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WOODFIELD PLANNING CORPORATION

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address Is 3701 ALGONQUIN ROAD-SUITE 720

ROLLING MEADOWS, ILLINOIS 60008

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissorv notc signed by Borrower and daledMarch 20, 2003

The Note states that Borrower owes Lender Three Hundred Twenty-Two Thousand and
00/100 Dollars
(U.§. $322,000.00 ) plus interest. Borrower has promised to pav this debt in regular Periodic
Payments and to pav the debt in full not later than April 1, 2033

(E) "Property’ means the property that is described below under the heading “Transf’er of Rights n the
Property."

(F) "Loan" means the debt evidenced by the Note. plus interest. any prepayment charges and late charges
due underihe Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders” mieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b= eiecuted by Borrower [check box as applicable]:

] Adjustable Rate Rider [__] Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Dex clopment Rider [ 114 Family Rider
VA Rider C 1Biw cckly Pavment Rider [ ] Other(s) |specify]

(H) "Applicable Law" means all controlling applicable (ederal. state and local statutes. rcgulations.
ordinances and administrative rules and Orders (that have the effect of law) as well as all applicable final.
non-appealabic judicial opinions.

() "Community Association Dues, Fees, and Assessments'” means all dues. fees. assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association. homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer-of funds. other than a transaction originated by
check, draft. or similar paper instrument. which is initiated through an ¢lectronic terminal. telephonic
instrument. computer, or magnetic t1ape so as 1o order. instrict or authonize a [inancial institution 1o debil
or credit an account. Such term includes. but is not limited ¢ point-of~sale transfers. automated teller
machine transactions, transfers initiated by iclephone. wire trarsfers. .and automated clearinghouse
transfers.

(K) "Escrow Items’ mecans thosc items that arc described in Scction 3.

(L) "Miscellaneous Proceeds™ mcans any compensation. scttlement, award of Jairages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describad in Section 5) for: (i)
damage to, or destruction of. the Property: (ii} condemnation or other taking of all-vrany part of the
Property; (iit) convevance in licu of condemnation: or (iv} misrcpresentations of. or amissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on.
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note. plus (i1) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Scction 2601 ¢t scg.) and 1ts
implementing regulation. Regulation X (24 C F.R. Part 3300). as they might be amended from time to
time. or any additional or successor legislation or regulation that governs (he same subject malter. As uscd
in this Security Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualifv as a "federally related mortgage
lean" under RESPA.
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(P) "Successor in Interest of Borrower' mcans anv partyv that has taken titic (o the Property. whether or
not that partv has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan. and all renewais. extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposc. Borrower does hereby mortgage. grant and comvey
to Lender and Lender's successors and assigns. the following described- property located 1n the

COUNTY fT}‘pc of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction|: ‘

LOT 28 IN'BLOCK 3 IN HIGHLAND MEADOWS, BEING A SUBDIVISION OF PARTS OF
THE SOUTHWEST. 1/4 OF SECTION 27, THE SOUTHEAST 1/4 OF SECTION 28 AND PART
OF LOT 1 IN/GFISLER'S SUBDIVISION RECORDED AS DOCUMENT 14369552, ALL IN
TOWNSHIP 42 NORId, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
'ACCORDING TO THE FLAT THEREOF RECORDED NOVEMBER 21, 1978 AS DOCUMENT
24731265, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 02-28-402-030 which currently has the address of
2404 Arlingdale Drive [Street]
Palatine Clvi. (linois 60067 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted” swthe property, and all
casements. appurtenances. and fixturcs now or hercafter a part of the properny' All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-icferred to in this
Security Instrument as the "Property.” ‘

