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Words used in multiple sections of this doument are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Cerdaain rules regarding the usage of words used
in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is'Zated JANUARY 27, 2003 ,
together with all Riders to this document.
(B} "Borrower” is

TAL LANDAU AND JILL H. LANDAU, HUSBAND AND WIFE, NOT AS [OINT
TENANTS, NOT AS TENANTS IN COMMON, BUT AS TENANTS BY THF. ENTIRETY

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC,

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1701
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Lender’s address is N,

P. Q. BOX 5137, DES MOINES, |IA 50308-5137 e
Lender is the mortgagee under this Security Instrument.

(D) "Note " means the promissory note signed by Borrower and dated JANUARY 27, 2003
The Note states that Borrower owes Lender ONE HUNDRED SIXTY-FIVE THOUSAND

AND NO/100 Dollars
(U.S.$..165000.00 . ) plus interest. Borrower has promised to pay this debt in regular

Periodic Pzyments and to pay the debt in full not later than FEBRUARY 1, 2033

(E) "Propetly ' means the property that is described below under the heading "Transfer of
Rights in the Property.” ‘

(F) "Loan” meaps-the debt evidenced by the Note, plus interest, any prepayment charges
and late charges-ur e under the Note, and all sums due under this Security Instrument, plus
interest.

{G) "Riders” means alt Fiiders to this Security Instrument that are executed by Borrower.
The following Riders are to b= executed by Borrawer [check box as applicable]:

[XI Adjustable Rate Rider _£! Condominium Rider [ ]second Home Rider
[:I Balloon Rider D Fianr.ed Unit Development Rider |:[ 1-4 Family Rider
[ ] VA Rider [ ] Biweekly Payment Rider [ other(s) [specify)

(H) "Applicable Law” means all controlling =oplicable federal, state and local statutes,
regulalions, ordinances and administrative rilles‘and orders {that have the effect of law) as
well as all applicable final, non-appealable judic’al apinions.

(I) "Community Asscciation Dues, Fees, and (Azsessments” means all dues, fees,
assessmenls and olher charges thal are imposecd ca_ Borrower or the Property by a
condominium association, homeowners association or s‘'milar organization.

(J) “Electronic Funds Transfer” means any transfer of funzs; other than a transaction
coriginated by check, drafl, or similar paper instrument, \vhick” is initiated through an
electronic terminal, telephonic instrument, computer, or magozay tape so as to order,
instruct, or authorize a financial institution to debit or credit an account/ Such term includes,
but is not limited to, point-of-sale transfers, automated teller machine t-ansactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse trancfers.

(K} “Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensalion, settiement, award cf-yzmnages, or
proceeds paid by any third party (other than insurance proceeds paid under the/crverages
described in Section 3) for; (i} damage to, or destruction of, the Property; (ii) conde miation
or other taking of all or any part of the Praperty; (iii) conveyance in lieu of condemnatio, or
{iv) misrepresentatians of, or omissions as 1o, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or defauit on, the Loan.

(N} "Periodic Payment’ means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. Sectlion 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to fime, or any additional or successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restriclions that are imposed in regard 1o a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related morigage loan” under RESPA,

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that parly has assumed Borrower’'s obligations under the Note and/or this

Security Instrument.

TRANSFEFR .OF RIGHTS IN THE PROPERTY

This Securiw:Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, .
exlensions ‘ara modifications of the Note; and {ii) the performance of Borrower's convenants
and agreements vnder this Security Instrument and the Note. For this purpose, Borrower
does hereby moityane, grant and convey to Lender and Lender’'s successors and assigns,

the following descriozd nroperty located in the
of CODOK

County
[Name of Recording Jurisdictionl:

[Type of Recerding Jurisdictinn|

LEGAL DESCRIPTION IS ATTACKcD HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

which’currently has the address of

Parcel 1D Number:
1908 SILVER LAKE UNIT 6-1 [Street]
ARLINGTON HEIGHTS [City] . Illinois 60004 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the lorof erty, and
all easements, appurtenances, and fixtures now or hereafter a part of the piorerty. All
replacements and additions shall also be covered by this Security Instrument. All-af the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right 1o grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the litle to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.

Initials. FORM 3014 10
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow Items pursuant 1o Section 3. Payments due under the Note and
this Security Instrument shail be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned o Lender unpaid, Lender may require that any or ali subsequent payments due
under the wwote and this Securily Instrument be made in one or more of the following forms,
as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or casivied’s check, provided any such check is drawn upon an inslilution whose
deposits are insur~q)by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer,

Payments are dezried received by Lender when received at the location designated in
the Note or at such olner ipzation as may be designated by Lender in accordance with the
nolice provisions in Section5. Lender may return any payment or partial payment if the
payment or parlial payments are inzufficient to bring the Loan current. Lender may accept
any payment or partial payment iasufficient 1o bring the Loan current, without waiver of any
rights hereunder or prejudice to its rigats 1o refuse such payment or partial payments in the
future, but Lender is not obligated to ‘arply such paymenis at the time such paymentis are
accepied. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a
reasonable period of time, Lender shall either app!y such funds or return them io Borrower,
if not applied earlier, such funds will be applied to ‘the utstanding principal balance under
the Note immediately prior to foreclosure. No offset o7 ciaim which Berrower might have
now or in the fulure against Lender shall relieve Borrowz: trom.making payments due under
the Note and this Security Instrument or performing the coveianis.and agreements secured
by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied ih {7c following order of
priarity; (a) interest due under the Note; (b} principal due under the Note c} amounts due
under Section 3. Such payments shall be applied 1o each Periodic Payment in-the order in
which it became due, Any remaining amounts shall be applied first to late charyes, second
to any other amounts due under this Security Instrument, and then to reduce tie principal
balance of the Note. ‘

