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Words used in multiple sections of this docum:nt are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding ti¢ ucage of words used in this document are also provided /

n Section 16,

(A) "Security Instrument” means this document, which isdat.d. March 25, 2003

together with all Riders to this document.

(B) "Borrower" is Cathy Brooks, UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 separale corporation thai'is acting
solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrament. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MT 48501-2026, tcl, (888) 679-MERS.
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(D) "Lender" is GN Mortgage, LLC., , a Wisconsin Limited Liability Company

Ienderisa Limited Liability Cowmpany
organized and existing under the lawsof Wisconsin
Lender's address is 10 North Roselle Road, Roselle, IL 60172

(E) "Nete" means the promissory note signed by Borrower and dated March 25, 2003
The Note states that Borrower owes Lender  One Hundred Four Thousand and No/100

Dollars
(US.$ 104,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debtin full not lager than  April 1, 2033

1) "Prope"ty" means the property that is described below under the heading "Transfer of Rights in the
Property”

(G) "Loan" means the debt evidenced by the Note, plas interest, any prepayment charges and late charges
due under the Newe: and all sums due under this Secarity Instrument, plus interest.

(H) "Riders" ricars all Riders to this Security Instrument that are executed by Borrower, The lollowing
Riders are to be execuied by Borrower [check box as applicable]:

[] Adjustable Rate Ridcr [ condominium Rider [__] Second Home Rider
[ Balioon Rider L% | Plannied Unis Development Rider [ | 1-4 Family Rider
VA Rider [ s woekly Payment Rider ] Other(s) [specify]

(I) "Applicable Law"™ means all coutrelling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordcr; Zthat have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

()) "Community Association Dues, Fees, and Assestments” means all dues, fces, asscssments and other
charges that are imposed on Borrower or the Fropety by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Yransfer” means any transfer of furdts) other than a transaction originaied by check,
draft, or similar papcr instrument, which is initiated through' 20 lectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorizz 4 financial institution to debit or credit an
account, Such term includes, but is not limited to, point-of-sal¢ transfers, automated teller maching
transactions, transfers mitialed by telephone, wire transfers, and automaled clcaringhouse transfers.

(L) "Escrow Items" means those items that arc described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, setttement, award of damages, or proceeds paid by
any third party {other than insurance procceds paid under the coverages descrivid in Section 5) for; (1)
damage 1o, or destruction of, the Property; (i) condemnation or other taking of all or anypart of the Propetty;
(tii) conveyance in lieu of condemnaton; or {(iv) mistepresentations of, or omissions a: to; e value andfor
condition of the Property.

(N} "Mortgage Insurance™ mcans insurance protecting Lender against the nonpayment of, or'dzrauit on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) prmmpal and interest under the
Note, plus (if) any amourits under Section 3 of this Security Instrument,

(P} "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500, as they might be amended from time fo time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" rcfers 1o all requirements and restrictions that are imposed in regard to a

"federally rclated mortgage loan” ¢ven if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Noie and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o MERS (solely as nomince for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: -

UNIT 1 ARFA 7 LOT 5 TN SHEFFIELD TOWN SCHAUMBURG UNIT 1, BEING A
SUBDIVISION QF PART QF THE NQRTHEAST 1/4 OF SECTION 18 AND THE
NORTHWES? 1/4 OF SECTICN 17, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRiNTIPAL MERIDIAN, IN COCK COUNTY, ILLINQIS

PARCEL 2: FAGSEMENTS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATIQON RACORDED AS DOCUMENT 21298600 AND AMENDED BY DOCUMENT
22944061 AND CRFATED BY DEED FROM LEVITTHOMES. INC. TO SCOTT A.
HUBERTY AND DONN7A L. HUBERTY, HIS WIFE, RECORDED AS DOCUMENT 23729126
FOR INGERSS AND EGRESS, IN COOK COUNTY, ILLINOIS