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby comneved and has
the right to mortgage, grant and comvey the Property and that the Property is unencumbercr, oxcepl for
-encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any cncumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest. Escrow [tems, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall atso pay funds for Escrow ltemns
pursuant to Section 3. Pavments due under the Note and this Security Instrument shall be made in U.S.
61-04-58248 '
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currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due. under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender. (a) cash. (b) moneyv order. (¢) certified check. bank check. treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumentalitv. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any pavment or partial pavment if the payment or partial pavments are insufficient to
bring the Loan current. Lender may accept any payment or partial paviment insufficient to bring the Loan
current. without waiver of any rights hercunder or prejudice to its rights to refuse such pavment or partial
paymentsan the future. but Lender is not obligated (o apply such pavments at the time such pavments are
accepted. If zach Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unapnlied funds. Lender may hold such unapplied funds until Borrower makes pavinent (o bring
the Loan current If 2atrower does not do so within a reasonabie period of time. Lender shall either apply
such funds or return therito Borrower. If not applicd carlicr. such funds will be applied to the outstanding
principal balance under *iie’ Note immediatchy prior to forcclosure, No offset’or claim which Borrower
might have now or in the-suturc against Lender shall relieve Berrower from making pavments duc under
the Note and this Security Instiumeni-or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Froceeds, Except as otherwise described in this Scction 2. all
pavments accepted and applied by Lend:r £hall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due undér fae"Note: (¢) amounts due under Section 3. Such pavments
shall be applied to each Periodic Payment in“tic order in which it became due. Anv remaining amounis
shall be applied first to late charges. second to any other amounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for > delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc. the pavmeni miav be applied to the delinquent paviment and
the late charge. If more than one Periodic Paviment is outstandirg./Lender mayv apply anv pavment reccived
from Borrower to the repavment of the Penedic Pavments if. and’to the extent that. each pavment can be
paid in full. To the extent that any excess exists after the pavment is/applied to the full payment of one or
more Periodic Payments. such excess may be apphed 1o anv late chargesne, Voluntary prepayments shatl
be applied first to any prepavment charges and then as described in the Nowe.

Anyv application of pavments. insurance proceeds. or Miscellancous Prosecds-to principal duc under
the Note shall not extend or postpone the duc daic. or change the amount. of the Peisedic Pavments.

3. Funds for Escrow Items. Borrower shall pav to Lender on the dav. Peniodio Faviments are duc
under the Note, until the Note is paid in full. a sum (the "Funds") te provide for paymient’ofamounts duc
for: (a) taxes and assessments and other items which can attain prionity over this Security” [xsirument as a
lien or encumbrance on the Property: (b) leaschold pavments or ground rents. on the Propergv. iV any: (¢)
premiums for any and all insurance required by Lender under Section 5. and (d) Mortgage (nsirance
premiums. if any. or any sums pavable bv Borrower to Lender in lieu of the pavment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
[tems." At origination or at anv time during the term of the Loan. Lender may require that Community
Association Dues, Fees. and Asscssments. if any. be escrowed by Borrower., and such ducs. fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

-Borrower's obligation to pay the Funds for anv or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may onlyv be
in writing. In the event of such waiver, Borrower shall pav directly. when and where payable. the amounts
61-04-58248
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due for anv Escrow Items for which pavment of Funds has been waived by Lender and. if Lender requires.
shall furmish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agrecment™
is used in Section 9. If Borrower is obligated to pav Escrow ltems directly. pursnant to a waiver. and
Borrower fails to pay the amount due for an Escrow ltem. Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to anv or all Escrow Items at anv time by a notice given in
“accordance with Section 15 and, upon such revocation. Berrower shall pay to Lender all Funds. and in
such amounts, that are then required under this Section 3,

Lender.may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds/at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require under ' KESPA. Lender shall cstimate the amount of Funds duc on the basis of current data and
reasonable estimaien of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. -

The Funds shall'Fe_held in an institution whose deposits are insured by a federal ageney.
instrumentality. or entity Jinzluding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender saali not charge Borrower for holding and applying the Funds. annually
analyzing the escrow accound, or verifting the Escrow [tems. unless Lender pavs Borrower interest on the
Funds and Applicable Law permuts Londer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p2.d on the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borlover'and Lender can agree in writing, howcever. that interest
shall be paid on the Funds. Lender shall give o Borrower. without charge. an annial accounting of (he
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow:” n5 defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESFAC If there is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA. Lender shali
.notify Borrower as required by RESPA. and Borrower shall pay to [ .endcr.the amount necessary to make
up the deficiency in accordance with RESPA. bul in no more than 12 monihly payments.