If Lender receives a payment from Borrower for a delinquent Periodic Payment w!ich
includes a sufficient amount to pay any late charge due, the payment may be applied o the
delinquent payment and the late charge. If more than one Periodic Payment is oulstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each paymeni can be paid in {ull. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first 1o any prepayment charges and then as described in the Note.
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Any application of payments, insutrance proceeds, or Miscellaneous Proceeds to
principal due under the Note shail not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymenis
are due under the Nole, until the Note is paid in fulf, 8 sum (the "Funds”) to provide for
payment of amounts due for: (a) 1axes and assessmenis and other ilems which can allain
priorly over this Security Ingtrumeni as a lien or encumbrance on the Property: (b)
leasehold jiayments or ground rents on the Property, if any; (¢) premiums for any and all
insurance rercired by Lender under Seclion 5; and {d) Mortgage Insurance premiums, if
any, or any tums payable by Borrower to Lender in lieu of the paymeni of Mortgage
Insurance premium, in accordance with the provisions of Section 10. These items are called
“Escrow [tems.” At ¢’Inination or at any time during the ierm of the Loan, Lender may
require that Communily ~ssocialion Dues, Fees, and Assessménts, if any, be escrowed by
Borrower, and such due/:“iees and assessments shall be an Escrow Hem. Borrower shall
promplly furnish to Lender 1l nollces of amounts lo be paid under this Section. Borrower
shafl pay Lender the Funds for2scrow ltems uniess Lender waives Borrower’s obligation 10
pay the Funds for any or ali Escrow llems. Lender may waive Borrower’s obligation 1o pay
to Lender Funds for any or all Esciow ltems al any time. Any such waiver may only be in
writing. In the event of such waiver, Bcerower shall pay direclly, when and where payabie,
the amounts due for any Escrow Mems fo--which paymen! of Funds has been waived by
Lender and, if Lender requires, shall furmsh 4o Llender receipis evidencing such payment
within such time period as Lender may reouire, Borrower’s obligation to make such
paymenis and {o provide receipts shall for all purpcses be deemed {o be a covenant and
agreement contained |n thiz Securily Insirument, az ip2 phrase “covenant and agreement”
is used in Section 9. If Borrower is obligaled to pay Fariow tems directly, pursuant to a
waiver, and Borrower faifs to pay the amount due for an Fszrow (lem, Lender may exercise
its rights under Section 9 apd pay such amount and Borrower snail then be obligated under
Section 9 lo repay lo Lender any such amounl, Lender may rovoke the waiver as 10 any or
ail Escrow liems al any lime by a notice given in accordance with aa@:tion 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amoGunis, that are then
required under 1hig Section 3,

Lender may, at any lime, collect and held Funds in an amount {a) suifizieni.to permit
Lender 1o apply the Funds at the lime specified under RESPA, and (b) not to ixceed 1he
maximum amoum 2 lender can reguire under RESPA, Lender shall estimate the souni of
Funds due on the basis of current data and reasonable estimates of expenditures offuture
Escrow llems or otherwise in accordance with Applicable Law,

The Fundg shafl be hafd in an {nstitution whose deposits are insured by a federal
agency, instrumentality, or emity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
lo pay the Escrow llems no later than the lime specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, arpnually analyzing the escrow
accauni, or verifying the Escrow Hems, unless Lender pays Borrower interest on ihe Funds
and Applicable Law permits Lender to make such a charge, Unless an agreement |8 made
i writing or Applicable Law requires interest to be paid on the Funds, Lender shall not he
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required 1o pay Barrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as requlred by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
aceoun! 1o Borrower for the excess funds ip accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrowéi ds required

op——" s pon

i

_by RESPA, and Borrowargshall pay to Lender the amount.necessary to make.up the ... -

shaortage in accardance with RESPA,but in no more than 12 monthly payments, If there is g
deficiencyof Fuifds held in escrow, as defined under RESPA, Lender shall notify Borrower
as requirad hy RESPA, and Borrower shall pay to Lender the amount necessary 1o make up
the deficienry in accordance with RESPA, but In no more than 12 monthly payments.

Upon payrient in full of all sdms secured by this Security Instrument, Lender shall
prompily refuns to/Parrower any Funds held by Lendet,

4. Charges; Lisn., Barrower shali pay all taxes, assessments, charges, fines, and  _.. ... L
impositions attributabie/ to the Property which can altain priority over thls Security
Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and A 1essments if any."To the extent that these items are Escrow
items, Borrower shall pay thein ir-ihe manner provided in Section 3. - -

Borrower shall promptly discharae any lien which has priority over this Security s A ———.
Instrument unless Borrower: (a) agiess.in wriling 1o the payment of the obligation secured
by the lien in a manner acceplable ic Lander, but only so0 long as Borrower is performing
such agreement; (b) contesis the lien In jood faith by, or defends against enforcement of
the lien in, fegal proceedings which in Lender’s upinion operate to preveni the enforcement

of the len while those proceedings are penuing, but only untll such proceedings are
concluded; or (c) secures from the holder of the 'ier an agreemem satisfactory to Lender
subordinating the lien ta thig Securlty Instrument, (f Lerder determines that any pan of the
Property Is subject ta a llen which can aftain priority cver this Security Instrument, Lender
may give Borrower a notice identifying the lien. Wilhin 10 d=ys of the date on which that
nolice s given, Borrawer shall satisfy the lien or take one cr more of the actions set forth
above in this Section 4. N

Lender may require Borrower 1a pay a one-lime charge for a rea) <siate tax verificalion
and/or reporing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now axisting or hereafter
erecied on the Properly insured against loss by fire, hazards includeg vaniin the term

“extended coverage,” and any other hazards Including, but not limited 1o, e‘«r"’muakes and et
floods, for which Lender requires insurance. This insurance shall be maintaizied in the
amounts (including deductible levels) and far the periods that Lender requires. Wait Lender
requires pursuant to the preceding sentences can change during the term of the Lozp. The
insurance carrier.providing the insurance shall be chosen by Borrower subject io Lender's
right to disapprove Borrowet’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower o pay, in connection with this Loan, either: (3) a one-lime
charge for flood zone determination, certification and tracking services: or {b) a one-time
charge for flood zone determination and certification services and subsequeni charges each
time remappings or similar changes occur which reasonably might affect such determination

' inralliP- il
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or certification, Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Managemenl Agency Ih connection with the review of any flood
zone determination resulling from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abave, Lender may obtain
insurance coverage, at Lender's option and Borrower’s expense. Lender is under no
obligation 10 purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, bul might or might not protect Borrower, Borrower's equity in the
Property, or'the contents of the Property, apainst any risk, hazard or liability and might
provide greaicr or lesser coverage than was previously in effecl, Borrower acknowledges
ihat the cost’of ihe ingurance coverage so obtained might significantly exceed the cost of
insurance that Geoower could have obtained. Any amounts disbursed by Lender under
this Section 5§ shaii tatome additional debl of Borrower secured by this Security Insirument.
These amounis shall beas interest al the Note rate from the date of disbursement and shall
be payable, with such inleest, upon notice from Lender fo Borrower requesting payment.

All insurance palicies reraired by Lender and renewals of such policies shall be subject
to Lender’s right o disapprove such policies, shall include 2 standard mortgage clause, and
shall name Lender as mortgagee 4no/or as an additional loss payee. Lender shall have the
right to hol!d the policies and renmewsl certificates, I Lender requires, Borrower shall
prompily give to Lender all receipis-of-paid premivms and renewal nolices. If Borrower
oblaine any form of insurance coverage, 0t otherwise requived by Lender, for damage 1o,
or destruclion of, the Properly, such policy shz! include a standard marigage clause and
shall name Lender as morigagee and/or as an adaitional loss payee.

