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DEFINITIONS

Words used in multiple scctions of this document are defincd below and othe words arg defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in tius)/document are also provided in
Scction 16.

(A) "Security Instrument” means this document, which is dated JANUARY 21, 2003 , together with
all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS M
Page 10! 15 Initials: &

@@-GA(IL) (0010001 CHL{11/01)  VMP MORTGAGE FORMS - (800)521-7291 Form 3014 1/01
CONVIVA

A IEHEHRAENTE

0001006A"



UNOFFICIAL COPY.

-

DOC ID # 0002133186656096

(B) "Borrower" is
ROBERT BECK JR, AND ARTRINA M BECK,

Borrower is the mortgagor under this Sceurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparatce corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Inscument. MERS is organized and existing under the laws of Dclaware, and has an address and
telephone nuisiosr of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender” is

COUNTRYWIDE-HSME LOANS, INC.

Lenderisa CORPORATTON

organized and existing urndcrdhe laws of NEW YORK

Lender’s address is

4500 Park Granada, Calzbasas, CA 91302-1613 .
(E) "Note" means the promissury aote signed by Borrower and dated JANUARY 21, 2003 . The
Note states that Borrowet owes Lender

NINETY FOUR THOUSAND SEVEN-HUNDRED NINETY FOUR and 00/100

Dollars (U.S. § 94,794.00 ) plus-intercst. Borrower has promised to pay this debt in regular
Periodic Payments and 1o pay the debt in full nouater than FEBRUARY 01, 2018

(F) "Property” mcans thc property that is described-below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges due
under the Note, and all sums duc under this Security Instrurieni. plus interest.

(H) "Riders" means all Riders to this Sccurily Insirument tha sre cxecuted by Borrower. The following
Riders are to be executed by Borrower jcheck box as applicable):

(] Adjustable Rate Rider [_] Condominium Rider L ! Second Home Rider
Balleon Rider L Planned Unit Devclopment Rider 114 Family Rider
VA Rider [] Biwcekly Payment Rider [] Othei(s>1specify]

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, rcgula ions, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable tina?, non-appealable
Jjudicial opinions.

{J) "Community Association Dues, Fees, and Assessments" means all dues, (ccs, asscssments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of funds, other than a transaction originated by check,
draft, or simifar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
compuicr, Or magnelic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire wransfers, and automated clcaringhouse transfers.

(L) "Escrow Items" means thosc items that are described in Section 3.

(M) "Misceltaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance procceds paid under the coverages described in Section 5) for: (i)
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damage 1o, or destruction of, the Property; (ii) condemnation or other 1aking of all or any part of the Property;
(iii) conveyance in licu of condemnation; or (iv) misreprescntations of, or omissions as 0, the value and/or

condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" mcans the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Sertlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing tegulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Insgument, "RESPA” refers to all requircments and restrictions that arc imposed in regard 0 a
"federalty telaied mortgage loan” even if the Loan docs not qualify as a "federally related mortgage loan” under
RESPA.

(Q) "Successor i1 Znterest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumee Sprrower’s obligations under the Nete and/or this Security Instrument,

TRANSFER OF RIGHTS It THE PROPERTY ‘
This Security Instrument sccuresto Lender: (i} the repayment of the Loan, and all renewals, extensions and:

modifications of the Notc; ane ¥ ine performance of Borrower’s covenants and agrecments under this .

Sccurity Instrument and the Note.~Tor this purpose, Borrower docs hercby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender’s successors and assigns) and to the successors and
assigns of MERS, the following described nriparty located in the

COUNTY of CODK

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)

SEE ATTACHED SCHEDULE C

Parcel ID Number: which currently-iips the address of
10135 S. SAINT LAWRENCE AVE, CHICAGO ,
[Street/City|
Ilinocis 60628 - ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and {ixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower undersiands and agrees that MERS holds only legal title to the inferests granted by
Borrower in this Sccurity Instrument, bul, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: 1o excrcise any or all of those interests, including,

lnitials:E i_))

