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2 ;5%% ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 25, 2003, is made and execizer. between BankFinancial, F.S.B.,
not personally but as Trustee on behalf of BankFinancial, F.S.B., Under 1'ust Agreement Dated January 8,
2002 and known as Trust Number 010583, whose address is 1200 Inteinationale Parkway Suite 101,
Woodridge, IL. 60517 (referred to below as "Grantor") and BANKFINANCIAL, F.€.B., whose address is 1200
INTERNATIONALE PARKWAY, SUITE 101, WOODRIDGE, IL 60517 {referred to beluw =2 “Lender“).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing ¢ecurity interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 578 IN RICHTON HILLS SECOND ADDITION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
1/4 OF SECTION 27, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF FILED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS ON FEBRUARY 4, 1969 AS DOCUMENT NO. LR2434295 AND CERTIFICATES OF
CORRECION REGISTERED MARCH 12, 1969 AS DOCUMENT NO. LR2439592 AND MAY 6, 1969 AS

DOCUMENT NO. LR2449349, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 4707 Lee Ct., Richton Park, IL 60471. The Property tax
identification number is 31-27-305-010-0000 / o ?L._/

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF US AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Llender may engage such agent or agents as Lender may deem appropriate, either in
Lenders name or in Grantors name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have a!l of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender siiall nave performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS All costs and expenses incurred by Lender in connaction with the Property shall be
for Grantor's account and vender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the aplication of any and all Rents received by it; however, any such Rents received
by Lender which are not appie-io such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under inis Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assigriment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfactior. of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, it pe'mitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST, If payment is/made by us, whether voluntarily or otherwise, or by
guarantor or by any third party, on the Indebtedness and thereafier {.ender is forced to remit the amount of that
payment (A) to our trustee in bankruptcy or to any similar person irider any federal or state bankruptcy law or
law for the relief of debtors, (B) by reason of any judgment, decree ot ordsr of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by rcazon of any settlement or compromise
of any claim made by Lender with any claimant {(including without limiteticn. us), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this_“esignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellaiion of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will.continue to secure the
amount repaid or recovered to the same extent as if that amount never had been orignally received by Lender,
and Grantor shall be bound by any judgment, decree, order, settlement or compreiniCe refating to the
Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materiall uffect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied ar
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be*added
to the balance of the Note and be apportioned among and be payable with any instaliment payments to becorne
due during either (1) the term of any applicable insurance policy; or (2} the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
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sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAWULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to us or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lende’'s costs, against the indebtedness. In furtherance of this right, Lender shall have all the
rights provided torin the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lendur.-then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments receives in rayment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by ierants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lenudgr shall have the right to be placed as mortgagee in possession or to have . )
a receiver appointed to take possessiun of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Pronerty preceding foreclosure or sale, and to collect the Rents from,
the Property and apply the proceeds, over-ar.d above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may carve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or-inat the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmert by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and reretlies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perforra an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender's rig! to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enfoica any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge ‘easonable as attorneys’

fees at trial and upon any appeal. Whether or not any court action is involved, zr to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lendet's opinion are riezessary at any time

for the protection of its interest or the enforcement of its rights shall become a part of(the_Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditire until repaid.

Expenses covered by this paragraph include, without limitation, however subject to any limits under

applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

searching records, obtaining title reports (including foreclosure repors), surveyors’ reports, and appraisat

fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay

any court costs, in addition to all other sums provided by law. '

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.



UNOFFICIAL COPY |
30406066

eq |[2ys 1l ‘paiypow 0s aq jouued uoisinold Buipusyjo auy) J1 e|geansojue pue pliea ‘|ebe| sewooaq Y eyl os
paljipow paispisuod eq |[eys uoisiacid Buipusyo au) ‘elqisesy )| eouRISWINDID Jayl0 Aue O} SB 8[qeedsojuaun
Jo ‘pireaur ‘(ebajn uoisinoud Buipusyo auy exew jou freys Buipuly Jey) ‘@ouelSWNoID AUB 0] SB 8|qes2iouaun Jo
‘pireaur ‘[efa|ll oq 0} Juswubissy siuy jo uoisiroid Aue spuy uondipsuN( usiedwod Jo unod B §| *AN|IqRIBAIS

“1apua Aq peounous) ale awes
ayl se awi) yans |iun Jopiel) Ag pexoasl oq jou Aew pue Ajunoas Jo sasodind oy pauelf sie Juswubissy
SIY) Japun Jepus uo peAeAucd Aswone Jo siemod pue seiousebe snouea eyl  tAauiony JO Slamod