In the event of loss, Borrower shall give proinp., notice o the insurance carrier and
Lender. Lender may make proof of less if not mada gromptlly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurarc¢i proceeds, whether or not the
underlying insurance was required by Lender, shall be appli=d 1o restaration or repair of the
Properly, if the resloration or repair is economically feasible/and Lender’s securily is not
lessened. During such repair and restoration period, Lender sheli have the right to hotd
such insurance proceeds untll Lender has had an opportunity to/\nupect such Properly to
ensure tha work has been compleled te Lender’s salisfaclion, provided (hat such inspection
shall be undertaken promptly. Lender may disburse proceeds fur *he repairg and
restoralion in a single payment or in a series of progress paymentz. as_the wark Is
completed. Unless an agreement is made in writing or Apn': ble Law requires imeres! to
be paid on such insurance proceeds, Lender shall not b’ \.quired lo pay Boricwer any
interest or earnings on such proceeds. Fees for public adjusters, or olher thifd earies,
relained by Borrower shall nol be paid oul of the insurance proceeds and shall be 1hgsole
obligation of Borrower. If {he restoration or repair is not economically feasible or Lencer’s
securily would be lessened, the insurance proceeds shall be applied to the sums secured
by ihis Security Instrumenl, whether or nol then due, with the excess, if any, paid to
Borrower, Such insurance proceeds shall he applied in the order provided for in Section 2,

If Borrower abandons ihe Properly, Lender may file, negotiale and seitle any available
insurance claim and related matlers. If Borrower does not respond within 30 days to a
notice from Lender that the Insurance carrier has offered 1o seltle a claim, then Lender may
negotiate and sellle Lhe claim, The 30-day period will begin when the notice ia given. In
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either event, ar if Lender acquires the Property under Section 22 or otherwise, Borrower
_ hereby assigns to Lender (a} Borrower’s riphts to any insurance proceeds in an amount not
-~ 1o exceed the amounts unpaid undar the Nole or this Security Instrument, and (b} any other
of Borrower's rights (other than ihe right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are
applicable to the coverage of the Property. Lender may use the Insurance proceeds either
1o repair.oreesioresdie.Praparty or 1o pay amounis unpaid under the Nole or this Security
Instrument, whether or not then dus,
6. Occupancy. Borrower shal! o:cupy, eslablish, and use the Property as Borrower's
principal rezidence within 60 days after the execution of this Security instrument and shail
cantinue o occupy the Property as Botrrower’s principal residence for al least one year after
the date of eicupancy, unless Lender otherwise agrees in_wriling, which consent shall not -~
be unreasonav'y withheld, ar-unless exienuating circumstances exist wh:ch are beyond
Borrower's contra'.
7. Preservation; Miintenance and Prateclion of the Property; Inspections. Borrower
shall not destroy, damace or impair the Prcperty, allow me Property 1o deterioraie or
¢commit waste on the Pro,.n.rty Whether or not Borrower is reslding in the Property
Borrower shail maintain the-Property in"order 1o prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section § that — ~ ~ ———~
repair or restoranon I noil ec.:-‘rwcaily feasible, Borrower shall prompily rapair_the
Property If damagiéd 10 avoid furthei-usierioration or damage. If insurance or condemnation
proceeds are paid In connection with czinage to, or the 1aking of, the Praperty, Borrower
shall be responsible for repalring or rectaring. the Properly only if Lender has released
proceeds for such purposes. Lender may ditburse praceeds for the repairs and resteration
in_a single payment or in a series of progress p.yvmenls as the work Is completed. If the
insurance or condemnation proceeds are not sulficient 1o repair or restore WE™Property, ®eemin—
- - Borrowar I8 not relleved of Barrower's obligation fo. the completion of such repair ar
restoration,
Lender or its agent may make reasonable entries lipol a7 INEPELHONS Of the Property.
If # has reasonable cause, Lender may inspect the inlerio: of *he improvemenis on the
Property, Lender shall give Borrower notice at lhe time of ¢r-oyvior to sueh an interior
inspection specifying such reasonable cauge,
8. Borrower's Loan Application. Borrower shall be in defauit if, du‘Ing the Loan
application pracess, Barrower ar any persons or entities acting at the dimclion of Borrower
or with Borrower's knowledge or consent gave materially false, misleading, o+ inaccurate
information or statements to Lender (or falled 1o provide Lender with materiai /itzrmation)
in connection with the Loan. Material representations Include, but are not linited 1o,
- repraseqntations concérning Borrower's occupancy of the Property as Borrower’'s orincipal
residence.
8. Protection of Lender’s Interest in the Property and Rights Under this Security
{nstrument. If (a} Borrower fails 10 perform the covenants and agreements contalned in this
Securlty instrument, (b} there is a legal proceeding that might significantly affect Lendsr’s
Interest in the Property and/or rights under this Securlty Instrument (such as a proceeding -
In bankrupicy, probate, for condemnation ar forfeilure, for enforcement of a lien which _may
aftain prlority aver thlg Security Instrument or 1o enforce laws or regulations), or

i
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(c) Borrower has abandoned the Properly. then Lender may do and pay for whatever is
ressonable or appropriate o protect Lepder’s inlerest in the Properly and righls under this
Security Instrument, inciuding protecling and/or agsessing the value of the Properly, and
securing and/or repairing the Properly. Lender's actiong can include, bul are nol limiled to; '
(a) paying any sums secured by a lien which has prlority over this Securily Instrument; (b)
appearing in courl; and {¢) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Insirument, including its secured position in a
bankruptcy . .proceeding. Securing the Property includes, but is nol limiled to, entering the
Praperty 1o _make repairs, change lacks, replace or board up doors and windows, drain
waler from nipes, eliminale building or other code violations or dangerous copditions, and
have utilities' birned on or off. Although Lender may take action under this Seclion 9,
Lender does not hav= 1o do so and is not under any duty or obligalion to do so. It is agreed
that Lender incurs nu tiability for not 1aking any or all actlons authorized under ihis Section

30456929

Any amounts disbursar-by Lender under this Seclion 9 shall become addilional debt of
Borrower secured by thie Securily Instrument, These amounts shall bear interest at the
Note rate from the daté of#svursement and shall be payable, with such interest, upon
nolice from Lender to Borrower rzqu2sling payment.

if this Securily Instrument ts onaieasechold, Borrower shall comply with all the
provisions of the lease_ If Borrower acyuires fee litle to 1he Property, the leasshold and the
fee tille shall not merge unless Lender arsces {o the merger in writing.