%-GAUL) 00103.01  CHL (11/01) Page 3 of 15 Form 3014 1/01

30456933



UNOFFICIAL COPY

DOC 1D # 0002133186656096
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to mortgage, grani and convey thc Property and that the Property is uncncumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFOR'M COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymer? of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when Go< ihe principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall alse pay funds for Escrow ltems pursuant 1o
Scction 3. Payments duc-dane'er the Note and this Security Instrument shall be made in U.S. currency. However,

if any check or other instramert received by Lender as payment under the Note or this Security Instrument is ©

returned 1o Lender unpaid, Lendeomay require that any or alf subscquent payments due under the Note and this
Security Instrument be made in gicor more of the following forms, as selected by Lender: (a) cash; (b) mongy
order; (c) certified check, bank check, arcasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insraed by a federal agency, instrumentality, or entity; or {d} Electronic
Funds Transfer.

Payments are deemed received by Lendervinen received at the location designated in the Note or at such
other location as may be designated by Lender in accacdance with the notice provisions in Section 15. Lender
ay return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice 1o ils rights (o<¢fusc such payment or partial payments in the
future, but Lender is not obligated 10 apply such payments at tar<time such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, then Ler.der need not pay interest on unapplied funds.
Lender may hold such unapplicd funds until Borrower makes payment <0 tring the Loan current. If Borrower
does not do so within a rcasonable period of time, Lender shall eithor appty such funds or return them to
Borrower, If not applied earlier, such funds will be applied to the outstanding rrincipal balance under the Note
immediately prior to foreclosurc. No offset or claim which Borrower might haveiow or in the future against
Lender shall relieve Borrower from making payments duc under the Note and' this-Secyrity Instrument or
performing the covenants and agreements secured by this Sccurity Instrument,

2. Application of Payments or Proceeds. Excepl as otherwise described in this Scction 2, all payments
accepled and applicd by Lender shall be applied in the following order of priority: {(a) inicrestdve under the
Note; (b} principal duc under the Note; (c) amounts due under Section 3. Such payments shal! pe. applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied fizt to late
charges, second o any other amounts due under this Security Instrument, and then to reduce the-principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment may be applicd 10 the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrower 1o the repayment of the Periodic Payments if, and to the cxtent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to

any prepayment charges and then as described in the Note.
Initials:E I ') W
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
cncumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. Thesc items arc called "Escrow Items.” At origination or at any time during
the term of e Loan, Lender may require that Community Association Ducs, Fees, and Assessments, if any, be
escrowed oy Serrower, and such dues, fecs and asscssments shall be an Escrow Item, Borrower shall promptly
furnish 1o Lende: all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items wiess)Lender waives Borrower’s obligation 1o pay the Funds for any or all Escrow Items.
Lender may waive beirower’s obligation to pay to Lender Funds for any or all Escrow Items at any time, Any

such waiver may only ps/p writing. In the event of such waiver, Borrower shall pay directly, when and where.

payable, the amounts due 1or any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to-Cender receipts evidencing such payment within such time period as Lender
may require. Borrowcer’s obligation/wy make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement vontained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Bovrawer is obligated o pay Escrow Items directly, pursuant (o a waiver,
and Borrower fails to pay the amount due-f4r-an Escrow ftem, Lender may exercise its tights under Section 9
and pay such amount and Borrower shall wico<ne obligated under Scetion 9 to repay to Lender any such
amounl. Lender may revoke the waiver as to any orall Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocat.on, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an ariount () sufficicnt 1o permit Lender 1o apply the
Funds at the time specificd under RESPA, and (b) not to excesd the maximum amount a lender can require
under RESPA. Lender shall cstimate the amount of Funds due o1.the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordzace with Applicable Law.

