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MORTGAGE

NOTICE: ©/THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANYS -AFFAIRS OR ITS AUTHORIZED
AGENT.

DEFINITIONS

0001863343

Words used in multiple sections of this document are Jefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding thevsage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dat’d ' ganuary 3, 2003

together with all Riders to this document.
(B) "Borrower" is

RAMIRO BUENROSTRO JR and JAZMIN BUENROSTRO Huslsad and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is  yational City Mortgage Co.

Lendelr isa corporation
organized and existing under the laws of  phe State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Fage f of 15 tnitials: gg JB
VMP MORTGAGE FORMS - (800)521-7291



UNOFFICIAL COPY

) ®
10/1 IOE Wioy 51 0z obeg torco) (71)09- @D

Q_CW:SWUI

V4S9 1°pun

e afefpow paeres A{[Bxape;" e se Ayenb j0uU S0P UEOT oY) ;i uoad ,ueo] 2FeSuows parRlal Afelepsj,
e 0] predar ur pasodwr aIe ey SUONOLOSAI PUR SIUAWAMNDAI e 01 SIJAI |y JSHY, udumnsu] AImaag
ST} uI pasn Sy “Ianeur 159{qns sures oy suwieaod jeys uonendal Jo uonelsida) 20$S900NS IO [RUONIPPE AR 10
‘i ¢ Jwn WOl papuawe aq B A st (00SE Med WD vT) X vonemSay ‘uonemdar Sunuoweidun
S pue ('bes 10 1097 UONNS 'S T1) 10V SAMPR0I] JURUIDMAG ANeIsy [B9y 2 sueall , vdSAd. (0)
“JuauInIsu] ALNaS Siy JO € uon2dg Jopun siunowe Aue (1) snpd ‘AoN

aq 1opun 19uw pue fedound (1) J03 anp unour paynpayos Apemdar Ay suesw | Juawdeg Npoudd,, (N)
‘Bo] 21

‘u0 Jneyep Jo ‘7o 1wAeduou s 1sureSe epus Sundetord souemsur Suesw Iduelnsu] 33ed)oN,, ()
‘Auadoid o Jo uonipuod

10/pug onfea A1 ‘0] S JLOISSIO JO ‘JO SUOneIuasaIdaIsit (A1) JO {UONBUWAPUOY JO NRT] UT S0UBARAUOD (1)
‘Aradoxd oy jo red Aue10 32 Jo Sunye J9H0 10 uoneUWAPLOd (1) ‘A1redoig oy ‘JO UONINNSIP 10 ‘0) doFewep
(1) 105 (¢ uonMS Ul PaqUIssp saferoacs o1 Jopun pred spoodord ajuemsul uey Joypo) Aued pmp Aue
Aq pred spaasoxd 1o ‘saewrep jo pieme Guawames ‘uonesuadwod Aue sueow ,SpaddeLd STOAUB[RISI, (T)
'€ UOMSaS U PAYLIJSSP AT TRy SWT SS01) SUeow , SWH] A01sH,, ()

"SIJSURN 9SNOYSULIES[D P2T,WO) 18 PUR ‘SIRJstien anm ‘Quoydala £q pateniur sIajsuen ‘Suonoesuen

UIYOBRW JA[[91 PRIEWOINE ‘SIRJSUEN] Qesjo-utod ‘Ol peNwI JOU ST ING ‘S9pN[ouUl ULK] UONS ‘JUNOsoE
Ue JIpa1d 1O 11gap O] UOOMINSul [RIDUBUL] B 97JO07ANE JO “1onIsul ‘1apIo O se os adem onoudew Jo ‘ramndwoo
‘YUAWNDSUT Jruoydara] ‘TeuniiIal JIONIV[Y UB USAcIY) Plenmul ST Uoyam ‘Juswngsur Joded requns jo yerp
Yooy AQ paleurSLI0 UONJBSUEN B UBL) J2YJ0 ‘SpUnj % Juisuen Aue sueaw ,Jajsued ], spung Nuonngd, ()
‘ ‘uonezIvefIo WIS I0 HOTEID0SSE

SIOUMOIWOY ‘UOTIBIOOSSE winmumuopuod B Aq Awadoil o 10 Jomouog uo posodun ore ey sofrys
OO pUE SJUDWSSISSE ‘S99) ‘SINP (€ SUBILL ,SIUIMISSISSY LU 'S ‘san( woneossy Apunumuo),, (1)
‘suoturdo rerorpnl orqeqeadde-uou

‘reur} ajqeoridde [[e Se [joa se (ME[ JO 100])2 O dagy 18Yl) SISPIC LUB SO SATENSIUNUPE PUB SOOUEUIPIO
‘suonen3al ‘samEls [ROO] pUR YEIS ‘[elape) ojgeondde Sumjonuod (e suesw ,amet Ijqeanddy, (H)

