UNOFFICIAL C 437607

4330/8348 81 001 Page 1 of 14
2003-04-07 11:%3X:47

— Caqﬁ_@aunty Recorder 54,50
R Ta: .

e To Iy
POST CLOSING/HREMC - 0030457607

20 BLANCHARD RD,,
BURLINGTON, Ma 01803

. Prepared By:

LUCIA CARLOS-VALENTINO

r

o =4 16517

{Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS
,Words used in muitiple sections of this document are 2cfied below and other words are defined in

Sectiong 3, 11, 13, 18, 20 and 21. Certaih rules regarding i:e usage of words used it this docurnent are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedMarch 21, 2003 .
together with all Riders to this documnent.

(B) "Borrower" is JESUS HERNANDEZ AND DONNA HERNANDEZ, AS 0aNTS 1N comon, iusbared ardlife .
)
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Borrowet is the mortgagor under this Security Instrument. =
{C) "Lender” is H&R BLOCK MORTGAGE CORPORATION P&
Lender is a CORPORATION ?\
organized and existing under the laws of MASSACHUSETTS i e
ILLINOIS - Single Farmily - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Ferm 3014 1/01
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Lender's address is 4256 HACIENDA DRIVE, SUITE 100, PLEASANTON, CA 94588

Lender is the mongagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMarch 21, 2003

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY ONE THOUSAMD and No/lou
Dollars

(U.8. $171,000,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than April 01, 2033

E) "I’ropev" " means the property that js described below under the heading "Transfer of Rights in the

Propenty.’

(F) "Loan" reons the debt evidenced by the Note, plus Lnterest, any prepayment charges and late charges

due under the Notéind all sums due uader this Security Instrument, plus interest.

(G) "Riders" mearz-5'% Riders to this Security [nstrument that are executed by Borrower. The following

Riders are ro be execuzd ¥y Rorrower [check box as applicable):

[ Adjustable Rate Ridei | Condominium Rider L_] Second Home Rider
[ Balloon Rjder D Plrared Unit Development Rider D 1-4 Family Rider
[CIvA Rider O Biweek!; Paymemt Rider | Other(s) [specify]

(H) "Applicable Law"” means all conuollue 7priicable federal, state and local statwtes, regulations,

otdinances and administrative Tules and orders (i1 have the effect of law) as well a5 all applicable final,

nou-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessment<" means alf dues, fees, assessments and other
charges that are imposed on Borrower or the Property v a condomipiutn association, homeowners
association or similar organization.

(#) "Electronic Funds Transfer” means any wansfer of funds.-o'iier than a transaction originated by
check, draft, or similar paper instrument, which is initimed througn an electronic terminal, tejephonic
instrument, computer, or MAagnetic tape so as 10 order, instruct, or authorize ¢ financial institution to debit
or credit an account, Such term includes, but is not limited to, point-of-sale transfers, antomared teller
machine transactions, transfers initiated by telephone, wire (ransfers, ana. iutomated clearinghouse
transfers.

(K) "Escrow Ltems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secion 5} for: (i)
damage to, or destruction of, the Propenty; {ii) condemnation or other 1aking of all or an Je7 of the
Property; (iii) copveyance in licu of condemnation; or (iv) misrepresentations of, or omissions 25 1%, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default O,
the Loan,

(N) "Periodic Payment" means the regulatly scheduled amoumt due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

{O) "RESPA" means the Reai Bstate Settlement Procedures Act (12 U.5.C. Secuon 260] et seq.) and lts
implementing regulation, Regunlation X (24 C.F.R, Pant 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in thag Security Instrument, "RESPA" refers to all requirerments and restoictions that are imposed in regard
to a "federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Botrower does hereby moftgage, grant and cotvey
to Lender-and Lepder's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOR [Name of Recording Jurisgiction]:

LOT 40 IN RLGSF 15 IN W.F. KAISER AND COMPANY'S ARDALE PARK SUBDIVISION,

BEING A SUBDIV1SJ%i OF THE EAST HALF OF THE NORTHWEST QUARTER (EXCEPT THE
WEST 33 FEET THERFOF) OF SECTION 15, TOWNSHIP 26 NORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 19-15-127=-001 which currently has the address of
5801 SOUTH KILBOURN AVENUE [Street]
CHIGAGO {Ciy}, Ulinoiz 60629 IZip Code}