The Funds shall be held in an instituticn whosce deposits are insurcd bv/a federal agency, instrumentality,
or cntity (including Lender, if Lender is an institution whosc deposits arc s; ivsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annup!ly analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the inds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Apblicasle Law requires
interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interesi of ¢<anings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Tinds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to-Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount nccessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If therc is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptty refund to
Borrower any Funds held by Lender.
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atributable to the Property which can attain priotity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner accepiable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or () seckies from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Insiumment, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this, Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
days of the daiwc o, which thal notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct forth aix/s in this Scction 4.

Lender may requizc Porrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender it cornection with this Loan.

5. Property Insurance. Porrower shall keep the improvements now existing or hercafter erecied on the
Property insured against loss vy fice, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 4, earthquakes and floeds, for which Lender requires insurance. This
insurance shall be maintained in the emeunts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant 4o e preceding sentences can change during the term of the Loan,
The insurance carricr providing the insurance shall be chosen by Borrower subject o Lender’s right to
disapprove Borrower’s choice, which right shall-not be exercised unreasonably. Lender may require
Borrower (o pay, in conncction with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and lracking services; or {b) a onc-lime chorge for flood zone determination and certification
services and sebscquent charges cach time remappings ‘or similar changes occur which reasonably might
affect such determination or certification. Borrower shall alse' b tesponsible for the payment of any fecs
imposed by the Federal Emergency Management Agency in conitection with the review of any flood zone
detcrmination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages describea.abore, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s cxpense. Lender is undc o obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover-iender, but might or might not
proteet Borrower, Borrower’s equity in the Property, or the contents of the Proparty.-against any risk, hazard
or liability and might provide greater or lesser covcrage than was previously in_effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significant'y exceed the cost of
insurance that Berrower could have obtained. Any amounts disbursed by Lender under wn’s Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice frrin Lender
to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional [oss payec. Lender shall have the right to hold the poiicies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwisc required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

InilialsW
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In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may
make proofl of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance procecds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ensurc the work
has been compicted 1o Lender’s satisfaction, provided that such inspection shall be undertaken promply.
Lender may disbhuarse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unicss an agreement is made in writing or Applicable Law requires
interest to. 2 paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on-snch proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of e insurance proceeds and shall be the sole obligation of Borrower. If the rcstoration or repair is
not economicaiiv-icasible or Lender’s security would be lessened, the insurance procecds shall be applied to
the sums secured vy this Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandon;, the Property, Lender may file, negotiate and scitle any available insurance claim
and rclaled matters. If Borrowe:-docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setle a clasrs, then Lender may ncgotiate and scttle the claim. The 30-day period will
begin when the notice is given. In/citiier event, or if Lender acquircs the Property under Section 22 or
otherwise, Borrower hereby assigns w-Lender (a) Borrower’s rights to any insurance procecds in an amount
not to ¢xceed the amounts unpaid under the MNote or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund s(-uncarncd premiums paid by Borrower} under all insurance
policies covering the Property, insofar as such rights-are applicable to the coverage of the Property. Lender

may use the insurance procecds either to repair ol restore the Properly or to pay amounts unpaid under the

Note or this Security Instrument, whether or not then dae

6. Occupancy. Borrower shall occupy, establish, anit vae the Property as Borrower’s principal residence
within 60 days after thc execution of this Security Instrument-and shall continue to occupy the Property as
Borrower’s principal residence for at least onc year after the dute-of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrcasonably withhel?; or unless extenuating circumstances
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Tvspections. Borrower shall not
destroy, damage or impair the Property, ailow the Property to deferiorate or/‘coramit waste on the Property.
Whelher or not Borrower is residing in the Property, Borrower shall maintin the Pronerty in order to prevent
the Property from deteriorating or decreasing in value duc to its condition. Unless 15 determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repiir the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proczeds are paid in
conncction with damage 1o, or the taking of, the Property, Borrower shall be responsible’ s cepairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburseproceeds
for the repairs and restoration in a single payment or in a series of progress payments as Lhe work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not rclicved of Borrower’s ebligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to such an inicrior inspection specifying such reasonable cause.

