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DEFINITIONS

Words usaed in multiple sections of this documant are defined below and other words are dafined
in Sections 3, 11, 13, 18, 20 and 21. Certain iuien regarding the usage of words used in this
documant are also provided in Section 16.

[A) "Security instrument”™ means this document, which is Za’ed March 31, 2003 '
together with all Riders to this document.
(B) "Borrower™ i _MICHAEL, A, SCHULTZ. UNMARRIED MAN | m

Borrower is the mortgagor under this Security Instrument.

(C} "Lender” is Washington Mutual Bank, FA, a federal associzcion
Lender is a Bank organized and exising vader the taws
of United States of America . Lender's’ addrass is

400 East Main Street Stockton, CA 952%0

Lender is the mortgagaee under this Security instrument.
(D) "Note™ means the promissory note signed by Borrower and dated March 31, 2003

The Note states that Borrower owes Lender geventy-Thxee Thougand Three Hundred &

00/200

Dollars (U.S. $ 73,300.00 ) plus interest. Borrower has promised to pay this debt in
rogular Periodic Peyments and to pay the debt in full not later than Apri 2018 .
{(E} “Proparty” means the property that is desgcribed below under the heading "Transfer of Rights
in the Property,”

{F) "Loan" maans the debt evidancad hy the Nate, plus interest, any prepayment chargas and late
charges due under the Nute, and all sums dye under this Security Instrument, pius interest.

%ﬂ?&:s—oz) Page 1 of 16

9criB'd  BEBS TPE @Z9 THNLAW NOLONTHSOHM LE:ST  EORZ-S2-ddl



UNOFFICIAL COPY

03-2280-061302902-8

(G} "Rlders” means all Riders to this Security Instrument that are executed by Borrower. The
following Ridars are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Condominium Rider (] 1-4 Family Rider
"] Graduated Payment Rider {_] Planned Unit Development Rider ] Biweekly Payment Rider
Bafloon Rider (] Rate Improvement Rider [} Second Homa Rider

(] Other(s] [specifyl

(H} "Applicable Law" means all controliing applicable federal, state and local statutes, regulations,
ordinances syl administrative rules and orders (that have the effect of law) as well as all
applicable fing’, non-appealable judicial opinions.

{} "Community Aszociation Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homaowners associatico nr similar organization.

(J) "Electronic Funds Yrrasfor” means any transfer of funds, other than a transaction originated
by check, draft, or similz; paper instrument, which is initiated through an electronic terminal,
telephonic instrument, compucer, £+ magnetic tape so as 1o order, instruct, or authorize a finangial
institution to debit or credit an‘eccount, Such term includes, but is not limited to, point-of-sale
transfers, automated teller machin( transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers,

(K} "Encrow Items" means those items that ara described in Section 3.

(L) "Miscellaneous Proceeds™ means any, compensgtion, settlement, award of damages, or
proceeds, whather by way of judgment, settie/neit or otherwise, paid by any third party (other
than insurance proceeds paid undsr the coveragos-described in Section B) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or cirer taking of all or any part of the Property;
(iii} conveyance in lieu of condemnation; or {iv) misransegentations of, or omissions as to, the
value and/or condition of the Praperty,

{M) “Mortgage Insurance” means insurance protecting L<naer against the nonpayment of, or
default on, tha Loan.

{N) “Periodic Payment™ means the regulerly scheduled amount dne for (i) principal and interest
undar the Note, plus (ii) any amounts under Section 3 of this Securiov ir=trument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C, Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 36(0Q), as they might be amended
from time to time, or any additional or successor legislation or regulation tiat gaverns the same
subject matter. As used in this Security Instrument, "RESPA" refers to al requirements and
restrictions that are imposed in regard t6 & "federally related mortgags loan” sven it %3¢ Loan does
not quslify as a "federally relsted mortgage loan" under RESPA.