Parcel ID Number: ¢7-17-102-038 which currently has the address of
1034 Denham Pl [Street]
Schaumburg [Cityl, Illinois 60194 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or herealter ere ted on the property, and all easements,
appurtenances, and {ixtures now or hereafter a part of the property. All.replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1074 this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legat file to the intcrests granted
by Borrower in this Security Instrument, but, if necessary to comply with law o' custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right to exercisc any o all of those interests,
including, but not limited to, the right to foreclose and scll the Property; and to take 7ay action required of
Lender including, but not limited to, releasing and canceling this Security Instrarment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcsed, except for
encumbrances of record. Borrower warrants and will defend generally the titde to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform
covenanfs with limited variations by jurisdiction to constitute a uniform security instrument covcring real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note, Borrower shall also pay funds for Escrow Ilems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security [nstrument be made in one or more of the following forms, as selected
by Lendcr: (a) cash; (b) money order; (c} certified check, bank check, treasurer’s check ar cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 185.
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futurs, b Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pavinent is applied as of its schedaled due date, then Lender need not pay interest on unapplied
funds. Lender muv hold such unapplied funds until Borrower makes paymeni 1o bring the Loan current. If
Borrower does wot 4o-so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. I nutapolied carlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shelirclieve Borrowet from making payments due under the Note and this Security
Instrument or performing the covensats and agreements secured by this Security Instrument.

2. Application of Payment; or Praceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shal. be applied in the following order of priority: (a) intercst due under the
Note; (b) principal due under the Nolg; (¢} amounts due undcr Section 3. Such payments shall be applied to
each Periodic Payment in the order in whica i” bicame due. Any remaining amounts shall be applied first to
late charges, second 1o any other amounts due wider this Security Instrument, and then (o reduce the principal
balance of the Note,

If Lender receives a payment from Borrowes fura delinquent Periodic Payment which includes a
sufficient amount to pay any latc charge due, the paymear'may be applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and i04h¢ exient that, cach payment can be paid in
full. To the cxtent that any excess exists after the payment is.zgplied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charge! duc. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Frocaeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perysiic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of wnounts due for: (a)
taxes and assessments and other items which can attain priority over this Sccurity Instrwroent as a licn or
encumbrance on the Property; (b} leaschold payments or ground rents on the Property, if zav;(¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Morlgage Insurance promiums, if any,
or any sums payable by Borrowcr to Lender in liev of the payment of Mortgage Insurance priaiiums in
accordance with the provisions of Section 10. These items are called "Escrow Ilcms." At origination-or at any
time during the term of the Loan, Lender may require that Community Associatton Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis shall be an Escrow Itern,
Borrower shall promptly furnish to Lender all notices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items uniess Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Itcms. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

DOC  §#:323154 APPL #:0009417783 LOAN #:0009417783

Initlals: ‘iﬁ
(2D -6A(IL) ©o10) Page 4 of 15
®

Form 3013 1/01

1



UNOFFICIAL COPY

-
.

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for alk purposes be deemed to be a covenant and agreement contained in this Scourity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems direclly, pursuant to a waiver, and Borrower fails o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 1o Lender any such amount, Lender may revoke the waiver as o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to pcrmit Lender to apply
the Funds at the time specified under RESPA, and (b) not 10 ¢xceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonabie estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (incinipg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Loados shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shali zot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veriy'ng the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Zender to make such a charge. Unless an agreement 18 made in writing or Applicable
Law requires interest to be piid. or-the Funds, Lender shall not be required o pay Borrower any interest or
camings on the Funds. Borrowel and-Zender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrovser, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held ir sscrow, as defincd under RESPA, Lender shall account 1o
Borrower {or the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 0 make up the shonagz in accordance with RESPA, bul in no more than 12
monthly payments. If there is a deficiency of Funds herl i escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shat! psy 1o Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, bul in no more thait 22 ‘monthly payments.