Iniliais:’E.B M
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's knowledge or
conscnt gave materially faise, misleading, or inaccurate information or statcments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, bug
are not limited 1o, representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to pcerform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this
Security Tistrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcemeny of a liecn which may attain priority over this Security Instrument or to enforce laws or
regulations), ¢1 {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or “anpiopriale to protect Lender’s interest in the Property and rights under this Security
Instrument, incluairg rotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender sactrans can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appcaring in court; and {¢) paying reasonable atiorneys’ fees to
protect its interest in the Propezuy and/or rights under this Security Instrument, including its secured position
in a bankrupicy procecding. Seiining the Property includes, but is not limited to, entering the Property to
make rcpairs, change locks, replace” or board up doors and windows, drain water from pipes, eliminate
building or other code violations or<azigcrous conditions, and have utilitics turned on or off. Although
Lender may take action under this Secticu 7, Lender does not have to do so and is not under any duty or
obligation to do so. It is agrecd that Lendei icurs no liability for not taking any or all actions authorized
under this Section 9,

Any amounts disbursed by Lender under tiiis Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts'shdl)! bear interest at the Note rale from the date of
disbursement and shall be payable, with such interest, ‘wror _notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall cemply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leascheld and the fee vitle shall nol merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. 1f Lender required Mortgage Insurance a5 a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurasice/n effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 10 make separatcly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required t¢ obtain coverage
substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantizuly equivalent to
the cost 1o Borrower of the Mortgage Insurance previously in effect, from an allernate insrtgage insurer
selected by Lender. If substantially equivalent Mottgage Insurance coverage is not available, Berrawer shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ccased to be in cffect. Lender will accept, use and retain these payments as a non-refundable loss
rescrve in licu of Mortgage [nsurance. Such loss rescrve shall be non-refundable, notwithstanding the fact that
the Loan is ulimately paid in full, and Lender shall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparatcly designated payments toward the premiums for Martgage insurance, Borrower
shall pay the premiums required 1o maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any written agrecment
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force {rom time to time, and may
cnter into sgrecments with other parties that share or modify their risk, or reduce losses. These agreements are
on terms an conditions that are satisfactory to the morigage insurer and the other party (or parties) to these
agreements.” Thcse agrecments may require the mortgage insurer to make payments using any source of funds
that the morigage msurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these zgreements, Lender, any purchaser of the Note, another insurer, any reinsuarer, any
other entity, or any affiliar. of any of the forcgoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizes-0s) a poriion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the niartzage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of fiic msurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "zantive reinsurance.” Furthet:

(a) Any such agreements will 150 affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms-uf the Loan. Such agreements will not increase the amount
Borrawer will owe for Mortgage Insurance, and t5cv will not entitle Barrower to any refund.

(b} Any such agreements will not affect the rizhts Borrower has - if any - with respect to the
Mortgape Insurance under the Homeowners Proteciior: Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to régrest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated adte.pstically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the tiine of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lendcr.

If the Property is damaged, such Miscellancous Proceeds shall be apoiied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property 10 cnsure the work has beet completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is comple'ad. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellanzous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous Prececds. If the
resloration or repair is not cconomically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
cxcess, if any, paid 10 Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancons Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is cqual (o or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, untess Borrower and Lender otherwisce agree in writing, the sums sccured by this
Security Instrument shall be rcduced by the amount of the Miscellaneous Procceds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount ‘of ‘te sums securcd immediately before the partial taking, destruction, or loss in value, unless
Borrower and Zonder otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
securcd by this-SeCurity Instrument whether or not the sums arc then due.

