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MORTGAGE

DEFINITIONS o

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usags of words used in this document are also provided
in Section 16. :

(A) "Security Instrument” means this decument, which is daed/ _March 21, 2003
together with all Riders to this document.

(B) "Borrower" is
JOSE M. TORRES and / p

JUANITA G. TORRES Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is CROWN MORTGAGE COMPANY

Lenderisa CORPORATION
organized and existing under the laws of THE STATE COF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Coolk [Name of Recording Jurisdiction]:

LOT 9 LW BLOCK 2 IN W.F. KASIER AND COMPANY'S FIFTH ADDITION TO

ARCADIA T=PRACE, A SUBDIVISION OF THE EAST HALF OF THE WEST HALF

OF THE SQOUTWEST QUARTER QF THE NORTHWEST QUARTER OF SECTION 6,

TOWNSHIP 40 FOXTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, 1LusHOIS.

Parcel ID Number: 14-06-115-024-0000 which currently has the address of
6034 N. OAKLEY AVENUE [Street)
CHICAGC [Ciypy Illinpis 60659 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tne property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacen ents and additions shall also
be covered by this Security Insrument. All of the foregoing is referred to in this Security Insirument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby cruveved and has
the right 10 mortgage, grant and convey the Property and that the Property is unencamkerzd.. except for
encumbrances of record. Borrower warrants and will defend generally the tide to the Propeity 2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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@ -6{1L) (0010) Pageaaf 15 . Form 3014 1/01