{P) "Succassor in Interest of Borrower™ means any party that has takan title to the Sioperty,
whather of not that party has assumed Borrower’s obligations under the Note and/or this Security

Instrumant.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performanhce of Borrower’s covenants and
agreements under this Security Instrument and the Note; and (iii) the perfermance of all

agreements of Borrower to pay fees and charges arising out of the Loan whether or not herain set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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LEGAL DESERIPTION - EXHIBIT A

Legal Description: Lot 161 in Indian Hill Subdivision Unit number 1, being a Subdivision of part of the East 3/4 of the
South 1/2 of Section 25, Township 35 North, Range 14, East of the Third Principal Meridian, lying South of Sauk Trail
Road, according to the Plat of said Subdivision recorded May 28, 1957 as Document 16916761, Book 493 of Plats, page
49, in Cook County, Iilinois,

Permanent Index #'s: 32-25-409-027

Property Address: 2227 220th Street, Sauk Village, Illinois 60411

Cis
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successors and assigns, with power of sale, the following described property located in

Cook County, {llinois;
SEE LEGAL DESCRIPTICN ATTACHED HERETQ AND MADE APART THERECF

which currently-has the address of _2227 220TH 8T .
[Streat]

—  saUR ymgsce - linois 60411 ("Property Address"):
(City} [2ip Coda]

TOGETHER WITH 4l'-the improvements now or hereafter erected on the property, and all
easements, appurtenances, arJ fixtures now or hereafter a part of the property., All replacements
and additions shall also be coverad by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Troperty.”

BORROWER COVENANTS thav Srirower is lawfully seised of the estate hereby conveyed
and has the right to grant and convay the“ranerty and that the Property i unencumbered, except
for encumbrances of record. Borrower warrints znd will defend generally the title to the Property
against all claims and demands, subjsct to any ancumbrances of record.

THIS SECURITY [NSTRUMENT combines (uriform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute & uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ana sgree as follows:

1. Payment of Principal, Interest, Escrow items, Prepaymar.c Sharges, and Late Chargas.
Borrower shall pay when due the principal of, and interest on, the deb? evidenced by the Note and
any prepayment charges and late charges due under the Note, Borrowe' shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender ungaiZ. Lender may
require that any or all subseguent payments due under the Note and this Security Irstrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b} morey order; (¢}
certified check, bank check, treasurer's check or cashier’s chack, provided any such cneck is
drawn upon an institution whosa deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locetion designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Pericdic

ILLNOIS
73215 (06-02 Page 3 of 16

30458792

92/68°d BEBES TpC @£9 TBALAW NOLANTHSHEM LE:S8T  EPBC-SE-duW



UNOFFICIAL COPY

03-2280-061902902-8

Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. if not applied earlier, such funds wili be applied to the
outstanding principel balance under the Note immaediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future sgainst Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the cavenants
and agreements securad by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments-acceptad and applied by Lander shall be applied in the following order of priarity: {a)
interest due wider the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such paymeris-shall be applied to each Periodic Payment in the order in which it hecame due.
Any remaining ciruunts shall be applied first to late charges, second to any other amounts due
under this Security-insirument, and then to reduce the prin¢ipal balance of the Note.

If Lender receives - a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any [ste charge due, the payment may be applied to the
delinquent payment and ine lat2 charge, If more than one Periodic Payment is outstanding, Lender
may apply any payment received ffom Borrower to the repayment of the Periodic Payments if, and
10 the extent that, #ach payment csii e paid in full. To the extent that any excess exists after the
payment is applied to the full payman* of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Nois.

Any application of payments, insurence nroceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postione the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall pgy 13 Lander on tha day Periodic Payments are
due under the Note, until the Note is paid in full, a sun /tha "Funds") to provide for payment of
amounts due for: (a) Taxes and assessments and other i“eris which can attain priority over this
Security Instrument as a lien or sncumbrance of the Property; I} leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all irsurarce required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or any ~ums payable by Borrower to
Lender in lleu of the payment of Mortgage Insurance premiums in asczidance with the provisions
of Section 10. These items are called "Escrow ltems." At origination’or «t any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall b an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid unue: this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrov.er’'s obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in‘writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section S to repay to Lender any such amount, Lender may revoke