If the Properiy is abandoncd by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in tiie'nert sentence) offers to make an award to settle a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Misccilancous Proceess either to restoration or repair of the Property or to the sums sccured by this
Security Instrument, whether ¢z“n7a then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party <gainst whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any-arction or proceeding, whether civil or criminal, 1s begun that, in
Lender’s judgment, could result in forfeiturc-gine Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrumest, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Scction 19, by causing the action or procecding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeitire of the Property or other maicrial impairment of
Lender’s interest in the Property or rights under this Sccutity/instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shail be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration oracpair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walbver. Exiension of the tme for
payment or modification of amortization of the sums secured by this Secunty Irstrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to releasc the-liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence. proceedings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwis¢ molify amortization
of the sums secured by this Security Instrument by rcason of any demand made by the originst Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any digot-or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or prectude the
excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrecs that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™); (a} is co-signing this Security
Instrument only 10 mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer’s

consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to 2y other fees, the absence of express authority in this Security Instrument 1o charge a specific feg
to Borrowei shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that arc cxpiesaiy, prohibited by this Sccurity Instrument or by Applicable Law.

If the Loai is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest o1 s@er loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {5} »1y such loan charge shall be reduced by the amount necessary 1o reduce the charge
10 the permitted limit; aad (b} any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. lender may choosc to make this refund by reducing the principal owed under
the Notc or by making a dircet puyment o Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment withoun,any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’sacceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Rorrower might have arising out of such overcharge.

15, Notices. All notices given by Bongwer.or Lender in connection with this Security Instrument must
be in writing. Any notice o Borrower in connection—with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when acwally delivered to Borrower’s notice
address if sent by other means. Notice o any one Barrewer shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice o Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through tiai specified procedure. There may be
only onc designated notice address under this Security Instrument at anv ord time. Any notice 10 Lender shall
be given by delivering it or by mailing it by first class mail 1o Lender's sudiess stated hercin unless Lender
has designated another address by notice to Borrower, Any notice in connection ~with thig Security Instrument
shall not be deemed 1o have been given 10 Lender until actually received by Lener. I any notice required by
this Security Instrument is also requircd under Applicable Law, the Applicable Law requirement will satisfy
the correspording requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumeii siig'i-be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights” 2:c-obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it might be-sitent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sccurity Instrument or the Note which can be given cffect without the
conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

Iniilalswﬁ
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” mcans any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for decd, contract for deed, installment sales contract or escrow
agreement, the ntent of which is the transfer of title by Borrower at a future date to a purchasct.

If all or any part of the Property or any Interest in the Praperty is sold or transferred (or if Borrower is
not a natural person and a heneficial interest in Borrower is sold or transferred) without Lender’s prior written
conscnt, Lender may require immediate payment in full of all sums sccured by this Security Instrument.
However, this option shall not be excreised by Lender if such exercise is prohibited by Applicable Law.

If Leader exercises this option, Lender shall give Borrower notice of dcceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within whicn Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these
sums prior to i< expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without funther notice or demand on Borrower.

19. Borrower's tzht to Reinstate After Acceleration, If Borrower meets ceriain conditions,
Borrower shall have the'ri<ht-to have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days bofore sale of the Property pursuant to Section 22 of this Security Instrument;
(b such other period as Appliczbls Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing s Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be-drc.under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any siher covenants or agreements; (c) pays all expenscs incurred in
enforcing this Sccurity Instrument, includius. but not limited 1o, reasonable atiomeys’ fecs, property
inspection and valuation fees, and other fees ir.currsd. for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrumeat; and (d) takes such action as Lender may reasonably
require to assurc that Lender’s interest in the Property.and rights under this Sccurity Instrument, and
Borrower's obligation 1o pay the sums secured by this Stcwdity Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requiccdhat Borrower pay such reinstatement sums
and cxpenscs in onc or more of the following forms, as selccizd by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, proyiicd any such check is drawn upon an
institution whosc deposits are insured by a federal agency, instrumen:alitv/or entity: or (d) Electronic Funds
Transfer. Upon reinstalement by Borrower, this Security Instrument and <>ligations secured hercby shall
remain fully effective as if no acceleration had occurred. However, this right 0 roinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note.or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior nctice 0 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Puticdic Payments
due under the Note and this Security Instrument and performs other mortgage loan serviciig-obligations
under the Note, this Sccurity Instrument, and Applicable Law. There also might be one or more clionges of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicet, Borrower will be
given written notice of the change which will siate the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Notc is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchascr.