Upon payment in full of all sums secured by this Security Instrument. [¢nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pav all (axes. asscssments. charges.. sincs. and impositions
attributable to the Property which can attain priority over this Security Instrument. leasehold payvments or
ground rents on the Property. if anv. and Community Association Dues. Fees. and Assessmeras if anv. To

the extent that these items are Escrow ltems. Borrower shall pay them in the manner proviaers 17 Section 3.
Borrower shall promptlv discharge anv fien which has priority over this Security Instiuticht unless

Borrower: (a) agrees in writing to the pavient of the obligation secured by the lien in a manncr acecptable
to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but onlv until such proceedings
are concluded: or {c) securcs from the holder of the lien an agreement satisfactory o Lender subordinating
the lien to this Security Instrument. If Lender determings that anv part of the Property is subject 10 a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifving the

61-04-98248
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lien. Within 10 days of the datc on which that notice is given. Borrower shall satisfv the lien or take onc or
more of the actions set forth above in this Seciton 4.

Lender may requirc Borrower to pav a onc-lime charge for a real cstate tax verification and/or
reporting setvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crecled on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
other hazards including, but not limited to. earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjcct (o Lender's
right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Porrdwer to pav. in connection with this Loan. cither: (a) a one-time charge for flood zone
determination; certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably mighc 2ffect such determination or certification. Borrower shall also be responsible for the
~pavment of any fees imposed by the Federali Emergency Management Agency in connection with the
review of any flood zone Jelermination resulting from an objectton by Borrower.

If Borrower fails te-inainfain any of the coverages described above. Lender may obtain insurance
coverage. at Lender's option‘apd,Zorrower's ¢cxpense. Lender is under no obligation to purchasc any
particular type or amount of coverage~Therefore. such coverage shall cover Lender. but might or mught
not protect Borrower, Borrower's equity in the Property. or the conlents of the Propetty, against anv risk.
hazard or liability and mught provide grealer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.“2nv amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower sccured by this Sciurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shsilbe pavable. with such interest, upon notice from
Lender to Borrower requesting pavment.

All insurance policies required by Lender and rencwals of such policics shall be subject to Lender's
right to disapprove such policies. shall mclude a standard ‘mor'gage clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall hawe'ine right to hold the policies and renewal
certificates. If Lender requires. Borrower shall promptlv give (o Lerder il receipts of paid premiums and
renewal notices. If Borrower oblains anv form of insurance coverage. riot-otherwise required by Lender.
for damage to, or destruction of. the Property. such policy shall includc-a siepdard morigage clausc and
shall name Lender as mertgagee and/or as an additional loss pavee.

In the event of loss. Borrower shall give prompt notice to the insurance cariiér and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borror ¢ otherwise agree
in writing. any insurance proceeds. whether or not the underlving insurance was requived. U ~Lender. shall
_be applied to restoration or repair of the Property. if the restoration or repair is economical’y feasible and
Liender's security is not lessened. During such repair and restoration period. Lender shall have ths right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢usure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a scrics
of progress pavments as the work 1s completed. Unless an agreement 1s made in writing or Applicable Law
requires intercst to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fecs for public adjusiers. or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or tepair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due. with
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the excess. if any, paid to Borrower. Such insurance procecds shall be appled in the order prc)\ ided for n

Section 2. ()

If Borrower abandons the Property. Lender may file. negotiate and settle am awu ¢ ins rsﬂlcc
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim. then Lender mayv negotiate and settle the claim. The 30-day
period will begin when the notice 1s given. In cither event. or if Lender gequires the Property under
Section 22 or otherwisc. Borrower hercby assigns to Lender (a) Borrower™s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument. and
(o) any other of Borrower's rights (other than (he right to anv refund of uncarned premiums paid by
Borrower) under all insurance policics covering the Properiv. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
fo pav amwouns unpaid under the Note or this Sccurilv Instrument. whether or not then due.

6. Oconpancy. Borrower shall occupy. cstablish. and usc the Property, as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowse'< principal residence for at least one vear after the date of occupancy. unless Lender
otherwise agrees in wiiting. which consent shall not be unreasonably withheld. or unless cxicnuating
circumstances exist whick‘arc bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspcctlons Borrower shall not
destroy. damage or impair the Property. allow the Property 1o deteriorate or commil wasie on the
Property. Whether or not Borroveer is-residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from dcleriorating or decrcasing in value duc to its condition. Unless it is
determined pursuant to Section 5 tha! repzir or restoration is not econontically feasible. Borrower shall
promptly repair the Property if damaged to aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property. Borrower
shall be respensible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiveand restoration in a single pavment or in a series of
progress payments as the work is completed. Il the insurznce or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relicved of Corrower's obligation for the compiction of
such repair or restoration.