Upon payment in full of all sums secured by this Securityinstrument, Lender shatl promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments < charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Insturient, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, una Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a.munvier acceptable to
Lender, but only so long as Borrower is performing such agrecment; (b) contests the Yien in z02d faith by, or
defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operdic to prevent the
enforcement of the lien while those proceedings are pending, but only unitil such proceedings ar¢ coacluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the Lien or take one or more of ‘the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-iime charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any other
hazards including, but not himited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone delermination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subscquent charges each time remappings or similar changes occur which reasonably might
affect such deterraination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the iediral Emergency Management Agency in connection with the review of any flood zone
determination resulling (rom an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s erton and Bomower’s expense. Lender is under no obligation lo purchase any
particular type or amount of coverass. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Bormower’s equity inthe Property, or the contents of the Property, against any risk, hazard
or liahility and might provide griater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insujanie coverage so cbiained might signiftcantly exceed the cost of
insurance that Borrower could have obtainid. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by nis Security Instroment. These amounts shall bear interest at
the Note rate from the date of disbursement and shzit be payabie, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renowals of such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standed mortgage clause, and shall name Lender as
morigagee andfor as an additional loss payee. Lender shall have the night 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Zender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nol otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a sendard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce,

In the cvent of loss, Borrower shalt give prompt notice (o the insurance coimicr.and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bodanwer otherwise agree in
writing, any insurance proceeds, whether or not the underlving insurance was required-uy Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economiral'y feasible and
Lender’s security is not lessencd, During such repair and restoration period, Lender shall’nove the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ¢nsurs the work
has been completed o Lender's satisfaction, provided that such inspection shall be undertaker promptly.
Lender may disburse procceds for the repairs and restoration in a single payment or in a series ol progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not ccongmically feasible or Lender’s security would be lesscned, the insurance proceeds
shafl be applied to the sums securcd by this Security Instrument, whether or not then due, with the
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‘excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In ecither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights to any insurance proceeds in an amount
not o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable 10 the coverage of the Property. Lender
may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Notg or this Security Instrument, whether or not then due,

6. Zcer.pancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 duys after the execution of this Sccurity Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writig, ~which consent shall not he unreasonably withheld, or unless extenuating circumstances
exist which are beyonu 2orrower’s control.

7. Preservation, "fzintenance and Protecfion of the Property; Inspections. Borrower shall not
destroy, damage or impai: the Property, allow the Property to deleriorate or commil waste on the Property.
Whether or not Borrower is r¢sifinz in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged w0 avoid further deferioratios or_damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tlic Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releas:d proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymcnts as the work is
compleled. If the insurance or condemnation proceer’s nre not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for tiie Completion of such repair or restoration,

Lender or its agent may make reasonable cntries ‘vpot and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enfitics acting at the direction of Borrowe: i, with Borrower’s knowledge or
consent gave malterially false, misleading, or maccurate information or satumvats to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materi: 1 tepresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property ‘as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securic instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insturaent, {b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor nignts under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or foifciwre, for
enforcement of a lien which may autain priority over this Security Instrument or to enforce laws or
regulations}), or {c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate lo protect Lender’s intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to; (a) paying any sums securcd by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying rcasonable
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attorneys’ fees to protect its interest in the Property and/for rights under this Security Instrument, including dts
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities tuned on or off.
Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Scciion 9 shall become additional debt of Borrower
securcd by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intcrest, upon notice from Lender to Borrower roquesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee tide shall not merge unless Lender
agrees (0 th2 merger in writing. '

10./nfo tpage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shatl nay the premiums required 1o maintain the Mortgage Insurance in cffect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases 1o be available from the mortgage insurcr that
previously provider such insurance and Borrower was rcquired o make scparately designated payments
toward the premiun's for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially cquivalen? to'the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower or the-Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If supstantizity equivalent Mortgage Insurance coverage is not availabie, Borrower shall
continue 10 pay to Lender the amopin of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect. iendei will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insyrance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimalcly paid in full, and ender shall not be required to pay Borrower any interest or camings
on such loss reserve. Lender can no longer ce¢uire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the perfod that Lender reqgyi-es) provided by an insurer sclected by Lender again becomes
availabie, is obtained, and Lender requires sepaiatel:-dasignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insuranc: as a condition of making the Loan and Borrower was
required to make scparatcly designated payments toviarr the premipms for Mortgage Insurance, Borrower
shall pay the premiums required 10 maintain Mortgage Incarace in effect, or (o provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any writlen agrecment
between Borrower and Lender providing for such termination or antil lermination is required by Applicable
Law. Nothing in this Scction 10 affects Borrower’s ebligalion 10 zay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purcliases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not apany 10 the Mortgage Insurance.