ILUNQIE
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the waiver as to any or all Escrow items at any time by a notice glven in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specifised under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA, Lender shall estimate the amount of Funds dus on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumant2iiy, or entity (including Lender, if Lender is an institution whose deposits are so
insurad) or iri'eny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Fuiids, ennually analyzing the escrow account, or verifying the Escrow ftems, unless
Lender pays Borrowcrinterest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreamant is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall nJt-be required to pay Borrower any interest or aarnings on the Funds.
Borrower and Lender can apree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowsy, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surpius of Funde held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess fi:ods in accordance with RESPA. |f thers is a shortage of
Funds heid in escrow, as defined una® RESPA, Lender shall notify Borrower as raquired by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than {welve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPZ., i.ender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the ameur: necessary to make up the deficiency in
accordance with RESPA, but in no more than tweive monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Laender.

4. Charges; Liens. Borrower shall pay all taxes, (ssessments, charges, fines, and
impositions attributabla to the Property which can attain priorit;, over this Sacurity Instrument,
leasehoid payments or ground rents on the Property, if any, and Teinrunity Association Dues,
Faas, and Assessments, if any. To the extent that these items are Esiiow items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security thgtrument
unless horrower: (a) agrees in writing to the payment of the obligation securad by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such_apreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, lega’ proceedings
which in Lender’s opinion operate 1o prevent the enforcemsnt of the lien while those proreedings
are pending, but only until such proceedings are concluded; or (¢} secures from tha holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrumnent. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrowar a natice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification
and/or reporting service used by Lendar in connection with this Loan.

ILLNGI
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§. Property Insurance. Borrowar shall kesp the improvemsnts now existing or heraafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels} and for the periods that Lender requires. Whet Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The ingurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which
right shalf not be exercisad unreasonably. Lander may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or'{b) a one-time charge for flood zone determination and certification services and
subsequent ciiarges each time remappings or similar changes occur which reasonably might affect
such determinelion or cartification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connsction with the review of any
flood zone dsterminzcion resulting from an objection by Borrower.

If Borrower 123 10 maintain any of the coverages described above, Lender may obtain
insurance coverage, at wendar’s option and Borrower's expense. Lender is under no abligation to
purchase any particular type o7 amount of coverage. Lender may purchase such insurancs from
or through any company aceeptinle to Lender including, without limitstion, an affiliate of Lender,
and Borrower acknowledges and egrens that Lender’s affiliate may receive consideration for such
purchase, Therefore, such coverage skali caver Lender, but might or might not protect Borrower,
Borrower’s aquity in the Property, or-“ns contents of the Property, against any risk, hazard or
liability and might provide greater or lec3ne coverage than was praviously in effect. Borrower
acknowledges that the cost of the insurancs covarage so obtained might significantly exceed tha
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section B shall become additional debt of Borrowver secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the Zate of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowar racuesting payment.

All insurance poficies required by Lender and rencwals of such polices shall be subject to
Lender’s right to disapprove such policies, shall include a steridard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee, Lenrar shall have the right to hold
the policies and renewai certificates. If Lender requires, Borrower s!iail promptly give to Lender all
receipts of paid premlums and renewal notices. If Borrower obtzine any form of insurance
coverage, not otherwise required by Lender, for damage to, or destructon of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as ‘mortgagee and/or as an
additional loss payee.

Borrower heraby sbsolutely and irrevocably assigns to Lender all of Bowruvier’s right, title
angd interest in and to all proceeds from any insurance policy (whether or not the Inisurance policy
was required by Lender) that are due, paid or payable with respect to any damage to such
property, regardiess of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower hereby absclutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (&) any and all claims, present and future, known or unknown, absolute ot
contingent, {b) any and &ll causes of action, (¢} any and all judgments and setiements (whether
through litigation, mediation, arbitration or otherwigs), (d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,

JLUNDIS
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including but not (imited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other causa.