10. Mortgage Insurance, If Lender requirer; Morigage [nsurance as a condition of,
making the Loan, Borrower shall pay the premiums required lo maintain the Mortgage
Insurance in effect. If. for any reason, the Morigage Insurance coverage required by Lender
ceases to be available from the mortgage insyret Yzl previously provided such insurance
and Borrower was required tc make separately desigra‘sd payments toward the premiums
for Montgage Insurance, Borroweyr shall pay the premiims required 1o obtain coverage
substantially eguivalenl {o the Morigage Insurance previously in effect, at a rost
substantially equivalenl to the cosl 10 Borrower of the Motigaze Insurance previously in
effect, from an allernate mortgage insurer selecled by Lender. i substantially equivalent
Morigage Insurance coverage is not available, Borrower shall continv< to pay to Lender the
amount of the separately designaled paymenis that were due when the irizurance coverage
ceased to be in effecl. Lender will accept, use and retain these peyments as a
non-refundable loss reserve in lieu of Morigage Insurance, Such loss reserse shall be
non-refundable, notwithstanding the fact 1hat the Loan is ultimately paid in full @74 -Lender
shall not be required to pay Borrower any interest ar earnings an Such loss <eserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (inthe
amount and for lhe period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required fo make separately designated
paymentis ioward the premivms for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Ingurance in effect, or 10 provide a non-refundable loss
reserve, uniil Lender’s reguirement for Morigage insurance ends in accordance with any
written agreement between Borrower and Lender providing for such lermination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation 1o pay interest at the rale provided in the Note.
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Mortgage Insurance reimburses Lender (or any entily thal purchages the Note) for
certain losses It may incur if Borrower does not repay the Loan ag agreed. Borrower is not
a party to the Mortgage Insurance,

Mortgage Insurers evaluate their total risk on all such insurance in farce from time io
time, and_may enfer inte agreements with other parties that share or modify thelr risk, or

reduce losses. These agreements are on terms and conditions that are satisfaclory 1o 1he Weke—

mortgage insurer and the other party (or paries) to ihese agreements. These agreements
may requirg, ihe morigage insurer 10 make paymanis using any soirce of funds that the
. fartgage insurer may have available (which may mclude funds oblained from Mortgage
Inguranceoremiums). —in

5 a resull of these agreements, Lender, any purchaser of the Note, another insurer,

—~—any reipsurer. auv-other entity, or any affiiiate of any of the faregoing, may receive (directiy

or indirectly) smrunts that derive from (or might be characterized as) a portion of
Borrower’'s paymemys for Morigape Insurance, in exchange for sharing or modifying the
moripage Insurer’'s risk, ar reducing losses. If such agreement provides that an affiliate of
Lender takes a share of tiie insurer's_risk in exchange for a share of the premiums paid 1o
lhe insurer, the arrangemer i often termed “captive relnsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay

for Mortgage Insurance; ar any (the! terms of the Loan, Such agreements will not Increase -

the amount Borrower wiil owe (or origage (hsurance, and they will not enfitle Borrower to
any refund. '
{h} Any such agreements wll! not afic ¢i the rights Borrower has - If any - with respact
to the Morigage Insurance under the Homearvneys Protection Act of 1888 or any other law.
These rights may include the right to receiv= naertain disclosures, to request and obtaln
cancellallon of thé Mortgage Insurance, (@ hzvz the Mortgage Insurance terminated
autamatically, andl/ar to receiva a refund of any Wur'zage Insurance premiums that ware

unaarned at the time ol_such cancellation or terminaftioz. -

1", Assignment of Miscellaneous Proceads; Forfeltirz. All Miscellaneous Proceeds ars
hereby assigned to and shall be paid {0 Lender.
If the Praperly |s damaged, such Miscellaneous Proceeds shs) be applied to

restoralion or repair of the Property, if the restoration or repalr Is economically feaslble and

Lender's security is not lessened. During suth repalr and restoratios period, Lender shall:

have the right to hold such Miscellaneous Proceads uniil Lender has nac an opportunity to
Ingpect such Property to ensure the work has been completed to Lender’s salisfaction,
provided that such Inspection shall be underiaken promptly. Lender may pay for the repairs
and restoration in a singie disbursement or in a series of progress payments asz the work is
completed. Unless an agreement is made in writing or Applicable Law requires {nZeiest ta
be paid on such Miscallaneaus Proceads, Lender shall not be required to pay Borrowsr zny
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair lg not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applled to the sums secured by this Security Instrument, whether or not then due,
wlth the excess, if any, pald to Borrower, Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total 1aking, deslruction, or 10ss in value of the Property, the
Migcellaneous Praceeds shall be applied to the sums secured by this Security Instrument,
whelher or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruclion, or loss in value of the Property in which the
fair market value of the Properly immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amouni of lhe sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower <nd lender otherwise agree In writing, lhe sums gecured by this Security
Instrument shuil be reduced by the amount of 1he Miscellaneous Proceeds multiplied by the
following fraclion: fa) the total amount of the sums secured immediately before the parial
taking, deslructiua, or loss in value divided by (b) the fair market value of the Property
immedialely before tie-narial taking, destruction, or less in value, Any balance shall be
pald to Borrower,

In the event of a pariial taking, destruction, or loss in value of the Property in which
the fair market value of the (Prioparty immediately before the partial taking, destruction, or
loss in valug is less than the amount of the sums secured Immediately before the partial
taking, destruction, or loss in valu., vrless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall oe applied to lhe sums secured by this Security
Instrument whether or not the sums are/th:n-due,

If the Praperty is abandened by Borrovrer, or if, afler notice by Lender o Borrower that
the Opposing Party (as defined in the next scntence) offers 1o make an award to settle a
claim for damages, Borrower [lails to respond ‘o iander within 30 days alter the dale the
notice iz given, Lender is autharized 1o collect anc 7pply the Miscellangous Proceeds either
to restoralion or repair of the Properly or 1o the surms/socured by this Security Instrument,
whether or nol then due. “Opposing Parly” means the ‘hird party thal owes Borrower
Miscellaneous Proceeds or the parly against whom Borrover hag a right of action in regard
1o Miscellaneous Proceeds.

Borrower shall be in default if any action or praceeding, wheoz: civil or criminal, is
begun that, in Lender’s judgment, could resull in forfeiture of the Prurery or other material
impairment of {ender’s interest in the Propery or rights under thie Serurily lostrument.
Borrower can cure such a defaull and, if acceleralion has occurred, reinstzie as provided in
Section 19, by causing ihe action or proceeding lo be dismissed with a ruiing thal, in
Lender’'s judgment, precludes forfeiture of the Property or olher material mraivment of
Lender’s interest in the Property or rights under this Security Instrument. The praceeds of
any award or claim for damages that are atiribuiable to the impairment of Lender’s intzrest
in lhe Praperty are hereby assligned and shall be paid 1o Lender.