Mortgage insusers evaluate their total risk on all such insurance in(twee from Gme © time, and may
enter tnlo agreements with other partics that share or modify their rigk, or reduce Josses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the otier narty (or partics) to these
agrcemenis, These agreements may require the mortgage insurer lo make payments vsing any source of funds
that the mortgage insurcr may have available (which may include funds obtained fror Mortgage Insurance

remiums).
P As a result of these agreements, Lender, any purchascr of the Note, another insurer,any; reinsurer, any
other cntity, or any affiliate of any of the foregoing, may receive (directly or indirecly) ameuris that derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance; i ¢xchange
for sharing or modifying the mortgage insurer’s nisk, or reducing losscs. If such agreement provides thal an
affiliate of Lender takes a share of the insurer’s sk in exchange for a share of the premiums paid to the
insurct, the arrangement 1S ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mertgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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+Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid 1o Lender,

If the Property is damaged, such Miscellancous Procecds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shatl be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a scrics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any inferest or carnings on such Miscellancons Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessencd, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exciss;-i any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveut.of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procceds
shall be applierto.he sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrovsés.

In the event of u prtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property inicediately before the partial taking, destruction, or loss in valuc is equal to or greater
than the amount of the sums-cecured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrumcnt shall be reducsd by the amount of the Miscellancous Procecds multiplied by the
following fraction: (a) the total amoant of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fai’ murket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal bz paid to Borrower.

In the event of a panial taking, destrucioa, or loss in value of the Property in which the fair market
value of the Property immediately before the parual, faking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, thi: Miscellancous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sving-are then due.

If the Property is abandoned by Borrower, or if, after'noiice by Lender 0 Borrower that the Opposing
Party {as defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails
10 respond o Lender within 30 days after the date the notice 53 given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Prdperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” meansane third party that awes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right 01 v.ction in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfciture of the Property or other matcrial impawsment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defzait and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or procecding t be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Properly or other matels! jripairment of
Lender’s interest in the Property or rights under this Security Instrument The proceeds of any zward or claim
for damages that are attributable (o the impairment of Lender’s interest in the Property are heiely assigned

and shall be paid o0 Lender.
All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shali be applied

in (he order provided for in Section 2.

" 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required o commence proceedings against any
Successor in Intercst of Borrower or to refuse to extend time {or payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower, Any forbearance by Lender in excreising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Intercst of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not cxecute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any othcr Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subject Lo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s ‘rights and benefits under this Security Instrument. Borrower shall not be rcleased from
Borrower’s ¢hligations and liability under this Sccurity Tnstrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Scction
20) and bencfivirS successors and assigns of Lender,

14, Loan Chrirpes, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, inc’ading, but not Limited o, attorneys’ fees, property inspection and valuation fees, In
regard to any other fees; dic absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construcd 43 a prohibition on the charging of such fec. Lender may not charge fees
that are cxpressly prohibited by this Sezurity Instrument or by Applicable Law,

If the Loan is subject to a law hica scts maximum loan charges, and that law is finally interpreted so
that the intercst or other loan charges cotlected or to be collected in connection with the Loan excced the
permitted limits, then: (a) any such loan ciigr e shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alicaZy-collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may chocse to-make this refund by reducing the principal owed under
the Note or by making a direct payment 1o Borrcwer. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayrmen! charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mign* na’e arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in‘conviection with this Security Instrument must
be in writing. Any notice 10 Borrower in connection with this Sccurity- Instrument shall be deemed o have
been given to Borrower when mailed by first class mail or when actualiy- delivered to Borrower’s notice
address if sent by other means. Notice to any onc Borrower shall consiitotz-notice to all Borrowers unless
Applicable Law expressly requires othcrwise. The notice address shall he the. Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bornwer shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified p:ocedure, There may be
only one designated notice address under this Security Instrument at any one time. Any rotice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hercin paless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secutity Tstrument

the corresponding requircment under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitty allow the partics to agrec by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrcement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail
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hot affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. _

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(c} the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given ong copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for decd, installment sales contract or escrow
agresment, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all.or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nztwsa) person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Leader may require immediate payment in full of all sums secured by this Security Instrument.
However, this.option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxirzises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period o1 netless than 30 days from the dale the notice is given in accordance with Section 13
within which Borrower dnvst pay all sums securcd by this Security Instrument. If Borrower fails to pay these
sums prior to the cxpivauon of this period, Lender may invoke any remedies permitied by this Security
Instrument without further noiice' o7 demand on Borrower.