{"Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erecied on the property, and all
eastments, appurtenances, and fixtures now or hereafier a parl of the property. All replacyments and
additions shall alsp be covered by this Security Instrument. All of the foregoing is refeizzd (0 in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed (nd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excep’ for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow liems
pursuant 10 Section 3. Paymens due under the Note and this Security Instrupgent shall be made in UJ.S.
IL 3112
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or al] subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locaiion designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender w~y 12turn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loaw cureent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without vaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the faurz, but Lender is not obligated to apply such payments at the time such payments are
accepted. If esch Penodic Payment is applied as of its scheduled due date, then Lender need nol pay
interest on unapplied fuuds L.ender may hold such unapplied funds until Borrower makes payment 10 bring
the Loan current. If Borrow:r-does not do so within 4 reasonable period of time, Lender shall either apply
such funds or return them to Boriover. If not applied earlier, such funds wilf be applicd to the outstanding
principal balance under the Nouw inunediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agajrst Lander shall relieve Borrower from making payments due under
the Note and this Security Instrument ¢z perfarming the covenants and apreements secured by this Security
Instrument.

2. Application of Payments or Procoeds Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shafl b2 appiied in the following order of priority: (a) interest
due under the Note; (b} principal due urnder the No'e; (¢} amounnts due under Section 3. Such payments
shall be applied 10 each Periodic Payment in the order '4 which it became due. Any remaining amounts
shall be applied first to late charges, second to aty other arounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguzat Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be pplied to the delinquent payment and
the late charge. If more than one Periodic Paymcnt is outstanding, Lende. ma 2pply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the cateot that, each payment can be
paid in full. To the extent that any excess exisls after the payment is applied 0 << full payment of one or
tnore Periodic Paymients, such excess may be applied to any late charpes due, Voluzitary prepayments shall
be applied first to any prepayment charges and then as described m the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to plincinal due under
tbe Note shall not extend or postpone the due date, or change the amouni, of the Periodic Pi yme s,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeris aie due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amopoz due
for: (a) taxes and assessments and other items which can atrain priority over this Security Insttumen: 252
lien or entumbrance on the Property; (b) leasehold payrments or ground rents on the Propery, if any,-{c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, er any sums payzble by Borrower 10 Lender in lien of the payment of Mortzage
Insurance premiums in accordance with the provisions of Section 10, These items are cafled "Escrow
Iterns.” At originarion or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Bormower shall pay Lender the Punds for Escrow ltems unless Lender waives
Bomrower's obligation to pay the Funds for any or 21l Escrow hems. Lender may waive Borrower's
obligation to pay to Lender Punds for any or ail Escrow Items at any time. Any such waver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
IL 3112 _
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Hscrow ltems directly, pursuant to a waiver, and
Bomower fails to pay the amount due for an Bscrow liem, Lender may exercisc its rights under Section 9
and pay such amount and Borower shall then be obligated under Section 9 1o repay 1o Lender sny such
amount. Leader may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance wiih Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, “zat are then required under this Section 3.

Lender mey, *t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the ¥:me specified under RESPA, and (b) not to exceed the maximum amount a Jender can
require under RESP#, Uender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of cxpraditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be beld-iu an institution whose deposits are insured by a f(ederal agency,
instrumentality, or entity (includuig Pender, if Lender is an instituiion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifying the Zscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 10 247 such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on 1ae Funds, Lender shall not be required 10 pay Borrower
any jnterest or ¢amings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an anoual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defives under RESPA, Lender shall accoumt to
Borrower for the excess funds in accordance with RESPA. If theie s a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as required ¥4 KESPA, and Botrower shall pay to
Lender the amount necessary to make up the shortage in accordance with REYPA, bui in no more than 12
monthly payments. I there is a deficiency of Funds held in escrow, as detined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay wo Lender the wpount necessary to make
up the deficiency in accordance with RESPA, but in no more than [2 monthly paymeats,

Upen payment in full of all sums secured by this Security Instrument, Lender sha'i promptly refund
1o Borrower any Punds held by Lender.