. 56‘29?‘%

.
LI

£

'.-‘ o “‘
,e_..o:‘f
¢ T
-



UNOFFICIAL COPY

@
L0/} PLOE Wiod 5140 v ebeg (or00) (11)9- D
_J_ it

IDMOLIOE ‘TIATEM UONS JO U249 1) U "Sunum ur 3q Auo Aew J9ATeA 4Ins AUy -owm AUe 18 SW[ MOIIST
[re Jo Aue 10y spuny Jopu 01 Aed 01 uoNESIQO S, J0MOLIOY SATeM ABU JOPUIT “SWI MO0IST [[@ Jo Aue 10]
spuny 21y Aed 01 uoneSIqo S JOMOLIOE SIAIRM IIPUST SSA[UN SWIN| MOIOSH 10) spung ap tapua Aed [jeys
JomoLI0g UON9S sy Iapun pred 3q 01 Stunoue Jo $20nou e Japuy] o) ystwng Apdword reys romolog
‘WY MOIIST Ue 2 [[RUS STUIWISSISSE PUB $IQ] ‘SANP YINS pUL ‘IoMOLIOF AQ PaMOIIS? 9 ‘AUB JT ‘SIUSWISSOSSY
PUB ‘S92 ‘sony] UCMEIOOSSY Anunwwo?) ey amnbar Aew Jopury ‘weoT o je wiy 2y Suunp sum
Aue 18 10 UOTPWIBUIO 1Y |, 'SWRI] MOIISH,, PAJ[ED QIe SWAN 2SAYJ, ‘g1 UONIAS Jo suoisiaoid S yim DURPIOIIL
ur SunTwSIG-oueansuy ofefuopy Jo wowded W Jo noi 1 Japuey o) Jomonog Aq o[qeded swns Aue 1o
‘Aue 1 ‘sumnitiay”-oouemsu] 93efu0 (p) Pue i§ UONIAS JOpun J2pua AQ pannbax soueInSIN [[B pUR AUB JO]
swiniwaxd (9) ‘Avw 7, Aradoid 2y uo sjuas punosd 10 sjuawied ployeses| (q) Auedold a1 U0 dUBIQUINOUD
10 U3l B SB uMEnssr {undeg s a0 Auond wene ueo yqNgm SWRAL IAI0 puR SIUIWSSISSE PuB Saxe)
(e} :10] onp sunoure )5 wowied 10] opracld o1 ( Spun.g, o)) WS [N ur pred st S10N] A1 MU *NON 21
Ipun 2np are sjdwARg 10019 ABD 21 U0 IpuT 01 4ed [Teys Jamonog 'SwAT M0JIST J0J spany °¢
"SJEdwARg SIpOLIdg 2 JO JUnoure ) 93ueyd 10 ‘gep anp 3\ suodisod 10 puMa 10U [RYS NON]
o sapun 2np fedrouud 01 speadary SOUMIR[TAISTIA 10 ‘spasdcid souemsul ‘Siuawied Jo voneordde Auy
ALY U PIqUISSIP S v pue sofmyd yusmAedesd Aue o) 351y perjdde
oq qreys siowdedaid Amunjop -onp <afmeno o Aue 0) parjdde oq Aew s520%2 (ons ‘SjUSWAERJ oIpoLIAg
AW 10 U0 Jo wowded fny aq 01 pancde o juawded oWl e ©ISTX0 8$90%9 AUR 1RI JUAIXD A O 10§
m pred aq ued jwawAied yoes ‘Jey 1UMXs JYF OV PUE T SJUSAR JIpOLIad Ay JO uswAedar a1 0] JamoNog
wory paardar wdwied Aue Lidde Aew sapua ‘Srnpueisino st wowded NPOLIA 2u0 ueyl d10ul J| “afmyd o
2y pue juawied jusnburjap s o1 pandde 2q Lew oawAzd au ‘onp 98reyo el Aue Aed 01 Tunowre WAMNJINS
B sapnpour ysm JusuwiAed orpouad juanbuiep B 10] samouog woip Juowded B 59a10001 19pu 1
. "210N 2yl JO 39UB[Rq
Tedroursd o) 9onpar 0) ualn pue JuawnAsu] ARG SIY1 JIPUr TP SJUNOWE 910 AUE 01 PUOIIS ‘SABIRYD 1e|
01 15113 pardde 5q Jreys swnoure Fulurewor Auy "aNp WL I LILM Ul JIPIO 9y UL JAWARY JIPOLId Yoed
01 paridde 3q [reys siustrded YoNg '€ UONIIS ISPUN NP SIUNOWE(3) 10y i Jopun anp edrouud (q) ‘0N
A1 3apun anp 1se11ur (e} :Ayuoud Jo rop1o Fuimopoy oy ur pendde oq reys sopuo Aq perdde pue padecoe
stuawAed e “z uonI9g SIyl Ul PAQLISIP SSIMIALIO s 1d90xT *Spaadosd Je's;wmieg Jo uoneonddy 7
quAWNNSU] AIUNaS ST AQ paIndas SIUdWSOIFe PUE SuBUIAD YU Sutunofrod 10 uawnasuy
Anmoag s1y) pue G0N 21 1apun anp sjuswied SuryPW WOI IMOLIOY JAAN2: |[BYs Japud jsutede oming
AP Ul 10 MOU 2ARY JYENI IDMOLIOY YIYM WHEE 10 195]J0 ON "UNSO[AI0] 01 JONG, A[RIPIWWL 0N 1
Iopun 2ouereq fedround Surpuenrsino 2y o1 perrdde 2q [iim spuny yons ‘Jorea parjdde jou 74 Iomonog o) wai
um1 1o spuny yons Ajdde 1s1p10 Jreys rapua owm Jo pouad S[qRUOSERT B UMM 0S 0P 12U S300 JaMONOog
J1 ‘wam) ueo A Juuq o7 Wwswied sexyewr mopog mun spunj penddeun yons ploy ABw Iepuy "Spuny
poriddeun uo jsoxmm Aed 100 Podu IDPUIT U ‘ARP NP POITPAYDs s Jo se pandde s1 jusun ey Mpotag
yoea J1 "pardoooe are siuowked yans dwm o 18 stuswAded yans Adde o1 parediqo 1ou st 9pueT Ing “anyng oyl
ut siuawided enred 10 wowAed yons asnjai 0) siydu s o) 0ipnfaid 10 Jepunciy SN AUE JO JSATEM IMOIM
‘Juaumd ueoT Ay Suuq o Juatonynsur juswiked enred 10 uowked Aue 1doooe few 1puY JUSIMD wRCT AP
duug o1 wenyynsw o sjudwded fenred 10 yuouided s 1 juswAed reped 10 wwowked Luw vimar Aew sepusy
"¢T UONJAS UT SuOISTAId 20N0U oY) YIIA 20uBPI0IIR UT 10pud Aq paeudisop oq Aew $8 UOTIEDO] JAUYIO YINS
12 10 910N o1 Ul Pereudisap UOTEIO0] S 1B PRAIIIAT UIYM IApU| AQ POAIRIIL PAWRRp IR Sluswieg
“J3Jsuel ], spun rwonddqy (p) 1o (Anud 10 ‘Arpiusunnsu
‘Kouade [esapa) v Aq pamsur e susodap asoym uonmnsur ue uodn umerp st Yosud yons Aue papraoid
“YI9UD S, JRMYSED JO YD §,JAINSEAN “¥IUD Jurd ‘YIRUd paynr0 (2) oplo Asuowr (q) ‘ysed () Iopua] 4q
PAI29[3S S8 ‘Suniof SUMO[JO] oY) JO 210W 10 QU0 U HPPWI 9q TUNWMIISU] AILNAG SIyg) Pue J1ON Sy Jopun anp
stuswAed juenbasqns (e Jo Aue jeyn annbor Aew IopueT ‘predun Jopud] 01 pAUIMIDL ST JUSWINASU] AILNIAS
ST 10 0N a1 19pun Juswiked §,10pud] AQ PAAISNIT TUOWINASUI SO JO Y33Ld AUR JT ‘I2AdMOH *AUOLMD

T gr6e9b0e



UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shalt be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrowsr o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification” and tracking services; or (b} a one-time charge for flood zont determination and certification
services and supscouent charges each time remappings or similar changes occur which reasonably might
affect such deienmimacon or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feacr2l Traergency Management Agency in connection with the review of any flood zone
determination resulting {orn 2n objection by Borrower,