[Ayioads] (s)h2O ) Tapry wueuked Apjeemid | PRI VA
3opry AfTure] -1 [ 1opry Juewdofoad wun poutrrid [ 19pry uooyed ]
JpRY SUWOH P3G [~ 1oy WITWIIOPUOD) [~  RpFd AP AGESOIPY [ |

:[orqeondde se xoq ¥0o1d] 1oM0II0Y £Q POINORX €0 N A1 SIOPIY

Surmolro) 2y “romonog Aq pAINIoXd IR Jeyl JuswnAsu] AIINJAS Sy O SIOpNY [[B SuRIW s7epiy,, (D)

“1saro)u snyd “yuswansuy AN SH{l I2pUn S0P SWNS [[B pue ‘310N 2y ¥-0un anp

sadreyd ae] pue sasmyd uswAedad Aue sarun snjd “NON 9 Aq PAOUIPIAR 1GIP A Suedw  uew],, ()

Auadorg

ayp w sy Jo J‘S]SUBJL Burpeay o1 1opun mopRq poqusap st tey Auedord i sueaw u&].[ado.ld" ()

£E0T ‘T ATBRIQRI  yprp sope[ JOU [N WT 1GOP au Aed o pue sjuowkeq

Jrpouay Jeyndar ui 1qop sup Aed o) pastwod sey omouog jsara snpd ( 00°00% “€ELT $°sn)
SIefo(] 00T/00 ¥ QEEANNHE HN0A ANVYSNOHI FHYHI AINIATS THYANONH HENO

IOPUYT SOMO IIMOLIOY IR SRS ANON YL

€002 ‘g AxEnuUer o pue Jamouog Aq pousis atou Ksosstword sy suesw 210N, (@)

"JudWmnsu] A1Lmseg snp Iapun 203eou o1 St 1Opud]

Z¥ESP OTYO ‘BaIngsTweTH ‘SATIA YIPWMMBN ZEZE $1 SS2IPPE § JOpuUY|

5
=
Y
<

i



UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED

Parcel [D Number: 17 22 412 002 0000 which currendy has the address of

6805 S REELER [Street]

CHICACO <Cityl, Illinois 60629 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on.vvz-property, and all easements,
appurtenances, and fixtures now or hercafier a part of the property. All replacerinis-and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herely cunveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumieral,” except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: _Kﬁ_\j@

@D-BG(]L) {0010) Page 3of 16 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at'the time specified under RESPA, and (b} not 1o exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est ms.es of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fundszha!d he held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including . ei¥zr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal' auply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cnarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Focrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t mak= such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tae Fands, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiinovut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESTA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-.o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mo:thly payments.

Upon payment in full of all sums secured by this Security Instrumeat;-Tender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaqes,” fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided.in Scction 3.

+} Borrower shall prompty discharge any lien which has priority over this Security ipzgnment unless
! Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannér acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good (aita by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or #2is Yecurity Instrument, whether or not then due.

6. Occr:pancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 7.jer the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prinuini residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Rorrower’s control.

7. Preservation, Myintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or de-reasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecrnomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dardage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, 'he Property, Borrower shall be responsible for repairing or
restaring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni oryin a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 7ie mot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripiztion of such repair or restoration,

Lender or its agent may make rcasonable entries upor” 2ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it, Zrzing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ¢r with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stale:nenis to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material reprasentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Gurrower’s principal
residence, '

9. Protection of Lender’s Interest in the Property and Rights Under this Securitv/trstrument. If

" (a) Borrower fails to perform the covenants and agreements contained in this Security Instrumet, (h) there is

a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights urder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attan priority over this Security Instrument or to enforce laws or
regulations}, or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including proteciing and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assigpnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
restoration ur repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shad! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i a2y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveu: ol 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to thesrms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower:

In the event of a pardz! taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatziy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-serared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Buaower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shalli be reduc>d bv the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount ¢t the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mirket »alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal'v< paid to Borrower.

In the event of a partial taking, destruction, 71 inss in value of the Property in which the fair market
value of the Property immediately before the paitial 1aking, destruction, or loss in value is less than the
amount of the sums secured immediately before th: rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczlfaneous Proceeds shall be appiied to the sums
secured by this Security Instrument whether or not the sums.are then due,

If the Property is abandoned by Berrower, or if, after not«ce' by Lender to Borrower that the Opposing
Party (as defined in the next sentence)} offers to make an award 15 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, _ender is authorized to collect and
apply the Miscellaneous Proceeds eithier (o restoration or repair of the Drogerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means (no third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ecticn in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criininal, is begun that, in
Lender’s judgment, conld result in forfeiture of the Property or other material impairme-«t of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defautt <67, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Aismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material izpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awsaq or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumnent by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If aor any part of the Property or any Interest in the Property is sold or iransferred (or if Borrower is
not a natural rcrson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lend’r rnay require immediate payment in full of all sums secured by this Security Instrument.
However, this or.or shall not be exercised by Lender if such exercise 1s prohibited by Applicable Law.