All Miscellanegus Proceeds that are nol applied 1o restoration or repair of the Properly
shall be applied in the order provided lor in Section 2.

12, Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the {ime
for paymeni or modification of amortization of the sums sec.:« d by this Security nstrument
granted by Lender to Borrower or any Suecessor in Inferest « sorrower shall not operale 1o
release the liability of Borrower or any Successors In Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest ol Borrower or to
refuse to extend time for payment or otherwise madify amortization of the sums secured by
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“this Security Instrument by reason of any demand made by the original Borrower or any
R Successors [n Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’'s acceptance of paymenis from third persons,
entities or Successors in Interest of Barrower or in amounts [ess than the amount then due,
shall not be a waiver of or preclude the exercise of any right ar remedy.

13. Joint and Several Liability; Ca-sigtiers; Successors and Assigns Bound, Borrowear
covenants and aprees lhat Borrower's obligalions and hiability shall be Joint and several. .sme—
However, any Rarrower who co-signs this Security instrument but does nol execule the Note
(a “co-signer”): (a) Is co-slgning thig Securily Instrument only to marlgage, grant and convey

D4 e ey

the co-gigner’s interest in the Property under the terms of this Security Instrument; (b) is nat o
] personal; cbligated to pay the sums seécured by lhis Securiy Instrument, and (c) agrees C\?‘ )
- that Lender and any other Borrower can agree to extend, modlfy,- forbear or make any o
- accommodaliors.with regard to the terms of this Security Instrument or the Note without the 7o)
co-signer’s concent. [ Tga]
* Subject to the brovision of Section 18, any Successor in Interest of Barrower who o
assumes Borrower’s ab'igations under this Securily Instrument in writing, and is appraved %

by Lender, shall obiain all of Borrower's righls and benefits under this Security Instrument.

— Barrower shall not be releas~d-from Borrower's abligations and liability under this Security
Instrument unless Lender agiees ‘n such release in writing. The cavenants and agresments
of this Security Instrument shal bind (except as provmed in Section 20) and benefn the .
successors and assigns of Lender.

14. Loan Charges. Lender may chz e Borrower fees for services performed in
connection with Borrower’s default, for tlie purpose of prolecting Lender’s interest In the
Property and righis under this Security Insttument, including, pul not limited 1o, atlarneys’
fees, property Ingpection and valuation fees. ir ragard to any ather fees, the absence of

- express authority in ihis Security Instrument lo ctarge a specific fee to Borrower shall not
be construed as a prohibition on the charging of suc’ fe. Lepder may not charge fees that
are expressly prohibited by this Securlty Instrument ar ky Applicable Law.

If the Loan is subject 1o a taw which sets maximum 10an zharges, and that law is finally

"'ﬁerpreled so that the interest or other loan charges collectzd or 10 be collected in
cannection with the Loan exceed the permitted limits, then: (a) uny such loan charge shall
be reduced by the amaunt necessary to reduce the charge to the peimitted limit; and (b)
any sums already collected from Borrower which exceeded permittes imite will be refunded
to Borraweér. Lender may choose to make this refund by reducing the principal owed under
the Nole or by making a dirsct payment to Borrower. If a refund reduces principal, the
reductiop wili be treated as a parlial prepayment wiihout any prepayment ciiarye {whether
or not a prepayment charge 15 pravided for under the Note). Borrower's acceptarie of any
such refund made by direct payment to Borrower will constitute a waiver of any_nght of
action Borrower might have arising out of such overcharge.

15. Noticea, All notlces given by Borrower or Lender in connection with this Securlly
instrument must be In writing, Any notice to Borrower in conpection with this Security
Instrument shall be deemed to have been given 1o Borrawer when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Notice to
any one Borrawer shall constitute notice to all Borrowers unless Applicable Law expressly

ek ' ” A il g~
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requires gtherwise. The notice address shall be the Properly Address unless Borrower has
designated a substitute notice address by natice to Lender. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure, There may be only one designaied notice address under this
Securily Instrument at any one time. Any notice 1o Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address sialed herein unless lender has
designated znother addrese by notice to Borrower. Any notice in connection with this
Security kistrument shall not be deemed to have been given fo Lender uniil actually
received by ‘Lender. If any notice required by this Security Instrument is also required
under Applicac's ‘Law, the Applicable Law requirement will salisfy the corresponding °
requirement undeifi3 Sacurity {nstrument.

16. Governing Lay:, R2verablilty; Rules of Construction. Thig Security Instrument shall
be governed by federalda'v and the law of the jurisdiclion in which the Property is located.
All rights and cbligativas conlained in this Security lnsirumen! are subject 1o any
reguirements ang limitations of Aoplicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contact or it might be silent, but such silence shall not be
construed as a prohibition against agreemem by eontracl. In the evaent that any provision or
clause of lhis Security Instrument or the Note conflicis with Applicable Law, such conflict
shall not affect other provigions of this Security Instrument o the Note whieh can be given
effect without the conflicting provision,

As uged in this Security Insirurnent: {a) worcs of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) wordg in the
singuiar shall mean and include the plural and vice versa; and (c) the word “may” gives
sole diseretion without any abligation 1o take any action,

17. Borrower’s Copy. Borrower shall be given one Cony of the Note and of this
Secyrily Inglrument.

18. Transfer of the Property or a Benelictal Interest in Boirowe:. As uged in this
Section 18, “Interesl tn the Property” means any legal or beneficiai wierest in the Propetty,
including, but not limited to, those beneficial inlerests transferred” ir” a bond for deed,
coniract for deed, instaliment sales contract or escrow agreement, the inent of which is the
transfer of litle by Borrower at a fulure date to a purchaser.

I all or any part of the Property or any Interest in the Praoperly is sold or ransferred (or
if Borrower is not a nalural person and a beneficiai interest In Borrower is .gald or
transferred) wilhoul Lender's prior wrillen eonsent, Lender may require immediale ney'ment
in fult of all sums secured by this Securily Instrument. However, thiz option shall nei-be
exercized by Lender if such exercise is prohibiled by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleralion. The
notice shall provide a3 period of not less than 30 days {rom the date the notice ia given in
accordance with Section 15 wilhin which Borrower must pay all sums secured by this
Securlty Instrument, If Borrower falls to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrumeni without
further natice or demand on Borrower.