19. Borrower’s Right to Reluctate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 10 havs entorcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sele of the Property pursuant w0 Scction 22 of this Security Instrument;
(b) such other period as Applicable Law mgh specify for the ermination of Borrower’s right to reinstate; or
() entry of a judgmem enforcing this Securiy Instrument. Those conditions arc thal Borrower: (a) pays
Lender all sums which then would be due under 'nis Security Instrument and the Note as if no acceleration
kad occurred; (b) cures any default of any other coveiants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasonablc attorneys’ fces, property
inspection and valvation fees, and other fees incurred for ¢ burpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) iakes such action as Lender may rcasonably
require 0 assure that Lender’s intercst in the Property and-dghis.onder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instiumeit; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that BorGiwver pay such reinstatement sums
and cxpenses in one or more of the following forms, as sclected by Lender:(a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any ucki check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity: or {d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate-chal’qiot dpply in the
case of acccleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or a partial mtzrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice w Dorrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Notc, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed by the Notc purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jein, or be joined (0 any judicial action (as cither an
individual litigant or the mcmber of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time petiod will be deemed to be reasonable
for purpes:s of this paragraph. The notice of acceleration and opportunity o cure given 1o Borrower pursuant
1o Section 27 and the notice of acceleration given 1o Borrower pursuant to Scction 18 shall be decmed to
satisfy the notice-and opporunity 1o take corrective action provisions of this Section 20.

21. Hazardous-Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as wiic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means fedir laws and laws of the jurisdiction where the Property is located that relate
to health, safety or cnvironmental pootection; (¢} "Environmental Cleanup” includes any response action,
remedial action, or removal action, as dafued in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribui o, or.otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the csence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sabsiances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affccting the-Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o1 (<) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly afiets the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on e Property of small quantitics of Hazardous
Substances that arc generally recognized fo be appropriale o normal »sidential wses and to mainicnance of
the Property (including, but not limited 10, hazardous substances in cotsumes products).

Borrower shall promptly give Lender writien notice of (a) any invesigetion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party tuveiving the Property and any
Hazardous Substancc or Environmental Law of which Borrower has actusi, knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discliarge -zlease or (hreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, us .or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, ri is notified by
any governmental or regulatory authority, or any private party, that any removal or other remeciation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessaiv remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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*  NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but pot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to care the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinsiate after acceleration and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defense of Borrower fo acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
aption 713y require immediate payment in full of all sums secured by this Security Instrument without
further deriand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to c¢llect.all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limitec i, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upor piyment of all sums secured by this Sccurity Instrument, Lender shall release this
Sccurity Instrumenl. Bemower shall pay any recordation costs. Lender may charge Borrower a fce for
releasing this Security Instrurienis Gut only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois he.vostead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrociaent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Boirswer’s collateral. This insurance may, but necd not,
protect Borrower's intercsts, The coverage that Lender purchasos may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with/the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lende: with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. 1€ Londer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuranse including interest and any other
charges Lender may impose in connection with the placement of the insmanes; vatil the cffective date of the
cancellation or expiration of the insurance. The costs of the insurance may ve zdded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thon the cost of insurance
Borrower may be able to obtain on its own.,
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider ¢xecuted by Borrower and recorded with it

Witnesses:
L@ éﬁ (Seal)
Cathy/Broo -Borrower
) (Seal)
-Borrower
_ (Scal) (Seal)
-Borrower -Borrower
(Sca) Lo (Seal)
-Borrower -Borrower
(Seal) r— (Seal)
-Borrower -Borrower
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STATE OF IL OIS County ss:
54,»— , & Notary Public in and for said county and
stale do hefeby certify thal dthy Brooks

1

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposcs therein set {orth,

Given under my hand and official seal, this 25th dayof March, 2003
My Comrniss/op Expires: é ] §
Notary Public
- AP N hd
"GFYICIAL SEAL"

Briar. V. Sauter
Notary Pulilic, State of Hiinois
My Commiz=iin bxp n7l26/2006

L ]

APy
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
March, 2003 , and is incorporated into and shall be
decmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note o
GN Morcgege, LLC.