*SIO)URID) ||B 0) uanib adnou aq 0} pawwesp S| Jojuelr) Aue 0} Jspua AqQ uealb
aoljou Aue ‘JOJUBRID) BUO UBL) BJOW S) 318 )i ‘ME) Ag poeanbos 10 PopIACId OSIMIDLI0 SSBIUN SSIPPE UBLND
S JOJUBIE) JO Sawy} [[B JB pawiojul JepueT desy 0) seelibe lojuess) ‘sesodind eonou Jo4 ssaippe sAued
oy obueys o) si ajou oy jo esodind eyl Jeyl BuiApoeds ‘seiued Joyio &Y 0} 8010U USHUM Jewlo} Buinb
Aq wewubissy £iu; Jopun saonou o) ssesppe s1 efueyd few Aued Auy uswubissy sigy jo Buiuuibaq ey
Ieau UMOYS SassaIrne a8y} o) pajoanp ‘predaid abeisod lew paislsihal 10 paljipad ‘Sse|D 1511 Se ‘|lew $9)BIS
paliun 8y} ul pajiscdad usuym ‘pajiew y ‘4o ‘1eunod wbiuiano paziubooss Ajjeuciieu B yum paisodap usym
‘(me| Ag peunbal asImiau 0 SSejun} e|lwisar)eal Ag paaIedas Ajjenioe uaym '‘palaaiisp Ajlenioe usym eAjjd8le
aq |leys pue ‘Bunum ul Jazib eg Jeus juswubissy sy Jepun usalb eq 0} pssinber eoou Auy -s22530N

"Jepue Jo U0I1eJasIp S[0S 8y} Ul pleyyim Jo pejuelb

8q ABW JUBSUOD UINS SBSEO B UL DUR painbel 81 JUBsSuU0d UaNns aleum Sadueisul uenbesans o} juesuod
Buinuuo2 ajniIsUd 10U jeys sauRisdiAue Ul Japue Ag uasuod yons Jo Buiguelb syl quswubissy siy Jepun

pasnbal s JEpUST JO JUSSUDD BY) JOABUSYA  "SUDHOBSURS ainny Aue o) se suonebigo sJojueig jo Aue jo
10 sybul s apus Jo AUR JO JBARM B SINNISUND ([|BYS ‘JOJURIL) pUR JapuaT ueamieq Ouiesp Jo 8sinod Aue Jou
‘iopuan AQ Jonem Jond ON ewufissy LW 10 uoisiAOid 18I0 AuB 10 uOISIADID JeY) UM eoue)diod 101)S

puewsap o} esimiayio B s lopusT Jo JaAlem B.3uIsU0D 10 aoipnfaid 10U [eys uawubissy siyl Jo uoisiaold

e Jo 18pue AqQ Jenem v IyBu Jayio Aue Jo 1y5u yons Jo 1anem e se ajelsado leus jubu Aue Buisiciexs
ul Jepud Jo ued eyl uo uoissiwo Jo Aeap oN  iepuen Aq peubils pue Buljum U uoalb st Jealem yoans

sse|un Jswubissy Siy) Japun SyBl Aue pealem sABY 0} JoiUBap aq JoU |[eys Jopua “lepua Ad saAlep ON

wawufiissy sy jo

suoisinold ay) suyep Jo 1aidisiul 0] pasn aq 0} Jou ase Aoy "Fus sesodind eoueiusauc) 10} ale JuswubIssy

SIyL W suonoas 1o sydesfiesed o) usab seweu syt (¢) ‘unsmel Fozul psuol &g 1ou peau Jamoliog 1eyy pue
‘i) Joamollog Bns Jou pseu Japus ‘uosied Bwes By} Jou ale JOJUBID PUPR J3M0Jiog J| "SJOojUeIS) 8y} Jo elow
10 auo Aue ons Aew Jopueq ‘unsmel v sBulg Jopua) i 1oLy SUBeW SiyL /1BIBAS pue juo] sl JojuelD) yoes
j0 suonebigo sy ,Jojueln), se ewubissy siy) subis uosiad auo uey) e.ou. M (g) "eJnbal 0$ UORONIISUOD

PUB IBIUOD B} 2iouMm (eund Byl Ul POSn uesq SAey O} powesp g jeus snfins ey woawubissy Sy

W pasn SPIOM (B usy] “I0JURIE) JO JBMOJIog U0 UBY] 8J0W S 810y aleym §8sa32 e Ul (1) -uopelasdsatuy