Lender or its agent may make reasonable cntrics upon-2td insnections of the Propertv. If 1t has
reasonable cause. Lender may inspect the intcrior ol the timprovemer ts ou the Property. Lender shall give
Borrower notice at the time of or prior to such on inlcrior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if. <werng the Lean application
process, Borrower or any persons or entitics acting at the direction of Beirower or with Borrower's
knowledge or consent gave materiallv false. nuslcading. or inaccurate information on statements (o Lender
(or failed to provide Lender with material information) in connection with théLeoan. Maierial
representations include, but are not limited to, rcpresentations concerning Borrower s eleupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Inztrument. 1f
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument( ¢b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey. probate. for condemnation or forfeiture, for
enforcement of a lien which may atiain prioniy over tlus Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is

.Teasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b} appearing in courl: and (c) paving rcasonable

61-04-98248

Inihals

@-S(IL) (0010).01 Page 7 of 15 Form 3014 1/01
®



UNOFFICIA,,

s

attornevs' fees to protect its interest in the Property and/or rights under this Security Instrument. including
its secured position in a bankruptcy procceding. Sccuring the Property includes. but is not fimiled to.
entering the Property 1o make repairs. change locks. replace or board up doors and windows. drain water
from pipes, ¢liminate building or other code violations or dangerous conditions. and have wiilitics turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabelity for not taking any or all
-actions authorized under this Section 9.

Anv amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intcrest. upon notice from Lender to Borrower requesting

payment. _ . .
If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the

lease. If Besrower acquires fec title to the Property. the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing, .

10. Medtg2ge Insurance, If Lender required Morigage Insurance as a condition of making the Loan.
Borrower shali pay-the premiums required to maintain the Mortgage Insurance in effect. 1f. for any reason.
the Mortgage Insurpuce coverage required by Lender ceases to be available from the mongage insurer that
previously provided sech insurance and Borrower was required to make scparalely designated payments
toward the premiumsfor Mortgage Insurancc. Borrower shall pay the premiums required to obtain
coverage substantially equivaicnt to the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect. from an altcrnate
mottgage insurer selected by ‘Lerder. If substantiallv cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue topay to Lender the amount of the separately designated payments thal
were due when the insurance coveruge ceased 1o be in effect. Lender will accept. use and retain these
payments as a non-refundable loss restrve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that ‘he' Loan is ullimately paid in full. and Lender shall not be
required to pay Borrower any interest or earniiigs on such loss reserve. Lender can no longer requirc loss
reserve pavments if Mortgage Insurance coverage fin the amount and for the period that Leader requires)
provided by an insurer selected by Lender agairi becomes available. 1s obtained. and Lender requircs
Separately destgnated payvments toward the premiums for 'Aortigage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borr¢wei was required (o make separately designated
pavments toward the premiums for Mortgage Insurance. Zor.ower shall pay the premiums required lo
‘maintain Mortgage Insurance in effect. or lo provide a nen-iefundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with amy written agreement between Borrower and
Lender providing for such termination or until termination is require{ by! Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchascs bz Note) for certain losses 1l
may incur if Borrower does not repay the Loan as agreed. Borrower is‘nei a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on atl such insurance in force from time 1o time. and mav
enter into agreements with other partics that share or modify their risk. or reduce losses. Mese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariv(ar parties) to
these agrecments. These agrecments mayv require the mortgage insurer to make paviments 4siiy any source
of funds that the mortgage insurcr may have available (which may include funds obtained fiou Mortgage
Insurance premiums),

As a result of these agrecements. Lender. any purchaser of the Nolte. another insurer. any remnsurer.
any other entity, or any affiliate of any of the forcgoing. may receive (dircctly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifving the mortgage msurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement 1s often termed "captive reinsurance. Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, .

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applied (o restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Procecds
until Lender has had an opportunity to inspect such Property 1o cnsure the work has been compleied to
Lender's sadsfaction, provided that such inspection shall be undertaken promptly, Lender mav pav for the
repairs anas¢storation in a single disbursement or in a series of progress paviments as the work 1s
completed. Unlacs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous ‘Praszeds. Lender shall not be required to pav Borrower any interest or earnings on such
Miscelaneous Pioceads, If the restoration or repair is not economicaltly feasible or Lender's security would
be lessened, the Miscelizneous Proceeds shall be applied 1o the sums secured by this Security Instrument.
whether or not then due, wvith the excess, if anv. paid to Borrower., Such Miscellancous Procgeds shall be
applied in the order provided-Zor in Section 2.