20456929
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- 149. Borrower's Right to Reinstate After Acceleration, If Borrower meets cerfain
condiions, Borrower shall have the right to have enforcement of this Securlty Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuani to any power of gale contained in this Securily Instrument; (b) such other perlod as
Applicable Law might speclfy for the termination of Borrower’s right 1o reinstale; or (c) entry
of a judgmem enforclng this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sumg which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any oiher covenanis or

. agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including,
but not linvited to, reasonable atlorneys’ fees, property inspection and valuatienefees, and -

other fees iicurred for the purpose of protecting Lender’s interest in the Praperly and righis
under this Sesuvity Instrument; and (d)-takes such action as Lender may reasonably require
{0 assure thar-iznder’s interest in the Property and rtghtmqer this Security Instrument,
and Barrowerg ohaation 1o pay the sums secured by this Security Instrument, shall

“continue unchanged. Lender may require that Borrower pay such relnstatemsnt sums and

expenses in one or mcre »f the following forms, as selecled by Lender: (a} cash; (b) money
order; (c} certified check, ban! check, treasurer's check or cashier's check, provided any
such check is drawn upon s nstitution whose deposits are insured by a federal agency,
unsirumentalily or entity; or (d) E'ectionlc Funds Trans‘i:ruiaon reinsiatemeni by Borrower,
this Secilvity instrument and obligztiszins secured hareby shall remain fully effective as if na
acceleration had occurred. However, t4iz right to reinslale shall not apply in the case of
acceleration under Section 18. N .

20, Sale of Note; Change of Loan Service:; ifolice of Grievance. The Note or a partlai
interest in the Note (logether with this Security Insirumenti) can be sold one or more {imes
without prior notice 10 Borrawer. A sale mighi resuitin a change in the enfity (known as the
“Loan Sarvicer’) thai collects Periodic Payments <uz. under the Note and this Security
(nstrument and performs other morigage foan servicing obligations under the Nofe, this
Security Instrument, and Applicable Law. There also mig!it"0e ane or more changes of the
Loan Servicer unrelated to a sale of the Nate. If there is a chenge of the Loan Servicer,
Borrower will be given written notice of the change which wli-s*ate the name and address
of the new Loan Servicer, tha address to which payments should bs made and any ather
information RESPA requlres in connection with a notice of transfer o7 2arvicing. If the Nots
is sqld and thergafler the Loan is serviced by & Loan Servicer other thai the purchaser of
ihe Note, the mortgage loan servicing obligations to Borrower will reniain +vith the Loan
Servicer or be transferred 10 a successor Loan Servicer and are not agsur.ed Ly the Nots
purchaser unless otherwlse provided by the Note purchaser.

Neither Borrower hor Lender may commence, Joip, or be joined io any Judiciz action
{as either an Individual litigent or the member of a class) that arises from the other (arly’s
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duly owed by reason of, 1his Security lnstrument, unti)
such Borrower or Lender has notified the other party {with such notice given in compliance
with the requiremepts of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective acllon. If
Applicable Law provides a time period which must elapse before certain action can be
1aken, that fime period will be deemed 10 be reasonable for purposes of this paragraph.

ey

SIL14  Rev 1242700 Page 14 of 18 m@\ FORM J012  1/01

P.l12/23



JAN 27 2883 11:84 FR WELLS FARGO HOME MRTG4 493 660D TO 918476MS8R393

A

X

UNOFFICIAL COPY

The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to
satisfy the notice and opportunity to 1ake corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Mazardous Substances”
are those substanceg deflned as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following subslances: gasaline, kerozene, other flammabte or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
tontalning asbesios or formaldehyde, and radioaclive malerials; (b) "Environmenial Law”
means federal-laws and laws of the jurisdiction where the Properly |2 Iocated that relate 1o
health, safety oy environmental prolection; {c) "Enviranmental Cleanup” Includes any
response action, <emedial action, or removal action, as defined in Environmental Law; and

{d) an “Environmeria’ Condilion” means a condition that can cause, contribute to, or

otherwise trlgger an Eivionment Cleanup.

Borrower zhall not cause ar permit the presence, use, disposal, storage, or release of
any Hazardous Subsiances, orthrealen 1o releagse any Hazardous Subsgiances, on or in the
PFroperly. Borrower shall noi 4o, nor allow anyone else Yo do, anything affecting the
Property (a) that is in vlalaiicn of any Environmental Law, (b} which createg an
Environmenfal Condition, or (c) whick; due 1o the presence, use, or release of a Hazardous
Subsiance, creates a condition thai” aoyversely affecls the value of the Property. The
preceding two sentences shall not apply-ic the presence, use, or storage on the Properly of
small quaniities of Hazardous Substances tiat wre generally recognized to be appropriate 1o
narmal residential uses and 1o malnhienance of the Property (including, but not limiled 1o,
hazardous substances In cansumer producis),

Borrower shall prampliy give Lender writlen notics of (a} any investigation, claim,
demand, lawsuit or other action by any governmental ¢v egulalory agency or private party
involving the Property and any Hazardous Substance v Environmental Law of which
Borrower has actual knowledge, (b} any Environmantal Condilion, including but nat limiled
to, any spilting, leaking, discharge, release or threat of release i zov Hazardous Substance,
and (c) any condilion caused by the presence, use or release o o Hazardous Substance
which adversely affects the value of the Properly. if Borrower learns, <xr iz noljfied by any
governmental or regulalery authority, or any private parly, thal any removal or olher
remediation of any Hazardous Substance affecting the Property is necessary, B=rrower shall
promplly take all necessary remedial actions in accordance with Envircnmenta! Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanyp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree¢ 45
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration
following Borrowet's breach of any covenant or agreement in thiz Security Instrument (but
nol prior to acceleration under Section 18 unless Applicable Law provides otherwise), The
notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date,
not less than 30 days (rom the date the nofice Is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the defauit an or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
loreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right ko asgert in the loreclosure
proceading the non-existence of a default or any other defense of Borrower to gcceleration
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and (oreclosure. If the default is not cured on or before the date specified in the natice, -
Lender at its option may require Immedlate payment in full of all sums secured by this
Security Instrument without further demand and may loreclase this Security Instrument by
judicial proceeding. Lender shall be entitled to collect zall expenses incurred in pursulng the
remedies provided in this Secflon 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidencs, -
LT M R, GBI ¥ e Y T
23, Release, Upon payment of all sums secured by this Security Instrument, Lender
o ghall release this Securily lnstrument. Borrower shall pay any recordalion costs, Lender <.
may charge Barrower a fee for reieasm Security Instrument but only if the fee is paid
1@ a thire_rarty for services rendered and the charging of the lee is permitted under
Applicable Vaw, ¥

f

A:mq

24, Waiver ut Momestead. In accardance with lilinois law, the Barrower hereby releases
and waives all righaz under and by viriue of the lllinois homestead exemption laws,