Borrower agrees 1o execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shail request any insurance agency or company that has issued any insurance
policy 1o executs and deliver to Lender, any additional instruments or documents requasted by
Lender from 1ima to time to evidence Borrower’s absolute and irrevocabls assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if naot made promptly by Borrower. Unless Lender and Borrower
otherwise 2Jree in writing, any insurance procesds, whether or not tha undsrlying insurance was
required by Lerider, shall be applied to restoration or repair of the Property, if the restoration or
repair is econcmizally feasible and Lender’s security is not lessened. During such repair and
restoration perior’, Lander shall have the right to hold such insurance proceeds until Lender has
had an opportunity “o.nspect such Property to ensure the work has bean completed to Lender’s
satisfaction, provided ‘th#i. such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs ar.# restoration in a single payment or in a series of progress payments as
the work is completed, Unless an agraement is made in writing or Applicable Law requires interest
to be paid on such insurance pruceeds, Lender shall not be required to pay Borrower any interest
or sarnings on such proceeds. Faes for public adjusters, or other third parties, retained by
Borrower shall not be paid out of-thc insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is (it economically feasible or Lender's security would be
iessened, the insurance proceaeds shai ' applied to the sums secured by this Security
instrument, whether or not then due, with the cicess, if any, paid to Borrower. Such insurance
proceads shall be applied in the order provided ‘or in Section 2.

It Borrawer abandons the Property, Lencer may file, negotlate and settle any available
ingurance claim and relatad matters. If Borrower doel: rot respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle = ~iaim, then Lender may negotiate and
settle the claim, Tha 30-day period will begin when the netice is given, In either event, or-if
Lender acquires the Property under Section 22 or otherwise, Puirower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Nota or this Security Instrument, and (b} any other of Leirower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under &' irsurance policies covering
the Property, insofar as such rights are applicable to the coverage of 'he Property. Lender may
use the insurance progeads either 1o repair or restore the Property or to pay amounts unpaid undsr
the Note or this Security Instrumant, whether or not then due.

6, Qceupancy, Borrower shall occupy, establish, and use the Property @z Borrower's
principal residence within sixty days after the execution of this Security Instrurient and shall
continue to occupy the Property as Borrower’s principal residence for at ieast one yea' after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which ara beyond Borrower's
eontrol,

7. Prasarvation, Maintenance and Protection of the Property: Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thareon, allow the
Property ta datericrate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition end repair in order to prevent
the Property from dsteriorating or decreasing in value due to its condition, Unlass it is determined
pursuant to Saection 5 that repair or restoration is8 not economicelly feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to.avoid further

%ﬂ'ﬁ?ﬂsom Page 7 of 16
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deterioration of damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. [f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shalt be responsible for repairing or restoring the Property only if Lender hag released
proceeds for such purposes, Lender may disburse proceeds for the repeairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonab'a cause, Lender may inspect the interior of the improvements on the Property.
Lender shali g e Borrower notice at the time of or prior to such an interior inspection specifying
such reasonabie cause. Lender does not make any warranty or representation regerding, and
assumes no respcosihility for, the work done on the Property, and Borrower shall not have any
right to rely in any-v:av on any inspection{s) by or for Lender or its agent. Borrower shall be
solely responsible for- faiermining that the work is done in a good, thorough, efficient and
waorkmanlike manner in accordance with all applicable laws.

Borrower ghall (a) appe=r in and defend any action or proceeding purporting to affect the
security hereof, the Praoperty orha rights or powers of Lender; (b) at Lender's option, assign to
Lender, to the extent of Lender’s in*aiast, any claims, demands, or causes of action of any kind,
and any award, court judgement, o: proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower now has or may hereafter acquire arising out of or relating
to any interast in the acquisition or cwneshir of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out ¢f ol relating to any interest in the acquisition or
ownership of the Property may include {i) any su:n)injury or damage 1o the Property including
without limit injury or damage to any structure or imnrovement situated thereon, (i} or any claim
or cause of action in favor of Borrower which arises our ot the transaction financed in whole or in
part by the making of the loan secured hereby, (iii) any ciaim or cause of action in favor of
Borrower (except for bodily injury) which arises as a-iesult-af any negligent or improper
construction, installation or repair of the Property includint without limit, any surface or
subsurface thereof, or of any building or structure thereon or (i/)-any proceeds of insurance,
whether or not required by Lender payable as a result of any damaga (¢ or otherwise relating to
the Property or any interest thergin. Lender may apply, use or release ;uci monies so received
by it in the same manner as provided in Paragraph b for the praceeds of insurance.