In the event of a total taking. destruction. or loss in value of the Property. the Miscellancous
Proceeds shall be applied to the-siuns sccured by this Sccurity Instrument. whether or not then due. with
the excess. if any. paid (o Borrower,

In the event of a partial taking. ‘destruction, or loss in value of the Property in which the fair markel
value of the Property immediately befote the partial taking. destruction. or loss in valuc is cqual 10 or
greater than the amount of the sums secured by this Sccurity Instrument immediately before*the partial
taking. destruction. or loss in valuc. unless orvower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be' reduced by (he amount of the Miscellancous Procceds
multiplied by the following fraction: (a) the total amount of the sums securcd immediately before the
partial taking. destruction. or loss in value dividad oy (b) the fair market value of the Property
immediately before the partial taking. destruction. or loss(in.value. Anv balance shall be paid to Borrower.

In the event of a partial taking. destruction. or loss 1i.vaiie of the Property in which the fair market
value of the Property immediately before the partial taking. ‘destruction. or loss in value 15 less than the
amount of the sums secured immediately before the partial taking. destruction. or loss in valuc. unless
Borrower and Lender otherwise agree in writing. the Miscellaneous Mrococds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dve.

If the Property is abandoned by Borrower. or if. after notice ‘63 .ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara £ s<ile a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is jiven. Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of tue Property or o the
-sums secured by this Security Instrument. whether or not then due. "Opposing Party® méans the third party
that owes Borrower Miscellaneous Procceds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is beguu that. in
Lender's judgment, could result in forfeiturc of the Property or other material impairment of ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau!s and. if
acceleralion has occurred. reinslate as provided in Scction 19. by causing the action or preceeding to be
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
amy award or claim for damagces that arc auributable to the impairmem of Lender's interest in the Property

are hercby assigned and shall be paid 1o Lender.,
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sccured by this Secunity Insirument granted by Lender
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to Borrower or anv Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required (o commence procecdings against
any Successor in Interest of Borrower or to refusc to extend time for pavment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Sucgessors in [nterest of Borrower Anv forbearance by Lender in excrcising any right or
remedy including. without limitation, Lender's acceplance of pavments from third persons. cntitics or
Successors in Interest of Borrower or in amounts fess than the amount then dug. shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrowcr covenants
and agrees that Borrower's obhgallons and liabilitv shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not cxecute the Note (a "co-signer"}): (a) is co-signing this
Security Instrument only to mortgage. grani and convey the co-sigher's intercst in the Property under the
terms of this Security Instrument: (b} is not personally obligated 1o payv the sums secured by this Security
Instrument: ‘ad (c) agrees that Lender and anv other Borrower can agree lo extend. modify. forbear or
make any accorumodations with regard to the terms of this Security Instrument or the Note without he
co-signer's conssiths

Subject to<the’ zrovisions of Section 18, anv Successor in Interest of Borrower who assumcs
Borrower's obligatioas vuder this Security Instrument in writing. and is approved by Lender. shall obtain
all of Borrower's rights azd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lability under this Security Instrument unless Lender agrees to such releasc in
writing. The covenants and agrezments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender mey crarge Borrower fees for services perfonned in conncclion with
Borrower's default. for the purpose of-pratecting Lender's interest in the Property and rights under this
Security Instrument. including, but not Liriizd to. atiorncys' fees. property inspection and valuation fecs.
In regard to any other fees. the absence of cxpiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstruinent or by Applicable Law.

If the Loan is subject to a law which sets maxinwpr-loan charges. and that law is finally interpreted so
that the interest or other loan charges coliccted or (o Lecriiccted in connection with the Loan exceed the
permitied limits. then; (a) anv such loan charge shail be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady colléctsd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender mav choose to iaale this refund by reducing the priacipal
owed under the Note or bv making a dircct pavment to Boriower i€ a refund reduces principal. the
reduction will be treated as a partial prepavment without any propavipent charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's acceptzose of any such refund made by
direct payment to Borrower will constitute a waiver of anv right of action Borrewar might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tlus Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumient shall be decmed to
have been given to Borrower when mailed by first class mail or when actually deliverec (o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o o' Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriower's
change of address. then Borrower shall onlyv report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instnument at any one time. Any
‘notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shali not be deemed to have been given to Lender until actually
received by Lender. If anv notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfyv the corresponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severahility; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccuritv Instrument are subject to anyv requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or i