If Lender exeriscs this option, Lender shal! give Borrower notice of acceleration. The notice shall
provide a period of not Jzs¢ than 30 days from the date the notice is given in accordance with Section 15
within which Borrower musi pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢t this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice r demand on Borrower.

19. Borrower’s Right to Remstute After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have en’orvement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of thz Property pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Law might's pecify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Irstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thiz-Szcurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covencits or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not Lmicd to, reasonable auworneys’ fees, property
inspection and valuation fees, and other fees incurred for the‘purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takz; such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrunierc <hall continue unchanged uniess
as otherwise provided under Applicable Law. Lender may require that Bonowez pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (%' -cach; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such(check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or i} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secired hercby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shait not apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial mntziest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated 10 a sate of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may r&Guire immediate payment in full of all sums secured by this Security Instrument without
further demaad and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleri 2). sxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reazonable attorneys’ fees and costs of title evidence.

23. Release, Upon.riyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall.pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Security Instrument; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanre with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois hor¢ stead exemption laws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecieat with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasés may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with k2 collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witli evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc'ading interest and any other
charges Lender may impose in connection with the placement of the insurance,vuiil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ths cost of insurance
Borrower may be able to obtain on its own.
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( 00K County ss:

STATE OF ILLINOQIS,
I, % ,;jimc_ / 7 , a Notary Public in and for said county and
state do hereby certify that % it o ﬂﬂt AR5 720 [7/-?‘ . d} 2 ko)
BuerRos7ao

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/shq@v:kigned and delivered the said
instrument as his/herfthgiriree and voluntary act, for the uses and purposes therein set forth. of) 0

Giver under my hand and official seal, this j / day of \ /4 nuasy
My Commission Txpires: ‘ }
L //HM“'-'—"
Notary Public

AL SEAI "
Olary Public, Stage i
My Commision .

ot
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LOT 39 IN BLOCK 4 IN VINCENT E. GUARNO’S MARQUETTE PARK
ADDITION, A SUBDIVISION OF' THE SOUTH HALF OF THE |NORTHEAST

QUARTER OF THE SOUTHEAST QUARTER OF SECTION 22, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 19-22-412-002-0000
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

REEX%TERANS AFFAIRS OR ITS AUTHORIZE
NT,

THIS VA GUAF.AMNTEED LOAN AND ASSUMPTION POLICY RIDER is made this 3xd day
of January , 2003 | and is incorporated into and shall be deemed to amend
and supplement the Mortgane, Deed of Trust or Deed to Secure Debt (herein "Security Instrument™) dated of
even date herewith, given by the undersigned (hercin "Borrower”) to secure Borrower’s Note to

National City Mortguecus o,

(herein "Lender”} and covering (ne roperty described in the Security Instrument and located at
6805 S KEELER, CHICAGO, Illionis 60628

[Prop.rnty Address]

VA GUARANTEED LOAN COVENANT: In addition ts the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrse <5 follows:

If the indebtedness secured hereby be guaranteed or insured araer Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date “cicof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Irstrument or other instruments executed
in connection with said indebiedness which are inconsistent with said Titl or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepavinent of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indehedness pursnant to Covenant
17 of the Security Instrument, are hereby amended or negated to the extent necessary to conform such
instruments to said Title or Regulations,

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@D, 538U (9705) 1/95

Page 1 of 3 Initials: ‘K‘E J-B ,l )II ,I) ||)\
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LATE CHARGE: At Lender’s option, Borrower will pay a "late charge" not exceeding four per centum (4%)
of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extta
expense involved in handiing delinquent payments, but such "late charpe” shall not be payable out of the
proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to
discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTYShould the Department of Veterans Affairs fail or refuse (o issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such goaranty committed
upon by the Derarvaent of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits,” the Mortgag.e may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or n@y exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPER1Y": This loan may be declared immediately due and payable upon transfer of
the property securing such loan (o a1y transferee, unless the acceptability of the assumption of the loan is
established pursuant to Section 3714 ot Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the Zioperty shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to ¢ne-balf of 1 percent (.50%) of the balance of this loan
as of the date of transfer of the property shall be payabic atthe time of transfer to the loan holder or its
authorized agent, as trustee for the Department of Veterans Affa.s. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that at-zady secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee of tie 1debtedness hereby secured or any
transferee thereof, shall be immediately due and payable, This fee is acicinatically waived if the assumer is
exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval io allow assumption of
this loan, a processing fee may be charged by the loan holder or its anthorized agent f5r determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records waen an approved
rransfer is completed. The amount of this charge shall not exceed the maximum es@bisted by the
Department of Velerans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, Unitoc siates Code
applies.

Initials: fﬁ 375
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(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing
the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITN:55 WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

Rider.
S Ao S iAo,

_Borrower RAMIRO BUENROSTRO JR 7

-Borrower

r//l'%_r‘w) ‘éw.m gL

@zﬁﬂr BUENROSTRO

-Borrower -Borrower
Jsorower -Borrower
-Borrower -Borrower
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