*J8pUST JO WBSUOD
usutm ay) Inoyum ‘Auseded Aue ul 1spusT| JO JBuUaq 8Ul Jo) 10 AQ pley awn Aue 1B Apsurid ay) Ul 81e)se Jo
1sauelu Jeyjo Aue yum Juswubisse siy) Ag pajesto e)e)sa 10 Jselelul ey} Jo Jablaw ou aq |mus alay ‘1abiay

awubissy siv; w suonebyqo
Ile 104 s|qisuodse) s mojaq Buufis lojuele) pue am yoses Jeyl sueaw SiyJ sSn AlA® pue Yyoee uesw
[[BYS SN 0} S©3UBIBB) [[e pue ‘IoJuelS) AUBAS puB LIBS UBAW |leys JOJuRlL) 0] Sa0Uslojel ||B pue ‘|esanas
pue ol aq |leys Juewubissy Siy Jopun Jojueln) pue sn Jo suonefigo |y CAUIIGERIT [B49ADS pue JuloP

‘siouy|| Jo a181s ‘Alunos) 39vd4nd 0 sUnoa 8y}
10 uoNoIPSUN{ 8l o} Jwans o) jsenbes s epue uodn seosbe JOJUBID) ‘UNSME] B S| BJBUL J| ANUIA JO 04D

: sjoull o |1.1S
ay1 uj J9pua Aq paydadsor udaq sey Juswubissy SIYL ‘Sioul||| JO @1R1S BY) JO SME| Ayl pue me| |213pa}
UuMm 22UBDIOJJE Ul Padiojua pue pannsuod ‘Aq pausonob aq |m juswubissy siyl ‘meT Bujuienon

‘uaulubissy syl jo suoisiacid ay) euyap Jo jeidiajul 0} pasn eq
0} Jou a1e pue Auo sesodind 8susiuaAuCD Jo} ale juawubissy sy ul sbBuipeay uondes -sbuipeay uopden

g abed (penunuo)) £92810006} :ON ueoT
SLN3Y 40 INJWNDISSV



. UNOEEICIAL COPY

: ASSIGNMENT OF RENTS
> Loan No: 1900018267 (Continued) 304 56066 Page 7

considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the indebtedness.

Time is of the &ssence. Time is of the essence in the performance of this Assignment.

Waive Jury. AU narties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or ccuritarclaim brought by any party against any other party.

WAIVER OF HOMESTEACl EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of ine-3tate of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following cagitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically statad to-the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of Ariierica.. Words and terms used in the singuiar shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributec t¢ such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means e Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together witi-all exhibits and schedules attached to this Assignment
of Rents from time to time.

Default. The word "Default" means the Default set fortiv 17 this Assignment in the section titied "Defauit”.

Event of Default. The words "Event of Default" mean upj of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means BankFinancial, F.S.B., not persenally, but as Trustee Under Trust
Agreement Dated January 8, 2002 and known as Trust Number 010582, .

Guarantor. The word “Guarantor” means any guarantor, surety, or acconimzdation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, inc'uaing without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other ‘a:nhzunts, costs and
expenses payable under the Note or Related Documents, together with all renewals <f “extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means BANKFINANCIAL, F.S.B., its successors and assigns.

Note. The word "Note" means the promissory note dated March 25, 2003, in the original principal amount
of $72,800.00 from us to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement, The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 1.220% per annum. Payments on the
Note are to be made in accordance with the following payment schedule: 12 monthly consecutive principal
and interest payments in the initial amount of $497.25 each, beginning May 1, 2003, with interest calculated
on the unpaid principal balances at an initial interest rate of 6.625% per annum; and 288 monthly consecutive
principal and interest payments in the initial amount of $405.90 each, beginning May 1, 2004, with interest
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT.

DOCUMENT IS EXECUTED ON MARCH 25, 2003.

GRANTOR:

BANKFINANCIAL, F.S.B., NOT PERSONALLY, BUT AS TRUSTEE UNDER
TRUST AGREEMENT DATED JANUARY 8, 2002 AND KNOWN AS TRUST
NUMBER 010582

BANKFINANCIAL, F.S.B., nuepersonally but as Trustee under that certain
trust agreement dated 01-08-2072 and known as BankFinancial, F.S.B.,
not personally, but as Trustes under Trust Agreement Dated January 8,

2002 and know7 Trustyber 01523,
y: Trusi' Officor

Authorized Signer for BankFinancial, F.S.5

By:j%g«‘_ ‘A /LM Asst. Trust Officer
Adthorized Signer for BankFinancial, F.S.B.

Tnig” ivstrument s executed by Jankiingscis! psa.,
not parsemaily but as Trustes as aforesaid n the
exercise of-the power and authority conferred
upon and vastedsin it as such Trustee (and said
BankFincreial, oo hareby warrants that it
possesses full ngwze and euthority to execute
this instruiment) ‘and-$t.is expressly understood
and agresd that nctiving-herein contained shall be
construed as creating ary Tiabitity on
Rerkitinereigl, F5.n.

THIS
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