“might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of ihis Securitv Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; {a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "mav" gives sole discretion without any obligation 1o
take any action. -

17, Barvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.7Txznsfer of the Property or a Beneficial Interest in Borrower, As used in this Section |8
"Interest in the Property” means any legal or benelicial interest in the Properiv. including. but not lunited
to, those benelicial interests transferred in a bond for deed. contract for deed. installment sales contract or
escrow agreemert_the.intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partof-the Property or any Interest in the Propetty is sold or transferred (or if Borrower
is not a natural person’ara a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ri2y require immediate pavment in full of all sums sccured by this Sccurity
Instrument. However, this opticn shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law. :

If Lender exetcises this optionLender shall give Borrower notice of acceteration. The notice shall
provide a period of not less than 30" davs from the date the notice is given in accordance with Section [35
within which Borrower must pay all sime secured by this Securitv Instrument. If Borrower fails to pav
these sums prior to the cxpiration of thit prrod. Lender may invoke any remedies permiticd by this
Security Instrument without further notice or deimand on Borrower.

19. Borrower's Right to Reinstate After/Acveleration. If Borrower ncets certain conditions.
Borrower shall have the right to have enforcement.of-this Security Instrument discontinued ail any time

sprior to the earligst of: (a) five days before sale of the/Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law mightsrecify for the termination of Borrower's right
to reinstate; or (c) entrv of a judgment enforcing this Secwritv Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due @nder this Security Instrument and the Note
as if no acceleration had occurred: (b) cures amyv default of any-other ~2venants or agreements. (¢} pays all
expenses incurred in enforcing this Security Instrument. ingluding. but no, limited to. reasonable attornevs'
fees, property inspection and valuation fees. and other fees incurred for fhe-purpose of protecting Lender's
interest in the Property and rights under this Sccurity [nstrument: and (d).take= such action as Lender may
reasonably require to assure that Lender's interest in the Property and <rahts under this Sccurity
Instrument. and Borrower's obligation to pay the sums sccurced by this Security Insirument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender mav require that Borrower pav
such reinstatement sums and expenses in one or more of the following forms. as selicied by Lender: (a)
cash; (b) monev order: (c) certified check. bank check. treasurer's check or cashicr's ¢hechi rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency. insinumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Infiniment and
abligations secured hereby shall remain fully effective as if no acceleration had occurred. Hov/cuer. this
right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer;: Notice of Grievance, The Note or a partial intercst in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice (o
Borrower. A sale might result in a change in the cntity (known as the “Loan Servicer”) that collects
Periodic Pavments due under the Notc and this Sccurity Instrument and performs other morigage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Lean
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, (he address to which pavments should be made and anv other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Lean is
serviced by a Loan Servicer other than the purchascr of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be iransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr,

Neither Borrower nor Lender may commence. join. or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or anv duty owed by
reason of. this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablz Lew provides a time period which must clapse before certain action can be taken. that time
period wiil be deemed to be reasonable for purposes of this paragraph. The notice of acceieration and
opportunity to.cur~ given lo Borrower pursuant to Scction 22 and the notice of acceleration given 1o
Borrower pursnant-tocSection 18 shall be deemed 1o satisfy the notice and opportunity 1o take corrective
action provisions of fiassection 20.

21. Hazardous Sudsiarces, As uscd in this Scction 21: {a} "Hazardous Substances" arc thosc
substances defined as toxic or hazardous substances. pollutants. or wastes bv Environmental Law and the
following substances: gasolinc. koiosene. other flammable or toxic petrolcum products. toxic pesticides
and herbicides. volatile solvents. maiCrials contaimng asbestos or formaldehyde. and radioactive materials:
(b} "Environmental Law"” means federar Jaws and lasvs of the jurisdiction where the Property is located that
relate to health, safety or environmental plotection: (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action. as’cclined in Envirommnental Law; and (dy an "Environmenial
Condition” means a condition that can causc. ¢ontr’bute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. use. Aisposal. sforage. or release of anv Hazardous
Substances. or threaten to release any Hazardous Substances: on or in the Property. Borrower shall not do.
nor allow anyone else to do. anvthing affecting the Property (&) fnat is in violation of any Environmental
Law. (b) which creates an Environmenial Condition. or (¢} which. du<1u the presence. use. or relcase of a
Hazardous Substance, creates a condition that adversely affects the valuesof the Property. The preceding
two sentences shall not apply to the prescnce. use. or storage on the (Froperty of small quantitics of
“Hazardous Substances that arc generally recognized to be appropriate to noraa! residential uses and to
maintenance of the Property {including. but not [imited to. hazardous substances in ¢onsumer produgts).