8. Barrowar's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of R[n:icwer or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate liitormation or
statements to Lender (or failed to provide Lender with material information) in connecton with the
Loan. Material representations include, but are not limited to, representations conetning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
if (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a lsgal proceeding that might significantly affect Lender’s interest in the
Property and/for rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoried the
Proparty, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting

NQI
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lander’s
actions can include, but are not limited to: (a} paying any sums secured by a fien which has
priority ovar this Security Instrument; {b) appearing in court; and {c) paying reasonable attorneys’
fees to protact its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited
to, entering the Property to meke repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditiens, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lencer does
not have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs
no liability for ot taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall becoms additional debt of
Borrower secuier hy this Security instrument. These amounts shall bear interest at the Note rate
from the date ot dizGursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesiing payment.

If this Security Insirument is on a leasehold, Borrowser shall comply with all the provisions
of the lease, If Borrower acauires fes title to the Property, the leasehold and the fee title shall not
merge unless Lender agreas to rhe merger in writing.

10. Mortgage Insurance. Ii Lender required Mortgage Insurance as a condition of making
the Loan, Borrowar shall pay the pre:niums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Ir.surAnce coverage required by Lender ceases to be available
from the mortgage insurer that previousl’, srovidad such insurance and Borrower was required to
make separately designated payments tcward the premiums for Mortgage insurance, Borrower
shall pay the premiums required to obtain covearage substantially equivalent to the Mortgage
Insurance previously in effect, at & cost substinticlly equivalent to tha cost to Borrower of the
Mortgage Insurance previously in effect, from an alierhate mortgage insurer sslected by Lender. If
substantially equivalent Mortgage Insuranca coverage is-not available, Borrower shalt continue to
pay to Lender the amount of the separately desighzer naymeants that were due when the
insurance coverage ceased to be in effect. Lender will acceot, use and retain these payments as @
non-refundable loss reserve in dieu of Mortgage Insurance—~Such logs reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimetely naid in full, and Lender shall
not be required to pay Borrower any interest or earnings on sucn icss reserve, Lender can no
longer require lass resarve payments if Mortgage Insurance coverags fin the amount and for the
period that Lender raquires) provided by an ingsurer selected by Lender agiin‘pecomes available, is
obtained, and Lender requires separately designated payments toward the pramniums for Mortgage
Insurance, [f Lender required Mortgage Insurance as a condition of making the }.0an and Borrower
was required 10 make separately designated payments toward the premiumsz fur Mortgage
Insurance, Borrowar shall pay the premiums required to maintain Mortgage Insurarics 'n effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insarance ends
in accordance with any written agreement between Borrower and Lender providing tor such
tarmination or untif termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with othet parties that share or modify their risk, or reduce losses,
These agresments are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements, These agreements may requira the mortgage
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insurer to make payments using any source of funds that the mortgsge insurer may have evailable
(which may include funds cbtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of tha Note, another insurer, any
reinsurer, any other emtity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s rigk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Aty such agresments will not affect the amounts that Borrower hes agreed to pay for
Mortgage ‘Incurance, or any other terms of the Loan. Such agreements will not Increase the
an;:unt Borrowsi, will owe for Mortgage Insurance, and thay will not entitle Borrower to any
refund.

{b) Any sucn ajreements will not affect the rights Borrowar has - if any - with respect to
the Mortgage Insuraricz under the Homeowners Protection Act of 1998 or any other law. These
rights may include the i1g'it to receive certain disclosures, to request and obtain cancellatlon of
the Mortgage insurance, to have the Mortgage Insurance terminated automatically, and/or to
recelve a refund of any Mongare insurancs premiums that were unearnad at tha time of such
cancellation or tarmination.