(the
"Lender”} of the same date and covering the Property described in the Security Instrument and located at:

1034 Denham P1l, SChaumburg, IL 60154

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arcas ard facilitics, as described in The Deed, The Declaration
of Covenants, Conditions and Restrictions

(the ‘"Declaration”). The Property is <o part of a planned unit development known as

[Name of Planned Cinv'development]
(the "PUD"). The Property also includes Borrower’s intciesin the homeowners association or equivalent
entity owning or managing the common areas and {acilitics ¢i e PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s inlerest.

PUD COVENANTS. In addition to the covenants and agreericntt made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower’s' zbligations under the PUD’s
Constituent Docements. The "Constituent Documenis™ are the (i) Declaration; (i) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Associaton: and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, whai due, all dues and
assessments imposed pursuant 1o the Constituent Documents.
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B. Property Insurance, So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master”" or "blanket" poiicy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
lass by fire, hazards included within the term "exicnded coverage,” and any other hazards, including, but not
limited to, carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower’s obligation under Scction 5 to maintain property insurance coverage on the
Property-iz d:emed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Leadsr requires as a condition of this watver can change during the term of the loan.

Borrower siual. give Lender prompt notice of any lapse in required property insurance coverage
provided by the maswer or blanket policy.

In the cvent of ast:ibution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to/common arcas and facilitics of the FUD, any proceeds payable to Borrower arc
hereby assigned and shaii be paid to Lender. Lender shall apply the proceeds to the sums sccured by the
Security Instrument, whether cr potdien due, with the excess, if any, paid 10 Borrower.

C. Public Liability Insuraice, Parrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a put lic Lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds 61 7y award or claim for damages, direct or consequential, payable
to Borrower in connection with any condeizusiton or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any ronveyance in lieu of condemnation, are hercly assigned
and shall be paid to Lender. Such proceeds shall le applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrowcer shall not, ¢xCept after notice to Lender and with Lender’s prior
written consent, either partifion or subdivide the Property o comsent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by Yavin the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or cminent domain; (i) any amendment lo any
provision of the "Constituent Documents” if the provision is for'ine cxpress benefit of Lender; (iil)
termination of professional management and assumption of seif-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability ‘nsurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments whiiidue, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become adcitional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other-crme-of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be Hayable, with interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

&Z‘/—: (Seal) (Seal)
C@«fﬁy BI‘{%]?{ -Borrower -Borrower
(4

Ve (Seal) {Seal)
-Borrower -Borrower

") (Seal) (Seal)

Bo rower -Borrower

(Seal) L (Scal)

-Borrower -Borrower
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Schedwle A - Legal Description
File Numbr: ~ ~ TM97831 GUARANTY COMPANY

Assoc. Fi,le’Iro.l ' ?ROOO303 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

PARCEL 1: UNIT 1 AREA 7LOT 5 IN SHEFFIELD TOWN SCHAUMBURG UNIT | BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 18 AND THE NORTHWEST 1/4 OF SECTION
17, TOWNSHIP 4] NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

PARCEL 2: EASEMENIF FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION
RECORDED AS DOCUMEMT 21298600 AND AMENDED BY DOCUNENT 22944061 AND CREATED BY DEED

FROM LEVITTHOMES, INC., 7O SCOTT A. HUBERTY AND DONNA L. HUBERTY, HIS WIFE, RECORDED
AS DOCUMENT 23729126 FORANGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS

DT-T-[02-63¢

STEWART TITLE GUARANTY
COMPANY
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