DR Ce7H%

%-GA(!L)(0010}.01 CHL (11/01) Page 120l 15 Form 3014 1/01

30456933



UNOFFICIAL COPY

DOC 1D # 0002133186656096

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursvant Lo this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy theatice and opportunity to take corrective action provisions af this Section 2(.

21 Bazardous Substances. As used in this Section 21: (a) "Harzardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsiarces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatiic soivents, materials conlaining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law " nieans federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or envircamental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal actign, as defined in Environmental Law: and (d) an “Environmental Condition”
means a condition that can causz, conltribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or premit the presence, use, disposal, Storage, or release of any Hazardous
Substances, or threaten to release any-Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lsc to do, anything affeciing the Property (a} that is in violatien of any Environmental
Law, (b) which creates an Environmental Capsstion, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creatcs a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or ‘storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be approypria‘e. to normal residential uses and to maintenance of
the Property (including, but not timited (o, hazardous sub<arces in consumer products).

Borrower shall promptly give Lender written notice ot (%) 4ay investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or pii 2% party involving the Property and any
Hazardous Substance or Environmental Law of which Borrover \has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
rcleasc of any Hazardous Substance, and (c¢) any condition caused by (Lie nresence, use or rclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmcntal or regulatory authority, or any private party, that any remova. or Sther remediation of any
Hazardous Substance affecting the Property is neccssary, Borrower shall promptly w2ke all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall creatc any obliga ion bn Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration-following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaulf; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the potice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Sccurity Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24, Vyaiver of Homestead. In accordance with Iilinois law, the Borrower hercby releases and waives all
rights unidei-and by virtue of the 1llingis homestcad exemption laws.

25, Plucenient of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of
the insurance <ove ragc required by Borrower’s agreement with Lender, Lender may purchasc insurance at
Borrower’s expenss to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s miceosts. The coverage that Lender purchases may not pay any claim that Borrower makces
or any claim that is made anainst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchascd by Lorder, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Bomower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be icsprasible for the costs of that insurance, including interest and any other
charges Lender may imposc in connesiion with the placement of the insurance, until the effective date of the
canccllation or expiration of the inturance. The costs of the insurance may be added 1o Borrower’s total
outstanding balance or obligation. The ¢osts of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and. agrees to the terms and covenanis contained in this
Sceurity Instrument and in any Rider executed by L'orrower and recorded with it.

Witnesscs:

B&ngl; Q@.;L (Seal)

i)
ROBERT KJ o -Borrower

P
M/%/:_ b,

ARTRINA M BECK -Borrower

(Seal)

~Borrower

(Seal)

-Borrower
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STATE OF INOQIS, 5 N C& County ss:
1, e \N@Q&\ C\‘[\ﬁ , @ Notary Public in and for said county

and state do hereby certify that

Woreol e T2 v Aelaine e

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a5 his/her/ftheir free and voluntary act, for the uses and purposes therein set forth,

Given‘pdcr my hand and official scal, this dayol gy O\ 2 \, e .

My Commission Expirzs: ”\‘)\\\QB\QD
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Commitment Number  157871E

SCHEDULEC
PROPERTY DESCRIPTION

The Ian{d referred to 1n this Commitment is described as follows'

-l

LOT 1128 IN FREDERICK H. BARTLETT'S GREATER CHICAGC SUBDIVISION NUMBER 1, BEING A
SUBDIVISION OF ALL OF TRE EAST 1/2 OF SECTION 10. TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN AND ALL OF THAT PART OF THE SOUTH EAST 1/4 OF SAID SECTION 10

LYING WEST OF AND ADJOINING THE ILLINCIS CENTRAL RAILRCAD RIGHT OF WAY (EXCEPTING
THEREFROM THE NORTH 33.277 ACRES THERECF) IN CCOK COUNTY, ILLINCIS
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