Borrower shall promptly give Lender written notice of (a) any investigation. clairi demand. lawsuit
or other action by any governmental or regulatory agency or private parly imvelving the Preserty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleggz, (by anv
Environmental Condition. including but not limited to. anv spilling, leaking. discharge. releasg or threat of
release of any Hazardous Substance. and (¢) anv condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is nolificd
by any govermnental or regulatory authority. or any private party. that any rcmoval or other remediation
of any Harardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Emvironmental Law. Nothing herein shall create anv obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default: (¢) a date, not less than 30 davs from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may resolt in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal!
further inform Borrower of the right to rcinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-exisience of a default or any other defense of Borrower to acceleration
and foreciosvre. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may_renuire immediate payment in full of all sums secured by this Security Instrument
without furtherdsmand and may foreclosc this Security Instrument by judicial proceeding. Lender
shall be entitled to.¢2llect all expenses incurred in pursuing the remedies provided in this Scction 22,
including, but not limitzd to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upen'pavment of all sums sccured by this Security Instrument. Lender shall release this
Security Instrument. Borrowei ghis'cpay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument. but-galv if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanscavith Hlinois law. the Berrower hereby releases and waives
all rights under and by virtue of the Ilinois howestcad cxemption laws.

25. Placement of Collateral Protection Insurarce; Unless Borrower provides Lender with evidence
of the insurance coverage required bv Borrower's agrecieont with Lender. Lender may purchiase tasurance
al Borrower's expense to protect Lender's intercsts in Borigne)'s collateral, This insurance mav. but need
not, protect Borrower's interests. The coverage that Lende: rurchases may not pay any claim that
Borrower makes or any claim that is made againsi Borrower in'Connection with the cellateral. Borrower
inay later cancel any insurance purchased by Lender. but only after/providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'sagreement. Il Lender purchascs
insurance for the collateral. Borrower will be responsible for the costs of ihatdincurance. including interest
and any other charges Lender mav impose in connection with the placement i tae insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the insarance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be e than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
-Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

“Hhate. O e,
Kat’ﬁleen A, Loula -Rorrower
tScal)
-Borrower
__ " {Scaly (Scal)
-Botrower -Borrower
(Scal) a {Scal)
-Borrower -Borrower
(Scal) _ ) {Scal)
-Borrower -Borrower
61-04-98248
@-S{IL) {00103.01 Pags 14 of 15 Form 3014 1/04
®

@ 20014-14



. UNOFFICIAL COf84pt047

County ss:

STATE QF ILLINOIS, coo \
1 ¥ .-a Notary Public in and for said county and

state do hereby certify that KathleEy A. Loula

-personally known to me 1o be the same person(s) whosc name(s) subscribed to the foregoing instrument.
appeared before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary or the uses and purposes therein set forth.

Giverrupder my hand and officials€al. this 20t} day of March, 2003

My Commissionioxnras:

(PEssnsettLoneiionee oty Pl
23 'OFFICIAL SEAL" ()8
? REVA M. JOSEPH ¢
§ Notary Public, Stata of Ilinois Y

) My cOmmnssmn Explres DSfOQ/OS &
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RIDER - LEGAL DESCRIPTION

LOT 28 IN BLOCK 3 IN HIGHLAND MEADOWS, BEING A SUBDIVISION OF PARTS OF
THE SOUTHWEST 1/4 QF SECTION 27, THE SOUTHEAST 1/4 OF SECTION 28 AND
PART OF LOT 1 IN GEISLER’S SUBDIVISION RECORDED AS DOCUMENT 14369552,
ALL /LN _TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDI/AN. ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 21, 1978 AS
DOCUMENY _7473126%, IN COOK COUNTY, ILLINOIS.
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