204569,

25. Placement of Callateral Protection Insurance, tinless Borrower pravides Lender
with evidence of the insurance coverage requlred by Barrower's agreement with Lender,
Lender may purchase instranze at Borrower's expense to protect Lender’s interests in
Borrower’s collateral. This insurpace may, but need not, protect Borrower's Interests. The
caverage that Lender purchases mav not pay any claim thal Borrower makes or any claim
that is made againsi Borrower in convection wilh the coffateral. Borrower may fater cancel
any insurance purchased by Lender, but only afler providing Lender with evidence that
Borrower has obtained insuraqﬁc.e as required by Borrower's and Lender's agreement. If
Lender purchases Ingurance for the collateré(, Borrower will be responsible for the casts of
that insurance, including interest and any other'charges Lender may impose in connection
with the placement of the insurance, untif the effecivs date of the cancellation ar expiration
of the insurance. The costs of the insurance may be aoded to Borrower's total oulstanding
balance or obllgatian. The cosie of the insurance may ¢ more than the cost of insurance
Borrowar may be able 1o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained In
thie Securily Instrument and in any Rider executed by Borrower and recorded with it

==

Witnesses:

TAL LANDAU Borrower
=g
A 91 M ? Y (Seal) %
T 4 B
{/JILL H. LANDAU otTowe =
wy
&
c-
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/@‘{"/ /(%Q/ County ss: ;
—— -

STATEOF I LINOIS
: , a Notary Publie in and

A
far aald county and state do hereby cerfify thail

TAL LANDAU AND JiLL H, LANDAU, HUSBAND AND WIFE, NOT AS JOINT
TENANTS, NOT AS TENANTS IN COMMON, BUT AS TENANTS BY THE ENTIRETY _

wer

Non.-Borrawer: JILL H, LANDAU

personaffy knewn to me fo be the same person(s) whose nhame(s) subscribed to the
foregoing instrumeni, ~gppeared before me this day in person, and acknowledged that .
he/she/thay signed anr dalivared the said instrument as his/her/their free and voluntary act,

for the uses and purpescs therein set forih. ) -
- Given under my hand anu «ficial seal, this 17%(/ f— day of Wﬂ
My Commisssion Expires:

0 458929 ‘

o

$ “OFFICIAL SEAL"
; KAREN A, NOCEK Ear.f Protle,
§ NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXP%RES 1221105 —
-
. Bl -
- pu—

FORM 3074 1M1
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CONDOMINIUM RIDER 0126285463

THIS CONDOMINIUM RIDER is made this .. 27thday of JANYARY, 2003 ..., and is
incorporated jrio jand shall be deexned to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the ‘Sccurity Instrument”) of the same date given by the undersigned (the ”Bonrowar”}

10 SECUTE BOTTOWELS DYOUE L0 ... cccirsererermcereceitussesrsrersessentosbasssesnssssesss it taesnasssses so0s1hsassrerecr bobss1anev e scantasterareesress
WELLS FARGO HUME MORTGAGE, INC.

(the ”I'},nder’) of-tl'c ‘:4';‘ dat 1e and c;:'-vel"mglIﬁ;;'-i’mpeﬁ;"ééécnbe.&-;{lhe Se';ﬁnty lnstrumm ent anr.i
located at: 1908 SILVER. 'J'KE UNIT 6-1 i }

o TARLINGTON HEIGHTS, IL 60004 o N
"' T TR roperty Adﬂressl .
Thc Prapeny includes a umii in, together thh an undivided nterest in thc commeon elcments of a

condominium project known as: | LAKZ ARUNGTON TOWNE

(Namu of Candommmm Frojacl)

(the “Condominium Project”). If th: owners association or other entity which acts for the
Condominium Project (the “Owners Asso:ia'ion”) holds title to property for the benefit or use of its
members or shareholders, the Property also irchides Borrower’s interest in the Owners Association and
the uses, proceeds and benefits of Borrower’s intorcat.

CONDOMINIUM COVENANTS. lg addition to t'ie covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and ugse as follows:

A. Condominium Obligations. Borrower shall perform 2il- of Bomower's obligaﬁous under the
Condominium DProject’s Constituent Documents. The “Corstituent Documents” are the: (i)
Declaration or any other document which creates the Condominiam Project; (i) by-laws; (ii1) code of
regulations; and (iv) other equivalent decuments. Borrower shail promntly pay, when due. all dues and
assessments imposed pursuant to the Constituent Docurments.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carsier, a “master” or “blanket” policy on the Condominium Projcct which is satisfaciory to
Lender and which provides insurance coverage in the amounts (including Jeauctible levels), for the
periods, and against loss by fire, hazards jncluded within the term “extended coverage,” and any other
hazards, including, but pot limitad to, eanhquakes and floods, from which ]&nder reguires insurance,
then: (i) l.ender waives the provision in Section 3 for the Periodic Payment to Leider of the yearly
premium installments for property insurance on the Propenty; and (if) Borrower’s ablpigon under
Section § to maintamn property insurance coverage on the Property is deemed satisfied to the extent that
the required coverape is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1701 (Page 1 of 3)
Singie Family - FNMA/FHLMC Unifarm Instrument ECO23L Revy, 11/13/00

P.17?/,23

30456924



JQN\Z? 2883 11:85 FR WELLS FARGO HOME MRTG4 493 BBUB TO 918475859699

~

¥

¥

UNOFFICIAL COPY

0126205683

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event ci a listnbution of properly insurance proceeds in lieu of restoration or repair following a
loss 10 the Prope:iy. whether to the unit or 10 common elements, any proceeds payable to Borrower
are hereby assigned #ad shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or 1,0t then due, with the excess, if any, paid to Borrower.

C. Public Liabifity Inswiznze. Borrower shall take such aciions as may be reasonable to insure that
the Owners Association ma‘at.ins a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lendes.