If Borrower fails 0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option -z Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatr-cr lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any_=mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewats »f-such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard (nciteage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the zizht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, notOtherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr ad Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrow’r oherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirea-5y. Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economiczly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have to2 right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensu.e iae work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o, entering the
Property to make repairs, change locks, replace or board up deors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrover acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the rerger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insuizace coverage required by Lender ceases to be available from_the mortgage insurer that
previously providea-sviiv.insurance and Borrower was required to make separately designated payments
toward the premiums for' Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1¢"ine Morigage Insurance previously in effect, at a cost substantially equwalenl 1o
the cost to Borrower of the Mo'tezge Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 1o pay to Lender the amoun' of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lenacs s+l accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucii ‘ozs reserve shali be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendz: snall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can ne longer require less reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as o sondition of making the Loan and Borrower was
required to make separately designated payments toward-<ie premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurans¢ i effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in-accordance with any written agreement
between Borrower and Lender providing for such termination or unti':mination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay iaterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ac Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to ‘u‘]f, Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree” from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce los<¢:. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party. {or parties) to these
agreements. These agreements may require the mortgage insurer 1o make payments using an source of funds
that the mortgage insurer may have available (which may include funds obtained from wicitipuge Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any [einsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts the. derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurarnce, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sukiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations rnder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rigiits and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s ouligaiions and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenewis and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sucrizsors and assigns of Lender.,

14. Lean Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for-ti¢ purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including,, bat-not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absznce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed «s a prohibition on the charging of such fee. Lender may nat charge fees
that are expressly prohibited by this Sconiiy Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliecied or (o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall he reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already ollected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose i make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower3£a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment chtarge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any srch sefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have ~rising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connesuaos, with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secuiity Irstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuelly) delivered 1o Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constiute iiotce to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be/viie Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrovier shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporuag Porrower's change of
address, then Borrower shall only report a change of address through that specified procedr.re. There may be
only one designated notice address under this Security Instrument at any one time. Any notic¢ ‘v Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated heremm vnless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secutity Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by coniract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may"” gives sale discretion withaut any obligation to take
any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement; \he intent of which is the wansfer of title by Borrower at a future date to a purchaser.

If all ur any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturai porson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender snay require immediate payment in full of all sums secured by this Security Instrument,
However, this optrora st all not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lese-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay\all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration o flas period, Lender may invoke any remedies permitted by this Security
Instrument without further notice ot r;emend on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfurzement of this Security Instrument discontinued at any time prior
to the carlicst of; (a) five days before sale o th= Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify for the termination of Borrower’s right 1o reinstate; or
{c) entry of a judgment enforcing this Security lastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Serurity Instrument and the Note as if no acceleration
had occusred; (b} cures any default of any other covenaitsr agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not lmiie? to, reasonable atiorneys’ fees, property
inspection and valuation fees, and other fees incurred for the primese of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sach action as Lender may reasonably
require o assure that Lender’s interest in the Property and right: unser this Security Instrument, and
Borrower’s obligaticn to pay the sums secured by this Security Instrumeri, shall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Borrowver pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (i) cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o {(d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and ebligations sccuces: hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not-apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inwrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclgsrre. If the default is not cured on or before the date specified in the notice, Lender at its
option may roquire immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsorable attorneys’ fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Apzlicable Law.

24. Waiver of Homestead. In accordzare with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homeste2d-exermption laws.

25, Placement of Collateral Protection Insuriinc2, Unless Borrower provides Lender with evidence
of the insurance coverage required by Bommower’s agreeniert with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs raay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliaieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leuder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incl:ding interest and any other
charges Lender may impose in connection with the placement of the insurance, unt)! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ‘acded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ‘he cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, 6006 County ss:
I ﬂngﬂg , a Notary Public in and for said county and

state do hereby certify that

W 6 Toees + JoE M TS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this-day in person, and acknowledged that he/she uﬂ signed and delivered the said
instrument as his/her/theipfree and voluntary act, for the uses and purposes therein set forth.

Given-ander my hand and official seal, this /J day of Nlm'eéjgj' ()

My Commission Ex71ves:

a 6;,3’ s Ic / ’
OFFICIAL SEAL % e
RACHAEL A SMiTH

NOTARY PUBLIC, STATE OF WLINDIS S
MY COMMISSION EXPIRES: 12/31/08/
-~
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CITY: CHICAGO' COUNTY: COOK
TAX NUMBER: 14-06-115-024-0000

LEGAL DESCRIPTION:

LOT 9 IN BLOCK 2 IN W.F. KASIER AND COMPANY'S FIFTH ADDITION TO ARCADIA TERRACE, A
SUBDIVISON OF THEEAST HALF OF THE WEST HALF OF THE SOUTHWEST QUARTER OF THE NORTHWEST
QUARTER F SECTION 6, TOWNSHIP 40 NORTH, RANGE 14 EAST TO THE THIRD PRINCIPAL MERDIAILN,
IN COOK COUNTY, ILLINOCIS.

CLEGALD