4, Charges; Liens. Bormower shall pay all raxes, assessments, charges, fines, aid irapositions
attributable g the Property which can attain priority over this Security Insttument, leasehold pzypiaits or
ground rents on the Property, if any, and Community Association Dues, Fees, aod Assessments, i 215 To
the extent that these iterns are Escrow Iterns, Borrower shall pay thetn in the manger provided in Sectizn 5.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrumment uniess
Borrower; (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate to
prevent the enforcement of the lien. while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemcnt satisfactory to Lender subordinating
the lien to this Security Instrurnent. If Lender determines (hat any part of the Property is subject o a lien
which can attain priority over this Security lnstrument, Lender may give Bormower a notice identifying the

IL 3112
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lien, Within 10 days of the date on which that notice is given, Borrower sball satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tax verificstion md/or
reporting service uzed by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or herveafter erected on
the Property insured against loss by fire, hazards included within the wrm "extended coversge," and any
other hazards including, but not limjted to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintaincd in the amounts (inclnding deductible levels) and for the periods that
Lender reqrives. What Lender requires pursuant 10 the preceding sentences can change during the term of
the Loan: The ingurance carrier providing the insurance shail be chosen by Borrower subject to0 Lender's
nght to disepprsve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowsey rs pay, In connection with this Loan, either; (a) a onpe-time charge for flood zone
determination, cinificsiion and tracking services; or (b) 2 one-time charge for flood zone determination
and certification services/and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be tesponsible for the
payment of any fecs impsicd by the Federal Emergepcy Management Agency in conmection with the
review of any flood zone detcrm ma' jo resulting from an objection by Borrower.

If Borrower fails to maintair any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bo tower's expense. Lender is under no obligation to purchase any
particufar type or amount of coverage. iferefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily in te KFroncrty, or the contents of the Property, against any risk,
hazard or liability and might provide greater orcsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage su obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any an:aunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secuity Iastrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be‘nsyable, with such interest, upon notice from
Lender 10 Borrower requesting payment,

All insurance policies required by Lender and renewals af sich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the righ: to buid the policies and repewal
certificates. If Lender requires, Borrower shall promplly give to Lender alt ‘creaints of paid premioms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwist required by Lender,
for damage 10, or destruction of, the Property, such policy shall include a stapdac] ortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice w the insurance carrier and J<ndsr. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othzivse agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by LeénZer; shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasi'ite and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right v,
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
imterest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borvower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid 1o Bommower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender thar the
insurance carrier bas offered to settle a claim, then Lender may negotiate and setlle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Botrower's rights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any o'ier of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) un<<r all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts uryai<d under the Note or this Security Instrument, whether or not then due.

6. Occupaney.  Eorrower shall occupy, estzblish, and use the Property as Borrower's principal
residence within 60 days sf.er the execution of this Security Instrument and shall continue to occupy the
Property as Borower's princszal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasopably withheld, or unfess exiemuating
circumstances exist which are beywos Borrower's contro].

7. Preservation, Maintenance zad Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, cllow the Property 1o deteriorate or comumit waste on the
Property. Whether or not Borrower is resid205-in the Property, Bormower shall maintain the Property in
order 1o prevent the Property from deterioraiing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or ‘estoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 10 avoic furher deterioration or damage. [f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Botrower
shall be responsible for repairing or restoring the Property unlr if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resioraiion in a single payment or in a series of
progress payments as the work is completed, If the insurance or cunriemnation proceeds are not sufficient
to tepair or restore the Property, Borrower is not relieved of Boreever's obligation for the complelion of
such repair or restoration.

Lender or its apent may make reasonable entries upon and inspeciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Froperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the-Loan application
process, Borrower or any persons or entities acting at the direction of Borrower o: with Borrower's
knowledge or congent gave tmaterially false, misleading, or inaccurate information or stater 1ents to Lender
(or failed to provide Lender with material information) in connection with the Loap: “iateriai
representations include, but are not limited to, representations conceming Borrower's occupaucy £ the
Property a3 Borrower's principal residence.