11. Assignment of Miscelismesus Procesds; Farfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Mscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair.is economically feasible and Lender’s security is
not lessened. During such rapair and restoration pariod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an ophortunity to Inspect such Property to ensure
the work has been completed to Lender's satisfaclion, provided that such inspection shall be
undertaken promptly. Lendar may pay for the repsirs £nd restoration in a single disbursement or
in a series of progress payments as the work is comp’aetzd. Unless an agreement is made in
writing or Applicable Law requires interest to be paid ori such-Miscellaneous Proceeds, Lender
shall not be required 1o pay Borrower any interest or earnings vn svch Miscellangous Procaeds. if
the restoration or repair is not economically feasible or Lender's srcurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums sacured by this &acrity Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscullandous Proceeds shall be
applied in the order providad for in Section 2.

In the event of & total taking, destruction, or loss in value of ‘the Property, the
Miscellaneous Procaads shall be applied to the sums secured by this Security Inctvinent, whether
or not then duse, with the excass, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the
fair market vaiue of the Property immaediately bafore the partial taking, destruction, or loss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sscured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured irnmediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall ba paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is

LINOIS
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less than the amount of the sums secured immadiately before the partial taking, destruction, or

loss in value, unless Borrower and Lender otherwige agree in writing, the Miscellaneous Procesds

Zha” be applied to the sums secured by this Security Instrument whether of hot the sums are then
ue.

tf the Property is abandonead by Borrower, or if, after notice by Lender to Borrowar that
the Opposing Party (as defined in the next sentence) offars to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellansous Proceads either to restoration or repair
of the Property or 10 the sums sacured by this Security Instrument, whether or not then due.
"Opposing Part'" means the third party that owes Borrower Miscellaneous Proceesds ar the party
against whom B.rrower has a right of action in regard to Miscellaneous Proceeds.

Borrowe: shiall be in defauit if any action or proceeding, whether civil or criminal, is begun
that, in Lender's ji:dgument, could result in forfeitura of the Property or other material impairment
of Lender’s interest i1 the Property or rights under this Security Instrument. Borrower can cure
such a default and, if accaaration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding 1>-be dismissed with a ruling that, in Lender’s judgemant, precludes
farfeiture of the Proparty or ott@ rnaterial impairment of Lender’s interest in the Property or rights
under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Ler.der’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds thai e not applied o restaration or rapair of the Praperty
shall be applied in the order provided for in Saction 2,

12. Borrowar Not Released; Forbearar.ce y Landar Not a Waiver. This Security Instrument
cannot be changad or modified except as otheswise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest (o Jnrrower and Lender. Extension of the time
for payment or modification of amortization of the (sirs secured by this Security [nstrument
granted by Lender to Borrower or any Successor in latarest of Barrower shall not operate to
ralsase the liability of Borrowsr ar any Suceessor in Interest-of Borrower, Lender shall not be
required 10 commence proceedings against any Successor i Inturest of Borrower or to refuse to
extand time for payment or othsrwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower criany Successors in Interest
of Borrower, Any forbearance by Lender in exercising any right or.«eriedy including, without
limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest
of Bosrowaer or in amounts iess than the amount then due, shall not be a waiver of or preciude the
exercise of any tight or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted 1o vcnugr under this
Security Instrument or of any provision of this Security Instrument as to any Zrzasaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Saveral Liagbility: Co-glgners; Successors and Asgigns Bound. Butrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security instrument but does not execute the Note (a
“co-signer™): {a} is co-signing thie Security Instrumant only to mortgags, grant snd convey the
co-signer's interest in the Property undsr the terms of this Security Instrument; (b) is not
parsonally obligated to pay the sums secured by this Security |nstrument; and (¢} agrees that
Lender and any other Borrower can agrea 1t extend, modify, forbear or make any
accommodstions with regard to the terms of this Security Instrument or the Nate without the
co-signer’s congant,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumeas Borrower's obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing, The covenants and agreerments of this Security
:-nst;urnent shall bind (except as provided in Section 20) and benefit the successors and assigns of
ender.