D. Condemnation. The proceeds oi zny award of claim for damages, direct or consequential, payable
to Borrower in connection with any coudennation or ather taking of all or any part of the Property,
whether of the umt or of the common <lem=nts, or for any conveyance in lien of condemnation, are
hereby assigned and shall be paid to Lendler. Such proceeds shall be applied by Lender 10 the sums
sccured by the Secunty Instnument as provided ip-section 11,

E. Lender’s Prior Consent. Bomower shall not, except ofter notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or comsent to: (i) the abandonment or
termination of the Condaminium Project, except for aoaudonment or tepmnation required by law in
the case of substantial destruction by fire or other casualty o7 in the case of a taking by condemmnation
or eminent domain; (i) any amendmeni 10 any proviston of the Constituent Documents if
the provision is for the express benefit of Lender; (iil) termination of professional management and
assumption of self-management of the Owners Association; or.{%) anv action which would have the
effect of rendering the public Nability insurance coverage maintaiied by the Owmers Association
unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER Form 3140 101 (Page 2 of 3)
Single Family - FNMA/FRLMC Unjform Instrument EC023L, Rav. 11/13/00

F.18-23
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F. Remedies. 1{f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph I shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shafl bear interest from the date of disbursement at the Note rate
and shall be pavuble, with interest, upon notice from Lender to Borower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Radcr,
%“' ’ —Seaty
TALLANDAY Borrower

Q‘ U 5) ;( f{@jf\cé%u (Seal)
)JILL . LANDAU -Barrower

L

MULTISTATE CONDOMINIUM RIDER 0P 3140 1701 (Page 3 of 3)
Single-Family - FNMA/FHLMC Unitorm Instrument ECD23L Rev. 111300
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ADJUSTABLE RATE RIDER

3/1 YEAR ARM 0126205683
y (One Year Treasury Index - Raie Caps)
THIS ADJUSTABLE RAIY RIDER is made this 27th.day of JANUARY, 2003 reen, and I8

incorporated into and shall‘be deemed to amend and supplement the Mortgage, Deed of Trust or
Securx’ty Deed (the “Security-instrumnent”) of the same date given by the undersigned (the “Borrower”)

secure Borrower's .:ljustable Rate Note (the “Note") to
WE'—'-S FARGO HOME MORTGAGE, INL: | oottt s et (the “Lender”)
of the same date and covermE m 1y described in the Secunity Instrument and located at:
1308 SILVER LAKE UNIT 61, ARLINGTON HE '.f."|.1.'.$. JE. 50004 e SV
(Properly Addrass)

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTIHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’'S INTEREGT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCP.aOWER MUST PAY.

ADDITIONAL COVENANTIS. In addition 1o the covensuts and agreements made in the Security
Instrurpent, Borrower and Lender further covenant and agrec a2 follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initial interest rate of ..4873.. %. The Mow provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of FEBRUARY; 2006 .. and on that day
every 12th month thereafter. Each date on which my interest rate could cha"qe is called a
“Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “index” is
the weekly average yield on Uniled States Treasury secumties adjusted to & constant metriity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available
as of the date 45 days before each Change Date ig called the “Current Index.”
If the Index is no loniger available, the Note Holder will choose a new index which 18 based upon
comparable information. The Note Holder will give me notice of this choice.

RIDER + ARM3Y Form 311i 1/0% EC021L Ray 11/15/00
{page 1 of 3 pages)

P.2B/23
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(C) Calculation of Changes 0126285683
Bef ach Change Date, the Note Ilolder will calculate sy new interest rate by addin
two and (hree-quaiers porcentage points ( 2750%) . 10 the Cument Index

The Note Holder will then found the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(ID) below, this rounded
amount wi)) o my new interest rate until the next Change Date.

‘The Note Tloidzr will then determine the amount of the monthly payment that would be sufficient
to repay the unraid principal that | am expected to owe at the Change Date in full on the matunty
dale a1’ my new iy'Crest sate in substantially equal payments. The result of this calculaiion will be
the new amount ©f 77 monthly payment,
(D) Limits on Interest I'#fe Changes
The interest rate I am requited 1o pay at the fist Change Date will not be greaer than
...... 6.875. ....% or less thzn ... &B75..... %. Thereafler, my adjustable interest rate will never be
increased  or decreaseg on any single Change Date b more  than
AW percentage POIME [ 2.0000/0 L s nrerssr s ..from the rate of
int%esétr % hawg/e been paying for the preceding 12 months. My interest rate will never be greater than
PR By 4 3 SRR | 1Y
({E) Elfective Date of Changes
My new interest rale will become effective ‘o1 each Change Date. I will pay the amount of my new
monthly gaymcm beginning on the first sweathly payment date after the Change Date until the
ammount of my monthly payment changes again,
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
aroount of my monthly ﬁaymem before the effective ate of any change, The notice will include
information required by law to be given to me and also«p: title and telephone number of a person
who will answer any question | may have regarding the notice:
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTER.EST IN BORROWER
Section 18 of the Security Insirument is amended to read as fodows:
Transfer of the Proper'ly or a Benefickal Interest im Bomrawes, As used in this Section 18,
“Interest in the Propeny” means any legal or beneficial interest il wte Property, mcluding, but
not limited to, those beneficial interests transferred in a bond [ur deed, contract for deed,
installment sales contract or escrow agreement, the intent of which &4 ihe transfer of title by
Borrower at a future date 10 & purchaser.

If all or any part of the Property or any Interest in the Property is sold or iiansferred (or if
Borrower 13 not a natural person and 2 beneficial interest in Borrower 1s sc1d o1 transferred
without Lender's prior written consent, Lender may requure immediate payment i full of
sumg secured by this Security Instrument. However, %I.is aption shall not be ‘everised by
Lender if such exercise is prohibited by Applicable Law, lender also shall not exercice this
option if: (a) Borrower canses 1o be submitted to Lender information required by Landar to
evaluate the intended transferee as if a new Joan were being made to the wransferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

RIDER » ARM3! Form 3111 1/ ECO21L Rev, 11/14/00
(page 2 of 3 pages)
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee 1o sign an
assumption agreement that is a.cceptabf: to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument, Borrower will continue
160 be obligated under the Note and this Security Instrument unless Lender releases Bomower in
wniting.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration, The notice shall provide a period oF not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this
Secunty Instrument.” LI Poivower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies primitted by this Security Instrument without further notice or demand on
Bormower,’

BY SIGNING BELOW, Bu:rower accepts and

Adjusiable Rate Rider.
-Borr

YAL LANDAU

s to the terms and covepants contained in this

ey
_.QZLAZ‘// ‘ {Seal)
JI,I:‘/ H. LAlIDA) -Bofrower

RIDER - ARM31 Form 3111 1/ ECr.21%. Rav. 11/14/00
(Pagr S of 3 pagas)
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Law Title Insurance Company, Inc.

Commitment Number, 161261M
SCHEDULEC

PROPERTY DESCRIPTION

The |land referred to in this Commitment is described as follows:

UNIT 6-1 IN GALENA AT LAKE ARLINGTON TOWNE CONDOMINIUM AS DELINEATED ON THE SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 1 IN LAKE ARLINGTON TOWNE UNIT 7,
BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 11 EAST
OF THE THIRD PRINZIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY 1S ATTACHED AS
EXHIBIT "A" TO THE: EECLARATION OF CONDOMINIUM RECORDED DECEMBER 11, 1992 AS DOCUMENT
92938309, AS AMENLED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMOMN ELEMENTS, IN COOK COUNTY, ILLINOIS.

30456929

(161261,PFON61281Wa)

ALTA Commitmant
Schedvle ¢
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