9. Protection of Lender's Interest bn the Property and Rights Under this Security Instrumens. if
() Borrower fajls to perforta the covensants and agreements contained in this Security Instrument, (b) there
is a Jegal proceeding that right significantly affect Lender’s interest in 1he Property and/or rights under
this Security Instrument (such as 2 proceeding in bankruptcy, probate, for condernnation or forfeiture, for
enforcemnent of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrament; (b) appearing in court; and () paying reasonable

I1. 3112
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viplations or dangerous conditions, and have utilities turped
on or off. Although Lender may rake actiont under this Section 9, Lender does not have to do 50 and is not
under any duty ot obligation 1o do so. It is agreed that Lender incurs no liability for oot taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursemer: and shall be payable, with such interesi, upon notice from Lender to Borrower requesting

a L.
P ymfil’ldlis Selurity Instrument is on a leaschold, Bortower shall comply with all the provisions of the
Jease. If Borrorver)acquires fee title lo the Property, the leasehold and the {ee title shall not merge unless
Lender agrees to th nierger in writing.

10. Mortgage sr.urance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the préniiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance ccverage required by Lepder ceases to be available from the mortgage insurer that
previously provided such irsarance and Borrower was required to rmake separaicly designated payments
toward the premiums for Mor.gaie lnsurance, Borrower shall pay the premiums required to cbtain
coverage substantially equivalent to'tne Mortgage Insurance previgusly in effect, at a cost substantially
equivalent to the cost to Borrower of the, Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. Jf eubstantially equivalent Mortgage insurance coversge is not
available, Borrower shall continue to pay (o Lender the amount of the separately designated paymemas that
were due when the ipsurance coverage ceascd 7o e in effect. Lender will acvept, use and retan these
payments as a nom-refundable loss reserve in iwu of Morgage Insurance. Such Joss reserve shall be
non-refundable, notwithstanding the fact that the Loar 1s ultimately paid in full, and Lender shall not be
required to pay Borrower any inicrest or ¢arnings on such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (in the arvount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigze Insurance. If Lender required Morgage
Insurance as a condition of making the Loan and Borrower was revuired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower sliall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundabie Yoss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreerient between Borrower and
Lender providing for such ermination or unril terminaxion is required by Appliceble Law, Nothing in this
Section 10 affects Borrower's obligation to pay interesi at the rate provided in ze Mats,

Mortgage Insurance reimburses Lender (or any entity that purchases the Neiw;-fer cerain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mongage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to/time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thezeascements
are on terms and conditions that are satisfaciory to the mortgage insurer and the other party (or parvies) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Morifage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remnsurer,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insutet's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid (o the insurer, the arrangement is often tenmed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and ¢hey will not entitle Borrower to any refund,
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurapce under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to receive certain disclosures, to request and obtain cancellation of the
Mbortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termipation.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of
the Property, if the restoration or repair is economicaily feasible and Lender's security is pot lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property (o ensure the work has been completed to
Lender's ¢udsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and iestoration in a single disbursement or in a series of progress payments as the wotk is
completed. Unlzss an agreement js made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Prorceds, Lender shall not be required 10 pay Borrower any interest or earnings on such
Miscellaneous Procers. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misteliar2ous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provider. fzr in Section 2.

the event of a total ta¥ing, destruction, or logs in value of the Property, the Miscellancous
Proceeds shall be applied 10 the i secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of 2 partial taking, destrustion, o loss in value of the Property in which the fair market
value of the Property immediately before oy partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secwied py this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Durower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
muliplied by the following fraction: (a) the total fmoust of (he sums secured immediately before the
partial taking, destruction, or loss in value divided by, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iz value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or less in ‘value of the Property in which the fair market
value of the Property immediately before the partial taking, destzaciion, or loss in value i$ less (han the
amount of the sums secured immediarely before the partial takirg, ‘destruction, or loss in vajue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneoas Proce=ds shall be applied lo the sums
secured by this Security Instrument whether or not the sums are then due!

If the Property is abandoned by Bomrower, or if, after notice by Zemder to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award tc scile a claim for damages,
Borrower fails to respond 10 Lender within 30 days after the date the notice is giver:_Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secwred by this Security Instrument, whether or not then due. "Opposing Party” taems the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rial ¢f action in
regard to Miscellanepus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun hat, in
Lender's judgment, could result in forfeiire of the Property or other material impairment of Lradzr's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default aad; if
acceleration has occurred, reinstaté as provided in Section 19, by causing the action ¢r proceeding to-he
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Pri s that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercigsing any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entites or
Successors in Interest of Borrower or in amounts less thap the amount then dug, shafl not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumen: but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Insiument only to mortgage, grant and convey the ¢o-signer's interest in the Property under the
terms of wnis-Security Instrument; (b) is not personally obligated to pay the surns secured by this Security
Instrument; 2id £} agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any accommodations with regard to the tenms of this Security Instrument or the Note without the
co-signer's conseri.