14. Loan Charges. Lender may charge Borrower fees for services performed In connaction
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shell pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower ar any agent of Borrower, In regard to any other fees, the abssnce of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition or. t'ie charging of such fee. Lender rnay not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is suoiact to a law which sets maximum loan charges, and that law is finally
interpreted so that the in%erast or other loan charges collected or to be collected in connection
with the Loan exceed the carmitted limits, then: (&} any such loan charge shall be reduced by the
amount necessary to reduce tre ~hsrge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permisted limits will be refunded to Borrower. Lender may chaoge
to maka this refund by reducing the ‘orincipal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principa’, the reduction will be trested as a partial prepayment
without any prepayment charge (whethel o' r.ot a prepayment charge is provided for under the
Note), Borrower's acceptance of any such refund made by direct payment to Borrower will
constituts a walver of any right of action Borrow:r night have arising out of such overcharge.

16. Notlces. All notices given by Borrowar-or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemad to have bean given to Borrower when ‘maii=d by first class mail or when actually
delivered 10 Borrower’'s notice address if sent by other meuns. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law exziesslv.requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrowver’s change of address. if
Lender specifiss a procadure for raporting Borrower’s change of addrass,then Borrower shall only
report a change of address through that specified procedure. There may e only one designated
notice addrass under this Security fnstrument at any one time. Any notice t¢ | ender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein unicss Lender has
dasignated another address by notice to Borrower. Any notica In connection witt.zhis Security
Instrument shall not be deemed to have been given to Lender until actually received v Lender, If
any notice required by this Security Instrument is also required under Applicabie Law, the
Applicable Law requirement will satisfy the corresponding regquirement under this (Sucurity
Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given sffect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c} the word *may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. A3 used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited <o, those benaficial interests transferred in 2 bond for deed, conmtract for deed,
installment sale- contract or escrow agreament, the intent of which is the transfer of titie by
Borrower at a fu.ur2 date to a purchaser,

If all or any prirt of the Progerty or any Interest in the Property is sold or transferred (or if
Borrower is not 3 ninvsal person and a bensficial interest in Borrower is sold or transferred)
without Lender’s prior wrizan consent, Lender may require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exergised by Lender if such
exercise is prohibited by Applicab'e Law.

If Lender exercises this uption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nit lass than 30 days from the date the notice is given in
accordance with Section 15 within wkich Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums priar to the expiration of this period, Lender may
invoke any remedies permitted by this Secir 'ty instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Aftet s\cceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enfarcement of . bis Security Instrument discontinued at any
time prior to the earliest of: (a} five days before sale o t'i¢ Property pursuant to any power of sale
contained in this Security Instrument; (b) such other perind as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {¢) entry ot 2 judgement enforcing this Security
instrument. Those conditions are that Borrower: {a} pays Lendr. 2l sums which then would be
due under this Security Instrument and the Note as if no acceleratior had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attarneys f:es, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s intarest in the
Property and rights under this Security Instrument; and {d) tekes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights v nder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securityigci:ment, shall
continve unchanged. Lender may requite that Borrower pay such reinstatemeiit” sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b} meney order;
{c) certified check, bank check, treasurer’s check or cashier’s check, provided any such cieck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
antity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no accelergtion had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sele of Note; Change of Loan Servicer; Notica of Grievance. The Note or a partial
intarest in the Note (together with this Security Instrument) ¢an be sold one or more times
without prior notice to Borrower. A sefe might result in @ change in the entity (known as the
"Loan Servicer”) that collects Pariodic Payments due under the Note and this Security Insirument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. Thete also might be one or more changes of the Loan Servicer untelatad to a
sale of the Note. If there is a change of the Loan Servicer, Borrowsr will be given written notice of
the change which will state the neme and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of & ¢lass) that arises from the other party’s actions
pursuant t¢ ve Security Instrument of thet alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, untii such Borrower or
Lender has notifisa tn3 other party {(with such notice given in compliance with the requirements of
Section 15} of such #iieyed breach and afforded the other party hersto a reasonable perlod after
the giving of such notice o 1ake corrective action, If Applicable Law provides a time pariod which
must elapse before certain uction can be taken, that time period will be desmed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to srusly the notice and opportunity to teke corrective action
provisians of this Saction 20.