Subject o the (oyovisions of Section [§, any Successor in Interest of Borrower who assumes
Borrower's obligations vade: this Security Instrument in writing, and is approved by Lender, shail obtain
all of Borrower's rights ai:d oenefiis under this Security fostrument. Borrower shall not be released from
Borrower's pbligations ang tabiliry under this Secyrity Instratment unless Lender agrees to such release in
writing. The covenants and agrec:oeuis of this Securty Instrument shall bind (except as provided in
Section 20) and benefit the successcis apd assigns of Lender.

14, Loan Charges. Lender may chaige Borrower fees for services performed in connection with
Borrower's default, for the purpose of pivieating Lender's intercst in the Property and rights under this
Security Instrument, including, but not limiicrl w, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expicss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee, Leader may not charge
fees that arc expressly prohibited by this Security Inst:amern or by Applicable Law,

If the Loan is subject to a law which sets maximuis Joan charges, and that law is finally interpreted so
that the interest or other Ioan charges collected or to be coliected in connection with the Loan exceed the
permitted limits, then: (1) any such loan charge shall be redried by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collecied fzon: Botrower which exceeded permitted
limits will be refunded to Berrower. Lender may choose to mak= fiis refund by reducing the principal
owed under the Note or by making a direct payment to Borrowcr, If ~-vefund reduces principal, the
reduction will be treated &S a partial prepayment without any prepa;men. charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Botiover might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ths Secutity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeny-<hall he deemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Porower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to 2l Potrowers
unless Applicable L.aw expressly requires otherwise. The notice address shall be the Propesty A-dress
unless Borrower has designated a substituie notice address by notice 10 Lender. Borrower shall promyily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrow.s's
change of address, then Borrower shall anly report 2 change of address through that specified proceduie.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nolice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Insirument.
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16. Governing Law, Severability; Rules of Construction. This Security Instrurment shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations comtained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be constrized a3 2 prohibition against agroement by contract. In
the event that any provision or clausc of this Security Instrument or the Note conflicts with Applicable
Law, such canflict shall not affect other provisions of this Security Instrurnent or the Note which can be

given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa; and (c) the word "may" gives sole discretion without amy obiigation to
take any acrion.

17. Boriewer's Copy. Borrower shall be given one copy of the Noic and of this Security Instrument.

18. Transer of the Property or a Beneficia) Interest in Borrower. As used in this Section 18,
"Interest in the Diop<ry” rmeans auy legal or beneficial interest in the Property, including, but not limted
to, those beneficiail iarzests wransferzed in a bond for deed, contract for deed, installment sales contract or
escrow agreemenl, the ititet of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part or th: Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person ana ¢ %eneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require imumediate paymeot in full of all sums secured by this Security
Instrument. However, this optivz =hall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess than 30 days (rora the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secur20-by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perii;-Lender may invoke any remedies permitied by this
Security Instrument witkout further notice of dernand on Rorrower.

19. Borrower's Right to Reinstate After Acceleration. If Bomower meels certain conditions,
Borrower shall have the right to have eaforcement of tis Jecurily Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Proper'y pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speeiry for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security dmtrument. Those conditions are that
Botrower: (a) pays Lender all surns which then would be duc under “%is Security Instruraent and the Note
as if no acceleration had occurred; (b) cures any default of any other cov.pan's or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inchuding, but nowlimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurzed for the puipose of protecting Lender's
interest in the Property and rights under this Secutity Instrument; and (d) takes s:cii sction as Lender may
reasonably require to assure that Leoder's interest in the Property and righis urder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumiaps, shall continve
unchanged uwnless as otherwise provided under Applicable Law. Lender may require tnat _BZarrower pay
such reinglatement sums apd expenses in one or more of the {ollowing forms, as selected by I'ender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, providcd any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumcataity or
entity; or (d) Electronic Funds Transfer. Upon reinstatemem by Borrower, this Security Instrumeat and
obligations secured hereby sha)l remain fully effective as if no acceleration had occurred. However, (th',
right 10 reingiate shall nor apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a panial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicabie Law. There also might be
ope or more changes of the Loan Servicer unrelated ¢ a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 10 which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial actiop (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
potice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other par; bereto a reasonable period after the giving of such notice 10 take corrective action. If
Applicable I «w provides a time period which must elapse before certain action can be 1aken, that time
period will be' deimed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ruve given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant te.Sesion 18 shall be decmed to satisfy the notice and opportunity to take cofrective
action provisions of this Sccrion 20.

21. Hazardous Subzances. As used in this Section 21: (1) "Hazardous Substances™ ar¢ those
substances defined as toxic or Lazsr!ous substances, pollutants, or wastes by Environmental Law and the
following substances: pasoline, kerosenc, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, matecials containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means federal {awe a=d fawz of the jurisdiction where the Property is tocated that
relate to health, safety or envirommental prot=ciion; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as delined :» Environmental Law; and (d) an "Envirozmental
Condition" means a condition that can cause, coutribute to, ot otherwise irigger an Environmenial
Cleanup.

Botrower shall not cause or permit the presence, use, disprsal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on £t ‘s the Property. Borrower shall not do,
nor allow anyone eise to do, anything affecting the Property (a} the. iz in violation of any Environmental
Law, (b) which crestes an Environmental Condition, or (c) which, due t-; the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value-of ¢he Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Preoeit of small quantities of
Hazardous Substances thar are generally rccognized to be appropriate to normal =zidential uses and to
maintenance of the Property (including, but not limited {o, hazardous substances in conswner products).

Borrower shall promptly give Lender written potice of (a) any Investipation, elaim, duuxad, lawsuit
or other action by any governmental or regulatory agency or private party involving the Ponpeits-and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. () any
Environmental Condition, including but pot limited to, amy spilling, leaking, discharge, release or threct of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release nia
Hazardous Substance which adversely affects the value of the Propenty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessaty, Borrower shall promptly take all necessary
remedial actions in accordance with Epvironmental Law. Nothing herein shatl create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give potice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the potice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date spetified in the notice may result jn acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding aud sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosy: @ p-oteeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosyv. 1f the default is not cured on or before the date specified in the notice, Lender at its
option may regrire imoiediate payment in full of ali sums secured by this Security Instrument
without further er.and and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to (0ilert all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limiced ¢, reasonable attorneys' fees and costs of title evidence.

23. Release, Upan paymeit o f all sums secured by this Security Instrument, Lender shal! release this
Security Instrument. Borrower suzl« pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurlty Instrument, but ondy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Agp'icable Law.

24. Waiver of Homestead. In accordancs vieh Wlinois law, the Borrower heteby releases and waives
all rights under and by virtue of the lilinois homestead cxemption Jaws.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants ¢ontained in this
Security Insirument and in any Rider executed by Borrower and recorded with it.

Witnesses:

DONNA BERNANDEZ -Borrow
(Seal) (Seal)
B AT -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
($eal) ) (Seal)
-Borrower -Borrower
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C °°“LCounty s5;

STATE OF ILLINOIS, :
1, W » & Notary Public in and for said county and
state do hereby certify that

Sr_ﬁoS\S\("”“‘”k'ﬂ‘i v ‘Dovxwo\ \‘\{qwav\gxi

petsonally known to me to be the same person@hose HM@H) ibed to the foregoing instrument,
appeared befare me this dgy in person, and ackfowledged that he/she/tfeyRigned and delivered the said
instrumer. az Lis/her/ f ree and voluntary act, for the uses and purposes therein set forth.

Given wude:-myrind and official seal, this‘hw%- “oX day of LowS

My Commission Expives; 2 l Z D} D>

Nory Public

P
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OFFICIAL SEAL

NOTARY PUBLIC - STATE OF ILLINOH
MY COMMISSION EXMRES: ‘ﬂs-:mg
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Legal Description

File Number: 03-1L16527
Lot 40 in block 15 in W, F. Kaiser and Company's Ardale Park Subdivision, being a
Subdivision of the East Half of the Northwest Quarter (Except the West 33 Feet
thereof) of Section 15, Township 38 North, Range 13 East of the Third Principal
Meridian, in Cook County, Illinois.

Parcei Number: 19-15-127-001-0000

Address: 5801 South Kilbourn Avenue, Chicago, I 60629
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