21. Hazardous Substances. As vsed in this Section 21: {a) "Hazsrdous Substances® are
those substances defined as toxic or-tdzardous substances, pollutants, or wastes by
Environmental Law and the following substznces:. gasoline, kerosene, other flammable or toxic
petroleumn products, toxic pesticides and he bicidas, volstile solvents, materials containing
asbestos or formaldehyde, and radioactive material,; (5) "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; {c} "Environmental Cleanup® ipsludes any response action, remedial
action, of removal action, as defined in Environmental Law. £nd {d) an "Environmental Condition”
means g condition that can cause, contribute to, or otherwise tripgar an Environmental Cleanup.

Borrower shall mot cause or permit the presence, uss, dizposri, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subctzanes, on of in the Proparty.
Borrower shall not do, nor allow anyone else to do, anything affectinip t»s Property (8} that is in
violation of any Environmental Law, (b) which creates an Environmenta Condition, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a concition that adversely
affects the value of the Property, The preceding two sentences shall not apply to the prasence,
use, or storage on the Property of small quantities of Hazardous Substances ikt are generally
recognized to be sppropriate to normal residential uses and to maintenance of ‘the Property
(including, but not limited to, hezardous substance in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, gumand,
lawsuit ar other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not fimited to, any spilling, feaking,
discherge, release or threat of release of any Hazardous Substance, and {¢) any condition caused
by the presence, use, or release of 8 Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing herain shall create any obligation on Lender for an

Environmental Clsanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant end agree as
follows:

22. Acceleration; Remedles. Lender shell give notica to Borrower prior to eccaleration
following Borrower’s breach of any covenant or agreament in this Security Instrument {but not
prior to acceleratlon under Section 18 unless Applicable Law provides otherwise). The notice shall
spacify: (a) the default; (b} the ection required to cure the default; (c) a date. not less than 30
days from the date the natice is givan to Borrower, by which the dafault must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument. foraclosure by judicial proceeding
and sale of t);a Property. The notice shall further inform Bomrower of the right to reinstate after
acceleration wnd the right to bring a court action to assert the non-existence of a default or any
other defense of Sorrower to acceleration and fareclosure. If the default Is not cured on or before
the date gpecific ii the notice, Lender at its option may require immadiate payment in full of all
sums secured by thiz Socurity Instrument without further demend and may foreclose this Sacurity
Instrument by judiciai zroceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remadies provided in this Section 22, Including, but not limited to, reasonable
attorneys” faes and costs of tit!a evidence. If Borrower or any successor in Interest to Borrower
filea (or has filed against Borruvié: or any successor in interest to Borrower) a bankruptey petition
under Title ] or any successor title ! the United States Cade which provides for the curing of
prepetition default due on the Notv. interast at a rate detsrmingd by the Court shall bs psid to
Lender on post-patition arrears.

23. Release. Upon payment of all suras secured by this Security Instrument, Lencier shall
release this Security Instrument. Borrower ;hall_oay any recordsation costs. Lender may charge
Borrower a fee for releasing this Security Ins:rument, but only if the fee is not prohibited by
Applicable Law.

24, Waiver of Homestead. In accordance wich lllinois law, the Borrower hereby release
and waives ali rights under and by virtue of the lllinois Yior estead exemption Jaws.

BY SIGNING BELOW, Borrower accepts and agrees to tho-terms and covenants contained
in this Security Instrument and in any Rider sxacuted by Borrowar and recorded with it.

1
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x MM/UM

MICHAEL A SCHULTZ

{Space Below This Line For Azknowledgmaent)

State of llinois, Dwie- Covnty ss:

e yndpAS g

» 4
Notaw Publ and , for sa county and state, 9> hereby certify that
Sahu 24

personally krown to me to be the same person(s) whose name(s) subscribed tv the foregoing
instrument, appeared before me this day in person and acknowledgad that

signed and deliverad the said instrument as free and voluntarv »"act, for the
uses and purposas therein set forth M
Given under my hand and official seal, this dav of (/{/l/@ (/}(Q E
My Commission expires:
Notary Public
SUsan
S ,\. R4y
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